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449 311* WIVM BANK OF MAHARASHTRA
RETiv AspgfFIN Head Office

»4=1 1  .t=1=' . *I LOKMANGAL,1501.SHIVAJINAGAR,
PUNE-5

Investor Services Department
2*/TELE : 25511360 #TH# FAX: 25533246 4-#li i e-mail: investor_sewices@mahabank.co.in1

AXl/ISD/STEX/Compl/2012-13 October 23 ,2012
The General Manager, The Vice President,
Department of Corporate Services, Listing Department,
Bombay Stock Exchange Ltd., National Stock Exchange Of India Ltd,P.J TOWERS, Exchange Plaza,Dalal Street, Fort Bandra Kurla Complex,Mumbai-400 001 Bandra ( East), Mumbal.-400 051.

Ref: BSE Scrip Code 532525 -NSE Scrip Code MAHABANK-EQ

Dear Sir,

Re: Filing of Un-audited (Reviewed) financial results  for the quarter ended 300 September
2012.

We request you to refer to our letter No AX1/ISD/Compliance/2012-13 dated 15.10.2012giving the notice of the Board Meeting for considering the un-audited (Reviewed ) FinancialResults for the quarter ended on 30.09.2012. In this connection, we inform you that theBoard Meeting was held today and the Board considered the results and took the same on
record.

We enclose the Annexure giving un-audited financial results for the quarter ended30.09 2012. The same have been subjected to limited review by the Statutory CentralAuditors, and the tReview Report ' of the Auditors  is also enclosed in compliance with clause41 of the Listing Agreement.

We shall arrange to publish the results in news papers in further compliance with clause 41of the Listing Agreement and copies of paper publication will be sent to your office
separately.

Thanking you,

Yours faithfully,

669<24*
(Mrs M P Devadhar)
Company Secretary.

Encl As above
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BANK OF MAHARASHTRA
UNAUDITED (REVIEWED) FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED 30th SEPTEMBER 2012

C T in crores)
QUARTER ENDED HALF-YEAR ENDED YEAR ENDEDSN PARTICULARS 30.09.2012 30.06.2012 30.09.2011 30.9.2012 30.09.2011 31.03.2012

(Reviewed) (Reviswed) (Reviewed) <Reviewed) (Reviewed) (Audite01 Interest earned    (a+b+c+4) 2256.89 2038.50 1800.39 4295.39 3444.55 7213.96
a) Inierest ; discount on advances f bills 1673.73 1553.37 1370,78 3227.10 2608.11 5490,63
b) Income on Investment 570.77 473.96 426.69 1044.73 827.80 1708.57
c) Interest on balances with Reserve Bank of India & other inter

0.56 0 72 0.14 1.28 1.11 1.52bank funds

d) Others 11.83 10.45 2.78 22.28 753 13.24
2    Other Income 177.20 178.80 144.62 356.00 318.09 640.67
3 TOTAL INCOME (1+2) 2434.09 2217.30 1945.01 4651.39 3762.64 7854.63
4 Interest Expended 1537.95 1387.41 1167.31 2925.36 2220.09 4696.87
5   Operating Expenses  (i+li) 423.26 389.68 352.66 812.94 702.64 1642.52

i) Payments to and  provisions for employees 277.30 259.49 22809 536 79 45701 1113.02
21't Other operallng expenses 145.96 130.19 124.57 276.15 24563 529.50

6 TOTAL EXPENDITURE (excluding Provisions and
1961.21 1777.09 1519.97 3738.30 2922.73 6339.39Contingencies) 44+5)

7 OPERATING PROFIT (before Provisions and Contingencies) (3- 472.88 440.21 425.04 913.09 839,91 1515.246)

8 Provisions (other than tax) and Contingencies 222,53 315.65 278.39 538.18 502.08 856.27
9 Exceptional Items 0.00 0.00 0 000 0.00 0 00
10   Profit (+) 1 Loss(-> from Ordinary Activities before tax (7-8-9) 250.35 124.56 146.65 374.91 337.83 658.97
11 Tax Expense 84.34 -15.90 46.23 68.44 115.37 228.14
12 NET PROFIT(+) 1 LOSS(-) from Ordinary Activities after tax (10- 166.01 140.46 100.42 306.47 222.46 430.8311)

13 Extraordinary items ( net of tax expensel 0.00 0,00 0.00 0.00 0,00 0.00
14 NET PROFIT{+) 1 LOSS(-) for the period(12-131 166.01 140.46 100.42 306.47 222.46 430.83
15 Paid-up equity share capital (Equity shares of face value Rs   10.00

58959 589.59 481.71 589.59 481.71 589.59each)

16  Reserves excluding reva uation reserves 3170.04 3170.04 2457.65 317004 2457.65 3170.04
17 Analytical ratios

i) Percentage of shares held by Government ot Indna 78.95 78.95 7924 78.95 79.24 78.95
ii) Ca; Capital Adequacy Ratio 196) Basel - 1 9.78 11.23 10.9 9.78 10-9 11.25

(b) Capital Adequacy Ratio (96) Basel - 11 10.75 12,46 1188 10.75 11.88 1243
iii) Earning pershare (in Rupees)
(Basic and Diluted EPS before and after Extraordinary kerns, net of 2.56 2.12 2 08 4.68 4.62 7.59
tax expense - not annualized forauarterl
iv) NPA Ratios

a) Gross NPA 1292.45 1294.45 1094.25 1292.45 1094.25 1297.03
b) Net NPA 558.90 549.29 284.27 558.90 284.27 469.57
c) 56 of Gross NPA 2.00 2.24 2.15 2.00 2.15 2.28
d) % of Net NPA 0.88 0.97 0.57 0.88 0,57 0.84
v) Return on Assets (annualized) (%) 0.69 0.63 0.51 0.66 0.58 0.55

18 Publicshare holding

No. of shares 12.40,85627 12.40.85,627 100,000,000 12,40,85.627 100,000,000 12,40,85,627
Percentage of share holding 21.05 21.05 20,76 21.05 20 76 2105

19  Promoters and Promoter Group Shareholding
a) Pledged + Encumbered
Number d Shares Nil l'III Nil M H Nil NII
Percentage of shares
Cas a percentage of total shareholding of promoter and promoter Nil Nil NII Nil Nil Nil
group)

Percentage of shares (as a percentage of total share capital of the Nil Nil Nil NII Nil Nil
b) Non-encum bered

Number of Shares 46,55.06,455 46.55.06,455 381712553 46,55,06,455 381712553   46.55.06,455
Percentage of shares
(as a percentage d total shareholding of Fromoter and promoter 100.00 100.00 100.00 100.00 100.00 100.00
qpup)
Percentage of shares (as a percentage of total share capital of the

78.95 78.95 79.24 78.95company)
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BANKOFMAHARASHTRA
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2012

I r in Grore)
QUARTER ENDED HALF YEAR ENDED YEAR ENDED

S.N. PARTICULARS 30.09.2012 30.06.2012 30.09.2011 30.09.2012 30.09.2011 31.03.2012
{Reviewed)       C Reviewed) (Reviewed) (Reviewed) (Reviewed)         (Auditedl1 Segment Revenue

al Treasue Operations 624.74 542,45 428.64 1167.19 855.21 178098
N corporate i Wholesale Banking 1078,26 1141.57 881.77 2219.82 1700.56 3682.21
c)  Retail Banking 713.34 512.16 617.02 1225.50 1169.97 2323.36
d) Other Banking Operations 17.76 21.12 17.72 38.88 36.90 68.08
e) Unallocated 0.00 0.00 0.00 0.00 0.00 0.00
Total 2434.09 2217.30 1945.15 4651.39 3762.64 7854.63
Less: Inter Segment Revenue 0.00 0.00 0.00 0.00 0.00 0.00
Income from Operations 2434.09 2217.30 1945.15 4651.39 376164 7854.63

2    Segment Results [Profit/ (Loss) after
Interest &'Tax ]

a) Treasury Operation (15.18} 9.51 (9.871 <5.67) (68.04) (193.14)
- b)  Corporate./-Wholesale Banking Operaaon

38.62 159.58 87.BO 198.20 252.63 482.38
c) Retal Banking Operation 211.81 (58.27] 58.07 153.54 130.92 340.33
d)  Other Banking Operalion 14.85 13.99 11.65 28.84 24.32 45.30
el Unallocated 0,00 0.00 0.00 0.00 O.OQ 0.00
Total 250.10 124.81 147.65 374.91 339.83 674.67

Less: (i) Interest 000 0.00 000 0,00 OK 0.00

(ii)  Other Un-allocable Expenditure
net ofi

(0.25) 0.25 1.00 0.00 2.00 15.90

(iii} Un-allocable Income 0.00 0.00 0.00 0.00 0.00 0.00
Total Profit Before tax 250.35 124.56 146.65 374.91 337.83 658.97
iv} Taxes induding Defened TaKH 84.34 (15.90) 46.23 68.44 115.37 228.14

v)  Extraordinary Profit / Loss 0.00 0,00 0.00 0.00 0.00 0.00
Net Profit after tax 166.01, 1 0.461' 100.42 306.47 222.46 430.83

3    Capital Employed (SegmentAssets.
Segment Liabilities)

a) Treasury Opemion 832.59 1351.38 164.63 832.59 164.63 852.93

b) Corporate / Wholesale Banking Operation
6691.73 2631.36 1816.87 6691.73 1816.87 2134.26

c) Retail Banking Operation 2178.76 887.95 908.88 2178.76 908.88 1078.32
d) Other Banking Operation (5818.171 (1107.11) (421.521 (5818.17) (421.52) (615.80)
U U allocated 1136.32 1094.59 1718,32 1136.32 1716.32 1272.95
Total 5021.23 4858.17 4187.18 5021.23 4187.18 4722.66
Note

1. The Bank has only one geographical segment i.e Domestic Segment
2. The Segment information is compiled by the Management and relied upon by the Auditors.
3. Figures have been regrouped & reclassilied wherever necessary.
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SUMMARISED BALANCE SHEET
( 7  in crore)

AS ON
LIABILITIES

Capital
30thSep 2012   30th Sep 2011

1177.59 1069.71
Reserves and Surplus 3843.64 3117.47
Deposits 86541.57 69375.93

Borrowings 7974.13 3184,04
Other Liabilities & Provisions 2599.76 2348.07

TOTAL 102136.69 79095.22
ASSETS

Cash and Balances with Reserve Bank of India 379867 4269.27
Balances with Banks and Money at Call and Short Notice 479.59 112.81

Investments 30608.21 21527.71
Advances 63838.83 50042.76
Fixed Assets 618.75 662.79
Other Assels 2792.64 2479.88

TOTAL 102136.69 79095.22

--
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NOTES,

1.    The above financial results for the quarter / half year ended Sept 30, 2012 have been arrived at on the same accounting
policies as those followed in the preceding financial year ended March 31, 2012.

2,    The provision for standard assets, non-performing assets and depreciation on investments has been made on the basis
of prudential norms issued by Reserve  Bank  of  India  from  time  to  time.  The financial results  have been arrived at after

considering depreciation on fixed assets, all other usual and necessary provisions including provision for taxation on
estimated basis.

3. In accordance with guidelines issued by RBI vide Notification No. DBOD.No.BP,BC.80/21.04,018/2010-11 dated

February 9, 2011, provision for 7 51.24 crore has been made for the half year ended Sept 30,2012 9 25.62 crore for the
quarter ended September 30,2012) towards the amortizatlon relating to enhancement in Gratuity limit and re-opening of

pension option for existing employees trepresenting 50% of Z 102 48 crore being the amount of amortized  balance to be
charged to the profit & loss account during the year 2012-13).

4.  Steps are In progress for «ustmenls/reconsillat:cl·'elimration of inter-branch transactions, transactions with other
banks/institutions, nominal accounts and old entries etc.  under other assets and liabilities and  charge of depreciation on

ixed assets and inter branch transfer of fixed assets. In the opinion of the management, the consequential impact thereof
on revenue is not material.

5     The non performing loan Provision Coverage Ratio (including technical write off) is 80.13% as on September 30, 2012.

6.    The figunes of the earlier periods have been regrouped wherever necessary.

7,    Details of investor complaints for the quarter ended Sept 30, 2012:

At the beginning Complaints received Complaints resolved At the end

NIL 176 176 NIL

8,     The above results have been taken on record by the Board of Directors of the Bank at its meeting held on Oct 23,2012.
9.    The above results have been compiled as per the listing agreement and subjected to limited review by Statutory Central

Auditors.

Date:  Oct 23,2012
Place: Pune
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C. VR. Rajendran Narendra Singb-»-·- -
Executi   Dlrector            ,    hz* A.t ChaiFirisfi-Z Marlaging Director
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Ray & CO. Jodh Joshi And Co. JcR & CO.Chartered Accountants Chartered Accountants Chartered Accountants,21A, Shakespeare Sarani, J. P. House, 1* Floor, Raval House,Flat - 82, 8·1, Floor Ravinagar Square, 18-1 Road,Kolkata - 700 017 Amravati Road. I<har (W),
Nagpur - 440 010 Mumbai - 400 052

N. Kumar Chhabra & Co. DSP & Associates Kirtane & Fandit,ChaItered Accountants Chartered Accountants, Chartered Accountants,SCO 1094-95, Sector 22-B, 783, Desh Bandhu  Gupta Road. Sangati. Bhakti Marg,Chandigarh - 160 022 Karol Bagh, Off Law College Road,
New Delhi - 110 005 Pune - 411 004.

REVIEW REPORT

To

The Board of Directors,
Bank of Maharashtra,
Pune.

We have reviewed the accompanied statement of un-audited financial results of BANK OFMAHARASHTRA for the quarter/six month period ended 308 September 2012, except for thedisclosures regarding 'Public Shareholding' and Promoter and Promoter Group Shareholding'which have been traced from disclosures made by the management which have not been auditedby us. This statement is the responsibility of the Bank's Management and has been approved bythe Board of Directors. Our responsibility is to issue a report on these financial statements based onour review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,Revieru of Inteyim Financial Information P«armed  by  tile Independent Auditor of the Entity issued  by  theInstitute of Chartered Accountants of India. This standard requires that we plan. and perform thereview to obtain moderate assurance as to whether the financial statements are free from materialmisstatement. A review is limited prinlarily to inquiries of Bank personnel and analyticalprocedures applied to financial data and thus provides less assurance than an audit. We have notperformed an audit and accordingly, we do not express an audit opinion.

In the conduct of our review, we have reviewed 20 branches of the Bank and relied on. the reviewreports in respect of non-performing assets received from Concurrent Auditors of 83 branches andother Audit firms in respect of 25 branches specially appointed for this purpose. These reviewreports cover 54.66 percent of the advance portfolio of the Bank. Apart from these review reports,in the conduct of our review, we have also relied upon various returns received from the branchesof the Bank.

Based on our review, as aforesaid  and  subject to the  following:

a)   Efect on the Accounts for #*djustments / reconciliation / elimination  of inter-branchtransactions, transactions zoith other banks/institutions, nominal  c o nts and old--...,
BALg-:A .-2-\f 6-, /SER,\           . e. jos,i·*1         <eeidi#        /    *  6 TACt«--*BA flp-410 t,1 p l. Crf J,t 1*3 ffy    ·391 A.tr=*4<'fh 4(     -'f ) f9,     -    ,'.*a<* f   Koli..'4.   1" :       '   Mu-punt   ir .1.:, i : ..  ··  . r) 1+6' Matpwr i·     -(Chl  arh
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entries etc., under other assets ami liabilities and balances in subsidiary and general
ledger in respect of ceytain deposit accounts, clearing accounts, other assets 6
liabilities  and  cha1ge  of depreciation on fixed assets  and inter-branch transfer offixed
assets,  the  amount  of which is  not  ascertainable.

b)    Capital adequacy ratio and earning per share are subject to the effect Of observations
in para (g) above.

nothing has come to our attention that causes us to believe that the accompanying statement of Un-
audited financial results prepared in accordance with applicable accounting  standards and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstaternent or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of
incoine recognition, asset classification, provisionmg and other related matters.

For Ray & Co., For Jodh Joshi And Co., For J C R& Co.,FRN: 313124E FRN: 104317'W FRN:  105270W
Chartered Accountants, Charteied Accountants, Chartered Accountants
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Sumit Sikdar 90*)51 titring (Em l"ag'll' ):I C \t /#/\9\- /.#1 Arvincl M Vyevhar)Jt»- ·  /
(Partner) '420' I.iranS/   I

74a'4, \017 (Pal:trier)
Membership No. 120622

M n  rship No.
105954 Membership No. 016731

.Lt

For N. Kumar Chhabra & Co.,     For DSP &» ociates, For Kirtane & Pandit,FRN: 000837N FRN: 00679, N FRN: 105215WrCharter€ d Accountants
ch' TEll ccountants,/

Chartered Accountants*.'trot.tt,\ A-L< 4w \3'/ 1.-
«         CNavte  Kuniar --' *     digarh 2

t-19
''SanjayJain

lt<      '8.     )g           «Shizrad B Bh,gwaf'  "  -'           -+        ','
(Partner) -4 (Partner)

172-1:/Stti 'Opwitner)Membership No. 08u -
A COUA Membership No. 0845 851./ Membership No. 00807 --- ·-   

Date 23  October, 2012
Place Pune
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