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NEW GOVT PLANS TO SEEKLOWER POWER PRICES |

Bangla govt may
revise Adani deal

SWATI GUPTA
February 23

DEAL DIARY

m Adani Power

BANGLADESH PLANS TO

m Bangladesh

LTIMindtree

renegotiate its power purchase supplies imports Y
deal with Adani Power in order electricity to o <y °
to seek lower prices,according Bangladesh 100% , .‘-*,;5:1'-.-' InkS $100-mn
to people familiar with the from its Ofiheflfhnt S T R
matter, marking one of the Output, the Pt d I \VY/ h
newly elected government’s 1lﬁ09 th agre?ment :-'1-_:5"#' €a It
first initiatives since takin coal-lired plan runstor
office last week. ° in Jharkhand 25 years = ‘g-é: EU rope ﬁrm
f o
The cost of coal used by the m Power supply began in 2023 P4

T

o
power supplier is too high, as is ,ﬂ"‘r‘i REUTERS
the price of electricity being Hin Ia!te 2024, d’* February 23
charged to Bangladesh,said one Adani cut i ,,f.é"_-‘*
of the people, a senior govern- electricity .O i' IT SERVICES COMPANY
ment official. Reopening nego- exports due to }hl‘ﬂaﬂ LTIMindtree on Monday said
tiations with the company is at unpaid bills K 4'& ithas secured a $100-million,

thetop oftheagendaforthenew
government, the person said.
The government hasn’t yet
raised the matterwith the com-
pany, the person said.

W Supplies were
restored in March
after payments
improved

seven-year deal with a
Europe-based medical tech-
nology company that pro-
vides hearing solutions.

The information technol-

e

i
-

Rezaul Karim, chairman of

ogy company did not reveal

the Bangladesh Power Develop-
ment Board, didn’t respond to
callsforcomment.Arepresenta-
tive for Adani Power said it has-
n’treceived any communication
fromthe governmentregarding
renegotiations,and itwas meet-
ing all its supply obligations
under the contract.

Adani Power has been sup-
plyingelectricity to Bangladesh
fromits coal-fired plantin Jhar-
khand since 2023. Bangladesh
began importing all of the
power produced at Adani
Power’s 1,600-megawatt unit
under a 25-year power pur-
chase agreement negotiated
during the reign of then-leader
Sheikh Hasina.

Hasinawasousted inAugust
2024 afterthousands of mainly
young protesters took to the
streets demanding she step
down. Two months later, Adani
Powerreduced electricity supply
to Bangladesh because of
unpaid bills, risking blackouts.
The country accumulated bil-
lions of dollars in unpaid power
bills at the time. Power supplies
were returned to normal in
Marchlastyear.

New Prime Minister Tarique
Rahman, whose Bangladesh
Nationalist Party won a sweep-
ing victory in elections this
month, has pledged to restore
political and economic stability
in the country.

Renegotiating the contract
may complicate relations with
India, which has taken steps to
reset ties with Rahman’s gov-
ernment. Relations came
under strain during the interim
government led by Nobel lau-
reate Muhammad Yunus, who
demanded India—which has
sheltered Hasina since 2024 —
extradite her.

Rahman’s government has
said it favours a more balanced
foreign policy that works for
Bangladesh. The government
wants to negotiate the agree-
ment with Adani out of court,
which would be an easier
process for both parties, the
official said. —BLOOMBERG

the name of the European
company.

Under the agreement,
LTIMindtree will develop
and support the client’s
main hearing aid brands and
private-label products,
including core wearable
devices, and a mobile app
for users.

Earlier this month, LTI-
Mindtree’s board approved a
proposal to rename the com-
pany LTM Limited, subject to
shareholder and regulatory
clearances.

In January, the IT firm said
total order bookings for the
quarter ended December 31
hitarecord $1.69 billion.

- Urban Company’s InstaHelp

hits 50K dailybookingsinayr

FE BUREAU
Bengaluru, February 23

URBAN COMPANY ON Mon-
day said its quick-service
housekeeping vertical, Insta-
Help, crossed 50,000 daily
bookings on February 22,
recording  approximately
51,520 bookings. The mile-
stone comes less than a year
after the service’s pilot launch
in Mumbai in March 2025.
Urban Company’s core
consumer business in India
took nearly six years to reach
the 50,000 daily booking
mark. However, the company
clarified that the 50,000-plus
figure represents a peak day,
adding that long-term
growth will hinge on sus-
tained customer retention,
consistent service quality,
and the ability to scale the
supply of professionals.
InstaHelp currently oper-
ates in select micro-markets
across five metros — Mumbai,
Bengaluru, Delhi-NCR, Hyder-

ABHIRAJ SINGH BHAL,
CEO & CO-FOUNDER,
URBAN COMPANY

This (bookings
record) reflects
strong consumer
demand for reliable,
on-demand house-
keeping services

abad,and Pune — offering ser-
vices such as home cleaning,
dishwashing, laundry, and
meal preparation. The plat-
form promises to connect cus-
tomers with service profes-
sionalswithin 10-15 minutes
of booking.

Abhiraj Singh Bhal, CEO and

co-founder of Urban Company,
said the milestone “reflects
strong consumer demand for
reliable, on-demand house-
keeping services”. He added
that the company is investing
in building a high-frequency
category aimed at deepening
platform engagement, with
unit economics and repeat
usage already showing early
signs of improvement.

The InstaHelp vertical, posi-
tioned as Urban Company’s play
in the high-frequency, lower-
ticket home services segment,
appears to be the company’s
strategic response to the
broader market shift toward on-
demand services.

During the Q3FY26 earn-
ings call, Bhal indicated that
the vertical is expected to
remain loss-making for the
foreseeable future. “Latest by
Q3FY28, the overall profits
from the rest of the business
should be sufficiently large
enough to offset the losses in
Instahelp,”he had said.

Kotak to get EY’s special jury award

EY INDIA HAS announced the
names of nine finalists for its
27th Entrepreneur of the Year
(EOY) Awards.

Uday Kotak, founder of
Kotak Mahindra Bank, has
been selected for a special jury
award for his contributions
to the banking and finance
industry, EY India said.

Thelist of finalists includes
Abhishek Lodha, managing
director and chief executive
officer,Lodha Developers; Ajay
Bhardwaj, founder and chief

Kotak Mahindra Bank founder
Uday Kotak

executive officer, Anthem Bio-
sciences; Deepinder Goyal,
founder, Eternal; and Gopal
Vittal, managing director and

chief executive officer, Bharti
Airtel,among others.

The winners will be
announced at a ceremony in
Mumbai on Wednesday,
according to a statement.

Several previous award win-
ners also later bagged the pres-
tigious global title at the World
Entrepreneur Of The Year title,
including NR Narayana Murthy
(2003), Uday Kotak (2014),
Kiran Mazumdar-Shaw (2020)
and Vellayan Subbiah (2024).

—FE BUREAU |

Telecom
tariffs torise
13-15%In
FY27: HSBC

URVI MALVANIA
Mumbai, February 23

THE AVERAGE REVENUE per
user (Arpu) for telecom opera-
tors could see a 13-15% lift in
FY27,buoyed by headline tariff
hikes later in the year, analysts
said inarecent report by HSBC.

The report also said that
though Vodafone Idea’s recent
AGRreliefimprovesits financial
runway, it doesn’t materially
alterthe competitive dynamics.

“We forecasta 15% mobile
tariff hike in Q2FY27 for
4G/5G subscribers and expect
mobile Arpu to expand by 13-
15%year-on-year for the three
operators in FY27,”analysts at
HSBC said.

The increase is expected to
be supported by continued
growth in data consumption
and a steady migration of sub-
scribers to higher-value plans,
reinforcing the sector’s focus
on monetising rising usage
ratherthan chasing aggressive
subscriber additions.

The anticipated tariff move
also signals continued pricing
discipline among private oper-
ators,suggesting thattheindus-
tryremains structurallyaligned
onimprovingreturnsafteryears
of balance-sheet stress and
heavy network investments.

For larger players such as
Bharti Airtel and Reliance Jio,
rising Arpu, expanding home
broadband subscriber bases
and improving free cash flow
are expected toremain the core
drivers of earnings growth
over the medium term, the
analysts added.
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W aﬁ; UCO BANK DIT - Fr-:-:l.Jfr:IH;l1 B-Flnfriistrl.ll‘d'.lﬂ: FHEM I EH Fﬂ LYFILH LI M ITED {H B F U TI LI Tl E S LI M IT ED
Howm Yeour Traet 3 & 4, DD Block, Sector - 1, Salt Lake, Registered Office: 305, Elite House, 36, Community Gentre, Kallash Colony - Regd. Of: Mundhwa, Pune Cantonment, Pune-411036 CIN : L4010BPN2000PLCO015323
Waae of inda Underishing) Ratkala-T0R064 Extension, Zamroodpur. New Delhi 110048 KALYANE Tel: 91 7719004777 Email ; secretarial@bfutilities com  Website | www bfutilities. com
h.;umm.,mmg.-mﬂmw.,w. ENDER Telephone: 071-455375350 | Website: www premigrpoly.com Extract of Statement of Un-audited Consolidated Financial Results for the Quarter and Half Year ended 30" September, 2025.
1. Suppljl,ln.mjl.a.ti-un & Hiimmmmmaam;rim'ﬁ GIN: L2520801L1992PLC0A9590 | E- mail: compliance officer@premierpoly.com (% in lakhs)
2. Supply, Installation & Maintenance of Passhook Primters Cruarter ended | Quarter ended |Half Year ended | Half Year ended Year ended
Formeredatails pleaselsit hitps:wanw.sco _bankdnand hitpssigem.gov.ln OF PHYSICAL SHARES No Inaudited Unaudived Un-audited Un-audited Audited
R m.'ﬁ““"“n‘i':‘f;'ﬁ:mm Pursuant to SEBI Circular No HO/38/13/11{2)2026-MIRSD-POD/1/3750:/2026 dated B - : S AT PR A9 26 58 PR
—— Janugry 30,2026, sharsholders/investors of the Company are hereby mformed that e " ':"m""'} r'::m PR : oy o Aol i Doy L i ? b
a Special Window has been opened for a perind of one year from February 05,2026 Z | Profit / {Loss} for the penod {before tax and exceptional 14,637.32 12,558.08 28,025.88 23,537.45 46,084.78
to February, 04, 2027 for re-fodgement of transfer deeds, which were kodged prior '15'"153 .
NOTICE to April 01, 2013 and were rejected returmed/not attended to due to deficiency in the 3 if;?l;';; (Loss) fior the penod before tax (after excepfional 14,637.32 12,558.08 28,025.88 23,337.45 46,084.78
FOR ASSIGNMENT TRANSFER OF NOT READILY REALISABLE ASSET documents/process or any other reason.
under Insolvency & IEa nkruplcy Coda, 2016 (*Code") read with Requlation 374 al Eiinible :if . I; ¥t bt ﬂ:ﬂl ) | ith th it 4 | Met Profit { (Loss) for the period after tax (after excepticnal 9 842,30 9, 10081 19,501.24 17,037 .62 3378474
Insolvency & Bankrupicy Board of India (Liquidation Process) Requiations, 2016 uQiDte SHAreNOINGMs May SUDMIT hedr transfer requests along with the requisita iems)
In the matter of GOX & KINGS LIMITED (IN LIQUIDATION) documents ta the Company's Registrar and Share Transfer Agent (RTA) viz. 5 | Total Comprehensive income for the period [Comprising
(Registered m"ﬁrﬂfﬁqm F ﬁ'ﬂhgﬁfﬁ mtl;i i{'._e:gaﬁgh?. Nagar, Andheri M/S Beetal Financial & Compuler Services Private Limited, Beetal House, Profit | (Loss) for the perlod {afler tax) and othar 9.836.62 5 110.75 19.495.69 17.050.49 33 709,80
' Sr—erY . 99, Madangir, Behind Local Shopping Centre, New Delhi 110062 within the el incgims [aliar tak) S ' ' '
ommunication Address riod_ For H r T _ P e y -
Peninsuia Business Park, Tower B, 191h Floor, Lower Parel, Mumbai 400013, India ;'1'1;['?6'3;3;1 ;“H;: m:"'r queries, shareholders may cantact the ATA al 6 | Equity Share Capital 1.883.38 i 65338 188338 188338 188338
Ermail 10 ip.coxand&ingsi@excedor com : : : ) 7 | Othar Eguily 18,272.04
Natice for participating in tha Assignment Transier of tha Not Readily Realisable Aszet (‘'MRA he shares re-lodged for transfer during this period shall be processed only in & | Eaming Par Share (of Rs. 5/- sach - not annualisad)
Aszel’) of Cox & Kings Limited - in lguidation {“Company™). undar the provisions of the dernatenialized Torm i .28 10,49 59 47 3.2 366G
insoévency & Bankruptcy Code, 2016 read with Regulation 374 of Insalvency & Bankruptoy e i s T PP e Fon ! o
Board of india (Liquidation Process] Repulations.. 2016, The details of the Mot Readily :_I?:Eﬂ?;:n:‘ga-::nlalgEi::ztigixngr::n:;njiﬂﬂ WINICIA: a8t by seTaled 00 Diluted : 11,28 10.39 2147 2020 38.89
Realisable Asset offered io the mterested assignees in the AssignmentTransfer Process are e
asniven balow: o % . Note: The shareholders wio are holding shases in physical form are requested 1o Mote - The abu:.l'.'e 15 an exlract of tha dEIiE."EIIj format ::-ft?.?luarlerrg.r." Hali H’HarI].rLlnaaud.led?:ﬂnsulidEl:ed Financial Rasulis filed with the Slack Exchangeas under
| Description of NAR Assets Earnest Monay update their KYC and also reguested to convert their physical share certificates.in Regulations 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, The Tull farmal of the Quarterly | Half Yaary Un-audited
| Deposil (EMD) dematesializad form Consolidated Financal Rasulls are available on wiss nsaindia.com, wwiw beaindia. com and on the Company's websile wers blublifies com.
| Aecovaries from winding-up of Royal Indfa Rall Tours Limited (5050 T Wil ’ g :
joant venture of IRCTC and Cox & Kings Limited) pursuant to petition For Premier Polyfilm Limited For BF Utilities Limited
| under section 272 of the Companies Act, 2013 filed by Indian ad/- R
E?JTHE Eﬂ:jﬂtil:%gﬂﬁljﬁﬂt;:ggﬂ%qmmmm el CIRE I Place: New Delhi Heena Soni Place : Pune 'lil'li:u';:t:iau::n Director
! wmbai (CP: 17RMNDV2825) : ' .
te : 23-02-2026 ompany Secrefary & Compliance Officer ; - v
The Assignment/Transter of NRR Asset will be on *AS IS WHERE 1S°, “AS IS WHAT IS” AND ha Company ecreiaty 4 g Dt - 28 FOBIVALY, =0 Dii: 03634349

'WHATEVER THERE 15" basis and shall be without any recourse or any kind of warranties
andl indemnitas.
The comglete Process Docurman) lor-Assignmant [ Transter of NRR Assel confaining the
terms and conditions applicable to the Assignment/Transfer Process and the format of
Expression of inferest along with eligibiity reguirements and aiher supporiing documents to
be submitted by the Applicants may beé requesied by wriling 1o email;
ip.coxandkmgsiexcedoncom
The Process Document is also available on webste: hitps:www excedoncomdiquicaton-
process’, The last date for subriission of Expression of Intarest Tor parbicipating in the
Aszipnment/ Transfer of the Mot Beadily Realisable Assetis 13ih March 2026
Mr. Ashulosh Agarwala, Liquidator
On behall of Cox & Kings Limited
IBBI| Registration No.: IBBLIPA-00T,1P-PO1123/2018-201911901
Place: Mumbal
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Bank of India Mutual Fund

(Investment Manager: Bank of India Investment Managers Private Limited)
Registered Office: B/204, Tower 1, Peninsula Corporate Park,
Ganpatrao Kadam Marg, Lower Parel, Mumbai 400013,

CIN: U65900MH2007FTC173079

NOTICE NO. 10/2025-26

Declaration of Income Distribution cum Capital Withdrawal (IDCW) under Bank of India Mid &

Bank of India 7%

'l

Mutual

Fund

Data: 244k February 2026

Small Cap Equity & Debt Fund:

Notice is hereby given that Bank of India Trustee Services Private Limited, Trustee to Bank of India
Mutual Fund, has approved following distribution under IDCW option of the below Scheme:

NOTICE

Notice is heraby given that the Extraordinary General Meaating (EGM) of
the Shareholders of Bank of Maharashira will be held on Monday,
23" March, 2026 at 11.00 a.m. (15T through Video Conferancing (VC) /
CHherAudio Visual means {OAYM ) to transaci the following business:

ZSS0CTATEp

Agarda | Particulars Name of Plan/Option Face Value | IDCW Rate Record NAV as on
ASSOCIATED ALCOHOLS & BREWERIES LIMITED tern No. Scheme (Rs. per unit) | (Rs. per unit)* Date** February 20,
rporaioyHaot. TAtGe; Aty Cioar, BFH. 2t T"_"WE.F' AB Hnad._ 1 To approve the appointment of Shei Prabhat Kiran as oy :
Indore-452008 (M.E) Ph.: 0731-4780400/490, E-mail: inflo@aabl.in Exaciithes Dirs e af thes Bank. . Unlt)
“ Special Business: Bank of India Regular Plan - 10 0.24 | February 26, 32.16 |
ANOTHER SPECIAL WINDOW FOR RE-LODGEMENT 2 To conduct Election of One Director from Shareholders Mid & Small IDCW Option 2026
OF TRANSFER REQUESTS OF PHYSICAL SHARES olhar than the Central Government, Cap Equity & . .
In continuation to SEBI vide its Circular No. SEBHO/MIRSD/MIRSDPoD/ | | NOTES: P =QUIY & Direct Plan - 0.25 34.01
P ZI2n AT dated ANy 2. 20k, DRGSR s narety gven einioms that in 1. Incompliance with MCA and SEBI Circulars, soft copy of the detailed Debt Fund IDCW Option

order to facilitate ease of investing for investors and o secura thair fghts in
the securities purchased by them -and get rightful access o their
sacurities, SEBI vide its Circular Mo, HO/38/1311 (2) 2026-MIRSD-POD/
1/3750/2026 dated January 30, 2026 has opened another speclal
window only for transfer and dematerialisation {("demat") of physical
securities which were sold/purchased prior to April 01, 2019 for a
period of one year from February 05, 2026 to February 04, 2027, The
spacial window shall also be available for such transfer requests which Z.
wiere submitted earliar and wera rejactad raturnad, nol attended 1O duea 1o
deficiency in the documents/processor otherwise. During this period, the
securities so transferred shall be mandatonly credited to the transteree
anky indemat made and shall be under lock-in for a peried of ane year from
the date of registration of transfer. Such securities shall not be
transferrad/lien-marked/pledged during the said lock-in perod, Due
process shall be followed for such transfer-cum-démal reguests.
Shareholders who wish to avail the cpportunity are requested to confact
our Registrar and Share Transfer Agent, Ankit Consultancy Pvt. Lid,,
(Unit: Associated Alcohols & Brewerles Limited) 60, Electronics
omplex, Pardeshipura, Indore (M.B] - 452070, having E-mail 10
investori@ankitonling. com; and Contact Numbaear: 0731 - 406579799,

Further, Letters are being sent via speed post 1o applicant shareholders
(a5 per the RTA's records) whose requesis for franster of physical
shares were rejected, retumed or not processed due to deficlencies
in documentation, process, or other reasons, prior to the 1 April, 2019

Motice of the Extraordinary General Meeting of the Bank has been
sent only through electronic mode to all the memberz whose email
D5 are registered with the Bank! DPs. Sharehiolders may note that
the Motice of the EGM of the Bank is available on the Bank's wabsite
viz. www.bankofmaharashtra.bank.in and website of Stock
exchanges.

*The payout shall be reduced by the amount of applicable statutory levy.
**or the immediate next Business Day if that day is not a Business Day.

Pursuant to payment of IDCW, the NAV of the IDCW Option of the aforesaid Scheme would
fall to the extent of payout and statutory levy, if any.

The above IDCW is subject to the availability of distributable surplus and may be lower to the extent
of distributable surplus available on the Record Date.

shareholders of Bank can join and participate the meeting through
VG OAVM facility only, Shareholders participating through WG
DAV M facility shall be counted for the purpose reckoning the quorum
for the meeting, The instructiens for joining and padicipating the

ting theough VC/ OAVM facili tioned in EGM Nofi L . .
g o e K e In case the distributable surplus is less than the quantum of IDCW on the record date, the entire

3. Shareholders of Bank, who have not registerad thair email Id with . . . . .
) available distributable surplus in the Scheme/ plan will be declared as IDCW.

Bank! Depasitories can obtain the notice of EGM in electronic form
by sending mall to Investor_services@bankofmaharashtra bank.In
or mparase@mcsregistrars.com

VOTING THROUGH ELECTRONIC MEANS:

4. Sharehclders may please note that pursuant to Regulation 44 of the
SEBI (Listing Obligations and Disclosure Requirements)
Regulations; 2015, the Bank has provided remaote e-voting facility for
tranzsacting the business items through Central Depository Sarnvices
(India) Limited (CDSL) which will commence 0900 am. on
Wednesday, 18" March, 2026 till 05:00 p.m. on Sunday, 22™ March,

IDCW will be paid to those Unitholders / Beneficial Owners whose names appear in the Register of
Unit holders maintained by the Mutual Fund/ statement of beneficial ownership maintained by the
Depositories, as applicable, under the IDCW Option of the aforesaid Scheme/ plan as on the record date.

In view of individual nature of tax consequences, each investor is advised to consult his/ her own
professional financial / tax advisor.

For Bank of India Investment Managers Private Limited

deadhine. : ! )
The Company's website, hitps://associatedalcohols.com/special- 2026 and the e-voting platform will be disabled thereafter. (Investment Manager for Bank of India Mutual Fund
window-for-re-lodgment-of-transfer-deed-for-physical-shares/ has been 5. Shareholders of the Bank holding equity shares either in physical or

Sd/-
Authorised Signatory

Place : Mumbai
Date :February 23, 2026

updated with the details regarding the opening of this spacial window and
further updates if any, shall be uploaded thersin.

For Associated Alcohols & Breweries Limited
Sd/-

Abhinav Mathur
Company Sacretary & Compliance Officer

in dematerialized form, as on the Cut — off Date(s) i.e. 16" March,
2026 (For agenda item no. 1) and / or 27" February, 2026 (For
agenda ifem no. 2}, as the case may be, will be entiled to cast their
voie on agenda items through Remote e-voling process,

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

epaper.financialexpress.com

Date: 23.02.2026

Place: Indore For Bank of Maharashira

Soi-
{Vishal Sethia)
Company Secretary & Compliance Officer

Place; Pune
Date: 23" February, 2026

Pune
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Bhayli, Vadedara, Gujarat- 390007 Email ID: effice@annvrridhhi.com
Website: www.annvrridhhl.com | Tel No.: 491 TE00094367

Q NOTICE FOR RECORD DATE FOR FIRST CALL ON PARTLY ]

PAID-UP RIGHTS EQUITY SHARES OF THE COMPANY

B L T e

Tha nme!mg of the Rights Issue Committea of the Board of Directors. of
Annwmidhhi ‘Ventures: Limited (Formerly known as J. Tapara Projects
Limited) (“the Company”) held today, Monday, 23rd February, 2026 has
approved the making of first call of ¥ 250 /- on the outstanding
296,21 647 parlly paid-up equily shares of the Company having a face
value Rs, 10/-each with Rs. 2.50/- paid-up ("Rights Equity Shares”) which
wara aliotted on 17th Decembar, 2025, on Rights Basis pursuant to the
Letter of Offer ("LOF") dated November 01, 2025.
The Committee has fixed Fnday, 27th February, 2026 as the record date
for the purpose of determining the holders of partly paid-up equily shares
having |51 IN90TEK01011 to whom the call notice will be seni. The
ntimation of the said record date has also been disseminated to BSE
Limited i.e. the stock exchange whera the equity shares of the Company
are fisted.
Further detail in relation to the Call, will be included in the Cail notice
which will be dispatched to the Eligible Shareholders in dus course
This notice 15 hereby given In terms of applicable provisions of The
Companies Act, 2013 and The SEBI (Listing Obligations and Disclosure
Fequirements) Regulations, 2015 asamended.
For and on behalf of the Board
For Annvrridhhi Ventures Limited
(Formerly known as J. Taparia Projects Limited)
Sd/-
Mame: Sarvesh Manmohan Agrawal

Place: Vadodara (Managing Director)

Date: 23.02.2026 DIN - 0BTGE6623
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PRE-OFFER PUBLIC ANNOUNCEMENT AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT UNDER REGULATION 18(7) IN TERMS OF SEBI (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEQVERS) REGULATIONS, 2011 FOR THEATTENTION OF THE EQUITY SHAREHOLDERS OF

PANKAJ POLYMERS LIMITED

CIN: L24134TG1992PLCH 14419
Registered office: Sth Floor, E Block, 105, Surya Towers, Sardar Patel Road, Kurnool, Secunderabad, Telangana-S00003;
Telephone No.: +81-40-27887743; Website: www.pankajpolymers.com; Email Id: infoi@pankajpolymers.com

REGULATIONS, 2011, AS AMENDED ("SEBI (SAST) REGULATIONS")

therafone, independenty evaluate the offer and take an informed decision.

downloading the form of acceptance from the websies as menfioned above,

Dpen Offeris setout below:

of the Letierof Cffer.

elactronic plathorm to ba made available by BSE before the Offer Closing Date

Offer, according to Regulation 16(4) of the SEBI (SAST) Regulations, 2011

the Letter of Orffer

make the necessany applications for suchapprovals,
10, Revised Schedule of Activities:

QPEN OFFER FOR ACQUISITION OF UPTO 14,41,414 (FOURTEEN LAKH FORTY ONE THOUSAND FOUR HUNDRED FOURTEEN) EQUITY SHARES OF <10 EACH FROM
THE SHAREHOLDERS OF PANKAJ POLYMERS LIMITED (HEREIN AFTER REFERRED TO AS "PPL" "TARGET COMPANY"/ "TARGET™) BY MR. SANDEEP JAIN, MR.
VIKAS GARG, MR. RAHUL NAGAR AND MRE. HIMANSHU ARORA (HEREINAFTER REFERRED TO AS "ACQUIRERS"), PURSUANT TO AND IN ACCORDANCE WITH
REGULATION 3{1) AND REGULATION 4 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA [SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)

This Pre-Offer Public Announcement and Carrigendum to the Datalled Public Statement is being Issuad by Fintellectual Corporate Advisors Privata Limited (‘Manager to
tha Offer’), for and on behalf of Mr. Sandeap Jain, Mr. Vikas Garg, Mr. Rahul Nagar and Mr. Himanshu Arora (hereinafter referred to as "Acquirers”) pursuant to regulation
1B(7) of Socurities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended ['SEBI {SAST) Regulations'], in respect
of the Open Offer to acquire upto 14,841,414 (Fourteen Lakh Forty One Thousand Four Hundred Fourteen) Equity Shares of T10/- each of Pankaj Polymers Limited
(hereinafter referred 1o as "PPL"/"Target Company"Target™) representing 26.00% (Twenty Six Percent) of the voting share capital of the Target Company. The Detailed
Public Statement ("DP5") with respect to the aforementioned offer was published in the Financial Express (English){All Editions), Jansatta (Hindi){All Editions),
Pratahkal (Marathi){(Mumbai Edition) and Nava Telangana (Telugu){Hyderabad Edition) on Thursday, January 22, 2026.

THE SHAREHOLDERS OF THE TARGET COMPANY ARE REQUESTED TOKINDLY NOTE THE FOLLOWING INFORMATION RELATED TO THE OFFER:

1. The Offer Prce is T40/- (Rupees Forty Only) per Equity Share. The Offer pace will be paid in Cash in accordance with Regulation 8(1)(a) of the SEBI (SA5T) Regulation, 2011 and
subjectio terms and conditons menbonedin PA, DFS and the Letter of Offer. There Ras been norevision in the OfferPrice

2. The Committes of Independent Directors (hereinafter referred to as "IDC") of the Target Company recommended that the Offer Price of € 400- {Rupees Forty Only) per Equity

&hare |5 fair and reasonable and is m Ene with SEBI (SAST) Regulations, 2011, The recommendation of the IDC was published on Febreary 20, 2126, in Financial Express
(English)All Editions), Jansatta [Hindi)[All Editions), Pratahkal (Marathi)(Mumbai Edition) and Nava Telangana (Telugu){Hyderabad Edition). Public Sharehoiders may

3. The Offeris nota competing offer in ferms of Regulation 20 of the SEBI (SAST) Regulations. Further, there has been no competitive bid to this Offer.

4,  The Letterof Offer (including Form of Acceptance-cum-acknowladgement and SH-4 Share Transfar Form| (hanesnafior colfectively referred 10 as "Letiar of Offar”) dated February
09, 2026, was mailed on Febraany 17, 2026, through electronic means to all the Public Shareholders of the Target Company whoze e-mads are registared with the Dagositories
andior the Target Company, and the physical copies were dispatched on February 17, 2026, bo all the Public Shareholders of the Tanget Company whi are non-email registered
shareholders as appearad in its Register of Members on February 10, 2026, ('ldentified Date”).

3. The Letter of Offer is alzo available on the wabsite of SEBI at www.sebi.gowin and Manager to the Offier at wwe finteliectualadvisors.com and the Shareholders can also apply by

£, Public Sharaholders ana raquired 1o rafer to the Section tiled "Procadure for Acceptance and Settlement” at paga 24 of the Letter of Offar in refation ta inter alia, the procedura for
tendaring their Equity Shares in the Open Offer and are requéred fo adhers to and follow the procedure outlined therain. Asumnany of procedure for iandering Equity Shares in the

8. InCase of Equity Shares held in dematerialized form: Public Shareholders who desire to tlander their Equity Shares in the dematerialized form under the Offer would have
to di 50 through thedr respactive Selling Brokers by giving the details of Equity Shares they intend to fender undar the Offer and as per the procadure specified in paragraph 6.2

b. Incase of Equity Shares held in physical form: Public Sharehalders halding Equity Shares in physical form may padicipate in the Open Offer through thelr respective
Selling Broxer by providing the relevant information and documents as menfionad in paragraph 8.3 of the Letterof Offer along with Form SH-4

¢, Incaseof non-receipt of the Letter of Offer; Public Shareholders may (i) download the same from the SEBIwebsite (wwow 3854 gov.an) and can apply by using the same; of
(i} obtain & physical copy of the same fram the Registrar o the Offer on praviding suitable documentary evidence of holding of the Equity Shares. Allernatively, such Public
Shareholders can download the soft copy of the Letter of Offer from the SEBI website www.sebigovin as well as from the Manager to the Offer website
wiw. imtallactualadvisors. com. Albernatively, in case of non-receipt of the Lettar of Offer, Public Shareholdars holding the Equity Shares may participata in the Open Offer by
providing iheir application in psin paper in writing signed by all shareholder(s), stating name, address, number of shares meid, client 10 number, DF name. DF (D nember
number of shares being tendered and other redevant documents a5 mentionsd in the Letler of Offer. Such Public Sharehoiders have to ensure that their order is entered in the

7. The Draft Letter of Offer was submitted to SEBI on January 30, 2028, in accordance with Regulation 16(1) of the SEBI (3AST) Regulations, 2011, All observations from SEBI via
|letter- number SEBIROICFDICFD-RAC-DCRZN 443412026 dated February 06, 2026, which was received on February 06, 2026, have been duly meorporated in the Letter of

B There have been no other matenal changesin relation to the Gffer; since the date of the Fublic Announcement on January 14, 2026, save as otherwse disclosed in the DFS.and

9. Asof the date of this Offer Opening Public Announcement, no staiutory approvais wera required by the Acquirers to oomplate this Offer. However, in case of any statiiony
approvals being required by the Acguarers at a later date before the closure of the Tendenng Period, the Offer shall be subject toall such statuiory approvats and the Acquirers shall

Tantative Schedule of Activities

Original Schedule of
Activities (Day and Date}

Revised Schadule of
Activitias (Day and Data*)

Date of the Public Anneuncament

Wednesday, January 14, 2026'| Wednesday, January 14 2028

Date of publication of the Defailad Public Satement

Thursday, January 22, 2026 Thursday, January 22, 2026

Las.u:late of filing of the Draft Letier of Ofier 'm[h SEBI

Friday, January 30, 2026 Friday. January 30, 2026

Last dale for a Ex:umpe.lng Offiar

Friday, February 13, 2026 Friday, February 13, 2026

[dentified Dates

Wednesday, Februand 25, 2026|  Tuesday, Februany 10, 2026

Lasi dabta by which Laiter of Offer will be dispatched to the Shareholders

Thursday, March 5, 2026 Tuesday, February 17, 2026

Las! date by which an independeant committee of the Board of Target Company shall give its recommendation

Monday, March 09, 2026 Friday. February 20, 2026

Lazt date for revising the Ofier Price! Cffer Size

Tuesday, March 10, 2026 Monday, February 23, 2026

Advertiserent of Schedule of Activities for Open Offer, stalus of statutory and othar approvals in newspaper

Wednasday, March 11, 2026 | Tuesday, February 24, 2026

Date of commencement of tendering period [Offer Dpening Date)

Thursday, March 12, 2026 | Wednesday, February 25, 2026

Date of expiry of tendering period (Offer Closing Cata)

Friday, March 27, 2026 Wadnesday, March 11, 2036

Date by which all requirements inchuding payment of consideration would be completed

Wednesday, April 15, 2026 Friday, March 27, 2026

MNotos:

e clostre of the Oiffer
A Thera wias na compeling offiar as on dale

Allother terms and conditions mentioned in the Letter of Offer remain unchanged

. sebi.gov.in,

*Where last dates aremenioned for certain aciiviies, such scivibes may ske place on of Delore ihe respective last dafes.

wideniified Date iz omly for the purpose of detenmindng the names of the sharehoiders as on sueh date fo whom ihe Letter of Offer wouwld be sent. AN owners {registered or unregisfered)
of Equity Shares of the Targe! Company (excepl (3} the Promaler and Promafer Group of the Targe! Company, (b) the Acquirers and any person desmed to be acting in concert with
tham, {c) the partias to the Share Purchase Agraemant, (o} any persan deemed (o be acting in concest with the parties to 8P4) ane eligible To participate in the Offer &t any lime before

The Acguirers accepl réspaonsibilify for the information confained in this Adverfisement and for the obligations of the Acguirers as laid down in the SEBI(SAST) Regulations, 2011 and
subsequent amendments made thereof, All other terms and conditions of the offer shall remain unchanged, This Adverlisemenl will atso be available on the website of SEBI e

Issued by the Manager to the Offer

) FINTELLECTUAL

CORPORATE ADVISORS
i

Fintellectual Corporate Advisors Private Limited
Corporate Off.; B-20, Second Floor, Sector 1, Noida 201301
Tel No.: +81-120-4266080

Website: www fintelleciualadvisors, com

Email Address: info@fintaflectualadvisors com

Contact Person: Mr. &mit Pun

SEBI| Registration Number; INMODOO0T 2044

Validity: Permanent

CiIN: UT4998DL 2021 PTC3T7748

Place: Noida
Date:; February 23, 2026

Sdi- Sdl- Sdi- Sdi-
Mr. Sandeep Jain M. Vikas Garg  Mr. Rahul Nagar  Mr. Himanshu Arora
(Acquirer 1) (Acquirer 2) (Acquirer 3) {Acquirer 4)

epaper.jansatta.com
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