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AX1/ISD/STEX/146/2025-26                                                Date: 04.03.2026 

The Vice President 

BSE Ltd., 

P.J Towers, 

Dalal Street, Fort, 

Mumbai-400 001 

The Vice President 

 National Stock Exchange of India Ltd., 

 Exchange Plaza,  

 Bandra Kurla Complex,  

 Bandra (East), Mumbai-400 051 

BSE Scrip Code: 532525                                       NSE Scrip Code: MAHABANK                                     

 

Dear Sir / Madam, 
 

Sub: Affirmation/ Upgrade of Ratings by Fitch Ratings 

 

In terms of SEBI (LODR) Regulations, 2015, we submit the ratings assigned by Fitch Ratings as 

under:  

 

Type of Rating  Rating assigned Verification status 
of rating     agency 

 Date of Verification 

Government Support bbb -   Affirmed 02.03.2026 

Long Term IDR BBB - Stable  Affirmed 02.03.2026 

Long Term IDR (xgs) BB (xgs)  Upgraded 02.03.2026 

Short Term IDR  F3  Affirmed 02.03.2026 

Short Term IDR (xgs) B (xgs)  Affirmed 02.03.2026 

Viability bb  Upgraded 02.03.2026 

 

Please find the enclosed Rating rationale issued by Fitch Ratings.  

 

This is for kind information and appropriate dissemination. 

 
Thanking you. 
 
Yours faithfully,    
                                            
For Bank of Maharashtra 

 

 

 

(Vishal Sethia) 

Company Secretary  

 

Encl: As above 
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