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To Date: 30.05.2024
The Manager-Listing Department,

National Stock Exchange of India Ltd.

Exchange Plaza, Block G, C/1, Bandra Kurla

Complex, Bandra (E), Mumbai - 400 051

Maharashtra, India

Ref. Magson Retail and Distribution Limited (Symbol: MAGSON), Series: SM

Sub: OUTCOME OF BOARD MEETING, DISCLOSURE UNDER REGULATION 30 AND
SUBMISSION OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
OF THE COMPANY FOR THE HALF YEAR AND THE FINANCIAL YEAR ENDED 31ST
MARCH 2024.

Dear Sir / Madam,

In continuation of our letter dated 22nd May 2024, and Pursuant to the Regulation 30 and 33 of
the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended from
time to time, we wish to inform that the Board of Directors of the Company at their meeting held
today i.e., Thursday, 30th May 2024 at the registered office of the company situated at Office No.
506, Akshar Square, Near Page One Hotel, Sandesh Press Road, Vastrapur, Bodakdev,
Ahmedabad-380054, Gujarat, India, have inter alia considered and approved the following
matters:

1. Financial Results:

Approved the Audited Standalone and Consolidated Financial Results of the Company for the Half
Year and the Financial Year ended 31st March 2024 along with Auditors’ Report issued by the
Statutory Auditors M/s Ambalal Patel & Co., Chartered Accountants (FRN: 100305W) which have
been duly reviewed and recommended by the Audit Committee. In this regard, we are enclosing
herewith:

(a) Auditors’ Report on the Audited Standalone and Consolidated Financial Results of the
Company for the Half Year and the Financial Year ended 31st March 2024 issued by the
Statutory Auditors, M/s Ambalal Patel & Co., Chartered Accountants (FRN: 100305W).

(b) A copy of Audited Standalone and Consolidated Financial Results of the Company for the Half
Year and the Financial Year ended 31st March 2024.

(c) Declaration for Un-Modified Opinion with Audit Report on Audited Standalone and
Consolidated Financial Results of the Company for the Half Year and the Financial Year ended
31st March 2024.
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We hereby declare that the Company's Statutory Auditors M/s Ambalal Patel & Co., Chartered
Accountants (FRN: 100305W) have issued Audit Report with an Un-modified opinion on the
Audited Standalone and Consolidated Financial Results of the Company for the Half Year and the
Financial Year ended 31st March 2024.

The results will be available on the website of the Stock Exchange on the link www.nseindia.com
and also on the website of the Company www.magson.in.

2. Recommendation of Final Dividend for the Financial Year ended 315t March 2024:

Subject to the approval by the Members of the Company at the ensuing 6th Annual General
Meeting, the Board of Directors of the Company has considered and recommended Final Dividend
@ 4% i.e. Rs. 0.40/- per Equity Share of Face Value of Rs. 10/- each for the financial year ended
on March 31, 2024, on 78,50,000 Equity Shares.

Further, please note that the said Final Dividend is subject to deduction/withholding of applicable
taxes and the Dividend Warrants and the Dividend, if approved in the ensuing 6th Annual General
Meeting shall be credited/dispatched to Shareholders entitled thereto, within 30 days from the
date of declaration of Dividend i.e. date of ensuing 6th Annual General Meeting as provided in the
Companies Act, 2013.

The Board meeting commenced at 01:00 PM IST and concluded at 02:00 PM IST.

Kindly consider this and take on record as a requisite disclosure under Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from to time.

You are requested to kindly take the same on record.
Thanking You.

FOR, MAGSON RETAIL AND DISTRIBUTION LIMITED

ATULABEN
JAGDISHBHAI
PATEL

Atula Patel

Company Secretary & Compliance Officer
Membership No.:- A60087

Enclosure: As Above
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Independent Auditor's Report on the Half Yearly and year to date Audited Standalone Financial Result of the company

persuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended '

To,

Board of Directors

Magson Retails & Distribution Limited

(Formerly known as Magson Retail & Distribution Pvt Ltd)

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of half yearly and year to date standalone financials results of Magson
Retails & Distribution Limited (“the Company”) for the half yzar ended March 31, 2024, and for the year ended March
31, 2024 ("Statement") attached herewith, being submitted by the company persuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the
"Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the accounting standard and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financials information of the
Company for the half year ended March 31, 2024, and for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described in the
"Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibility for the Stanalone Financial Results

The statement has been prepared on the basis of the standalone annual financial statements. The Company's Board
of Directors is responsible for the preparation and presentation of the Statement that give a true and fair view of the
net profit and other comprehensive income of the Company and other financial accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, mattars related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.




Auditor’s Responsibility for the audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exits. Misstatements can arise from fraud or error and ar considered

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

1 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

2 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)ii) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

3 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

4 Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertzinty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

5 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

a) The statement includes the results for the half year erded March 31, 2024 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2024 and the published unaudited half
yearly figures for half year ended September 30, 2023, which were subjected to a limited review by us, as
required unde the Listing Regulations.

For AMBALAL PATEL & CO.
Chartered Accountants
Firm Reg. No. : 100305W

N oL

Partner
M. No0.131220

ubIn : L4 13\220BKB22) LS 6%

Ahmedabad
May 30, 2024




Magson Retail & Distribution Limited

(2 (Formerly known as Magson Retail & Distribution Pvt Ltd)
MagSen

CIN- L74999GJ2018PLC105533

Audited Standalone Financial Results for half year ended 31st March 2024

(Amount in Lacs)

Half year Ended Year Ended
Particulars 31/03/2024 30/09/2023 31/03/2023 31/03/2024 31/03/2023
Audited Unaudited Audited Audited Audited
1. |Revenue from operations
Sale of Products 3221.02 3370.33 3273.38 6591.35 6225.77
11. |Other income -08.04 45.74 40.00 37.70 04.64
1I. |Total Income (I + 1L ) 3212.98 3416.08 3313.38 6629.05 6230.41
111. |[Expenses:
Purchase OFf Stock In Trade 2090.76 2493.17 2292.17 4583.93 4741.63
Changes in inventories of Stock-in-Trade 114.20 14.78 46.53 128.98 -337.83
Employee benefits expense 318.15 295.62 293.52 613.77 551.00
Finance costs 15.90 38.28 31.44 54.18 61.52
Depreciation and amortization expense 37.61 36.05 27.98 73.67 67.14
Other Expenses 370.30 422.27 392.37 792.57 811.28
Total expenses 2946.92 3300.18 3084.02 6247.10 5894.74
VI.|Profit before tax (II-III) 266.05 115.90 229.37 381.95 335.67
VII.|Tax expense:
(1) Current tax 76.00 25.00 52.36 101.00 80.00
(2) Deferred tax -00.24 -00.89 08.40 -01.13 01.28
(4) Prior Period Tax Adjustment -00.42 01.59 00.00 01.17 02.51
75.34 25,70 60.76 101.04 83.79
VII1I Profit After tax 190.71 90.20 168.61 280.91 251.88
1% |Earnings per equity share (Face Value ¥ 10 per share)
(1) Basic .51 1.34 2.94 3.85 8.74
(2) Diluted 5. 1.34 2.94 3.85 8.74

For AMBALAL PATEL & CO.
CHARTERED ACCOUNTANTS
Firm Reg. No. 100305W

CA Nikunj B Patalia
Partner
M.No.: 131220

Place : Ahmedabad
May 30, 2024

For Magson Retail & Distribytion Limited

Place :
Date :

Ahmedabad
May 30, 2024




Magson Retail & Distribution Limited

(Formerly known as Magson Retail & Distribution Pvt Ltd)
CIN- L74999GJ2018PLC105533

Audited Standalone Statement of Profit & Loss for the year ended on 31st March 2024

(Amount in Lacs)

Particulars 31/03/2024 31/03/2023
I. |Revenue from operations 6591.35 6225.77
II. |Other income 37.70 04.64
II. |Total Income (I + II) 6629.05 6230.41
III. |Expenses:
Purchase Of Stock In Trade 4583.93 4741.63
Changes in inventories of Stock-in-Trade 128.98 -337.83
Employee benefits expense 613.77 551.00
Finance costs 54.18 61.52
Depreciation and amortization expense 73.67 67.14
Other Expenses 792.57 811.28
Total expenses 6247.10 5894.74
VI. |Profit before tax (II-III) 381.95 335.67
VII. |Tax expense:
(1) Current tax 101.00 80.00
(2) Deferred tax -01.13 01.28
(4) Prior Period Tax Adjustment 01.17 02.51
101.04 83.79
VIII |Profit After tax 280.91 251.88
IX |Earnings per equity share (Face Value ¥ 10 per share)
(1) Basic 3.85 8.74
(2) Diluted 3.85 8.74

Significant Accounting Policies

As per our report of even date

For AMBALAL PATEL & CO.
CHARTERED ACCOUNTANTS
Firm Reg. No. 100305W

VR kol —

A Nikunj B Patalia
Partner
M.No.: 131220

Ahmedabad
May 30, 2024

Place :
Date :

For Magson Retail & Distribution Limited

b

Rajesh™Fran
Managing Director
DIN -08299619

Ahmedabad
May 30, 2024




Magson Retail & Distribution Limited

@ormerly known as Magson Retail & Distribution Pvt Ltd)
' CIN- L74999G]2018PLC105533

Audited Standalone Balance Sheet as on 31st March 2024

(Amount in lacs)

Year Ended Year Ended
Particulars 31/03/2024 31/03/2023
Audited Audited
X5 EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 785.00 573.60
(b) Surplus 1654.07 352.65
2 |Non-current liabilities
(a) Long-term borrowings 07.13 159.31
(b) Deferred tax liabilities (Net) 06.20 07,33
(c) Other Long term liabilities 20.00 20.00
(d) Long-term provisions 32.35 25.10
3 Current liabilities
(a) Short-term borrowings 70.29 162.64
(b) Trade payables 207.83 336.86
(c) Other current liabilities 162.27 209.90
(d) Short-term provisions 183.51 146.44
TOTAL 3128.65 1993.82
II. |ASSETS
Non-current assets
1 (a) Property, Plant & Equipments & Intangible Asset
(i) Property, Plant & Equipments 453.53 448.29
(ii) Intangible assets 13.72 01.98
(iii) Not put to use 00.00 04.10
(b) Non-current investments 00.80 00.80
(c) Long-term loans and advances 89.94 82.83
2 Current assets
(a) Inventories 808.50 937.48
(b) Trade receivables 278.79 164.00
(c) Cash and Bank Balances 886.01 70.63
(d) Short-term loans and advances 597.36 283.71
TOTAL 3128.65 1993.82

For AMBALAL PATEL & CO.
CHARTERED ACCOUNTANTS
Firm Reg. No. 100305W

Vbl

CA Nikunj B Patalia
Partner

M.No.: 131220

Ahmedabad
May 30, 2024

For Magson Retail & Distribution Limited

Rajes

Place :
Date :

Managing Dir
DIN -0829961

Ahmedabad
May 30, 2024




Magson Retail & Distribution Limited

M s 8/ (Formerly known as Magson Retail & Distribution Pvt Ltd)
09 @n CIN: L74999GJ2018PLC105533

Audited Cash Flow Statement for the year ended 31st March 2024

(Amount in T lacs)

Year Ended Year Ended
Particulars 31/03/2024 31/03/2023
Audited Audited
A. Cash inflow/ (outflow) from the opearating activities
Net profit before Tax and Prior Period Adjustments 381.95 335.67
Adjustments for:
Depreciation 73.67 67.14
Amortization of deferred revenue exp 20.39 00.00
Gratuity Reversal 16.06 -06.83
Interest paid 54.18 61.52
Operating Profit before working capital changes 546.25 457.50
Adjustment for (Increase)/Decrease in Working Capital :
Inventories 128.98 ~337.83
Receivables -114.79 -129.06
Direct Tax paid -115.45 -63.58
Loans & Advances -294.25 -86.60
Current Liabilities & Provisions -184.73 -580.23 236.86 -380.22
Net cash inflow/(outflow) from operating activities (A) -33.98 77.28
B. Cash inflow/(outflow) from investing activity |
Dividend Received/(Paid) 00.00 =
Investments 00.00 00.00
Sale/ Purchase of Investment 00.00 00.00
Purchase of Assets -86.55 -62.45
Net cash inflow/(outflow) from investing activity (B) -86.55 -62.45
C. Cash inflow/ (outflow)from financing activity
Secured Loans Availed/(Paid) -111.37 95.12
Unsecured Loans Availed/(Paid) -133.17 -117.88
Issue of Share Capital at premium (net of IPO Exp) 1263.31 128.90
Dividend paid -28.68
Interest Paid -54.18 -61.52
Net cash inflow/(outflow) from Fianancing activity (C) 935.91 44.61
Net Cash changes in cash and
cash equivalent (A+B+C) 815.39 59.43
Cash & Cash Equivalent at the beginning of the Period 70.63 11.20
Cash & Cash Equivalent at the end of the Period 886.01 70.63
Net Increase in cash and cash equivalent 815.39 59.43

Note :

1. The Cash Flow Statement has been prepared under the Indiract Metho

Companies(Accounting Standards) Rules, 2006.
2. Figures in Negative represent Outflow of cash.

For AMBALAL PATEL & CO.
CHARTERED ACCOUNTANTS
Firm Reg. No. 100305W

Wetpkols

CA Nikunj B Patalia
Partner
M.No.: 131220

Ahmedabad
May 30, 2024

d as set out in AS-3 on Cash Flow Statement notified by

For Magson Retail & Distribution Limited

Date :

Place: Ahmedabad
May 30, 2024




Magson Retail & Distribution Limited

NOTES TO STANDALONE FINANCIAL RESULTS

The Company has completed Initial Public Offering (IPO) of its Equity Shares and its equity shares got listed]
1 on SME platform of NSE Limited ("NSE Emerge") on 6th July, 2023. Accordingly, the financial results have
been prepared in accordance with SEBI (LODR) Regulations.

The above results have been reviewed and recommended by the Audit Committee and approved by the
Board of Directors at their meetings held on 30th May, 2024.

The standalone financial results of the company have been prepared in accordance with Accounting}

3 standards as prescribed under section 133 of the companies Act 2013 read with relevant rules thereunder
and in terms of Regulation 33 of the SEBI (LODR) Regulation, 2015. The compliances realting to Ind AS is not
applicable on the company since the company got listed on SME platform of NSE.

Board of Directors have recommanded Rs.0.40 per share (4% of Face Value of Rs.10) as Final Dividend for FY
2023-24,

The company is engaged in the business of Trading of Frozen, Gourment and other Foods items through
5 retails stores. The company identified this as single reportable business segment. Accordingly, the
disclosure requirements as required under AS- 17 ‘Segment Reporting’ have not been given.

The Company has issued and alloted 21,14,000 Equity shares of Rs.10 each at a price of Rs.65/- per share

g through initial public offer aggregating to Rs.13.74 crores. The net issue proceeds after deducting the issue
expenses is Rs.12.64 crores. As on 31st March, 2024 the company has utilized the amount of Rs.7.14 crores
and remaining unutilized amount of Rs.5.50 crores lying in the Fixed deposits with the bank.

The figures for the half year ended March 31, 2024 are the balancing figure between the audited figures in
7 respect of the full financial year ended March 31, 2024 and the published unaudited year-to-date figures up
to the first half-year of the current financial year.

The figures of the previous periods/years are re-classified/re-arranged/re-grouped, whenever necessary to
compare with current year figures.

For AMBALAL PATEL & CO.

CHARTERED ACCOUNTANTS For Magson Retail & Distribution Limited
Firm Reg. No. 100305W

CA Nikunj B Patalia
Partner
M.No.: 131220

Rajesh Francis
Managing Director
DIN -08299619

Place : Ahmedabad
Date : May 30, 2024
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e e AT O S REPOTT O UTE HalT Yearly and year to date Audited Consolidated Financial Result of the
company persuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended

To,

Board of Directors

Magson Retails & Distribution Limited

(Formerly known as Magson Retail & Distribution Pvt Ltd)

Report on the Audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of half yearly and year to date Consoclidated financials results of
Magson Retails & Distribution Limited (“the Holding Company”) and its subsidiaries(the Holding Company and its
subsidiaries togather referred as "Group") for the half year ended March 31, 2024, and for the year ended March 31,
2024 ("Statement") attached herewith, being submitted by the Holding company persuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the
"Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports on Separate audited Financial statements of the Subsidiary,the statement:

i includes the results of subsidiary i.e. Foodbook Associates LLP);

ii is presented in accordance with the requirements of the Listing Regulations in this regard; and

iii give a true and fair view in conformity with the accounting standard and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financials information of the
Group for the half year ended March 31, 2024, and for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described in
the "Auditor's Responsibilities for the Audit of the Consoclidated Financial Results" section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibility for the Stanalone Financial Results

The statement has been prepared on the basis of the consolidated annual financial statements. The Company’s Board
of Directors is responsible for the preparation and presentation of the Statement that give a true and fair view of the
net profit and other comprehensive income of the Group and other financial information of Group in accordance with
applicable accounting Standards specified under section 133 of the Act. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of Group is responsible for assessing the Company’s and
its Subsidiaries ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies and Group are also responsible for over
reporting process of their respective company(ies).



Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

1 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

2 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

3 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

4 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern,

5 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

6 Obtain Sufficient and appropriate audit evidence regarding financial results / financial information of the entities
within the group of which we are independent auditors and whose financial statement we have audited, to
express an opinion on the statement. We are responsible for direction, supervision and performance of the audit
of such entities included in the statement of which we are the independent auditors.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’'s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report

because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.




Other Matters

(a) Consolidated Financial Statement has been prepared cn the basis of consolidating financials of following

subsidiary:
Sr. No. Name of Subsidiary Country | o tent of Holding
of Inc
1 Food Book Associates LLP India 50%

We have audited the financial statement of above mentioned subsidiary whose financial statements reflect
total assets of Rs.98.38 lacs as at 31st March 2024, total revenues from operations of Rs.352.37 Lacs for

the year ended on that date, as considered in the consolidated financial statements.

In case of Foodbook Associates LLP in which the company holds 50% stake has been consolidated adopting

method of line by line consolidation.

The Statement Includes the results for the Half year ended 31st March 2024, being the balancing figures
between the audited figures in respect of the full financial year ended 31st March 2024 and the published
Unaudited Year-to- date figures upto end of half year i.e. 30th september 2023 of the current financial

year.

For AMBALAL PATEL & CO.
Chartered Accountants
Firm Reg. No. : 100305W

NP ks

CA Nikunj B Patalia
Partner
M. No.131220

ubin: L3220 BEB 22T [535

Ahmedabad
May 30, 2024




MagSen

Magson Retail & Distribution Limited

(Formerly known as Magson Retail & Distribution Pvt Ltd)
CIN-L74999G)2018PLC105533

Audited Consolidated Statement of Profit and Loss For the half year ended on 31st March 2024

(Amount in ¥ Lakhs)

Half year Ended Year Ended
Particulars 31/03/2024 30/09/2023 31/03/2023 31/03/2024 31/03/2023
Audited Unaudited Audited Audited Audited
I.|Revenue from operations
Sales & Operational Revenue 3308.46 3459.07 3357.28 6767.54 6373.28
1. | Other Income -09.97 45,72 -11.60 35.75 0311
III. | Total Revenue (I + II) 3298.49 3504.80 3345.68 6803.29 6376.38
IV.|Expenses:
Purchases of Stock-in-Trade & Services 2153.43 2547.04 2324.96 4700.52 4875.15
Changes in inventories of Stock-in-Trade 116.32 30.15 38.46 146.48 -354.91
Employee benefits expense 323.94 300.87 298.10 624.82 559.30
Finance costs 15.94 38.28 31.48 54.22 61.55
Depreciation and amortization expense 39.37 3781 28.89 77.18 70.18
Operations & Other Expenses 382.51 434.78 402.39 817.29 828.72
Total expenses 3031.56 3388.93 3124.28 6420.49 6040.00
V| Profit before tax (III-IV) 266.93 115.87 221.40 382.79 336.38
VI|Tax expense:
(1) Current tax 76.00 25.00 50.30 101.00 80.75
(2) Deferred tax -00.24 -00.89 08.40 -01.13 01.28
(3) Prior Period Tax Adjustment -00.42 01.56 00.00 01.14 02.47
75.34 25.67 58.70 101.01 84.50
VII|Profit for the period (V - VI) 191.59 90.20 162.71 281.79 251.88
Vil Earnings per equity share (Face Value T 10 per share)
(1) Basic 2.52 1.34 2.84 3.86 4.96
(2) Diluted 2,52 1.34 2.84 3.86 4.96

For AMBALAL PATEL & CO.
CHARTERED ACCOUNTANTS
Firm Reg. No. 100305W

CA Nikunjw

Partner
M.No.: 131220

For Magson Retail &

Managing
DIN -08299619

Place :
Date :

ibution Limited
2

Ahmedabad
May 30, 2024

Ahmedabad
May 30, 2024




Magson Retail & Distribution Limited
(Formerly known as Magson Retail & Distribution Pvt Ltd)

CIN-L74999GJ2018PLC105533

Audited Consolidated Statement of Profit and Loss For the year ended on 31st March 2024

(Amount in ¥ Lakhs)

Particulars 31/03/2024 31/03/2023
I.|Revenue from operations
Sales & Operational Revenue 6767.54 6373.28
I1.|Other Income 35.75 03.11
III.|Total Revenue (I + II) 6803.29 6376.38
IV.|Expenses:
Purchases of Stock-in-Trade & Services 4700.52 4875.15
Changes in inventories of Stock-in-Trade 146.48 -354.91
Employee benefits expense 624.82 559,30
Finance costs 54.22 61.55
Depreciation and amortization expense 77.18 70.18
Operations & Other Expenses 817.29 828.72
Total expenses 6420.49 6040.00
V|Profit before tax (III-IV) 382.79 336.38
VI|Tax expense:
(1) Current tax 101.88 80.75
(2) Deferred tax -01.13 01.28
(3) Prior Period Tax Adjustment 01.14 02.47
101.88 84.50
VII|Profit for the period (V - VI) 280.91 251.88
VIII|Earnings per equity share (Face Value T 10 per share)
(1) Basic 1.34 4.96
(2) Diluted 1.34 4.96

For AMBALAL PATEL & CO.
CHARTERED ACCOUNTANTS
Firm Reg. No. 100305W

Rkl —

CA Nikunj B Patalia
Partner
M.No.: 131220

Ahmedabad
May 30, 2024

Rajesh

Managing Dire
DIN -0829961

Place :
Date :

For Magson Retail & Distribution Limited

Ahmedabad
May 30, 2024




Magson Retail & Distribution Limited
(Formerly known as Magson Retail & Distribution Pvt Ltd)

CIN-L74999GJ2018PLC105533

AUDITED CONSOLIDATED BALANCE SHEET AS ON 31st March 2024

(Amount in T Lakhs)

Year Ended Year Ended
Particulars 31/03/2024 31/03/2023
Audited Audited
T, EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 785.00 573.60
(b) Surplus 1654.07 352.65
2|Share application money pending allotment E
3|Non-current liabilities
(a) Long-term borrowings 07.13 159.31
(b) Deferred tax liabilities (Net) 06.20 07.33
(c) Other Long term liabilities 20.00 20.00
(d) Long-term provisions 32.35 25.10
4|Current liabilities
(a) Short-term borrowings 70.29 162.64
(b) Trade payables 210.64 343.10
(c) Other current liabilities 162.66 210.39
(d) Short-term provisions 184.39 147.19
TOTAL 3132.72 2001.31
II. |ASSETS
Non-current assets
1|(a) Property, plant & Equipments and Intangible Assets
(i) Property, plant & Equipments 477.17 475.20
(i)  Intangible assets 13.72 01.98
(iii)  Intangible assets not put to use 00.00 04.10
(b) Non-current investments 00.30 00.30
(c) Long-term loans and advances 91.23 85.49
2|Current assets
(a) Inventories 819.98 966.46
(b) Trade receivables 265.50 140.70
(c) Cash and Bank Balances 896.09 85.27
(d) Short-term loans and advances 568.73 241.82
TOTAL 3132.72 2001.31

For AMBALAL PATEL & CO.

CHARTERED ACCOUNTANTS

Firm

ket

CA Nikunj B Patalia
Partner
M.No.: 131220

Ahme
May 3

Reg. No. 100305W

dabad
0, 2024

For Magson Retail & Distribution Limited

Managing Dire
DIN -0829961

Ahmedabad
May 30, 2024




Magson Retail & Distribution Limited

(Formerly known as Magson Retail & Distribution Pvt Ltd)
CIN-L74999GJ2018PLC105533

Audited Consolidated Cash Flow Statement for the year ended on 31st March 2024

(Amount in ¥ Lakhs)

Year Ended Year Ended
Particulars 31/03/2024 31/03/2023
Audited Audited

A. Cash inflow/ (outflow) from the opearating activities
Net profit before Tax and Prior Period Adjustments 382.79 336.38
Adjustments for:
Depreciation 77.18 70.18
Interest paid 54.22 61.56
Amortization of deferred revenue exp 20.39 00.00
Provision of Gratuity Reversal 16.06 -06.83
(Profit)/Loss on sale of Asset 00.00 00.00

167.85 124.91
Operating Profit before working capital changes 550.64 461.29
Adjustment for (Increase)/Decrease in Working Capital :
Inventories 146.48 -354.91
Receivables -124.80 -04.12
Direct Tax paid -113.95 -71.06
Loans & Advances -297.65 -75.34
Current Liabilities & Provisions -195.52 -585.44 140.57 -364.87
Net cash inflow/(outflow) from operating activities (A) -34.81 96.42
B. Cash inflow/(outflow) from investing activity
Dividend Paid/(received) 00.00 ”
Purchase of Assets -90.25 -75.47
Sale of Fixed Assets 00.00| 00.00
Net cash inflow/(outflow) from investing activity (B) -90.25 -75.47
C. Cash inflow/(outflow)from financing activity
Secured Loans Availed/(Paid) -116.45 35.03
Unsecured Loans Availed/(Paid) -128.09 -57.79
Dividend Paid -28.68
Interest Paid -54.22 -61.56
Issue of Share Capital at premium (net of proposed IPO Exp) 1263.31 128.90
Net cash inflow/(outflow) from Fianancing activity (C) 935.87 44.57
Net Cash changes in cash and
cash equivalent (A+B+C) 810.82 65.52
Cash & Cash Equivalent at the beginning of the Period 85.27 19.75
Cash & Cash Equivalent at the end of the Period 896.09 85.27
Net Increase in cash and cash equivalent 810.82 65.52

Note :
1. The Cash Flow Statement has been prepared under the Indirect Method as set out in AS-3 on Cash Flow Statement notified by

Companies(Accounting Standards)Rules, 2006.
2. Figures in bracket represent Outflow of cash.

For AMBALAL PATEL & CO.
CHARTERED ACCOUNTANTS
Firm Reg. No. 100305W

CA Nikunj B Patalia

Partner
M.No.: 131220

Ahmedabad
May 30, 2024

DIN -08

Place :
Date :

99619

Ahmedabad
May 30, 2024




Magson Retail & Distribution Limited (FY 2023-24)

NOTES TO CONSOLIDATED FINANCIAL RESULTS

The Company has completed Initial Public Offering (IPO) of its Equity Shares and its equity shares got listed]
1 on SME platform of NSE Limited ("NSE Emerge") on 6th July, 2023. Accordingly, the financial results have
been prepared in accordance with SEBI (LODR) Regulations.

The above results have been reviewed and recommended by the Audit Committee and approved by the
Board of Directors at their meeting held on 30th May, 2024.

The consolidated financial results of the company have been prepared in accordance with Accounting}
standards as prescribed under section 133 of the companies Act 2013 read with relevant rules thereunder
and in terms of Regulation 33 of the SEBI (LODR) Regulation, 2015. The compliances realting to Ind AS is not
applicable on the company since the company got listed on SME platform of NSE.

Board of Directors have recommanded Rs.0.40 per share (4% of Face Value of Rs.10) as Final Dividend for FY
2023-24.

The group is engaged in the business of Trading of Frozen, Gourment and other Foods items through retails
5 stores. The company identified this as single reportable business segment. Accordingly, the disclosure
requirements as required under AS- 17 ‘Segment Reporting’ have not been given.

The Company has issued and alloted 21,14,000 Ecuity shares of Rs.10 each at a price of Rs.65/- per share
through initial public offer aggregating to Rs.13.74 crores. The net issue proceeds after deducting the issue
expenses is Rs.12.64 crores. As on 31st March, 2024 the company has utilized the amount of Rs.7.14 crores
and remaining unutilized amount of Rs.5.50 crores lying in the Fixed deposits with the bank.

7 The consolidatd finacial results include financial results of the following subsidiary:
i) Foodbook Associates LLP

The figures for the half year ended March 31, 2024 are the balancing figure between the audited figures in
8 respect of the full financial year ended March 31,2024 and the published unaudited year-to-date figures up
to the first half-year of the current financial year.

The figures of the previous periods/years are re-classified/re-arranged/re-grouped, whenever necessary to
compare with current year figures.

For AMBALAL PATEL & CO.
CHARTERED ACCOUNTANTS For Magson Retail & Distribution Limited
Firm Reg. No. 100305W

Ne bl

CA Nikunj B Patalia
Partner
M.No.: 131220

Rajesh Francis
Managing Director
DIN -08299619

Place : Ahmedabad
Date: May 30, 2024
Ahmedabad
May 30, 2024




MagSon Retail &
2005 Distribution Limited

Gourmet | Exotic | Chilled | Frozen (Formerly known as
MagSon Retail & Distribution Private Limited)

MagSen

506, Akshar Square, Near Page One Restaurant, Sandesh Press Road, Vastrapur, Ahmedabad - 380054. Gujarat (India).
Tel.: +91-79-40059000 | email : info@magson.in | www.magson.in | CIN: L74999GJ2018PLC105533

To Date: 30.05.2024
The Manager-Listing Department,

National Stock Exchange of India Ltd.

Exchange Plaza, Block G, C/1, Bandra Kurla

Complex, Bandra (E), Mumbai - 400 051

Maharashtra, India

Ref. M
B: DECLARATION FOR UN-MODIFIED OPINION W AUDITED
TANDALONE AND CONSOLIDATED FINANCIAL RESUL FOR THE HALF

YEAR AND THE FINANCIAL YEAR ENDED 31ST MARCH 2024.

In accordance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 and SEBI Circular No: CIR/CFD/CMD/56/2016
dated 27t May, 2016, We hereby declare that, the Statutory Auditors of the Company, M/s
Ambalal Patel & Co., Chartered Accountants (Firm Registration Number: 100305W), have issued
Audit Report with an Un-modified opinion on Audited Standalone and Consolidated Financial
Results of the Company for the Half Year and the Financial Year ended 31st March 2024.

You are requested to kindly take the same on record.
Thanking you.

FOR, MAGSON RETAIL AND DISTRIBUTION LIMITED

RAJESH
EMMANUEL
FRANCIS

Managing Dirattor
DIN: 08299619
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