
 

 

Date: December 01, 2025 
To, 
The Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra East, Mumbai – 400051. 

Subject: Intimation for Pre-Clearance Application Pursuant to SEBI (Prohibition of Insider 
Trading) Regulations, 2015 and Company’s Insider Trading Policy. 

Reference: Magson Retail and Distribution Limited (Symbol: MAGSON). 

Dear Sir/Madam, 

Pursuant to the SEBI (Prohibition of Insider Trading) Regulations, 2015 as amended from time to time 
and the Company’s Insider Trading Policy, the Company has received Pre-clearance applications dated 
December 01, 2025 for trading in Equity Shares of the Company from Mr. Rajesh Emmanuel Francis, 
Mr. Manish Shivnarayan Pancholi, Mrs. Nidhi Manish Pancholi and Mr. Maheshbhai Naranbhai Patel, 
Promoter and Promoter Group of the Company for Sale of Equity Shares of the Company which was 
considered by the Company and was approved. 

We are enclosing herewith a copy of the above applications and necessary declarations for your kind 
information and records. 

You are requested to take the same on records and acknowledge the receipt of the same 

Thanking You, 

Yours Faithfully, 

For, Magson Retail and Distribution Limited 

 
 
 
Himani Thakkar 
Company Secretary 
& Compliance Officer 
Mem No.: A71150 
Enclosed: A/a 



PREVENTION OF INSIDER TRADING PRE-CLEARANCE OF TRADES 

FORM I 

(Under Magson Retail and Distribution Limited Code of Conduct for Prevention of Insider Trading) 

TO 
THE COMPLIANCE OFFICER 
MAGSON RETAIL AND DISTRIBUTION LIMITED 
REG. OFF: OFFICE NO. 506, AKSHAR SQUARE, 
NEAR PAGE ONE HOTEL, SANDESH PRESS ROAD, 
VASTRAPUR, BODAKDEV, AHMEDABAD-380054, GUJARAT, INDIA 

SUB: APPLICATION FOR TRADING IN EQUITY SHARES OF THE COMPANY AND UNDERTAKING. 

Dear Sir, 

Pursuant to the SEBI (Prohibition of Insider Trading) Regulations, 2015 as amended from time to time 
and the Company's Code of Conduct for Prevention oflnsider Trading, I, Rajesh Emmanuel Francis, 
a Designated Person (Promoter) of Magson Retail and Distribution Limited, propose to trade in the Equity 
Shares of Magson Retail and Distribution Limited as per details hereunder: 

Name of person proposing to trade in 
shares of the Company and Rajesh Emmanuel Francis, Promoter of the Company. 
relationship with Designated Person: 

No. of Shares of the Company held by the person as on date of the application: 8,37,100 Equity Shares. 

Sr. Physical Form DematForm 
No. of shares presently held 

No Folio No. DPID I Client ID 
1 Not Applicable IN300513 I 90142162 8,37,100 

Particulars of proposed transaction in Shares of the Company: 

Number of Shares of the 
Number of Shares of 

Number of Shares 
Company 

the Company Balance holding 
held in the Company proposed to be (A) + (C)/ 

(A) 
proposed to be Sold 

acquired (A) - (B) 
(B) 

(C) 
8,37,100 Upto 1,50,000 NIL 6,87,100 

Name of Depository: National Securities Depository Limited 
DP ID No.: Client ID No.: IN30051390142162 
Number of Shares of the Company that would be held by the 

6,87,100 
person after this application (if approval granted): 
Reason for sale of shares held for less than 6 months (If 

Not Applicable 
applicable )# 

At any time within 7 days from the date of 
Proposed date of dealing in securities Approval of the Pre-clearance application from 

the Board/Committee/Compliance Officer. 
It will be sold on National Stock Exchange of 

Price at which the transaction is proposed 
Limited on which the Equity Shares of the 
Company are listed, and the price will be the 
prevailing market price at the time of Sale. 

Current Market Price (as on Date of Application) 
INR 119.00/- per Equity Share (Closing price of 
Friday, 28th November 2025). 

Whether the proposed transaction will be through stock 
Through Stock Exchange 

exchange or off-market deal 



I confirm that: 

i. I shall execute the trade of Shares at any time within 7 days of your approval failing which I shall apply 
again to you for your approval. I shall submit a 'NIL' report if the transaction is not undertaken. 

ii. I shall hold Shares of the Company for a minimum period of 6 months from the date of acquisition. 

I hereby undertake and confirm that: 

1) I do not have any access or have not received "Price Sensitive Information" up to the time of signing 
this undertaking. 

2) In case I have access to or have received "Price Sensitive Information" after the signing of the 
undertaking but before the execution of the transaction I will inform the Compliance officer of the 
change in my position and that I would completely refrain from dealing in the securities of the 
Company till the time such information becomes public. 

3) I have not contravened the prevailing Code of Conduct for Prevention of Insider Trading. 
4) I have made a full and true disclosure in this matter. 

I further confirm that the aforesaid facts are true and correct and shall be fully responsible for any wrongful 
acts done by me or my relatives, including such penalties as may be imposed by the Company. 

You are requested to provide the pre-clearance of trade for the above transaction. 

Thanking you, 

Yours sincerely, 

Place:Ahmedabad 
Date: 01/12/2025 
Name: Rajesh Emmanuel Francis 
Designation & Department: Promoter 

E-Mail IDforCommunicationofApproval:rajesh.magson@gmail.com. 

Note: *This application has to be either submitted through electronic mail at the dedicated e-mail id 
cs@magson.in or by hard copy. 

# Sale of securities heldfor less than 6 months shall be considered only ifnecessitated by personal emergency. 

End: Undertaking for Pre-Clearance 



UNDERTAKING TO BE ACCOMPANIED WITH THE APPLICATION FOR PRE-CLEARANCE 
APPLICATION 

TO 
THE COMPLIANCE OFFICER 
MAGSON RETAIL AND DISTRIBUTION LIMITED 
REG. OFF: OFFICE NO. 506, AKSHAR SQUARE, 
NEAR PAGE ONE HOTEL, SANDESH PRESS ROAD, 
VASTRAPUR, BODAKDEV, AHMEDABAD-380054, GUJARAT, INDIA 

I, Rajesh Emmanuel Francis, Promoter of the Company residing at B/41 Century Tower, Near 
Samkit Bunglows, Near Jupiter Towers Ahmedabad - 380054, Gujarat India, am desirous of 
dealing in Equity Shares of the Company as mentioned in my application dated 01st 

December, 2025 for pre-clearance of the transaction. 

I further declare that I am not in possession of or otherwise privy to any unpublished Price 
Sensitive Information (as defined in the Company's Code of Conduct for prevention of Insider 
Trading (the Code) up to the time of signing this Undertaking. 

In the event that I have access to or received any information that could be construed as 
"Price Sensitive Information" as defined in the Code, after the signing of this undertaking but 
before executing the transaction for which approval is sought, I shall inform the Compliance 
Officer of the same and shall completely refrain from dealing in the securities of the Company 
until such information becomes public. 

I declare that I have not contravened the provisions of the Code as notified by the Company 
from time to time. 

I declare that I have not entered into contra-trade in last 6 months. 

I further declare that I shall indulge in trading only when Trading window is open. 

I shall not execute a contra-trade for a minimum period of 6 months. If a contra-trade is 
executed, inadvertently or otherwise, in violation of such a restriction, the profits from such 
trade shall be liable to be disgorged for remittance to SEBI for credit to the Investor 
Protection and Education Fund administered by SEBI under the Act. 

I undertake to submit the necessary report within two trading days of execution of the 
transaction / a 'Nil' report if the transaction is not undertaken. 

If approval is granted, I shall execute the deal within 7 days of the receipt of approval failing 
which I shall seek fresh pre-clearance approval. 

I declare that I 

Signa ture: _---""'=:::::;=..-\-*"'"_ 

Rajesh Emmanuel Fr 
Promoter 

Date: 0151 December, 2025 



PREVENTION OF INSIDER TRADING PRE-CLEARANCE OF TRADES 

FORM I 

(Under Magson Retail and Distribution Limited Code of Conduct for Prevention of Insider Trading) 

TO 
THE COMPLIANCE OFFICER 
MAGSON RETAIL AND DISTRIBUTION LIMITED 
REG. OFF: OFFICE NO. 506, AKSHAR SQUARE, 
NEAR PAGE ONE HOTEL, SANDESH PRESS ROAD, 
VASTRAPUR, BODAKDEV, AHMEDABAD-380054, GUJARAT, INDIA 

SUB: APPLICATION FOR TRADING IN EQUITY SHARES OF THE COMPANY AND UNDERTAKING. 

Dear Sir, 

Pursuant to the SEBI (Prohibition of Insider Trading) Regulations, 2015 as amended from time to time 
and the Company's Code of Conduct for Prevention of Insider Trading, I, Manish Shivnarayan 
Pancho Ii, a Designated Person (Promoter) of Magson Retail and Distribution Limited, propose to trade in 
the Equity Shares of Magson Retail and Distribution Limited as per details hereunder: 

Name of person proposing to trade in 
shares of the Company and Manish Shivnarayan Pancholi, Promoter of the Company. 
relationship with Designated Person: 

No. of Shares of the Company held by the person as on date of the application: 8,37,100 Equity Shares. 

Sr. Physical Form DematForm 
No. of shares presently held 

No Folio No. DPID I ClientlD 
1 Not Applicable IN300513 I 90060841 8,37,100 

Particulars of proposed transaction in Shares of the Company: 

Number of Shares of the 
Number of Shares of 

Number of Shares 
Company 

the Company Balance holding 
held in the Company proposed to be (A) + (C)/ 

(A) 
proposed to be Sold 

acquired (A) - (B) 
(B) 

(C1 
8,37,100 Upto 1,50,000 NIL 6,87,100 

Name of Depository: National Securities Depository Limited 
DP ID No.: Client ID No.: IN30051390060841 
Number of Shares of the Company that would be held by the 

6,87,100 
person after this application (if approval granted): 
Reason for sale of shares held for less than 6 months (If 

Not Applicable 
applicable )# 

At any time within 7 days from the date of 
Proposed date of dealing in securities Approval of the Pre-clearance application from 

the Board/Committee/Compliance Officer. 
It will be sold on National Stock Exchange of 

Price at which the transaction is proposed 
Limited on which the Equity Shares of the 
Company are listed, and the price will be the 
prevailing market price at the time of Sale. 

Current Market Price (as on Date of Application) 
INR 119.00/- per Equity Share (Closing price of 
Friday, 28th November, 2025) . 

Whether the proposed transaction will be through stock 
Through Stock Exchange 

exchange or off-market deal 



I confirm that: 

L I shall execute the trade of Shares at any time within 7 days of your approval failing which I shall apply 
again to you for your approval. I shall submit a 'NIL' report if the transaction is not undertaken. 

ii . I shall hold Shares of the Company for a minimum period of 6 months from the date of acquisition. 

I hereby undertake and confirm that: 

1) I do not have any access or have not received "Price Sensitive Information" up to the time of signing 
this undertaking. 

2) In case I have access to or have received "Price Sensitive Information" after the signing of the 
undertaking but before the execution of the transaction I will inform the Compliance officer of the 
change in my position and that I would completely refrain from dealing in the securities of the 
Company till the time such information becomes public. 

3) I have not contravened the prevailing Code of Conduct for Prevention of Insider Trading. 
4) I have made a full and true disclosure in this matter. 

I further confirm that the aforesaid facts are true and correct and shall be fully responsible for any wrongful 
acts done by me or my relatives, including such penalties as may be imposed by the Company. 

You are requested to provide the pre-clearance of trade for the above transaction. 

Thanking you, 

Yours sincerely, 

Place:Ahmedabad 
Date: 01/12/2025 
Name: Manish Shivnarayan Pancho Ii 
Designation & Department: Promoter 

E-Mail IDforCommunicationofApproval:manishpanchoILmagson@gmail.com. 

Note: *This application has to be either submitted through electronic mail at the dedicated e-mail id 
cs@magson.in or by hard copy. 

# Sale of securities held for less than 6 months shall be considered only if necessitated by personal emergency. 

End: Undertaking for Pre-Clearance 



UNDERTAKING TO BE ACCOMPANIED WITH THE APPLICATION FOR PRE-CLEARANCE 
APPLICATION 

TO 
THE COMPLIANCE OFFICER 
MAGSON RETAIL AND DISTRIBUTION LIMITED 
REG. OFF: OFFICE NO. 506, AKSHAR SQUARE, 
NEAR PAGE ONE HOTEL, SANDESH PRESS ROAD, 
VASTRAPUR, BODAKDEV, AHMEDABAD-380054, GUJARAT, INDIA 

I, Manish Shivnarayan Pancho Ii, Promoter of the Company residing at B/12 Shukan 
Appartment, Ranip, Ahmedabad - 382480, Gujarat India, am desirous of dealing in Equity 
Shares of the Company as mentioned in my application dated 01st December, 2025 for pre­
clearance of the transaction. 

I further declare that I am not in possession of or otherwise privy to any unpublished Price 
Sensitive Information (as defined in the Company's Code of Conduct for prevention of Insider 
Trading (the Code) up to the time of signing this Undertaking. 

In the event that I have access to or received any information that could be construed as 
"Price Sensitive Information" as defined in the Code, after the signing of this undertaking but 
before executing the transaction for which approval is sought, I shall inform the Compliance 
Officer of the same and shall completely refrain from dealing in the securities of the Company 
until such information becomes public. 

I declare that I have not contravened the provisions of the Code as notified by the Company 
from time to time. 

I declare that I have not entered into contra-trade in last 6 months. 

I further declare that I shall indulge in trading only when Trading window is open. 

I shall not execute a contra-trade for a minimum period of 6 months. If a contra-trade is 
executed, inadvertently or otherwise, in violation of such a restriction, the profits from such 
trade shall be liable to be disgorged for remittance to SEBI for credit to the Investor 
Protection and Education Fund administered by SEBI under the Act. 

I undertake to submit the necessary report within two trading days of execution of the 
transaction / a 'Nil' report if the transaction is not undertaken. 

If approval is granted, I shall execute the deal within 7 days of the receipt of approval failing 
which I shall seek fresh pre-clearance approval. 

I declare that I have made full and true disclosure in the matter. 

Signature: 
Manish Shivnarayan Pancholi 
Promoter 

Date: 01st December, 2025 



PREVENTION OF INSIDER TRADING PRE-CLEARANCE OF TRADES 

FORM I 

(Under Magson Retail and Distribution Limited Code of Conduct for Prevention of Insider Trading) 

TO 
THE COMPLIANCE OFFICER 
MAGSON RETAIL AND DISTRIBUTION LIMITED 
REG. OFF: OFFICE NO. 506, AKSHAR SQUARE, 
NEAR PAGE ONE HOTEL, SANDESH PRESS ROAD, 
VASTRAPUR, BODAKDEV, AHMEDABAD-380054, GUJARAT, INDIA 

SUB: APPLICATION FOR TRADING IN EQUITY SHARES OF THE COMPANY AND UNDERTAKING. 

Dear Sir, 

Pursuant to the SEBI (Prohibition of Insider Trading) Regulations, 2015 as amended from time to time 
and the Company's Code of Conduct for Prevention of Insider Trading, I, Nidhi Manish Pancholi, a 
Designated Person (Promoter Group) of Magson Retail and Distribution Limited, propose to trade in the 
Equity Shares of Magson Retail and Distribution Limited as per details hereunder: 

Name of person proposing to trade in 
shares of the Company and Nidhi Manish Pancho Ii, Promoter Group of the Company. 
relationship with Designated Person: 

No. of Shares of the Company held by the person as on date of the application: 2,47,500 Equity Shares. 

Sr. Physical Form DematForm 
No. of shares presently held 

No Folio No. DPID I Client ID 
1 Not Applicable IN300513 I 90062550 2,47,500 

Particulars of proposed transaction in Shares of the Company: 

Number of Shares of the 
Number of Shares of 

Number of Shares 
Company 

the Company Balance holding 
held in the Company 

proposed to be Sold 
proposed to be (A) + (C)/ 

(A) acquired (A) - (B) 
(B) 

(C) 
2,47,500 Upto 2,00,000 NIL 47,500 

Name of Depository: National Securities Depository Limited 
DP ID No.: Client ID No.: IN30051390062550 
Number of Shares of the Company that would be held by the 

47,500 
person after this application (if approval granted): 
Reason for sale of shares held for less than 6 months (If 

Not Applicable 
applicable )# 

At any time within 7 days from the date of 
Proposed date of dealing in securities Approval of the Pre-clearance application from 

the Board/Committee/Compliance Officer. 
It will be sold on National Stock Exchange of 

Price at which the transaction is proposed 
Limited on which the Equity Shares of the 
Company are listed, and the price will be the 
prevailing market price at the time of Sale. 

Current Market Price (as on Date of Application) 
INR 119.00/- per Equity Share (Closing price of 
Friday, 28th November, 2025). 

Whether the proposed transaction will be through stock 
Through Stock Exchange 

exchange or off-market deal 



I confirm that: 

i. I shall execute the trade of Shares at any time within 7 days of your approval failing which I shall apply 
again to you for your approval. I shall submit a 'NIL' report if the transaction is not undertaken. 

ii. I shall hold Shares of the Company for a minimum period of 6 months from the date of acquisition. 

I hereby undertake and confirm that: 

1) I do not have any access or have not received "Price Sensitive Information" up to the time of signing 
this undertaking. 

2) In case I have access to or have received "Price Sensitive Information" after the signing of the 
undertaking but before the execution of the transaction I will inform the Compliance officer of the 
change in my position and that I would completely refrain from dealing in the securities of the 
Company till the time such information becomes public. 

3) I have not contravened the prevailing Code of Conduct for Prevention of Insider Trading. 
4) I have made a full and true disclosure in this matter. 

I further confirm that the aforesaid facts are true and correct and shall be fully responsible for any wrongful 
acts done by me or my relatives, including such penalties as may be imposed by the Company. 

You are requested to provide the pre-clearance of trade for the above transaction. 

Thanking you, 

Yours sincerely, 

Place:Ahmedabad 
Date: 01/12/2025 
Name: Nidhi Manish Pancholi 
Designation & Department: Promoter Group 

(J 'Q~ ~~(~ 
Signature: 

E-MaillDforCommunicationofApproval:manishpanchoILmagson@gmail.com. 

Note: *This application has to be either submitted through electronic mail at the dedicated e-mail id 
cs@magson.in or by hard copy. 

# Sale o/securities held/or less than 6 months shall be considered only i/necessitated by personal emergency. 

End: Undertaking for Pre-Clearance 



UNDERTAKING TO BE ACCOMPANIED WITH THE APPLICATION FOR PRE-CLEARANCE 
APPLICATION 

TO 
THE COMPLIANCE OFFICER 
MAGSON RETAIL AND DISTRIBUTION LIMITED 
REG. OFF: OFFICE NO. 506, AKSHAR SQUARE, 
NEAR PAGE ONE HOTEL, SANDESH PRESS ROAD, 
VASTRAPUR, BODAKDEV, AHMEDABAD-380054, GUJARAT, INDIA 

I, Nidhi Manish Pancholi, Promoter Group of the Company residing at B/12 Shukan 
Appartment, Ranip, Ahmedabad - 382480, Gujarat India, am desirous of dealing in Equity 
Shares of the Company as mentioned in my application dated 01st December, 2025 for pre­
clearance of the transaction. 

I further declare that I am not in possession of or otherwise privy to any unpublished Price 
Sensitive Information (as defined in the Company's Code of Conduct for prevention of Insider 
Trading (the Code) up to the time of signing this Undertaking. 

In the event that I have access to or received any information that could be construed as 
"Price Sensitive Information" as defined in the Code, after the signing of this undertaking but 
before executing the transaction for which approval is sought, I shall inform the Compliance 
Officer of the same and shall completely refrain from dealing in the securities of the Company 
until such information becomes public. 

I declare that I have not contravened the provisions of the Code as notified by the Company 
from time to time. 

I declare that I have not entered into contra-trade in last 6 months. 

I further declare that I shall indulge in trading only when Trading window is open. 

I shall not execute a contra-trade for a minimum period of 6 months. If a contra-trade is 
executed, inadvertently or otherwise, in violation of such a restriction, the profits from such 
trade shall be liable to be disgorged for remittance to SEBI for credit to the Investor 
Protection and Education Fund administered by SEBI under the Act. 

I undertake to submit the necessary report within two trading days of execution of the 
transaction / a 'N il' report if the transaction is not undertaken. 

If approval is granted, I shall execute the deal within 7 days of the receipt of approval failing 
which I shall seek fresh pre-clearance approval. 

I declare that I have made full and true disclosure in the matter. 

\
\)\') c \ \) 

Signature: cl\ \ ~ '4 'L/I\(Y) I 

Nidhi Manish Pancholi 
Promoter Group 

Date: 01st December, 2025 



PREVENTION OF I NSIDER TIlAD ING PRE·C1.EAIlANCE OF TIlADES 

FOIlM I 

(Under Ma9son Retail and Distribution Limited Code o/Conduct for Prevention of InSider Trading) 

TO 
TilE COMPLIANCE OFFICEIl 
MAGSON RETAil AND DISTRIBUTION l i M ITED 
IlEG. OFF: OFFICE NO. 506, AKSIIAR SQUARE, 

EAIl PAGE ONE I IOTEl, SANDESII PRESS ROAD, 
VASTRAPUR, BODAKDEV, AIIMEDABAD·380054, GUJARAT, INDIA 

SUB: APPLICATION FOR TRAD ING I N EQUITY SHAIlES OF T HE COMPANY AND UNDERTAKING. 

Dear Sir/Ma'am, 

Pursuant to the SEBI (Prohibition of Ins ider Trading) Regulations, 2015 as amended from time to time 
and Ule Company's Code of Co nduct for Prevention of Insider Trading. I, MAHESHBHAI 
NARANBHAI PATEL, a Designated Person (Promoter Group) of Magson Retail and Distribution limIted, 
propose to trade in the Equity Shares of Magson Retail and Distribution Limited as per details hereunder: 

Name o(person propOSing to trade in 
shares of the Company and 
rclationshi ) with Des! nated Person : 

MAHE5HBHAI NARANBHAI PATEL, Promoter Group of the 
Company. 

No. of Shares of the Company held by the person as on date of the application: 372850 Equity Shares. 

Sr. P~ical Form DematForm 
No Folio No. DPID Client ID 
1 Not~icable IN300513 90]05651 

Particulars of proposed transaction In Shares of the Company: 

Number of Shares 
held in the Company 

(A) 

Number of Shares of the 
Company 

proposed Lo be Sold 
(B) 

20000 

Proposed date of dealing in securities 

Price at which the transaction is proposed 

Current Market Price (as on Date of Application) 

proposed transaction will be through stock 

No. of sha res presently held 

372B50 

Number of Sha res of 
the Company 

proposed to be 
acquired 

Nil 

352850 

Not Applicable 

Balance bolding 
(Al + (c) / 
(A) • (B) 

At any time of 
Approval of the Pre·clearance application from 

on National Stock Exch:mge of 
Limited on which the Equity Shares of the 
Company are li sted, and the price will be the 

S.,I •. 

Through Stock Exchange 
exchanEe or orf.mark"'et"'d"'e"'a"'I ________________ _ 



I onf1rmlhal: 

I. I shall ~ecll te th trad of hares Jt any lillie within 7 days of your approval f,lIling which I shall apply 
agalll to you for our approva1. 1 shall subnllt a 'NIL' report If the transaction IS not undertaken. 

I h ul1d crtal<c and onfi rm Lhat: 

1) I do not have any acces or have not received "Price Se nsitive Information" up to the time of signing 
th undertaking. 

2) In a e I have access to or have recclved "Price Sensitive Information" after the Signing of the 
undertaklllg but before the exe ution of the transaction I will inform the Compliance officer of the 
change in my po Ition and that I would ompletely refrain from dealing 111 the securities of the 
Company till the time such information become public. 

3) I have not contravened the prevailing Code of Conduct for Prevention of In ider Trading. 
4) I have made a full and true disclosure in this matter. 

I further confirm that the aforesaid facts are true and correct and shall be fully re ponsible for any wrongful 
acts done by me or my relatives, includ ing such penalties as may be imposed by th e Company. 

You are requested to provide the pre-clea rance of trade for the above transactIOn. 

Thanking you, 

Yours si ncerely, 

Place:Ahmedabad 
Dale: 01-12-2025 
Name: Mahe hbhai Naranbhai Patel 
Designation & Department: Promoter Group 

E-MaillDor Communicationof Approval: harnish23 02@gmai l.com. 

Signature: 

Note: *This application has to be either submitted through electronic mail at the dedicated e-mail id 
cs@mag Oll.il1 or by hard copy. 

# Sale of seCllrities held for less than 6 months shall be considered only if neces ita ted by personal emergency. 

End: Undertaking for Pre-Clearance 



UI D RT I I G TO BE A COMPA I D WITII T il E APPLI ATIO N FOR PR E- LEA RA NCE 
APPLI CATION 

TO 
THE OMPLIA E OI'l'l En 
M • 0 RETAIL A D DISTRIBUTION LIMITED 
REG. OFF: OFFICE .506, AI{ liAR SQUA RE, 

EAR P,\ GE 0 E 1I0TEL, A DESH PR E ROAD, 
VA TRAPUR, BODAI(J)EV, AHMEDABAD·3800 54, GUIARAT, IND IA 

I, Mahe hbhal Naranbhal Pa tel, Promote r Grou p of the Company reSiding at 1. Vmayak 
Bunglows, New Ra nip, Traga d, Ahmeda bad - 38247, Cu ja ra t, Ind ia, am desirous of dealing in 
Eq uity ha res of he Com pany as mentio ned in my a ppl ica tion dated 0 1- 12-2025 for pre­
clearance of the t ra nsact io n. 

I furt her decla re tha t I a m not In possessio n of or oth erwise privy to any unp ubl ished Price 
Sensitive In forma tion (as defi ned in the Com pany's Code of Co nduct for preven tion of InSider 
Trading (the Code) up to the time of signing thiS Undertaking. 

In th e eve nt that I have access to or rece ived any information tha t co ul d be co ns tru ed as 
"Pnce Se n Itive Information" as defin ed in th e Code, a fte r th e Signing of this undertaking but 
before executing the transaction for whi ch approval IS sought, I hallm form the Co mpliance 
Officer of th e same and sha ll complete ly refra in fro m dea ling in th e securi ties of th e Company 
un til such informat ion become publi c. 

I declare tha t I have not con t rave ned the proviSions of the Code as notifi ed by the Compa ny 
from tim e to ti me. 

I decla re that I have not ente red into co ntra- trade in last 6 months. 

I fu rthe r declare that I shal l ind ulge in trading only wh en Tra ding window IS open. 

I s ha ll not execute a con tra-trade for a minimum pen od of 6 month . If a co ntra -t rade IS 
executed, inad vertently or othe rWise, in violatIOn of such a restrict io n, th e pro fi ts from such 
trade shall be li able to be disgorged fo r remi tta nce to SEBI fo r cred it to the Inves tor 
Protectio n and Edu ca tion Fund adm inistered by SEB l under the Act. 

I underta ke to subm it th e necessa ry re port with in two trading day of execut ion of the 
transaction / a 'Ni l' report if the transactio n is no t und ert a ken. 

If approva l is granted, I s ha ll execute th e deal wi thin 7 days of the rece ipt of approval fai ling 
wh ich I shall seek fresh pre-clea rance approva l. 

I decla re that I have made full and true disclosure in th e matte r. 

S ig nat 1I re: _':::±:=:::::::=' 
Maheshbhai Naranbhai Patel 
Promoter Group 

Date: 1ST DECEMBER, 2025 
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