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Dear Sirs, 

Sub: Outcome of the Meeting of the Board of Directors held on 29th May, 2023 
 

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with Schedule III, we wish to inform you that the 

Board of Directors at its meeting held today, i.e., 29th May 2023, at Country Inn & Suites by Radisson, 

64/6, Site-IV, Industrial Area, Sahibabad, Ghaziabad, U.P. 201010 inter alia, considered and approved 

the following: 

 

I. Audited Financial Result of the Company for the quarter and Year ended March 31, 2023; 

and  

We are enclosing herewith the audited financial results of the Company for the quarter and year ended 

March 31, 2023 with segment wise report, Profit & Loss, Asset & Liability Statement, Cash Flow 

Statement and Audit Report thereon received from the Statutory Auditors of the Company on the said 

results along with and declaration of Chief Financial Officer of the Company with respect to audit report 

with unmodified opinion on said Financial Results, pursuant to Regulation 33(3)(d) of SEBI (LODR) 

Regulations, 2015. 

 

II. Revaluation of Fixed assets. 

 

Revaluation of Fixed assets of the Company namely, Hotel - Country Inn & Suites by Radisson, and Paper 

Mill including Power Plant has been approved in terms of Indian Accounting Standards (IND-AS), 

International Financial Reporting Standards (IFRS) and applicable provisions of Companies Act, 2013, to 

divulge true and fair state of affairs and value of assets of the Company, in the following manner: 

 

Description of Assets Book value (In 

Crores) 

Revised value (In 

Crores) 

Appreciation (In 

Crores) 

Hotel - Country Inn & Suites 

by Radisson 

87.39 498.80 411.41 

Paper Mill including Power 

Plant 

101.25 411.50 310.25 
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III. Agreement with Kaptify Consulting LLP for Investor Relation Services. 

 

The Company has entered into an agreement with Kaptify Consulting LLP (LLPIN: AAV-9108) Registered 

Office at 4A/13, Sangeeta Apts, Juhu Road, Santacruz (west), NA Mumbai Maharashtra 400049, for 

Investor Relations Services and the agreement will be effective from 1st June 2023. Kaptify Consulting 

LLP will provide Investor Relations services to support the company’s positioning to investors and 

analysts.   

 

The Board Meeting was commenced at 01:00 PM and concluded at 02:30 PM. 

 

The aforesaid intimation is also being hosted on the website of the Company www.magnumventures.in 

 

You are requested to kindly take the same on record. 

 

Thanking You, 

For MAGNUM VENTURES LIMITED 

                                     

Abhay Jain 

Managing Director 
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Independent Auditor's Report on Quarterly and Year to Date Audited Standalone Financial Results of 

MAGNUM VENTURES LIMITED Pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015. 

To the Members of MIS MAGNUM VENTURES LIMITED 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of MIs 

MAGNUM VENTURES LIMITED ("the Company"), for the quarter and year ended March 31, 2023 

attached herewith being submitted by the Company pursuant to the Regulation 33 of SEal (Listing 

Obligation and Disclosure Requirements) Regulations, 2015. 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Act in the manner so required and 

give a true and fair view in conformity with the accounting principles generally accepted in India including 

Indian Accounting Standards ('Ind AS') specified under Section 133 of the Act, of the state of affairs 

(financial position) of the Company as at March 31, 2023, and profit and its cash flows and the statement 

of changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit In accordance with the Standards on Auditing (SAs) speCified under section 143 

(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the 

Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities In accordance with these requirements and the Code of Ethics. 
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We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for 

our opinion. 

Key Audit Matter 

Key audit matters are those matters that, In our professional judgment, were of most significance in our 

audit of the Ind AS financial statements of the current year. These matters were addressed in the context 

of our audit of the Ind AS financial statements as a whole, and In forming our opinion thereon, and we do 

not provide a separate opinion on these matters. We have determined that the matter described below 

to be the key audit matter to be communicated In our report. 

a) We refer to the note nO-Olaf the financial statement, the Company has revalued its Property, 

Plant & Equipment as on March 31, 2023 by adopting revaluation model, in accordance with Ind 

AS 16, based on valuation report of an independent registered valuer. Earlier these Property, 

Plant & Equipment were valued on cost model. The effect of revaluation has been recognized in 

Other Comprehensive Income and credited to Revaluation Surplus in Other Equity. Revaluation 

of PPE is consider to be a key Audit Matter due to the magnitude of the underlying amount and 

judgement involved in the assessment of fair value of these assets. 

b) We refer to the note no-ll to the financial statement, the Company has issued 1,77,50,000 warrants 

convertible into equivalent nos. of equity shares at an exercise price of Rs. 25 (including a premium 

of Rs. 15 per warrant under preferential allotment. Further the company has allotted 45,00,000 

equity shares of face value of Rs 10 each fully paid up on preferential basis. 

Emphasis of Matter 

a) Balances of Mis Alchemist Asset Reconstruction Company Limited as on March 31, 2023 are subject 

ta confirmation and any variation would be subject to reconciliation and adjustment thereon and it 

may Impact the true and fair view of the affairs. 

b) The company and its director Including erstwhile directors and company secretary had received 

the show cause notice dated September 02, 2022 UIS 11(1),11(4), 11(4A), 11B(l), llB(2) read 

with section 15HA and section 15HB of Securities Exchange Baard of India Act 1992 and Rule 4 

of Securities Exchange Board of India Rules 1995 subsequent to the Investigation conducted by 

the Securities Exchange Board at India tor the year ended March 2017 to March 2020. The 
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company has flied Its detailed submission on various dates In response to the said notice and no 

provision for any penalty or fin es (If Imposed) has been accounted In the financlals. 

Balance of Debtors, Creditors & Advances as on March 31, 2023 are subject to confirmation and 

reconciliation consequential effect (If any) on the financial statement remains unascertained. 

d) The Inventory has been physically verified by the management and It being a technical matter we are 

unable to comment upon the quantity, pricing and method being used for valuation of the Inventory 

and have relied upon the value and quantity certified by the management. 

e) Refer Note No.6 under other notes in Notes to Accounts annexed with the financial statements for 

the year ended March 31, 2023 wherein the total outstanding debtors for the year ended March 31, 

2023 amounting to Rs.3990.17Iakhs include Rs.33.32Iakhs which are due for more than six months. 

Our opinion is not modified in respect of the above emphasis. 

Information other than the financial statements and auditors' report thereon 

The Company's board of directors is responsible for the preparation of the other information. The other 

information comprises the information included in the Annual Report, but does not include the financial 

statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other info'rmation and we do not express any 

form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with the 

financial statements or our knowledge obtained during the course of our audit or otherwise appears to be 

materially misstated. 

When we read the Annual Report, If we conclude that there Is a material misstatement therein, we are 

required to communicate the matter to those charged with governance. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 
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The Company's Board of Directors Is responsible for the matters stated in section 134(5) of the Companies 

Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair 

view of the financial position, financial performance and cash flows of the Company In accordance with 

the accounting principles generally accepted In India, Including the Ind AS specified under section 133 of 

the Act. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and deSign, implementation and maintenance 

of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the financial 

statements that give a true and fair view and are free from material misstatement, whether due to fraud 

or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless management either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with Standards on Auditing will always detect a material misstatement 

when It exists. Misstatements can arise from fraud or error and are considered material if, individually or 

in the aggregate, they could reasonably be expected to influence the economic deciSions of users taken 

on the basis of these financial statements. 

As part of an audit In accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 
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• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are 

also responsible for expressing our opinion on whether the company has adequate Internal financial 

controls system in place and the operating effectiveness of such controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention In our auditor's 

report to the related disclosures In the financial statements or, If such dlsciosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to continue 

as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disciosures, and whether the financial statements represent the underlying transactions and events In 

a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, Including any significant defiCiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding Independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our Independence, and where applicable, related 

safeguards. 
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From the matters communicated with those charged with governance, we determine those matters that 

were of most significance In the audit of the financial statements of the current period and are therefore 

the key audit matters. We describe these matters In our auditor's report unless law or regulation 

precludes public disclosure about the matter or when, In extremely rare circumstances, we determine 

that a matter should not be communicated In our report because the adverse consequences of doing so 

would reasonably be expected to outweigh the public Interest benefits of such communication. 

Other Matters 

The statement includes the results for the quarter ended March 31, 2023 being the balancing figure 

between audited figures in respect of full financial year ended March 31, 2023 and the published 

unaudited year to date figures up to the third quarter of the current financial year, which were subject to 

a limited review by us as required under the Usting Regulations. 

For Aggarwal & Rampal 

Place: Ghazlabad 

Date: May 29, 2023 
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MAGNUM VENTURES LIMITED 
CJN: L2109lDL198QPLCD10492 

Regd. Office : HNO-MNOI. Hub and Oak E'14 lower Ground Aoor 
Defence Colony. South Deihl, New Delhi-UOOl" 

Web-Site : www.magnumventures. ln. E-Mail : Ipo(flmagnumvenlures. in 

Statement or Audited Flnilnclill Results for the OUilrter and Year ended list Milrch 

QU.lrler Ended 
PartlculOlu 31-Mu-23 31- Dec-22 31-Har-22 

Audlled Un-Audlled Audited 

INCOME 

Reyenue from operations 11,996.14 9 ,480.95 1l,JI8. 11 

Other Income 249.72 JJO.19 107.02 

Totilllncome (1+ 11) 12.246.46 9,611.14 11,425.13 

EXPENSES 

Cost of materials consumed 7.689.34 8,483.36 8 , 152 .79 

Purchases of Stock-In-Trade 

Changes In Inventories ot finished goods work-ln-pro9re~s 
(121-]4 ) ( 1.]50.87) 491.76 and Slock-In-Trade 

Employee benefits expense 1,119 .59 1.008.67 1.019. 75 

Finance costs 137.55 67.19 9) .55 

Depreciation and amortisation expense 417.72 422 .69 )00.69 

Other expenses 1,146.63 841.55 1.023.46 

Tot~1 Expenses; (IV) 10,289.49 9.472_60 11.082.00 

Profit/ (loss) before exceptlona. lind tu (III-IV) 1.956.97 138.55 343. 13 

Exceptional Items 0.39 

Profit/ (Loss) before Tllx (V-VI) 1,956.97 138.55 342.74 

Tax expense (Net) 

(1) Current tax 

( 2) DeferreCl lax ( l11.S7) ( 39.89) (46.69) 

( 3 ) Earlier Year tax 

Total Ta. EJ!penses. (Net) ( 111.57) ( 39.89) (46 .69) 

Profit/ (Loss) for the perlod(VU-VIU) 2,068.54 178.43 389.43 

Other Comprehensive Income 

Items that w i I not be rec assl(,ed subsequent y to Profit or 
7),081.41 54 .92 

LoSs 

Items that will be redasslned subsequently to Profit or Loss 

Tal Impact on other comrehenslve Income ( 18 .) 94.59 ] 114 .1B) 

Other Comrehenslve Income for the period (net of Income 
54 .686 .81 40 .64 

Ta_) 

Total Profit after Comprehensive Income for the 
56.755. 36 

period CIX+X) 
178.4) 430.07 

Paid up Equity Sha re Capital (FaCe Value Rs.I0/- per 4 ,21 0 . 19 ), 760 . 19 ),760 . 19 
share) 

Earnings per Equity Sh~n: 

(1) BasiC '5 .4B 0 .<47 1.14 

(2) Diluted 5.48 0 .47 1.14 

2023 

Ye.u Ended 

31 - Hilr-23 31-M.r-22 
Audited Audited 

46,001.44 3.2,830 . 11 

548.44 3)0.02 

46,549.88 33,160.13 

JS 107 .91 24,512 . 79 

14JZ.4a 3a1 24 

4 . 106.4] ] 16). 75 

400 .Jl 240.55 

1,675.17 1 507.69 
3 ,925.)0 ],334.46 

43,882.63 32,372.00 

2,667.25 711.13 

(4,267 .41) 320.06 

6,934.65 468.07 

(151.45) (46.69) 

( 151.45) (46.69) 

7,086.10 514.76 

73.081.41 54.92 

(18, )1)4 .5')) ( 14.28) 

54 .686 .82 40 .1>4 

61,772.93 555.40 

4 ,110. 19 J . 760. )9 

IB . 78 1.]1 

18 .78 1.]1 

Segment-wise Revenue, Resulls ilnd Cilpltill Employed under Reguliltlon 3) of the SEBI (LOOR) Reguliltlon., 201.5 

Quuter Ended Y.ar fnded 

putlculilr. 31-"'ar-2] 31-0e("-22 31-"'.r·22 Il-Milr-2) ll·Mu·22 
Audited Un·Audilltd Audited Audited Audited 

Segment Revenue 
Paper 8911.79 74]5 .2] 9 . 718 . 70 37 .684 .54 28041.70 

Hotel 3 328.67 2175.91 I 706.43 8865.34 S 117.4] 

Less : Inter Segment Revenue 

Total 12 246.46 9611.14 11 425,13 46 549.85 33160.13 

Segment RuulU 
Paper 555 .98 391.95 }91 11 4. 786 .68 2]0 . 17 

Hotel 1 5]8.55 ~1)8 . MI 1-1') 4 5 1 548 . 29 41845 

Less : Finance Cost 137 55 6 7 19 9J SS 40 0 ) 1 140 ~'5 

Total 1956.97 131.54 343.07 6934,65 468.07 

Segment Assets 
Paper 42,915 .05 40 71t1 . J4 41 9IS . 0~ } 1.056 .28 41 ,91S .0S 

Holel 11.418 .50 9645 .7) 11 .418 .50 ]]. 21 5 .90 11,418 .50 

Total 11 496.55 31 112.61 31 496.55 104,272. 19 11 496.55 

Segment LI~blllties 
35,498.52 29 )01.40 ]5,~& . 19 Paper ]'5,498.52 44.281.11 

Hotel 1.167.51 1 9]0.88 1,167.'51 1, '597 . 15 1.161.51 

TCltill 36,666.03 31,232.21 36,666.03 45,878.26 36.613.80 

Ciplt~1 Employ ed (Segment Assets - Segment UabiUtles) 

Paper 7416.5] 11.416.94 7416.5) 26 , 17'5.17 1 468.76 

Hotel 11,586.011 ( 11 .516.61) (12 ,586.01) 11,618. 15 (12 ,'586 .01 

Toul 5,169,"'8 99.67 5,169.48 58393.92 5 &17.25 

4" ~J!1\71'~ ~ 

~ 
{:2:J" r r-~ A-

I qr'Gh .. i,b,:) r f'" Ij..\. J!;' 
'-_....1.60 1 
* 
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STATEMENTS OF ASSETS AND LIABILITIES 

S. No. Particulars 
As on 31st March, As on 31st March, 

2023 2022 

A Assets 
Non-Current Assets 
a) Property. Plant and Equipment 91 022 . 10 18 856.57 

1 b) IntanQlble Assets 7.91 6.72 

c) RiQht of Use Asset 1 982.01 2 276.33 

d) Financial Asset 
I) Other Financial Asset 179.45 176.50 

Sub Total-Non Current Assets 93,191.48 21,316.11 
Current Assets 
a) Inventories 5684.98 3 291.31 
b) Financial Assets -

I) Trade Receivable 3,990.17 5,553.69 
2 Ii) Cash and Cash Equivalent 214.82 215.53 

Other cash Balance 221.09 310.59 
ii i) Loans 15.51 25.37 
iv) Other Financial Assets 8.94 34.66 

c) Other Current Assets 945.20 749.31 
Sub Total Current Assets 11 080.71 10180.45 
TOTAL ASSETS 104272.19 31 496.56 

B Eauit and Liabilities 
Equity 

3 a) Share Capital 4,210. 19 3,760 .19 
b) Other Equity 54 183.74 (8 877.43 
Sub-Total Eauitv 58393.92 5117.241 
Liabilities 

Non-Current Liabilities 
a) Financial Liabilities 

4 i) Borrowinqs 9,976.83 18,072.67 
il) Lease Liabilities 1,866.12 2,023.15 

b) Provisions 563 .27 516.90 
c) Deffered Tax liabilities (Net) 20,124.40 1,881.26 
Sub-Total Non-Current Liabilities 32 530.61 22493.97 
Current Liabilities 
a) Financial Liabilities 

i) Borrowings 6,635.00 9287.98 
II) Lease liabilities 354.86 369.96 
iii) Trade Payable -

5 
Total Outstanding dues of Micro Enterprises 

126.33 192.99 and Small Enterorises 
Total Outstanding dues of creditors other 

3,077 .72 2,995.60 than dues to Micro and Small Enterprises 

iv) Other Financial Liability 2,168 .00 461.80 
b) Other Current liabilities 781. 55 665.31 
c) Provisions 204 .20 146. 19 
Sub Total Current Liabilities 13,347.65 14,119.83 
TOTAL EOUITY AND LIABILITIES 104272.19 31496.56 



MAGNUM VENTURES LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2023 

mount n INR Rs.) 
PARTICULARS As at 31.03.2023 As at 31.03.2022 

CASH FLOW FROM OPERATIONS 

A 

A) Profit before Taxation 
2,667.25 788.13 B) Adjustments for 

I Depreciation on Property, plant and Equipment and Intangibles 1,380.85 1,371.85 II Depreciation on Right to Use assets 
294.32 135.84 iii Interest expenses 
286.50 141.22 Iv Interest income 
(18.89) (47.26) vi Profit on Sale of Fixed Asset 

(0.91) (0.33) vi Other Non·cash items 
78.00 74.50 

2,019.86 1,675.82 
Operating profit before working capital changes 4,687.11 2,463.95 

C) (Increase)/ Decrease in Current Assets 
i Inventories 

(2,393.67) (819.50) 
ii Trade Receivables 1,563.52 523.15 
iii Loans (Current) 

9.86 257.31 
iv Other Current Assets (195.89) 157.41 
v Other Financial Assets (Current) 25.72 57.44 
vi Other Financial Assets (Non-Current) (0.34) 19.07 

Increase / (Decrease) in Current Liabilites 
i Trade Payables 15.46 (78.75) 
ii Provisions ( Current) 58.00 6.44 
jii Provisions ( Non-Current) 52.75 58.13 
vi Other Current Liability 116.24 (32.93) 
vii Other Financial Liability 1,706.20 3.46 

957.85 151.22 
Cash generated from operations 5,644.96 2,615.17 
Income tax & FBT 

Effect of Extra Ord inary Item 4,267.41 (320.06) 
NET CASH FROM OPERATIONS 9,912.37 2,295.12 

INVESTING ACTIVITIES 
i Additions to Capital work in progress 
ii Additions to fixed assets (471.62) (329.85) 
ii i Addit ions to ROU (1,709.03) 
iv Interest Income 18.89 47.26 

NET CASH FROM INVESTING ACTIVITIES (452.73) (1,991.62) 

FINANCING ACTIVITIES 

I Issue of Share 1,125.00 
ii Prepayment of Preference (450.00) 
iii Warrant 828.13 
iv Borrowings (10,594.33) (2,164.02) 
v Interest Paid/Payable (286.50) (141.22) 
vi Payment of lease liabilities (172.13) 1,649.20 

NET CASH FROM FINANCING ACTIVITIES (9,549.83) (656_04) 

Net Change in cash and cash equivelants (At B t C) (90.20) (352.54) 
Cash and cash equivalents at the beginning of the period (See Note-3) 526.12 878.65 
Cash and cash equialents at the end of the period (See Note-3) 435.92 526.12 
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/ Notes: 

1. The Company has chosen to exercise the option of lower tax rate of 25.168% (inclusive of Surcharge 

and Cess) u/s. 115BAA of the Income Tax Act 1961 as introduced by the Taxation Laws (Amendment) 

Ordinance 2019. Accordingly, the Company has recognised and re-measured the deferred tax liabilities 

and assets on the basis of the rate of tax prescribed by the said section. The impact of this change has 

been recognised in Profit and Loss for the year ended March 31,2023. 

2. However Company has not created any current tax provision, since there are surplus brought forward 

losses to meet any tax liability. 

3. The Company has revalued its Property, Plant & Equipment's as on March 31 , 2023 by adopting 

revaluation model, in accordance with IND AS 16, as approved by the Board of Directors, based on 

valuation report of an independent registered valuer. Earlier this Property, Plant & Equipment's were 

valued on cost model. As a result of revaluation, value of Property, Plant & Equipment's has been 

increased by Rs. 730,75 Lakh. The said increase of ~ 730,75 lakhs has been recognized in Other 

Comprehensive Income and credited to Revaluation Surplus in Other Equity. The related deferred tax 

liability of ~ 18393 lakhs has been recognized . If revaluation model was not adopted. net carrying value 

of Property, Plant & Equipment's as on March 31,2023 would have been ~ 17947.06 lakhs. 

4. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) 

Rules, 2015 (IND AS) prescribed under Section 133 of the Companies Acl. 2013 and other recognised 

accounting practices and poliCies to the extent applicable. 

5. The figures for the quarter ended March 31, 2023 and March 31, 2022 represents the balancing 

between the audited figures for the full financial year and the published year-to-date figures upto the 

third quarter of the respective financial year. 

6. Nil investors complaint was pending at the beginning of the quarter. during the quarter no complaint was 

received, Nil Complaint was pending as on 31st March. 2023. 

7. After Review by the Audit Committee, the above Financial Results have been approved by the Board of 

Directors at its meeting held on 29th May, 2023. 

8. The figures for the previous period have been regrouped! rearranged wherever necessary. 

9. EPS for the Quarter are not annualised. 

10. The Financial results have been audited by the statutory auditors as required under regulation 33 of 

SEBI (LODR) Reg. 2015. The statutory Auditors has issued unmodified opinion on the financial results 

for the year ended March 31, 2023. 

11. During the Financial Year 2022-23, Mr. Manish Kumar (DIN: 09426619) has been resigned from the 

Independent Directorship w.e.f. 9th June. 2022 and Ms. Shalini Rahul (DIN: 09357650) has been 

appointed as Independent Director of the Company w.e.f. 10th August, 2022. 

12. In accordance to Ind AS 109 read with Ind AS 32, redeemable preference shares are classified as 

financial liability. Therefore the treatment has been given in the financials in accordance with the 

aforesaid Ind AS. 

13. The Company has increased its Authorised Share. Capital from 69 Crores to 85.50 Crores vide 

Resolution passed in EGM dated 8th February, 2023. 

14. The Company has issued and allotted 1,77,50,000 Warrants on preferential basis to the Promoters and 

Promoter group of the Company on 14th February, 2023. 

15. The Company has issued and allotted 45,00,000 Equity Shares pursuant to the option exercised by the 

Warrant-holders on 22nd February, 2023. 



16. The Company has redeemed 4,50,000 Preference Shares on 22nd February, 2023, pursuant to the 

terms attached to such shares . 

17. 

For Ihe Year ended For Ihe Year ended 

Exceetlonalltems as on 31 ,03,2023 as on 31,03,2022 

Profit (Loss) on Sale of Assets -91.421 .35 -33,007.00 
Provision for BOB OTS - 32,038,514.00 
Gain arising from restructring of />Me Loan -426,649,275.57 -

Tolal -426,740,696,92 32,005,507.00 

18. The financial results for the year ended 31 st March, 2023 are available on the Company's website 

(www.magnumventures.in) and the website of SSE (www.bseindia .com) and NSE (www,nseindia .com) 

Date: 29,05,2023 
Place: Ghaziabad 

Date: 29,05,2023 
Place: Ghaziabad 

Abhay Jain 
(Managing Director) 



• Magnum Ventures Limited 
CIN:L21093DL1980PLC010492 

Registered Office: HNO-MN01, Hub and Oak, E-14, Lower Ground Floor, Defence Colony, 
New Delhl-110024 Phone: +91-11-42420015 

E-mail: Info@magnumventures.ln Website: www.magnumventures.in 

Department of Corporate Services 

BSE Limited 

Phiroj JeeJeeboy Tower, 

Dalal Street, Fort 

Mumbai-400001 

Ref: Scrip Code 

Dear Sirs, 

BSE:532896 

Date: 29th May, 2023 

Department of Corporate Communications 

National Stock Exchange India Limited 

Exchange Plaza, Bandra-Kurla Complex 

Bandra(E) 

Mumbai-400 051 

NSE:MAGNUM 

Sub: Declaration pursuant to regulations 33 (3) (d) of the SEBI (Listing obligations and Disclosure 

Requirements) Regulations. 2015 

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 we hereby declare that Mis Aggarwal & Rampal, Chartered 

Accountants (FRN-003072N), Statutory Auditors of our Company have issued an Audit Report with 

unmodified opinion on the Audited Financial Result (Standalone) of the Company for year ended March 

31st, 2023. 

You are requested to kindly take the same on record. 

Thanking You, 

~ 
"' 

Corporate Office: 18/41, Site IV, Indl\~tlj~ Area, Sahibabad, Ghaziabad (U.P) 201010 
Ph:' 0120:4199200 
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