19" February, 2020
To;

The Board of Directors,

Magnum Ventures Limited

Off No. 205, 2nd Floor, Building No. 4326 Street No. 3,
Ansari Road, Darya Ganj, Delhi - 110002

Subject: Detailed reason of Resignation and Confirmation thereof

Dear Sir(s),

Under the provisions of the Article of Association of the Company and the Companies Act,
2013, | have resigned from my office as a Director and Chairman of the Company with effect
from the closing business hours of the date of Board Meeting convened to take note of
Resignation i.e. 12" February, 2020.

The reason behind resignation was my non-availability in forthcoming meetings due to my
pre-occupation and health issues. However, | confirm that there is no other material
reason other than those mentioned above.

You are requested to make necessary disclosure/ intimation or clarification in this regard to

the concerned stock exchanges.

Yours erely,

Rakesh Garg

Director i 2

- DIN: 02683693
Address: B-175, lind Floor,
Ashok Vihar, Phase-1,
Delhi 110052



