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National Stock Exchange India Limited 
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Dear Sirs, 

 

Sub: Intimation and Notice of Extra-Ordinary General Meeting proposed to be convened on 

Wednesday, January 24, 2024 and Cut-off date 

 

Dear Sirs, 

 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligation & Disclosure 

Requirements) Regulation, 2015, as amended and any other applicable provisions, we are pleased to 

inform that the Extra Ordinary General Meeting (“EGM”) of the Members of Magnum Ventures Limited 

(the “Company”) will be held on Wednesday, January 24, 2024 at 1:00 P.M. (IST) through Video 

Conferencing (“VC”).   

 

The notice of EGM is also uploaded on the Company’s website at: www.magnumventures.in.  

 

In compliance with Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 

2015, notice of EGM is enclosed herewith.  

 

Please make note of the following dates for e- voting:   

 

Date and time of commencement of remote e-voting: Sunday, 21st January, 2024 at 09:00 AM.  

Date and time of end of remote e-voting: Tuesday, 23rd January, 2024 at 05:00 PM.  

 

The Company has engaged the services of NSDL to provide the remote e-voting facility to the members 

of the Company.  

 

The members holding shares either in physical form or in electronic form as on cut-off date Wednesday, 

17th January, 2024 shall only be entitled for availing the remote e-voting facility. 
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Members, who are present at the EGM through VC / OAVM and have not casted their vote on the 

resolutions through remote e-voting and are otherwise not barred from doing so shall be eligible to vote 

through e-voting during the EGM.  Members whose names are recorded in the Register of Members of 

the Company or in the Register of Beneficial Owners maintained by the Depositories as on the cut-off 

date i.e., Wednesday, 17th January, 2024 will be entitled to cast their votes by remote e-voting or e-

voting during the EGM.  The voting right of members shall be in proportion to their shares of the paid up 

equity share capital of the company as on cut-off date. Once the vote on a resolution is cast by the 

shareholder, the shareholder would not be allowed to change it subsequently. A person who is not a 

member on the cut-off date should accordingly treat the EGM Notice as for information purposes only.  

 

We request you to kindly take the above on record and bring to the notice of all concerned.  

 

You are requested to kindly take the same on record. 

 

Thanking You, 

For MAGNUM VENTURES LIMITED 

                                          
Aaina Gupta 

Company Secretary cum Compliance Officer 

 

 

 

Enclosed: Notice of EGM and Explanatory Statement 
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NOTICE 

 

NOTICE IS HEREBY GIVEN THAT THE 02/2023-24 EXTRA-ORDINARY GENERAL MEETING (‘EGM’) OF 

THE MEMBERS OF THE COMPANY WILL BE HELD ON WEDNESDAY, 24 JANUARY 2024 AT 02:00 PM 

IST THROUGH VIDEO CONFERENCING (“VC”), TO TRANSACT THE FOLLOWING SPECIAL BUSINESSES: 

 

1. TO APPROVE RAISING OF FUNDS BY WAY OF ISSUANCE OF LISTED SECURED NON-CONVERTIBLE 

DEBENTURES (NCD’S) AGGREGATING UPTO INR 150 CRORE (RUPEES ONE HUNDRED AND FIFTY 

CRORE) ON PRIVATE PLACEMENT BASIS AND TO DELEGATE THE POWERS TO THE BOARD OF 

DIRECTORS OF THE COMPANY IN THIS REGARD 

 

To consider and, if thought fit to pass with or without modification(s), the following resolution as 

Special Resolution:  

 

“RESOLVED THAT pursuant to the provisions of sections 23, 42, 71 and other applicable provisions, if 

any, of the Companies Act, 2013 read with the Companies (Prospectus and Allotment of Securities) 

Rules, 2014 and the Companies (Share Capital and Debentures) Rules, 2014, and such other 

applicable rules and regulations made thereunder (including any amendments, modifications and/ or 

re-enactments thereof for the time being in force) (“the Act"), and subject to all applicable laws and 

regulations, including but not limited to the Securities and Exchange Board of India (Issue and Listing 

of Non-Convertible Securities) Regulations, 2021, the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, and the Master/ Operational Circulars 

issued by the Securities and Exchange Board of India including any statutory modification(s)/ 

amendment(s)/ re-enactment(s) thereof, for the time being in force and subject to the provisions of 

the Memorandum of Association and Articles of Association of the Company and such other laws, 

rules, regulations, guidelines, notifications, circulars as applicable, and subject to such approvals, 

consents, permissions and/ or sanctions of BSE Limited, National Stock Exchange of India Limited 

(“Stock Exchanges”) and any other appropriate authorities, as may be necessary, the consent of the 

members of the Company be and is hereby accorded to the Board of Directors of the Company 

[hereinafter referred to as the “Board” which term shall be deemed to include any Committee of the 

Board constituted to exercise its powers, including the powers conferred by this Resolution] to 

borrow or raise funds by issuance of listed secured Non-Convertible Debentures (hereinafter termed 

as NCD’s or instruments), on private placement basis, in one or more tranches, such that the total 

amount does not exceed INR 150 Crore (Rupees One Hundred and Fifty Crore Only), during a period 

of 1 (One) year from this Resolution, with such ranking and seniority and on such terms and 

conditions as may be decided by the Board to such person(s) (including one or more company(ies), 

funds, body corporate(s), statutory corporation(s), commercial bank(s), systematically important 

non-banking financial company(ies), lending agency(ies), financial institution(s), insurance 

company(ies), mutual fund(s), pension/ provident fund(s), individual(s) and such other person(s) 

eligible to invest in such Instruments [hereinafter collectively referred to as “Investors”], provided 

that such investors shall cumulatively not exceed 200 (Two Hundred) in number in any financial year, 

for such amount(s) as the Board may in its absolute discretion at any time hereafter determine, and 
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that the said borrowing shall be within the overall borrowing limits of the Company as may be 

approved by the members from time-to-time and to create security on all/any assets of the Company to 

secure the NCDs, as the Investors may require. 

 

RESOLVED FURTHER THAT the consent of the members be and is hereby accorded to the Board to 

determine, in its absolute discretion, the terms and conditions of the Instruments, including the face 

value, utilization of proceeds, class of investors to whom such Instruments are to be allotted, 

number of Instruments to be issued in each tranche, issue price, redemption period, rate of interest, 

appointment/ engagement of Lead Managers, Underwriters, Advisors, Debenture Trustees, 

Registrar, Depositories, Professionals, Bankers, Consultants, Advocates and other agencies entering 

into arrangements with the Company for managing the issue, and to finalise/ pay their fees/ 

charges/ remuneration/ expenses relating thereto. 

 

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters 

and things as may be required, desirable and permissible in connection with the aforesaid resolution 

including determination of the terms thereof, executing and finalizing the forms, disclosure and 

placement documents, General Information Document(s), Key Information Document(s), offer letter, 

timing of the issue, execution of any documents for and on behalf of the Company and to represent 

the Company before any governmental or regulatory authority(ies), also to enter into and execute all 

such arrangements, agreements, memoranda, documents etc. with such agencies and further 

authorised to make requisite filing with concerned regulatory/ government authority(ies)/ 

depository(ies), Stock Exchanges and/ or any other regulatory authority(ies) to give effect to this 

resolution and further to take all other steps which may be incidental, consequential, relevant or 

ancillary in this connection and to settle any question, difficulty or doubt that may arise in regard to 

the offer/ issue, allotment, utilisation of the proceeds and redemption of the Instruments, without 

being required to seek any further consent or approval of the members or otherwise, to the end and 

intent that its members shall be deemed to have given their approval thereto expressly by the 

authority of this Resolution. 

 

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any powers 

conferred herein to any Committee/ any Director(s)/ Officer(s)/ Authorised Signatory(ies) of the 

Company to do all such acts, deeds, matters and things as may be required, desirable and 

permissible to give effect to this Resolution. 

 

RESOLVED FURTHER THAT all action(s) taken by the Board, any Director(s)/ any Committee/ 

Officer(s)/ Authorised Signatory(ies) of the Company in connection with any matter(s) referred to or 

contemplated in any of the foregoing Resolution be and are hereby approved, ratified, and 

confirmed in all respects. 

 

RESOLVED ALSO THAT a true copy of the foregoing resolution certified to be true by any of the 

Directors or the Chief Financial Officer or the Company Secretary be furnished to the concerned 

authority(ies)/ person(s)/ Bank(s) and they be requested to act accordingly.” 
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2. ALTERATION OF OBJECT CLAUSE OF MEMORANDUM OF ASSOCIATION OF THE COMPANY 
 

To consider and, if thought fit to pass with or without modification(s), the following resolution as 

Special Resolution:  

  

“RESOLVED THAT pursuant to the provisions of Section 13 and other applicable provisions, if any, of 

the Companies Act, 2013 and rules made thereunder (including any statutory modification(s) or re-

enactment thereof, for the time being in force) and SEBI (Listing Obligations and Disclosure 

Requirement) Regulations, 2015, and subject to such other approvals as may be necessary, the 

Clause III (A) 2 of the Memorandum of Association of the Company containing main objects be and is 

hereby substituted and read as follows: :  

 

“2.  To promote, develop, build, construct, operate, manage, run, supervise, engage, provide 

consultancy or otherwise deal in the business and operation of hotel, restaurant, guest house, bar, 

inn, clubs, pay house lodge, amusement house, amusement park, fun park, play house, in house 

jewellery and other shops in hotel” 

 

RESOLVED FURTHER THAT the Clause III (C) of the Memorandum of Association of the Company 

containing other objects of the Company be and is hereby omitted in accordance with the provisions 

of Section 13 of the Companies Act, 2013 read with Table A of Schedule I of the Companies Act, 

2013. 

 

RESOLVED FURTHER THAT, the Board of Directors of the Company and the Company Secretary of 

the Company be and are hereby authorized severally to do, perform and execute all such acts, deeds 

and things and to settle any question, difficulty or doubt, that may arise and to do all such acts, 

deeds, matters and things as may be required and to sign and execute all documents or writings as 

may be deemed necessary, proper or expedient and for matters concerned therewith or incidental 

thereto for the purpose of giving effect to this resolution.” 

 

3. INCREASE IN AUTHORISED SHARE CAPITAL OF THE COMPANY AND CONSEQUENTIAL 

AMENDMENT IN MEMORANDUM OF ASSOCIATION OF THE COMPANY 
 

To consider and, if thought fit to pass with or without modification(s), the following resolution as an 

Ordinary Resolution:  

  

“RESOLVED THAT pursuant to the provisions of Section 61 and other applicable provisions, if any, of 

the Companies Act, 2013 (including any amendment thereto or re-enactment thereof) and the Rules 

framed thereunder and Memorandum and Articles of Association of the Company, approval of the 

Members of the Company be and is hereby accorded to increase the Authorised Share Capital of the 

Company from Rs. 1,07,82,50,000/- (Rupees One-Hundred and Seven Crores Eighty -Two Lakhs Fifty 

Thousand Only) divided into 7,78,25,000 (Seven Crores Seventy-Eight Lakhs Twenty-Five Thousand) 

Equity Shares of Rs. 10/- (Rupees Ten) each and 30,00,000 (Thirty Lakhs) Preference Shares of Rs. 
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100/- (Rupees One Hundred) each to Rs. 1,12,82,50,000/- (Rupees One-Hundred and Twelve Crores 

Eighty-Two Lakhs Fifty Thousand Only) divided into 8,28,25,000 (Eight Crores Twenty-Eight Lakhs 

Twenty-Five Thousand) Equity Shares of Rs. 10/- (Rupees Ten) each and 30,00,000 (Thirty Lakhs) 

Preference Shares of Rs. 100/- (Rupees One Hundred) each.  

 

RESOLVED FURTHER THAT the increased authorized equity share capital shall rank pari-passu in all 

respect with the existing Equity Shares of the Company. 

 

RESOLVED FURTHER THAT pursuant to the provisions of Section 13 and all other applicable 

provisions, if any, of the Companies Act, 2013, and Memorandum and Articles of Association of the 

Company, approval of the Members of the Company be and is hereby accorded, for alteration of 

Clause V of the Memorandum of Association of the Company by substituting in its place and stead 

the following:- 

 

“V. The Authorised Capital of the Company is Rs. 1,12,82,50,000/- (Rupees One-Hundred and Twelve 

Crores Eighty-Two Lakhs Fifty Thousand Only) divided into 8,28,25,000 (Eight Crores Twenty-Eight 

Lakhs Twenty-Five Thousand) Equity Shares of Rs. 10/- (Rupees Ten) each and 30,00,000 (Thirty 

Lakhs) Preference Shares of Rs. 100/- (Rupees One Hundred) each with power to increase, reduce, 

reorganize, consolidate, divide and/or sub-divide the share capital and re-classify them into several 

classes and attach thereto respectively, such preferential, priority, deferred, qualified or special 

rights, privileges, conditions or restrictions, whether in regard to dividend, voting, return of capital, 

distribution of assets or otherwise, as may be determined in accordance with the laws, rules, 

regulations or resolutions of the Company or provided for in the Articles of Associations of the 

Company.” 

 

RESOLVED ALSO THAT Board of the Company be and is hereby authorized to do all such acts, deeds, 

matters and things and to take all such steps as may be required in this connection including seeking 

all necessary approvals to give effect to this Resolution and to settle any questions, difficulties or 

doubts that may arise in this regard.” 

 

For and on Behalf of the Board 

MAGNUM VENTURES LIMITED 

 

 

Sd/- 

       ABHAY JAIN 

       Managing Director 

         DIN: 01876385 

Add: 113/3-4, Ansari Road, 

Darya Ganj, Delhi-110002 

Date : 01/01/2024 

Place : Ghaziabad   
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Note: 

1. Pursuant to various Circulars issued by the Ministry of Corporate Affairs, Government of India 

and the Securities and Exchange Board of India (collectively referred to as “SEBI Circulars”) and 

in compliance with the provisions of the Companies Act, 2013 and SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 this EGM is being convened to be held through 

Video Conferencing (“VC”) or Other Audio Visual Means (“OAVM”), without the physical 

presence of the members at a common venue. The proceedings of the EGM will be deemed to 

be conducted at the Registered Office of the Company which shall be the deemed Venue of the 

EGM. 

 

2. Pursuant to the provisions of the Act, Member entitled to attend and vote at the EGM is 

entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a 

Member of the Company. In terms of MCA Circulars, since physical attendance of Members has 

been dispensed with, there is no requirement of appointment of proxies. Accordingly, the 

facility for appointment of proxies by the Members under Section 105 of the Act, will not be 

available for the EGM and, hence, the Proxy Form and Attendance Slip are not annexed to this 

Notice. The Board of Directors has appointed M/s. Munish K Sharma & Associates LLP as the 

Scrutinizer to scrutinize the voting and remote e-voting process in a fair and transparent 

manner. 

 

3. Corporate/Institutional members (i.e. other than individuals, HUF, NRI, etc) are required to send 

scanned copy of its Board or governing body resolution/authorization etc., authorizing its 

representative to attend EGM through VC/OAVM on its behalf and to vote through remote e-

voting. The said Resolution/Authorization be sent to the Scrutinizer by email through its 

registered email address to munish_171@yahoo.com with a copy marked to evoting@nsdl.co.in 

 

4. Members attending the EGM through VC / OAVM shall be counted for the purpose of reckoning 

the quorum under Section 103 of the Act. 

 

5. Members can login and join the EGM 30 minutes prior to the scheduled time to start the EGM 

and the window for joining shall be kept open till the expiry of 15 minutes after the scheduled 

time to start the EGM. The facility of participation at the EGM through VC/OAVM will be made 

available for 1000 members, on first-come-first-served basis. However, the participation of 

large members (members holding 2% or more shareholding), promoters, institutional investors, 

directors, key managerial personnel, the Chairpersons of the Audit Committee, Nomination & 

Remuneration Committee, Stakeholders Relationship Committee and Auditors can attend the 

EGM without restriction of first-come-first served basis. Instructions and other information for 

members for attending the EGM through VC/OAVM are given in this Notice. 

 

6. In case of joint holders attending the Meeting, only such joint holder who is higher in the order 

of names will be entitled to vote. 

 

mailto:evoting@nsdl.co.in
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7. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 

Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of 

SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the 

aforesaid MCA and SEBI Circulars, the Company is providing facility of remote e-voting to its 

Members in respect of the business to be transacted at the EGM. For this purpose, the 

Company has entered into an agreement with National Securities Depository Limited (NSDL) for 

facilitating voting through electronic means, as the authorized agency. The facility of casting 

votes by a member using remote e-voting system as well as venue voting on the date of the 

EGM will be provided by NSDL. 

 

8. For ease of conduct, members who would like to ask questions/express their views on the items 

of the business to be transacted at the meeting can send in their questions/ comments in 

advance mentioning their name, demat account number/ folio number, email id, mobile 

number at cs_mvl@cissahibabad.in The same will be replied by the Company suitably. Those 

Members who have registered themselves as a speaker will only be allowed to express their 

views/ask questions during the EGM. The Company reserves the right to restrict the number of 

speakers depending on the availability of time for the EGM. 

 

9. The remote e-voting period commences on Sunday, January 21, 2024 (09:00 am) and ends on 

Tuesday, January 23, 2024 (05:00 pm). No e-voting shall be allowed beyond the said date and 

time. During this period members of the Company, holding shares either in physical form or in 

dematerialized form, as on the cut-off date of January 17, 2024, may cast their vote by remote 

e-voting. 

 

10. In accordance with SEBI vide its circular no. SEBI/HO/ MIRSD/RTAMB/CIR/P/2020/166 dated 7th 

September 2020 all share transfers shall be carried out compulsorily in the dematerialised form 

with effect from 1st April 2021. Hence no transfer of shares in physical form are allowed.  

 

Further, in compliance with SEBI vide its circular SEBI/HO/ MIRSD/MIRSD_RTAMB/P/CIR/2022/8 

dated 25th January 2022, the following requests received by the Company in physical form will 

be processed and the shares will be issued in dematerialization form only: 

i. Issue of duplicate share certificate  

ii. Claim from unclaimed suspense account  

iii. Renewal/Exchange of securities certificate  

iv. Endorsement  

v. Sub-division / splitting of securities certificate  

vi. Consolidation of securities certificates/folios  

vii. Transmission  

viii. Transposition  

mailto:cs_mvl@cissahibabad.in
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For this purpose, the securities holder/claimant shall submit a duly filled up Form ISR-4 which is 

hosted on the website of the company as well as on the website of MAS Services Ltd, Registrar 

and share transfer agent (RTA) The aforementioned form shall be furnished in hard copy form.  

Members holding shares in physical form are requested to dematerialize their holdings at the 

earliest. 

11. The Securities and Exchange Board of India (‘SEBI’) vide its circular dated November 03, 2021 

read with circular dated December 14, 2021 has made it mandatory for the shareholders holding 

securities in physical form to furnish PAN, KYC and Nomination details to the Registrar and 

Transfer Agent (‘RTA’) of the Company. Effective from 1st January 2022, any service requests or 

complaints received from the member, will not be processed by RTA on or after 1st April 2023. 

The shareholders holding shares in physical form are requested to note that in case of failure to 

provide required documents and details as per aforesaid SEBI circular, all folios of such 

shareholders shall be frozen on or after April 01, 2023 by the RTA. In view of the above, 

shareholders of the Company holding securities in physical form are requested to provide 

following documents/details to RTA: 

i. PAN;  

ii. Nomination in Form No.SH-13 or submit declaration to ‘Opt-out’ in Form ISR-3;  

iii. Contact details including Postal address with PIN code, Mobile Number, E-mail address;  

iv. Bank Account details including Bank name and branch, Bank account number, IFS code;  

v. Specimen signature.  

Any cancellation or change in nomination shall be provided in Form No.SH-14  

All of above required documents/details shall be provided to Company/RTA at 

cs_mvl@cissahibabad.in / investor@masserv.com and send the documents at the address of 

registered office of the company or RTA. The shareholders can download the forms mentioned 

in SEBI circular from the website of the Company at www.amritcorp.com as well as RTA website 

i.e www.masserv.com. 

A separate communication has already been sent to the respective shareholders. 

12. In compliance with the aforesaid MCA and SEBI Circulars, the Notice of the EGM is being sent 

only through electronic mode to those Members whose email addresses are registered with the 

Company/ Depositories. Members may note that the Notice calling EGM along with the 

explanatory statement are available on the website of the Company at www.magnumventures.in 

and on the website of the Stock Exchange i.e., BSE Limited at www.bseindia.com, National Stock 

Exchange of India Limited at www.nseindia.com and on the website of National Securities 

Depository Limited (NSDL) i.e., www.evoting.nsdl.com (the Authorised agency for providing 

voting through electronic means and EGM through VC/OAVM). Company’s web-link on the above 

will also be provided in advertisement being published in Financial Express (English edition) and 

Jansatta (Hindi edition). 

mailto:cs_mvl@cissahibabad.in%20/
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13. As per Regulation 40 of SEBI Listing Regulations, as amended, securities of listed companies can 

be transferred only in dematerialized form with effect from 1st April 2019, except in case of 

request received for transmission or transposition of securities. In view of this and to eliminate all 

risks associated with physical shares and for ease of portfolio management, members holding 

shares in physical form are requested to consider converting their holdings to dematerialized 

form. Members can contact the Company Secretary or Mas Services Limited, Company’s Registrar 

and Share Transfer Agents (“RTA”) (Tel. No. 011 26387281/82/83) for assistance in this regard. 

 

14. Members who have not yet registered their e-mail addresses are requested to register the same 

with their Depository Participants (“DP”) in case the shares are held by them in electronic form 

and with the Company/RTA in case the shares are held by them in physical form. 

 

15. Members are requested to intimate changes, if any, pertaining to their name, postal address, e-

mail address, telephone / mobile numbers, Permanent Account Number (PAN), mandates, 

nominations, power of attorney, etc., to their DPs if the shares are held by them in electronic 

form and to the Company/RTA if the shares are held by them in physical form.  

 

16. For receiving all future correspondence from the Company electronically– 

 

In case you have not registered your email ID with the Company/ Depositary, please follow below 

instructions to register your email ID and login details for e-voting. 

Physical Holding 

Send a signed request letter to Registrar and Transfer Agents of the Company, MAS Services 

Limited at investor@masserv.com providing Folio Number, Name of the Shareholder, scanned 

copy of the Share Certificate (Front and Back), PAN (Self attested scanned copy of PAN Card), 

AADHAR (Self attested scanned copy of Aadhar Card) with subject line (Register E-mail ID Folio No 

(Mention Folio No) of Magnum Ventures Limited. 

Demat Holding 

Please contact your Depositary Participant (DP) and register your email address as per the 

process advised by DP. 

17. In compliance with the aforesaid MCA Circulars and SEBI Circulars, Notice of the EGM along 

explanatory statement is being sent by electronic mode to those Members whose e-mail 

addresses are registered with the Company / Depositories. Further, those members who have 

not registered their e-mail addresses and mobile nos. and in consequence could not be served 

the Notice of the EGM may temporarily get themselves registered with RTA by emailing for 

obtaining the same. Members are requested to support our commitment to environmental 

protection by choosing to receive the Company’s communications through e-mail going forward. 
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Members may note that the Notice will also be available on the Company’s website 

www.magnumventures.in, websites of the Stock Exchanges i.e., BSE Limited at 

www.bseindia.com, National Stock Exchange of India Limited at www.nseindia.com and on the 

website of NSDL https://www.evoting.nsdl.com. 

 

18. In case a person has become a member of the Company after dispatch of the EGM Notice, but on 

or before the cur-off date for e-voting i.e., Wednesday, January 17, 2024, such person may obtain 

the User ID and Password from RTA by e-mail request on investor@masserv.com 

 

19. With a view to helping us serve the members better, members who hold shares in identical 

names and in the same order of names in more than one folio are requested to write to the 

Company to consolidate their holdings in one folio. 

 

20. In terms of Section 72 of the Companies Act, 2013 and the applicable provisions, the 

shareholders of the Company may nominate a person in whose name the shares held by 

him/them shall vest in the event of his/their death. Shareholders desirous of availing this facility 

may submit the requisite nomination form. 

 

21. In terms of SEBI Circular dated 09/12/2020, the depository shall send SMS/email alerts regarding 

the details of the upcoming EGM to the demat holders atleast 2 days prior to the date of 

commencement of e-voting. Hence members are requested to update the mobile no./email ID 

with their respective depository participants. 

 

22. The documents referred to in the proposed resolutions are available for inspection at its 

Registered Office of the Company during normal business hours on any working day except 

Saturdays, upto the date of meeting. 

 

23. Instructions for e-voting and joining the EGM are as follows: 

 

In terms of the provisions of section 108 of the Act, read with rule 20 of the Companies 

(Management and Administration) Rules, 2014, as amended (hereinafter called ‘the Rules’ for the 

purpose of this section of the Notice) and regulation 44 of the SEBI Listing Regulations, the 

Company is providing facility of remote e-voting to exercise votes on the items of business given 

in the 02/2023-24 Extra-Ordinary General Meeting (EGM) Notice through electronic voting 

system, to members holding shares as on Wednesday, January 17, 2024 (end of day), being the 

cut-off date fixed for determining voting rights of members, entitled to participate in the remote 

e-voting process, through the e-voting platform provided by NSDL or to vote at the e-EGM. 

 

24. In case of any queries regarding the Notice of EGM and Explanatory Statement thereof, the 

Members may write to magnumventures@gmail.com to receive an email response. 

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE 

AS UNDER:- 

http://www.bseindia.com/
http://www.nseindia.com/
https://www.evoting.nsdl.com/
mailto:investor@masserv.com
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The remote e-voting period begins on Sunday, January 21, 2024 (09:00 am) and ends on Tuesday, 

January 23, 2024 (05:00 pm). The remote e-voting module shall be disabled by NSDL for voting 

thereafter. The Members, whose names appear in the Register of Members / Beneficial Owners as 

on the record date (cut-off date) i.e., January 17, 2024, may cast their vote electronically. The 

voting right of shareholders shall be in proportion to their share in the paid-up equity share capital 

of the Company as on the cut-off date, being January 17, 2024.  

How do I vote electronically using NSDL e-Voting system? 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned 

below: 

Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding 

securities in demat mode 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 

Companies, Individual shareholders holding securities in demat mode are allowed to vote 

through their demat account maintained with Depositories and Depository Participants. 

Shareholders are advised to update their mobile number and email Id in their demat accounts in 

order to access e-Voting facility. 

 

Login method for Individual shareholders holding securities in demat mode is given below: 

Type of shareholders  Login Method 

Individual 

Shareholders holding 

securities in demat 

mode with NSDL. 

 

 

 

 

 

 

 

 

1. If you are already registered for NSDL IDeAS facility, please visit 

the e-Services website of NSDL. Open web browser by typing the 

following URL: https://eservices.nsdl.com/either on a Personal 

Computer or on a mobile. Once the home page of e-Services is 

launched, click on the “Beneficial Owner” icon under “Login” 

which is available under “IDeAS” section. A new screen will open. 

You will have to enter your User ID and Password. After successful 

authentication, you will be able to see e-Voting services. Click on 

“Access to e-Voting” under e-Voting services and you will be able 

to see e-Voting page. Click on options available against company 

name or e-Voting service provider – NSDL and you will be re-

directed to NSDL e-Voting website for casting your vote during the 

remote e-Voting period or joining virtual meeting & voting during 

the meeting. 

2. If the user is not registered for IDeAS e-Services, option to register 

is available at https://eservices.nsdl.com. Select “Register Online 

for IDeAS” Portal or click 

https://eservices.nsdl.com/
https://eservices.nsdl.com/


Magnum Ventures Limited 
CIN: L21093DL1980PLC010492 

Registered Office: HNO-MN01, Hub and Oak, E-14, Lower Ground Floor, Defence Colony, 
New Delhi-110024 Phone: +91-11-42420015 

E-mail: info@magnumventures.in Website: www.magnumventures.in 
 

Corporate Office: 18/41, Site IV, Industrial Area, Sahibabad, Ghaziabad (U.P) 201010  
Ph: 0120-4199200 

athttps://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

 

3. Visit the e-Voting website of NSDL. Open web browser by typing 

the following URL: https://www.evoting.nsdl.com/ either on a 

Personal Computer or on a mobile. Once the home page of e-

Voting system is launched, click on the icon “Login” which is 

available under ‘Shareholder/Member’ section. A new screen will 

open. You will have to enter your User ID (i.e. your sixteen digit 

demat account number held with NSDL), Password/OTP and a 

Verification Code as shown on the screen. After successful 

authentication, you will be redirected to NSDL Depository site 

wherein you can see e-Voting page. Click on options available 

against company name or e-Voting service provider - NSDL and 

you will be redirected to e-Voting website of NSDL for casting your 

vote during the remote e-Voting period or joining virtual meeting 

& voting during the meeting. 

Individual 

Shareholders holding 

securities in demat 

mode with CDSL 

1. Existing users who have opted for Easi/ Easiest, they can login 

through their user id and password. Option will be made available 

to reach e-Voting page without any further authentication. The 

URL for users to login to Easi / Easiest 

arehttps://web.cdslindia.com/myeasi/home/loginor 

www.cdslindia.com and click on New System Myeasi. 

2. After successful login of Easi/Easiest the user will be also able to 

see the E Voting Menu. The Menu will have links of e-Voting 

service provider i.e. NSDL. Click on NSDL to cast your vote. 

3. If the user is not  registered for Easi/Easiest, option to register is 

available at 

https://web.cdslindia.com/myeasi/Registration/EasiRegistration 

4. Alternatively, the user can directly access e-Voting page by 

providing demat Account Number and PAN No. from a link in 

www.cdslindia.com home page. The system will authenticate the 

user by sending OTP on registered Mobile & Email as recorded in 

the demat Account. After successful authentication, user will be 

provided links for the respective ESP i.e. NSDL where the e-Voting 

is in progress. 

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
https://web.cdslindia.com/myeasi/home/login
http://www.cdslindia.com/
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
http://www.cdslindia.com/
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Individual 

Shareholders (holding 

securities in demat 

mode) login through 

their depository 

participants 

You can also login using the login credentials of your demat account 

through your Depository Participant registered with NSDL/CDSL for e-

Voting facility.  Once login, you will be able to see e-Voting option. Once 

you click on e-Voting option, you will be redirected to NSDL/CDSL 

Depository site after successful authentication, wherein you can see e-

Voting feature. Click on options available against company name or e-

Voting service provider-NSDL and you will be redirected to e-Voting 

website of NSDL for casting your vote during the remote e-Voting period 

or joining virtual meeting & voting during the meeting. 

 

Important note: Members who are unable to retrieve User ID/ Password are advised to use 

Forget User ID and Forget Password option available at abovementioned website. 

 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues 

related to login through Depository i.e. NSDL and CDSL. 

Login type Helpdesk details 

Individual Shareholders holding 
securities in demat mode with NSDL 

Members facing any technical issue in login can contact 
NSDL helpdesk by sending a request at  evoting@nsdl.co.in 
or call at toll free no.: 1800 1020 990  and  1800 22 44 30 
 

Individual Shareholders holding 
securities in demat mode with CDSL 

Members facing any technical issue in login can contact 
CDSL helpdesk by sending a request at 
helpdesk.evoting@cdslindia.com or contact at 022- 
23058738 or 022-23058542-43 
 

 

B) Login Method for shareholders other than Individual shareholders holding securities in demat 

mode and shareholders holding securities in physical mode. 

How to Log-in to NSDL e-Voting website? 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is 
available under ‘Shareholder/Member’ section. 

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a 
Verification Code as shown on the screen. 
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 

https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices 

after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast 

mailto:evoting@nsdl.co.in
mailto:helpdesk.evoting@cdslindia.com
https://www.evoting.nsdl.com/
https://eservices.nsdl.com/
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your vote electronically. 

4. Your User ID details are given below : 
 

Manner of holding shares i.e. Demat 

(NSDL or CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares in demat 

account with NSDL. 

8 Character DP ID followed by 8 Digit Client 

ID 

For example, if your DP ID is IN300*** and 

Client ID is 12****** then your user ID is 

IN300***12******. 

b) For Members who hold shares in demat 

account with CDSL. 

16 Digit Beneficiary ID 

For example, if your Beneficiary ID is 

12************** then your user ID is 

12************** 

c) For Members holding shares in Physical 

Form. 

EVEN Number followed by Folio Number 

registered with the company 

For example, if folio number is 001*** and 

EVEN is 101456 then user ID is 

101456001*** 
 

 

5. Password details for shareholders other than Individual shareholders are given below:  
a) If you are already registered for e-Voting, then you can use your existing password to 

login and cast your vote. 

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the 
‘initial password’ which was communicated to you. Once you retrieve your ‘initial 
password’, you need to enter the ‘initial password’ and the system will force you to 
change your password. 

c) How to retrieve your ‘initial password’? 
(i) If your email ID is registered in your demat account or with the company, your 

‘initial password’ is communicated to you on your email ID. Trace the email 
sent to you from NSDL from your mailbox. Open the email and open the 
attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf 
file is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL 
account or folio number for shares held in physical form. The .pdf file contains 
your ‘User ID’ and your ‘initial password’.  

(ii) If your email ID is not registered, please follow steps mentioned below in 
process for those shareholders whose email ids are not registered 
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6.  If you are unable to retrieve or have not received the “Initial password” or have forgotten 
your password: 
a)  Click on “Forgot User Details/Password?”(If you are holding shares in your demat 

account with NSDL or CDSL) option available on www.evoting.nsdl.com. 
b) Physical User Reset Password?” (If you are holding shares in physical mode) option 

available on www.evoting.nsdl.com. 
c) If you are still unable to get the password by aforesaid two options, you can send a 

request at evoting@nsdl.co.in mentioning your demat account number/folio number, 
your PAN, your name and your registered address etc. 

d) Members can also use the OTP (One Time Password) based login for casting the votes 
on the e-Voting system of NSDL. 

 

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the 
check box. 

8. Now, you will have to click on “Login” button. 
9. After you click on the “Login” button, Home page of e-Voting will open. 

 

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system. 

How to cast your vote electronically and join General Meeting on NSDL e-Voting system? 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which 

you are holding shares and whose voting cycle and General Meeting is in active status. 

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting 

period and casting your vote during the General Meeting. For joining virtual meeting, you 

need to click on “VC/OAVM” link placed under “Join General Meeting”. 

3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the 

number of shares for which you wish to cast your vote and click on “Submit” and also 

“Confirm” when prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed.  

6. You can also take the printout of the votes cast by you by clicking on the print option on the 

confirmation page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

General Guidelines for shareholders 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send 

scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with 

attested specimen signature of the duly authorized signatory(ies) who are authorized to 

https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.co.in
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vote, to the Scrutinizer by e-mail to munish_171@yahoo.com with a copy marked to 

evoting@nsdl.co.in. 

2. It is strongly recommended not to share your password with any other person and take 

utmost care to keep your password confidential. Login to the e-voting website will be 

disabled upon five unsuccessful attempts to key in the correct password. In such an event, 

you will need to go through the “Forgot User Details/Password?” or “Physical User Reset 

Password?” option available on www.evoting.nsdl.com to reset the password.  

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for 

Shareholders and e-voting user manual for Shareholders available at the download section 

of www.evoting.nsdl.com or call on toll free no.: 1800 1020 990  and  1800 22 44 30  or 

send a request to Amit Vishal at evoting@nsdl.co.in 

 

Process for those shareholders whose email ids are not registered with the depositories for 
procuring user id and password and registration of e mail ids for e-voting for the resolutions set 
out in this notice: 
 

1. In case shares are held in physical mode please send signed request with Folio No., Name 

of shareholder, scanned copy of any one share certificate (front and back), PAN (self 

attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) 

by email to info@masserv.com. 

2. In case shares are held in demat mode, please update your email id with your depository. If 

you are an Individual shareholders holding securities in demat mode, you are requested to 

refer to the login method explained at step 1 (A) i.e. Login method for e-Voting and joining 

virtual meeting for Individual shareholders holding securities in demat mode. 

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for 

procuring user id and password for e-voting by providing above mentioned documents. 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 

Companies, Individual shareholders holding securities in demat mode are allowed to vote 

through their demat account maintained with Depositories and Depository Participants. 

Shareholders are required to update their mobile number and email ID correctly in their 

demat account in order to access e-Voting facility. 

 
THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE EGM ARE AS UNDER: - 

1. The procedure for e-Voting on the day of the EGM is same as the instructions mentioned 
above for remote e-voting. 

2. Only those Members/ shareholders, who will be present in the EGM through VC/OAVM 
facility and have not casted their vote on the Resolutions through remote e-Voting and are 
otherwise not barred from doing so, shall be eligible to vote through e-Voting system in the 
EGM. 

3. Members who have voted through Remote e-Voting will be eligible to attend the EGM. 
However, they will not be eligible to vote at the EGM. 

4. The details of the person who may be contacted for any grievances connected with the 
facility for e-Voting on the day of the EGM shall be the same person mentioned for Remote 
e-voting. 

mailto:munish_171@yahoo.com
mailto:evoting@nsdl.co.in
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
mailto:evoting@nsdl.co.in
mailto:evoting@nsdl.co.in
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INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM THROUGH VC/OAVM ARE AS UNDER: 
 

1. Member will be provided with a facility to attend the EGM through VC/OAVM through the 
NSDL e-Voting system. Members may access by following the steps mentioned above for 
Access to NSDL e-Voting system. After successful login, you can see link of “VC/OAVM link” 
placed under “Join General meeting” menu against company name. You are requested to 
click on VC/OAVM link placed under Join General Meeting menu. The link for VC/OAVM will 
be available in Shareholder/Member login where the EVEN of Company will be displayed. 
Please note that the members who do not have the User ID and Password for e-Voting or 
have forgotten the User ID and Password may retrieve the same by following the remote e-
Voting instructions mentioned in the notice to avoid last minute rush. 

2. Members are encouraged to join the Meeting through Laptops for better experience. 
3. Further Members will be required to allow Camera and use Internet with a good speed to 

avoid any disturbance during the meeting. 
4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop 

connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their 
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to 
mitigate any kind of aforesaid glitches. 

5. Shareholders who would like to express their views/have questions may send their 
questions in advance mentioning their name demat account number/folio number, email id, 
mobile number at (magnumventures@gmail.com). The same will be replied by the company 
suitably. 

 

General Guidelines  

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send 
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with 
attested specimen signature of the duly authorized signatory(ies) who are authorized to 
vote, to the Scrutinizer by e-mail to munish_171@yahoo.com with a copy marked to 
evoting@nsdl.co.in 

2. It is strongly recommended not to share your password with any other person and take 
utmost care to keep your password confidential. Login to the e-voting website will be 
disabled upon five unsuccessful attempts to key in the correct password. In such an event, 
you will need to go through the “Forgot User Details/Password?” or “Physical User Reset 
Password?” option available on www.evoting.nsdl.com to reset the password. 

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for 
Shareholders and e-voting user manual for Shareholders available at the download section 
of www.evoting.nsdl.com or call on toll free no.: 1800 1020 990  and  1800 22 44 30  or send 
a request to at evoting@nsdl.co.in 

4. Voting rights will be reckoned on the paid-up value of shares registered in the name of the 
Members on January 17, 2024 (cut-off date). Only those Members whose names are 
recorded in the register of members or in the register of beneficial owners maintained by 
the depositories as on the cut-off date only shall be entitled to avail the facility of remote e-
voting as well as e-voting at the EGM. 

5. Those who become Members of the Company after dispatch of the Notice but on or before 
January 17, 2024 (cut-off date) may follow instructions mentioned above for user ID and 

mailto:munish_171@yahoo.com
mailto:evoting@nsdl.co.in
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.co.in
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password. On receipt of user ID and password, the steps stated above should be followed 
for casting of vote. 

6. The Scrutinizer shall after the conclusion of voting at the EGM, will unblock the votes cast 
through e-voting in the presence of at least two witnesses not in the employment of the 
Company and shall make, not later than two days of the conclusion of the EGM, a 
scrutinizer’s report of the total votes cast in favour or against, if any, to the Chairman or a 
person authorized by him in writing, who shall countersign the same and declare the result 
of the voting forthwith. 

7. The Results declared along with the report of the Scrutinizer shall be placed on the website 
of the Company www.magnumventures.in and on the website of CDSL immediately after the 
declaration of result by the Chairman or a person authorized by him in writing. The results 
shall, simultaneously, be forwarded to NSE & BSE which shall place the results on their 
website. 

  

www.magnumventures.in
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Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 

Item No. 1 

TO APPROVE RAISING OF FUNDS BY WAY OF ISSUANCE OF LISTED SECURED NON-CONVERTIBLE 

DEBENTURES (NCD’S) AGGREGATING UPTO INR 150 CRORE (RUPEES ONE HUNDRED AND FIFTY 

CRORE) ON PRIVATE PLACEMENT BASIS AND TO DELEGATE THE POWERS TO THE BOARD OF 

DIRECTORS OF THE COMPANY IN THIS REGARD: 

 

The Board of Directors had at its meeting held on 12 December 2023, proposed to seek approval of 

the members to raise or borrow funds by way of issuance of listed secured Non-Convertible 

Debentures (NCD’s) on private placement basis for an amount not exceeding INR 150 Crore (Rupees 

One Hundred and Fifty Crore) during 1 (One) year from the date of passing of the Special Resolution 

set out at Item No. 1 at an interest rate that will be determined by the prevailing money market 

conditions at the time of the borrowing. The issue of NCD’s work as a cost-effective source of 

borrowings. Your Company for its repayment of outstanding borrowings including interest thereon 

due towards Alchemist Assets Reconstruction Company Limited and for general corporate purposes, 

proposes to borrow or raise funds by issue of NCD’s on a private placement basis. 

In terms of the requirements of section 42 of the Companies Act, 2013 read with the Companies 

(Prospectus and Allotment of Securities) Rules, 2014 (“the Rules”) as amended from time to time, a 

company that offers to make an invitation to subscribe to NCD’s on a private placement basis, will be 

required to seek prior approval of its members by way of a Special Resolution. The approval of the 

members is being sought by way of a Special Resolution under sections 42 and 71 of the Companies 

Act, 2013 read with the rules framed thereunder, to enable the Company to offer or invite 

subscriptions for listed secured NCD’s on a private placement basis, in one or more tranches, for an 

amount not exceeding INR 150 Crore (Rupees One Hundred and Fifty Crore Only), during the period 

of 1 (One) year from the date of passing of the Resolution which is within the overall borrowing 

limits of the Company, as approved by the members from time to time. It is sought to also grant 

authority to the Board of Directors to determine the terms and conditions of the issue, including the 

issue price of the NCD’s. 

Further, details in terms of Rule 14 (1) of the Companies (Prospectus and Allotment of Securities) 

Rules, 2014 are annexed as Annexure I hereto. 

None of the Directors, Key Managerial Personnel of the Company or their relatives are interested or 

concerned financially or otherwise in this Resolution except to the extent of their respective 

shareholding in the Company, if any. 

The Board of Directors is of the opinion that the aforesaid proposal is in the best interest of the 

Company and hence, the Board recommends passing of the Special Resolution set out at Item No. 1 

for approval of the members. 

Details in terms of Rule 14 (1) of the Companies (Prospectus and Allotment of Securities) Rules, 2014 

are as follows: 
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S. No. Particulars Response 

1.  Particulars of the offer including date of 

passing of Board resolution 

The terms and conditions/additional details 

of the issue will be determined by the 

Board/ Committee post approval of 

shareholders. 

2.  Kinds of securities offered and the price 

at which security is being offered 

Kinds of securities - Listed Secured Non-

Convertible Debentures 

The terms and conditions/additional details 

of the issue will be determined by the 

Board/ Committee post approval of 

shareholders. 

3.  Basis or justification for the price 

(including premium, if any) at which the 

offer or invitation is being made 

The terms and conditions/additional details 

of the issue will be determined by the 

Board/ Committee post approval of 

shareholders. 

4.  Name and address of valuer who 

performed valuation 

Not Applicable 

5.  Amount which the company intends to 

raise by way of such securities 

Upto INR 150 Crore (Rupees One Hundred 

Fifty Crores Only) 

6.  Material terms of raising such securities, 

proposed time schedule, purposes or 

objects of offer, contribution being made 

by the promoters or directors either as 

part of the offer or separately in 

furtherance of objects; principle terms of 

assets charged as securities 

Objects of offer- Repayment of outstanding 

borrowings including interest thereon due 

towards Alchemist Assets Reconstruction 

Company Limited and for general corporate 

purposes 

The Other terms and conditions/additional 

details of the issue will be determined by 

the Board/ Committee post approval of 

shareholders. 

 

Item No. 2 

 

ALTERATION OF OBJECT CLAUSE OF MEMORANDUM OF ASSOCIATION OF THE COMPANY 

The management proposes to open and operate the jeweler shops and other shops in hotel to give 

wholesome experience to guests. It will increase the reputation of hotel and in turn increase the revenue 

as well. It is proposed be in the name of MAGNUM JEWELS (A Unit of Magnum Ventures Limited). 

Accordingly, it is proposed to incorporate the said business activity in the main objects of the Company.  
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Further, Section 4 of the Companies Act, 2013 read with Table A of Schedule I of the Companies Act, 2013 

provides that the Memorandum of Association of the Company shall contain the objects for which the 

Company is incorporated, and any matter considered necessary in furtherance thereof only. Hence, to 

comply with the above mentioned provisions of the Companies Act, 2013, the Clause III (C) of the 

Memorandum of Association of the Company containing other objects of the Company proposed to be 

omitted. 

The said amendments in the main objects of the Memorandum of Association require approval of 

shareholders by way of Special Resolution pursuant to the provisions of Section 13 of the Companies Act, 

2013. 

Copy of the existing and amended Memorandum of Association of the Company will be available for 

inspection by shareholders in the manner provided in the note no. 22 to this Notice. 

The Board of Directors recommends the special resolution as set out in item no. 2 of this notice for 

approval of the shareholders of the Company. 

None of the Directors, Manager, Key Managerial Personnel(s) and their relatives is/ are concerned or 

interested, financially or otherwise, in the proposed special resolution except as members of the 

Company. 

Item No. 3 

The present Authorised Share Capital of the Company is Rs. 1,07,82,50,000/- (Rupees One-Hundred 

and Seven Crores Eighty -Two Lakhs Fifty Thousand Only) divided into 7,78,25,000 (Seven Crores 

Seventy-Eight Lakhs Twenty-Five Thousand) Equity Shares of Rs. 10/- (Rupees Ten) each and 

30,00,000 (Thirty Lakhs) Preference Shares of Rs. 100/- (Rupees One Hundred) each. 

 

Considering the increased fund requirements of the Company in the upcoming period, the Board by 

circulation on 30 December 2023, had accorded its approval for increasing the Authorised Share 

Capital from existing Rs. 1,07,82,50,000/- (Rupees One-Hundred and Seven Crores Eighty -Two Lakhs 

Fifty Thousand Only) divided into 7,78,25,000 (Seven Crores Seventy-Eight Lakhs Twenty-Five 

Thousand) Equity Shares of Rs. 10/- (Rupees Ten) each and 30,00,000 (Thirty Lakhs) Preference 

Shares of Rs. 100/- (Rupees One Hundred) each to Rs. 1,12,82,50,000/- (Rupees One-Hundred and 

Twelve Crores Eighty-Two Lakhs Fifty Thousand Only) divided into 8,28,25,000 (Eight Crores Twenty-

Eight Lakhs Twenty-Five Thousand) Equity Shares of Rs. 10/- (Rupees Ten) each and 30,00,000 (Thirty 

Lakhs) Preference Shares of Rs. 100/- (Rupees One Hundred) each, subject to shareholders approval. 

 

It is therefore proposed to increase the Authorised Share Capital of the Company by creation of 

50,00,000 (Fifty Lacs) additional equity shares of Rs. 10/- each ranking pari-passu with the existing 

Equity Shares in all respects as per the Memorandum and Articles of Association of the Company. 

 

Consequently, Clause V of the Memorandum of Association would also require alteration so as to 

reflect the changed Authorised Share Capital. 
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The proposal for increase in Authorised Share Capital and amendment of Memorandum of 

Association of the Company requires approval of members at a general meeting. 

 

A copy of the Memorandum of Association of the Company duly amended will be available for 

inspection in the manner provided in the note no. 22 to this Notice. 

 

None of the Directors or Key Managerial Personnel of the Company or their respective relatives, are 

in any way concerned or interested, financially or otherwise in the said resolution. 

 

The consent of the members is, therefore, being sought for passing the aforesaid resolution of the 

notice as an Ordinary Resolution. 

 

 

For and on Behalf of the Board 

MAGNUM VENTURES LIMITED 

 

 

Sd/- 

       ABHAY JAIN 

       Managing Director 

         DIN: 01876385 

Add: 113/3-4, Ansari Road, Darya Ganj, Delhi-110002 

Date : 01/01/2024 

Place : Ghaziabad  
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