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Dear 5ir,

Pursuant to the Clause 41 of the Listing Agreement, please find enclosed herewith the Consolidated
Unaudited Financial Resutts for the quarter ended 31% December. 2012, The said results have been
reviewed by the Audit Committee and taken on record and approved by the Board of Directors of the
Company at their meeting held today i.e 17/01/2013.

Thanking vou,

Yours faithfully,
For Magma Fincorp Limited

e 14l
Giris;@l;l:ﬂ%—!‘)

Company Secretary
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MAGMA FINCORP LIMITED

Statement of Consolidated Unaudited Financial Resulis for the Quarter and Ning Month Period Ended 31 December 2012

Part -1 (Rs. in lacs)
Quarter ended Year 1o date Year ended
Particulars o 31 December | 30 September | 31 December | 31 December | 31 December | 3‘1 Ma_l’C}"l
2012 2012 2011 2012 2011 2012
{Unaudited) (Unandited) (Unaudired) {Unaudited) {Unaudited) {Audited)
1 Enconie from eperations
(a) Revenue from operations 42.364.69 38,188 05 2731540 113,107.47 72,883.06 103,147.59
‘Total income from aperatians (net) 42,39-4.69 38,188.05 2731540 113,107,47 72,883,06 103,147.59
2. Expenses
(a) Emplayee benetits expense 491008 465762 344790 14328 12 10,868.18 14.901.55
(b} Depreciation and amoriisation expense 836 39 756 8% 63280 287017 1,803.89 295774
i)} Contingent pravision agaimst standard assets 47300 35121 254,00 1,197 64 741.00 LEANN]
{d) Brokerage and commission 242289 2,274 96 1.080.22 6,490.07 2.554.73 3,783.49
te) Proviston for NPA / Bad debts written-off (net) 1,730 40 1,70226 £67.08 4.602.90 1,897.50 2,433.01
() Othicr expenses 3.267.72 358203 210754 9.338.26 541891 8.664 .90
Total expenses 13,690.48 13324.96 ¥, 183.54 38,827.16 23384.21 33,381.69
3 Prafit frum eperations before other incame and finance casts (1-2) 28,70-L21 24,863.09 19,131.86 74,230.31 49,498.85 69,765.90
4. |[Other ineome
{a) Market entry fee (net) - - - 1,39552 - B
{b) Other inenme 2154 11 1,627.35 503619 5,049.81 2,246.03 3,148.26
5 Profit fram ardinary activities before finance costs (3+4) 30,858.32 26,490.44 19,634.05 80,725.64 51,744.90 7291416
6 Finance costs 25,222 57 2225951 17,581 .51 6601270 44,126.94 62.542.85
7 Profit from ordinary activities before tax (5-6) £,635.75 4,230.93 2,056.54 14,712.94 7,617.96 10,371.31
8 Tax expense (includes deferred tax ) 1,829.10 1.407.19 666,99 4,780,22 238678 259219
9 Net Profit from ordinary activities after tax (7-8) 3,806,635 2.823.74 1,389.55 9,932.72 523118 77002
10, |Minurity interest 163 .95 161.74 67.86 52300 213.09 37829
11, |Net Profit afzer taxes and minority interest (9-10) 3,642,70 2,662.00 1,321.69 9,409,72 5,018.09 7,400,833
12, |Paid-up eqmty share capital (Face value of Rs.2/- each) 3,799.14 3,797.84 3,794 64 3,79% 14 3,794 64 379464
13 |Reserves and suiplus - - - - - 106,360.26
14 |Earmings per sharc (not annuahised)
{a) Basic (mRs) 1.73 126 Q.51 448 246 360
{b) Diluted (inRs.) 173 .26 a.51 448 246 3156
Scc accrmpanying notes to the financial results
Part - [
Select Infarmation for the Quuarter and Nine Month Period Ended 31 December 2012
A.  PARTICULARS Of SHAREHOLDING
Quarler ended Year to Date Year ended
31 December | 30 September | 31 December | 31 December | 31 December 31 March
Particulars 2012 2012 2011 2012 2011 2012

{Unaudited) (Unaudited) (Unaud.ted) (Unaudited) (Unaudited) {Unandited)

1 Public sharcholding
- Nurmber of shares 126,024 812 125,960,062 125,800,212 126,024,832 123,800,212 125%00,212
3

- Percemtage of shareholding 66.34% 66 33% 66.30% 66.34% 606.30% 60.30%

3]

tomoters and Proimoter group shareitolding
a) Pledged / encumbered

- Number ot shares 4,843,576 5,123,280 7,259542 4,843,576 7,259,342 7.259,542
- % of shares (as a % of the total sharcholding of promoter and

prometer group) 7.58% 2.0t% 11 36% 7.38% 11.36% H.36%
- % of shares {as a % of the total share capital of the Company) 2.55% 2.70% 3.83% 255% 3.83% 3 85%

b} Non-eneumbered

- Number of shares 59,088 387 58,808,683 56,672,421 55,088 387 56,672,421 56,672,421
- % of sharcs {as a % of the total shareholding of promoter and

prometer group) 92.47% 91 .99% 83 &64%% 92.42% 88.04% 88.63%
- % of shares (as a % of the total share capital of the Company) 311% 30.97% 2987% 3% 18.87% 29.87%

B. INYESTOR COMPLAINTS

Quarter ended
Particulars 31 December
2012
Pending at the begtnning of the quarter il
Received duning the yuarter Nil
Bisposed-off during the quarter i
Rematning unresoived at the end of the quarter Nil
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MAGMA FINCORP LIMITED

Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Month Period Ended 31 December 2012

Notes :
1] The unaudited financial resuits have been reviewed by the Audit Commiitee and recommended for adoption try the Board of Directors. The Board of Directors of the Company

have considered and approved the same at its Mecting held on 17 January 2013,

2] The Jomt Statutory Auditors have carried out the Limited Review of the unaudited standalmme finaneial results as required under Clawse 41 of the Listing Agreement and have
issued an unqualified opiminn thereon.

In accordance with Clause 41 of the Listing Agreement, the Company has opted to publish consolidated financial results. The standalone results of the Company 15 available on
the Company's website www.magma.co in or on the website of BSE (www bseindia com) or NSE (www.nseinda. com).

[

4] The consolidated financial statements have been prepared in accordance with the Accounting Standard 21 (Consolidated Financial Statements) and Accounting Standard 27
{Financial Reporting of [nterests in Joint Ventures) and comprise of the finaneial resutts of Magma Fincorp Limited, its Subsidiaries, Magma ITL Finance Limited and Magma
Advisory Services Limited (Formerly Magma Housing Finance Limited) and Joint Veniure Companies, Magma HDI General Insurance Company Limited and Jaguar Advisory
Services Private Limited.

5]  The hsurance Joint Venture Company, Magma HDI General Insurance Company timited has commenced the business from | October 2012, the results of which are reflected
in the above results

6]  The Company has signed Definitive Agreements for the acquisition of the foltlowing )

{a) 100% cquity share capital of GE Maney Housmg Finance ("GEMHF"), which 15 an affiliatc of GE Capital India engaged in housing finanee in India with about

Rs. 66,000 lacs 1oan assets and about Rs. 19,300 lacs net worth as at 31 March 2012, and;

(b)) Entire home equity lnans partfolio of GE Money Financia! Services Private Limited ("GEMFSPL") with about Rs 94,000 lacs loan assets as at 31 May 2012
Consummation of the acquisitions is subject to standard conditions precedents including relevant regulatory approvals. The above transaction will be reflected in the financial
statcments of the Company when consumated

7] In view of the imminent regulatory changes in capital adequacy, income recogmtion, asset classifieation and provisioning norms bemg propoesed m the RBI draft guidelines
released on 12 December 2012, and to become effective on 1 April 2013, the Company has proactively refined its methed of recognising delinquencies and loan losses giving
effect to such refinements from | April 2012
Further, the Company believes that in the light of the current business and economic conditions and the change in its business model it would be prudent and apprupriate in

teflecting the prevalent credit risk by commencing recognition of delinquencies eartier and ereating provisions against them as prescribed i the draft RBI guidelines set ot
below. These provisioning norms are epmsidered the minimum and higher provision is made based on perceived credit risk where neeessary

Stich early adoption of the draft guidelines enables the Company to be betier prepared for full compliance well before the preseribed timelines.

Asset Classifieation Ageing Secured Unsecured
Standard Assels 0- 120 DPD 0% 0%
Sub-standard Assets > 120 DPD {Up to one year) 15% 25%
Doubtful Assets Up to one year 23% 100%
Doubtful Assets One 10 three years 40% 100%
Doubtful Assets More thar three years 100% 100%
Loss Assels 100% 100%

Fallowing the change, the Company recognises delinquencies and commences provisioning at 120 days, rather than recognising delinguencies at 180 days and writing oftf 100%
of loan vutstanding as done previousty. The application of the above provisioning norms has resulted in reduction of interest mcome by Rs. 73517 lacs, and a net lower
provision of Rs. 1,085 08 lacs. Recoveries made from loans written off prior to 1 April 2012 are included in Other Income
Further, the Company has increased the standard provisioning by 0.05% to a total of 0.30% of the Standard Assets at 31 Deeember 2012, from the existing 0.25% to graduaily
move to the proposed guideline of 0.40% which is to be effective by March 2014, This increase has resulted in an additional charge of Rs 460.58 lacs for the quarter and mine
mrnth period ended 31 December 2012

8] During the quarter, the Company has alloted on preferential basis on 30 November 2012, 64,750, Equity Shares of the face value of Rs, 2/- each under Empluyee Stock Option
Pian pursuant to SEBI (ESOS and ESPS) Guidelines, 1999 to the chigibie employees of the Company. Consequently, the total paid-up capitat of the Company stands increased
1o 189,956,775 Equity Shares of the fage value of Rs. 2/- each apgregating to Rs. 3,799.14 facs

9] Pursuart to the approval given by the shareholders of the Company by way of Postal Ballot under Section 192A of the Companies Act, 1956 on 5 November 2012 | the
Company has raised a sum of Rs. 3,600 lacs by issue and aliotment of 3,600,000, 11% Cumulaiive Non-Convertible Redeemable Preference Sharcs of the face value of Rs 100/
on preferentsal basis on 12 November 2012

10]  During the quarter ended 30 June 2012, the Cumpany had received a one time market entry fee from HDI Gerling International Hnlding AG, now replaced wuh HDI-Gerling
Industrie Verischerung AG ("HDI"), a part of the Talanx AG Group, Germany, per Market Entry Agreement for providing suppert and market entry assistance in relation to
gemeral insurance business in India. Expenses attributable towards eaming this fee income have been deducted therefrom

11] The Company is primartly engaged in the busimess of financing in India and as such ne scparate information 15 required to be furnished in terms of Accounting Standard 17 -
Segment Reporting

12] Uraudited Finaneial Resubts of Magma Fineorp Limited {Standalone Informatinny:

Quarter ended Year o Date Year ended
P | 31 December | 30 September | 31 December | 31 December | 31 December 31 March
artreulars 2012 2012 2011 2012 2011 2012
{ Uraudited) (Unaudited) {Unaudited) (Ungudited) (Unaudited) {Audited)
1 Total income from operations 40,554 85 3611464 25922.06 107,148 .47 69.096.25 97,537 02
2. |Profit from ordinary activities before tax 487532 3,145.84 1,671.35 11,75032 £.404 83 820753
3 Nct Profit from ordinary aetivities after tax 330073 210293 1.128.59 7953135 4411635 632423
order of the Board
For Fincorp Limited
WL
Place : Kolkata Sanjay Ch: a
Dated : 17 January 2013 Vice Chairman and Managing Director
Registered Dffice - Magma House, 24 Park Street, Kolkata - 700 016 L\Z
st
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