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January, 09 2026

The Assistant Manager — Surveillance,

National Stock Exchange of India Ltd, Plot No.C/I “G” Block,
Bandara Kurla Complex Bandra (E),

Mumbai — 400 051.

Dear Sir/Madam,
Reference: Exchange Letter Ref.No: NSE/CM/Surveillance/16314 dt: January 08, 2026
Sub: Increase in Volume

We refer to your E mail dated January 8, 2026, seeking clarification on Increase in Volume in
the recent past and any information/ announcement that may have a bearing on the price /
volume behaviour in the scrip of “MADRASFERT”.

In this regard we wish to clarify that other than those reported to the National Stock
Exchange (NSE) till date, there have been no reportable material events or information under
Regulation 30 of the SEBI (LODR) Regulations, 2015.

Madras Fertilizers Limited (MFL) is duly complying with all relevant information to the
National Stock Exchange (NSE) at the appropriate time in accordance with Regulation 30 of
the SEBI (LODR) Regulations, 2015.

Further, MFL has no comment on the volume movement of the Company's security as the
movement is market driven. We hope the above clarifies your concern and request you to
kindly take the same on your record.

Thanking You,
Very truly yours,
SRINIVASA  siunsashmavanan
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