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November 07, 2022

National Stock Exchange of India Ltd
Plot No.C/I “"G" Block

Bandra Kurla Complex

Bandra (E)

Mumbai — 400 051

Dear Sir,

Sub: Unaudited Financial Results for the Quarter and
Half year ended September 30, 2022 and Limited
Review Report

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we enclose herewith a copy of
Unaudited Financial Results for the Quarter and Half Year ended

September 30, 2022 and Limited Review Report issued by the Auditors
thereon for the above period for your information and records.

Very truly yours,

Diglially signod by R
R RAM RAM GANESH

Date: 2022.11.07
GANESH 145351 ¢05'30'

R Ram Ganesh
Company Secretary

Encl. : afa
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Part 1 (¥inlaknz) |
Statemient of Unaudited Results for he Quarte and Hall Year endod 30-09-2022
Quiarter ended |Quarter ended | Quanter ended Half Year Halt TE:" Year ended
30-08-2022 | 30-06-2022 | 30-09-2021 3033“;;"511' ;ofg';ﬂinh | 3i-03-2022 |
[ Unaudited | Unaudited | Unoudited |~ Unaudited | Unaudited | Audited |
1 [Incame from Operations -
(@) Revenug (rom operations 81,210 81,305 3,217 1,722,515 87,702 2,230,116
\{h) Other incoma 275 167 199 442 288 3,071 |
Tolal income 91,185 BlA72 M Al6 1,73,85/ 87,530 333367 |
2 Expenses .
(@) Cost of Materials consumed B7.411 56,8501 29,508 1,24,005 58,566 1.50,407
(b} Purchase of stock-in-trade - 4 157 242 . Bl 72 723
) Changes in lnventaries of finished goods, worioln- 4,658 57%) (876) T 4,179 (599} {4,617)
pragrass and stock-in-trade Y
{d} Qeerating and Mainténince Expenses 10,588 11,634 6,641 22,222 19,314 44,142
{e)} Emoloves benofits expense 3,382 2,563 2,335 4,545 5.924 10,334
(N Finanee cast 1,542 1,906 1,851 38418 3,546 9311
{a)y Depreciation and amortization cxpense oo 300 813 60O 1626 %
|{)_Other axpentes G806 432 . 365 1,118 a5 7,468
Total expensos §5.411 73,207 36,550 161,618 56T 2,160,715
— A (Profit [ {Less) before excoptional items and tax (1-2) 3,024 8,265 {1,143) 11,239 1342 16,672
4 Excepfional items
5___|Profit] (Loss) before tx (344) 3,074 8,365 (1,113) 11,339 1,342 16,672
g Tar Expense : s : e
(3) Cumont Tax [ZF] 1,963 2,645 I
(1) Eadligr/years Tax [&15)
| fc)  Deferrod Tax 23]
7 |Prefit { (Lags) for the period (5-G) 2,362 6,302 [EMEES 9,609 1347 16,905 |
8 |other comprehensive incoma | l-.:tr_!.tmw
(3 ([) Ltems that will nat be rociassified L_q profit ar loss 6,530 : 4,688 8,630 1,688 4,775
til) Income t'u relating to items that will nat be
FATILY eaficoclase : = - “
Cﬁ]_(“ I!t:m-.' that wiill be reclaszifiod to profit or lass = -
{ll) Tncame tax rrJ:ttInﬂ to items that will be
oth Redpval i for the period g - 0 : - 5 688 NI
er comprehensiva incone for the period X £ ; ;O HEE]
(c] Tax (Fxpenses) Ib-[;lmﬁt on ahove 5 {1,566} {3,467) 5 (5,433 s (1,994)
T Tatal ather Comprehicisive Tncame 6,604 3,967) 4,638 3,197 4,688 2,718
9 |Total comprehensiva incame for the period (748) G, 055 2,535 s 545 11,801 5030 18,501 |
i0 Edrnings Per Share (of € /- ¢ach) (fiot annualised ):
- (a) Basic 1.46 1.8 {0713 5.40) 0,83 16.06
1= _(b) Dlluted tagl 381 {0.71) 5401 1K) 1006
11 Pald-up equity share capital (Face value T 10 per Share)
{1 - 16,110 16,110 _ 16119 16,110 16,110 16,110
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MADRAS FERTILIZERS LIMITED, MANALI, CHENNAI 800068

Balance Sheet
(¥ inlacs)
s 30-Sep-22 | 31 Mar22
Assels
Non-curvent assets
Prapeny, plant and equipment 18321 18876
Right 1o use Asscls 38 38
Capital work-in-progiess 1484 1376
Investment property 122 123
Financinl asscts
[nvestmenis 33680 25050
Louns 1651 a7
Other financinl assets 8 28
Other non-current assels 1720 1770
Total non-current ussets 3 57044 48708
Current assets
Inventories 24998 28373
Finaneial asse(s
Trade receivables 98932 100658
Cash and cush cquivalents 0 0
Bank balances other than eash and cash cquivalents 2350 3181
Loans 1] 28
Other financinl assets 2730 1%4
Current assets{MNet) 498 367
Cther current assels 11936 9590
‘Total current assets 14 1a44 142351
Asset Held for Sale 5
Total assets 198488 191089
Equity and habilities
Equity
Equity share capital 16214 16214
Oiher equity (34862) {66754)
Tuotal equity (35648} (50540)
Liabilities
Non-current liahilities
Financial liabiliues
Borrowings 8490 590
l.ease Liabilities 7 7
Provisions 3643 4143
DPelerred tax lability(Ne) 7951 2517
Other non-current liabilitics G Bl
Total non-currcnt liahilities 12557 T623
Current linbilitjes
Financial linbilities
Bormowings 159345 | 72600
Trade payables 37625 42916
Lease labilities i3 |06
Other financial liabilitics 158352 15071
Pravisions 1274 1275
Other cureent fiabilines 10488 2038
Total eurrent linbilitics 224579 2340006
Cotal equity snd linbilities For CHANDBAN & B AR 191089
CHARTERED ACCOUNTANTS
REGISTRATICN No.: 0005715
AN
(S. PAJJSBAHAMAN)
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Siatement of Cash Ulow far the habl-year ended September 30,2022 . 2 Urores
Hall-Year Ended Septeaiber

— e 2022 2021

PMarticulars

A CASH FLOW FROM OPERATING ACTIVITIES

Profit belere Tax from Continting Operations 11339 1342
Add/(1ess) Adjustment for:
Depreciation and Amertization Expense s (30 1616
Finance Costs 1847 3948
Interest Income 000 (0.70)
Dividend Income 000 (0.63)
Income [rons lnvesimeni Properties 0.00 {0.73)
Provision Mo Longer required Written Back of Accounts 0.00 000
Movisions made dunng the year (26.46) 0.00
|.ot= on derecopniuon of Property Plant and equipmemt 000 000
{(Prafi)l,0ss on sale of Froperty, Plant und BEquipment & Asset held for sale .00 000
Operating Cash Flow before Working Capital Changes 131.40 67.06
Adpustment lor
(IncreaseyDecrease in Invenlones 3305 (22.42)
{Inerense)Decreuse in Trade Recervables (3.68), (85.21)
(knercaseVDeereade in Loans & Advances CL75) (344)
{Inorease) Decrease in Other Assels (18.46) g09
Increase/idecrease) in Provisions (5.00) 0.95
bnerease/(decrease ) in Trade Pavables 67 51 (8123)
Inerease{decrease) in Other Liabilitics (28.10) 9.21
Cash Generated from Operations 173,67 (106.97)
Direet Tus puid (Netof refunds) 0,00 .00
Ner Cash from Operating Activities 173.67 (106.97)
CASH FLOW FROM INVESTING ACTIVITIES
Purehase of Property, Plant and Eguipment {043) {0.45)
(Inerense) Deerease in Capisl Work in Progress (1.09) (0.37)
Interest Received (Grpsa) 101 070
Income from Invesunent 'toperties 0.00 075
Dividend Income 0.00 063
Froceeds from sale of Property, Plant and Equipment 0.01 0.0
Iet Cash Tram Linvesting Activities {1.53) 1.264
CASH FLOW FROM FINANCING ACTIVITIES
Net proceeds from Term Borowings [106) (632)
Net proceeds from Funancial Assets 0,00 0.00
Net preceeds from Working eapital and Short-term horrowings (138.7%) 1787
Repayment of Lease Linbility (il (0 76)
Interest Pasl {11.18) (12.0%)
Net Cas fron Finadeing Acthvities (172.13) 5840
ABSTHRACT
(A Net Cash from Operating Activitics 17367 (106 97)
(B) Met Cash fram Invesunz Activities {134) | 26
{C) Net Canh wsed i Finaneing Activities (17213 S840
Net Inerease/(Decrease) in Cash and Cash Equivalents (11,0008} (.11,‘;5‘
Cash and Casly Equivalents at the beginming of the year 0.00 50 00
Cashoand Cush Equivalents af the end ol the year (0,00) .69
COMPONENTS OF CASILAND CASH EQUIVALENTS

Caghon Hand Wi i) B
Balance with banks.

in Current and Cash Credy Aceounts 000 .00

in Term Deposits with less than 12 moniths maturity i a0
TI’JLEL' I'Euth “JEL.‘:E.’.‘D Ic_t'l_LE_iJvnlrnh L. II.I_LHJ_ 1,00

NDRAN & RAMAN
FG(EI-%H#EHED ACCOUNTANTS
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Notes:

!

‘The above financial results have been reviewed by the Audit Committee and approved
by the Bourd of Directors at their meeting held on 07" November 2022, The results for

the Quarter and Half year ended 30" Seplember 2022 have been subjected to Limited
Review hy the Statutory Auditors.

Finanetal results have heen prepared in accordance with the recagnition and
measurement principles laid down in the Ind AS 34 “Interim Financial Reporting”
preseribed under Section 133 of the Companies Act, 2013, The interim financial results
are prepared and presented in accordance with the significant accounting policies and

methods as adopted in the audited financial statemenis for the year ended 31st Mageh,
2022, 7

The revenue from operations includes a sum of Rs,1544.16 crores, being the subsidy
income for Neem coated urea and Rs.39.96 crores towards freight subsidy:

a. The said sum includes subsidy income of Rs.1344.77 crores, being the subsidy

caleulated based on provisional rates duly notified by GOI for the period 01.04.2022
to 30.09.2022.

! . : (R (G934 kacg)
b. Further, the said subsidy also includes Rs.199.39 crores, representing claim towards

escalation in input prices which has been considered by the Company in accordance
with the policy parameters in this repard. The realisation of the above sum of
I15.199.39 crores is subjeet 1o approval from GOI under new pricing scheme,
CREIMA3A lees)
c. Freight subsidy of Rs.39.96 crores, considered under Revenue from Operations
includes a sum of Rs.15.06 crores relating to freight subsidy of carlier accounting

years for which notification was received during the half year-ending September 30,
2022.

IFertilizer manufacture is the only main business segment and trading operations are less
than 10% of the total revenue. Further, the Company is engaged in providing and selling
its products in single economic environment in India i.e, there is a single geographical
segment, Hence, there is no requirement of segment reporting for the Company as per
[nd AS 108 (Segment Reporling). )

The Company has defaulted in the repayment of principal of Rs.545.35 crores and
interest of Rs.793,69 crores in respect of loans availed from Gol. The proposal of
restructuring the said loan with GOI is under progress.

The Company has recognised the current tax provision of Rs.26.45 crores for the half
year ending Seplember 30, 2022 in accordance with Sce.l 15BAA of the Tneame Tay
Act, 19G],

rUi

CHARTERED AGCOUNTANTS
REGISTRATION No,: 0005715

(S. PATTABIRAMAN)
RTNER
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Dawe ;. Nov 07, 2022
Place ©  Chennai

The provision lor liability towards gratuity, post-retirement benefits, leave encashinent
and depreciation has been minde on an estimated basis,

Other comprehensive income of Rs.31.97 crores, consists of gains on fair value changes
ol unquoted equity shares in Indian Potash Lid held by the Company of Rs.86.30 crores
net of tax effect on the same of Rs.54.33 crores. The fair value of the unquoled equiry
shares has been estimated at net book value model hased on the audited consolidated
financial stalements of the said company for the FY 2021-22,

For the half year ending September 30, 2022, the company has recognised deferred tax
expense of 5.54.33 crores, relating to other compreliensive income as mentioned in
para 10 above. The said sum includes Rs.34.67 crores, being the tax effect pertaining to
previous financial year, Deferred tax in respect of other timing differences *as applicable,
will be considered at the year-end.
(R.6553 Lucs)

The reconciliation of the difference of Rs.65.53 crores, between the balance of input tax
credit as per books of accounis and balances as reflected in Electronic Credit ledger
maintained in GST portal is under progress. The Campany holds a provision of Rs 46.56
erores as i prudent measure for the sad difference.

Shutdown af Plant operations during the quarter ending 30" September 2022:

4. Ammonia Plant was shut down for 7 days during this Quarter due to Annual Statutory
Boiler Inpsection(110ATA & PCB) and Urea Reactor A (Top Lid) leak.

b Urea Plant was shut down for 5 days during this quarter due to  Reactor 11151A
outlet ling leak and Ammonia Plant Shutdown for Annual Siatuwtory Beiler Inpsection,

¢, Complex Fertilizer Plants were not in line during this quarter due o problem in
procurement of Raw Material.

The figures for the previous periods have been re-grouped, wherever necessary, so as o
conform (o the current period’s classilication,

By order of 47 Boacd

Chairman & Managing'Director
DIN : 07274628
For CHANDRAN & RAMAN U= A AVA A

CHARTERED ACCOUNTANTS A o
REGISTRATION No.:008571S ‘

- : ! 4
; . ‘]!- - fi'.!' (‘—-"_
. (S. PATTAEIRAMAN)
PARTNER
M. No:14309
OT-\1- 3032 '



G2 } 5 (A Parggon
SO 8 o« FLElPEely? .
i ' No.2, Dr. Radhakrishnan Road,
2nd Street, Mylapore, Chennai - 600 004,
Tel: 044 - 28474667, 2B474775
28473665, 42040006
E-mail: cnrmds@gmail.com

www.chandranandraman.com

Chartered Accountants

Independent Auditor’s Limited Review Report on the Unaudited Financial Results of
the Company for the Half Year Ended September 30, 2022

To

The Board of Directors
Madras Fertilizers Limited,
Chennai - 600 008.

1. We have reviewed the accompanying Statement of Unaudited Financial Results ("the

Statement”) of Madras Fertilizers Limited ("the Company") for the half year ended 30st
September, 2022,

2. This Statement which is the responsibility of the Company's Management and
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (Ind AS 34), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under and other

accounting principles generally accepted in India. Our responsibility is to issue a repor
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review aof Interim Financial Information performed
by the Independent Auditor of the Entity", issued by the Institute of Charterad
Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and analytical and
other review procedures applied to financial data and thus provides less assurance

than an audit. We have not performed an audit and, accordingly, we do nol express
an audit opinjon.

4. Based on our review, conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of Unaudited Financial
Resulls read with notes thereon has not been prepared in all material aspects in
accordance with applicable Indian Accounting Standards specified under section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure requirements) Regulations, 2015, including the manner in
which itis to be disclosed, orthal it contains any material misstatement,

: U
H.00: No.28, Tth Main, 2nd Block, Jaya Nagar, Bangadure - 560 1T PHCON0-26567973 Fax: (80 26604557 E-mail. blr1@chandranand raman. com
Yogavarshini, No.104/1, 15t Floor, 7th Man, 3rd Block, 4th Stege, Basaveshwaranagar, Bangalore - 560 079. Ph.: (80 23385000, 23385999 Email: suresh(@chandranandraman.com
Mol I, AG Plazz, Ganesh Temple Street, drd Block, HRBR Layour, Kalyan Nagar, Bangalore - 560 (H3, Ph - 080 42036838 Emall: lokesh@chandranandraman.com



5. Wedrawa

(i)

- (if)

ttention to:

Note 3(b) of notes to accounts regarding recognition of subsidy of Rs.
19939 Lakhs under Revenue from operations for the half year ended
September 30, 2022 As stated in the note the said subsidy of Rs.19939
Lakhs is subject to approval from GOl under new pricing scheme.

Note 10 of Notes to accounts regarding the differerce of Rs.68553 Lakhs
of input tax credit between the balance as per books of accounts and
balances as reflected in Electronic Credit ledger maintained in GST portal
and the reconciliation of the said difference is under progress as on
September 30, 2022 and also the provision of Rs 4656 Lakhs being
made as a prudent measure for the said difference.

Our conclusion is not modified in respect of the above matters.

For CHANDRAN & RAMAN
Chartered Accountants

Firm Registration

{' Sy
(S Pattabiraman)
Partner
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Date: 07 11.2022
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