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CS/NSE/2022/1005 
November 07, 2022 

National Stock Exchange of India Ltd 
Plot No.C/I “G” Block 

Bandra Kurla Complex 
Bandra (E) 
Mumbai — 400 051 

Dear Sir, 

Sub: Unaudited Financial Results for the Quarter and 
Half year ended September 30, 2022 and Limited 
Review Report 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose herewith a copy of 
Unaudited Financial Results for the Quarter and Half Year ended 

September 30, 2022 and Limited Review Report issued by the Auditors 
thereon for the above period for your information and records. 

Very truly yours, 

Digitally signed by A 
RRAM RAM GANESH 

Date: 2022.11.07 GANESH 14:59:51 #05'20" 

R Ram Ganesh 

Company Secretary 

Enel. : a/a
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Tneame from Operations — 
(a) Revenue from operations 

(a) Cost of Materials consumed 

MADRAS FERTILIZERS LIMITED 
(A Govt. of India Undertaking) 

1 coo 

Quarter ended ended | Quarter ended 

91,210 81,305 172,515 

56,654 
ib} 
fe) 

{d) 
(s) 

fy 
(a) 

Purchase of stock-in-trade 
Changes in loventeries of finished gonds, work-in- 
pragress and stock-in-trade 
Operating and Maintenance Expenses 
Employee benefits expense 
Finance cost 

Depreciation and amortization expense 

197 
(675) 

11,634 
2,563 
1,906 

StH) 
CL 

Income tax to items will not be 

Incame tax to items 

Per Share (of € 
> (a) Basic 

= each) (mot 

(Face @ 0 per 3) 

For CHANDRAN & RAMAN 
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Year ended 

2,30,216 

150,407 
723 

(4,617) 

AB a2 
10,334 

9.311 
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MADRAS FERTILIZERS LIMITEO, MANALI, CHENNAI 690068 
Balance Sheet 
  

  

  

  

  

  

(% in lacs ) 

30-Sep-22 | 31-Mar-22 

Assets 

Non-current assets 

Property, plant and equipment 18321 18876 

Right to use Assets 38 38 
Capital work-in-progress 1484 1376 

Investment property 122 123 

Financial assets 

Investments 33680 25050 

Louns lost 14a7 

Other financial assets 38 28 
Other non-current assets 1720 1770 

Total non-current assets 57044 A87O8 
  

Current assets 

  

  

  

Inventories 24998 28373 

Financial assets 

‘Trade receivables 98932 100658 

Cash and cash equivalents 0 0 

Bank balances other than eash and cash equivalents 2350 3181 
Loans 0 28 

Other financial assets 2730 184 

Current assets(Net) 498 367 

Other current assets 11936 9590 

‘Total current assets la 4s 142381 
Asset Held for Sale oa 

Total assets 198488 191089 
  

Equity and liabilities 

  

  

Equity 

Equity share capital 16214 16214 

Other equity (34862) (66754) 

Total equity (5648) (S40) 

Liabilities 

Non-current liabilities 

Financial liabilities 

  

Borrowings 890 890 

Lease Liabilities 2 Ti 7 

Provisions 3643 4145 

Delerred tax liability(New) 7951 2517 

Other non-current liabilities 64 64 

Total non-current liabilities 12557 1623 
  

Current linbilities 

Financial linbilities 

  

Borrowings 159345 172600 

Trade payables 37635 A2916) 

Lease lishulities (5) 106 

Other financial liabilities 15852 1so71 

Provisions 1274 1275 

Other current liabilities 10488 2058 

Total current liabilities 224579 234006 
  

        otal equity and liabilities For CHANDRA N 2 R ALAS. 191089 

CHARTERED ACCOUNTANTS 
RESIS TRATION No.: 0005718 
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Statement of Cash blow far the half-year ended September 30,2022 2 Crores 
  

  

  

  

i ae HallVear Ended September 
Particulars Ce aires 

2022 2021 

A CASIL FLOW FROM OPERATING ACTIVITIES 

Profit before Tax from Continuing Operations 11339 13.42 
Addi(Less) Adjustment for: 

Depreeition and Amortization Expense 6.00 16.26 

Finance Costs 38.47 39.46 

Interest Income 0.00 (0.70) 
Dividend Income 6600 (0.63) 

Income fron Investment Properties 0.00 (0.75) 

Provision No Longer required Written Back of Accounts 9.00 000 

Provisions made during the year (26.46) 0.00 

|.oss. on derecognition of Property Plant and equipment ooo 0.00 

(ProfilVLoss on sale of Property, Plant and Equipment & Asset held for sale 0.00 0.00 

Operating Cash Flow before Working Capital Changes 131.40 67.06 

Adjustment for — 

(Increase /Deerease in Inventories | 33.45 (22.42) 
(Increase Decrease in Trade Receivables (3.68), (85.21) 
(increase /Deerease in Loans & Advances (1.73) (3.44) 
(Increase) Decrease in Other Assets (18.46) §09 

Increase decrease) in Provisions (3.00) 0.95 

Incrense/(decrease) in Trade Payables 6751 (8123) 

Increase decrease) in Other Liabilities (28.10) 9:24 

Cash Generated from Operations 173,67 (106.97) 

Direet Tux paid (Net of refunds) 0.60 0.00 
Net Cash front Operating Activities 173.67 (10 192) 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment (0.43) (O45) 

(nerease)/Decrease in Capital Work in Progress (1.09) (O97) 

Interest Keceived (Cirosa) 0.0) o70 

Income from Investinent Properties 0.00 0.75 

Dividend Income 0.00 063 

Proceeds from sale of Property, Plant and Equipment 0.01 0.00 

Net Cash from [nvesting Activities 1.43 1.26 

CASH FLOW FROM FINANCING ACTIVITIES 

Net proceeds from Term Borrowings (1.06) (6.32) 
Net proceeds fram Financial Assets 0.00 0.00 

Net proceeds from Working capital and Short-term borrowings (198,78) Vist 

Repayment of Lease Liability CAS (076) 

Interest Patd C118) 12.09) 
Net Cash from Finaueing Activities (172,13) 58.10 

ABSTRACT 

(A) Net Cash from Operating Activities (Wie? (106 97) 

(8B) Net Cash from Investing Activities C154) 126 

(C) Net Cash used in Finaneing Activites SS, 5840 

Net Increase/(Decrease) in Cash and Cash Equivalents (0.00) 47 31) 

Cash and Casly Equivalents al the beginning of the year 0.00 50.00 _ 

Cash and Cash Equivalents at the end of the year (0.00) 2.69 

COMPONENTS OF CASILAND CASH EQUIVALENTS 

Cash on Hand G00 om 

Ralance with banks. 

in Current and Cash Credit Accounts 0.00 9.00 

in Term Deposits with less than 12 months maturity Oo O00 

Total Cush and Cush equivalents ro 1.00 0.00 
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Notes: 

l ‘The above financial results have been reviewed by the Audit Committee and upproved 
by the Board of Directors at their meeting held on 07" November 2022. The results for 
the Quarter and Half year ended 30" September 2022 have been subjected to Limited 
Review by the Statutory Auditors. 

Financial results have been prepared in accordance with the recognition and 
measurement principles laid down in the Ind AS 34 “Interim Financial Reporting” 
prescribed under Section 133 of the Companies Act, 2013.The interim financial regults 
are prepared and presented in accordance with the significant accounting policies and 
methods as adopted in the audited financial statements for the year ended 31st March, 
2022. i 

3) The revenue from operations includes a sum of Rs. 1544.16 crores, being the subsidy 

G 

income for Neem coated urea and Rs.39.96 crores towards freight subsidy: 

a. The said sum includes subsidy income of Rs.1344.77 crores, being the subsidy 
calculated based on provisional rates duly notified by GOI for the period 01.04.2022 
to 30.09.2022, 

. ; Ces. (4934 facs ) 
b. Further, the suid subsicly also includes Rs.199.39 crores, representing claim towards 

escalation in input prices which has been considered by the Company in accordance 
with the policy parameters in this repard. The realisation of the above sum of 

Rs.199.59 crores is subject to approval from GOL under new pricing scheme, 
ers ya ac lacs) 

c. Freight subsidy of Rs.39.96 crores, considered under Revenue from Operations 

includes a sum of Rs.15.06 crores relating to freight subsidy of earlier accounting 
years for which notification was received during the half year-ending September 30, 
2022. 

Fertilizer manufacture is the only main business segment and trading, operations are less 
than 10% of the total revenue. Further, the Company is engaged in providing and selling 
ils products in single economic environment in India i.e, there is a single geographical 
segment, Hence, there is no requirement of segment reporting for the Company as per 
Ind AS 108 (Segment Reporting). } 

The Company has defaulted in the repayment of principal of Rs.545.35 crores and 
interest of Rs.793.69 crores in respect of loans availed from Gol. The proposal of 
restructuring the said loan with GOL is under progress. 

The Company has recognised the current tax provision of Rs.26.45 crores for the half 
year ending September 30, 2022 in accordance with See.11S5BAA of the Income Tax 
Act, 196], 

un
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Date: Nov 07, 2022 

Place: Chennai 

The provision for liability towards gratuity, post-retirement benefits, leave encashiment 

and depreciation has been made on an estimated basis. 

Other comprehensive income of [s.31.97 crores, consists of gains on fair value changes 
of unquoted equity shares in Indian Potash Ltd held by the Company of Rs.86.30 crores 
net of tax effect on the same of Rs.54.33 crores. The fair value of the unquoled equity 
shares has been estimated at net book value model based on the audited consolidated 
financial statements of the said company for the FY 2021-22. 

For the half year ending September 30, 2022, the company has recognised deferred tax 
expense of [5.54.33 crores, relating to other comprelicnsive income as mentioned in 
para 10 above. The said sum includes Rs.34.67 crores, being the tax effect pertaining to 
previous financial year, Deferred tax in respect of other timing differences-as applicable, 
will be considered at the year-end. 

(85.6553 Bucs) 
The reconciliation of the difference of Rs.65.53 crores, between the balance of input tax 
credit as per books of accounts and balances as reflected in Electronic Credit ledger 
maintained in GST portal is under progress. The Company holds a provision of Rs.46.56 
crores as a prudent measure for the said difference. 

Shutdown of Plant operations during the quarter ending 30" September 2022: 

a. Ammonia Plant was shut down for 7 days during this Quarter due to Annual Statutory 
Boiler Inpsection(L1OATA & PCB) and Urea Reactor A (lop Lid) leak, 

b. Urea Plant was shut down for 5 days during this quarter due to Reactor HISLA 

outlet line leak and Animonia Plant Shutdown for Annual Statutory Boiler Inpsection. 
¢. Complex Fertilizer Plants were not in line during this quarter due to problem in 

procurement of Raw Material. 

The figures for the previous periods have been re-grouped, wherever necessary, so as to 

confor (o the current period’s classification, 

By order of A Board 

    
Chairman & Managing! Director 

DIN : 07274628 

For CHANDRAN & RAMAN i. SARAVANAL 
CHARTERED ACCOUNTANTS oo Ea ler CCH 
REGISTRATION No. :090871S Laka 
a : . 7 

{ ' qe on te C__— 

-_ (8. PATTABIRAMAN) 
PARTNER 

M. No:14309 

OT-\- 3032 F



2. CH a , "Pardgon 

  

No.2, Dr. Radhakrishnan Road, 

2nd Street, Mylapore, Chennai - GOO 004. 

Tel: 044-28474667, 28474775 

28473665, 42040006 

E-mail: cnrmds@gmail.com 

www.chandranandraman.com 

Chartered Accountants 

Independent Auditor's Limited Review Report on the Unaudited Financial Results of 
the Company for the Half Year Ended September 30, 2022 

To 

The Board of Directors 

Madras Fertilizers Limited, 

Chennai — 600 008. 

1. We have reviewed the accompanying Statement of Unaudited Financial Results ("the 
Statement”) of Madras Fertilizers Limited (‘the Company’) for the half year ended 30st 
September, 2022. 

2. This Statement which is the responsibility of the Company's Management and 
approved by the Board of Directors has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
34 “Interim Financial Reporting’ (Ind AS 34), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued there under and other 
accounting principles generally accepted in India, Our responsibility is to issue a report 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410, “Review of Interim Financial Information performed 
by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India. This Standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and analytical and 
other review procedures applied to financial data and thus provides less assurance 

than an audit. We have not performed an audit and, accordingly, we do nol express 
an audit opinion. 

4. Based on our review, conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of Unaudited Financial 
Results read with notes thereon has not been prepared in all material aspects in 
accordance with applicable Indian Accounting Standards specified undersection 133 
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure requirements) Regulations, 2015, including the manner in 
which itis to be disclosed, or thatit contains any material misstatement. 

    8.0. No.28, 7th Main, 2nd Block, Jaya Nagar, Bangalore - 560 onl 26567973 Fax: O80 26604557 E-mail: blrl(@chandranandraman.com 

Yoguvarshini, No.104/1, Ist Floor, 7th Main, 3rd Block, 4th Stage, Basaveshwaranagar, Bangalore - 560 079. Ph. OBO 23485000, 23385999 Email: suresh@chandranandraman.com 

No.1}, AG Plaza, Ganesh Temple Street, 3rd Block, HRBR Layout, Kalyan Nagar, Bangalore « 560 (43, Ph : 080 42036839 Email: lokesh@chandranandraman.com



  
5. We draw attention to: 

(i) 

» (ii) 

Note 3(b) of notes to accounts regarding recognition of subsidy of Rs. 
19939 Lakhs under Revenue from operations for the half year ended 
September 30, 2022. As stated in the note the said subsidy of Rs.19939 
Lakhs is subject to approval from GOI under new pricing scheme. 

Note 10 of Notes to accounts regarding the difference of Rs.6553 Lakhs 
of input tax credit between the balance as per books of accounts and 
balances as reflected in Electronic Credit ledger maintained in GST portal 
and the reconciliation of the said difference is under progress as on 
September 30, 2022 and also the provision of Rs 4656 Lakhs being 
made as a prudent measure for the said difference. 

Our conclusion is not modified in respect of the above matters. 

For CHANDRAN & RAMAN 
Chartered Accountants 
Firm Registration No: 000571S 
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(S Pattabiraman) 

Partner 

Membership No: 014309 

UDIN: 22014309BCIQJI3370 

Place; Chennai 
Date: 07.11.2022 
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