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Date: March 27,2026

To,

National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex

Bandra (East), Mumbai-400051.

Dear Sir,

Sub.: Outcome of the Board Meeting in terms of second proviso to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Ref: Madhusudan Masala Limited (SYMBOL/ISIN: MADHUSUDAN/INEOP6701019)

We refer to our Intimation letter dated December 16, 2024 whereby Company informed about allotment of total 17,45,000 (Seventeen
Lakh Forty-Five Thousand Only) Fully Convertible Warrants each convertible into or exchangeable for 1(One) fully paid-up equity
shares of the Company having face value of Rs. 10/- each at a Price (including the warrant subscription price and the warrant exercise
price) of Rs. 181/- (Rupees One Hundred Eighty One Only) each payable in cash (“Warrants issue Price”) on preferential basis to
Promoter/Non-Promoter upon receipt of 25% of issue price from the allottees(warrant holders), in accordance with the provisions of
SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018.

Pursuant to the provisions of Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018,
the warrant holders had already paid 25% (Rs. 45.25/- per warrant) of the issue price of the warrant as the warrant subscription price.
The balance 75% (Rs.135.75/- per warrant) of the issue price of warrants was to be paid at the time of exercise of option to apply for
Sfully paid —up Equity shares of Rs. 10/- each of the Company, against each such warrants held by the warrant holder.

In view of above and upon receipt from warrant holders as mentioned here under, the Board of Directors at its meeting held today, i.e.
on March 27, 2026 has considered and allotted 770000 Equity Shares of Rs. 10/- each upon conversion/ exchange of equal number of
warrants, as per the details given below:

Sr. | Name of the | Total no. of | No. of No. of | No. of Equity | Amount No. of
No. | Warrant Holders warrants Securities warrants Shares received being | warrants
held Already applied for | allotted 75% of the | pending for
converted conversion issue price per | conversion
warrant
1. | Rishit Dayalaji 800000 40000 375000 375000 5,09,06,250 385000
Kotecha
2. | Hiren Kotecha 798000 40000 370000 370000 5,02,27,500 388000
3. | Dhanesha Advisory 15000 - 15000 15000 20,36,250 -
LLP
4. | Vijay Nanji Sodha 10000 - 10000 10000 13,57,500 -
Total 1623000 80000 770000 770000 10,45,27,500 773000

Consequent to the said allotment, the issued, Subscribed and paid-up equity Share capital of the Company stands increased to Rs.
15,24,00,000 consisting of 15240000 equity shares of face value of Rs. 10/- each. The new equity shares so allotted shall rank pari-passu
with the existing equity shares of the Company.

Further, Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requir ts) Regulations, 2015 read
with SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026 is enclosed as Annexure A.

The meeting of the Board of Directors commenced at 11:00 A.M. and concluded at 11:45 A.M.
Kindly take the above in your records.
Thanking you.

Yours faithfully,
For, Madhusudan Masala Limited
RISHIT Digitally signed by RISHIT
DAYALAJI Orte 20260327 114942
KOTECHA +0530°
Rishit Dayalaji Kotecha
Chairman cum Managing Director
DIN: 00062148
Place: Jamnagar
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Annexure A

Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with

SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026

Sr. No. | Particulars Disclosures

1 Type of securities proposed | Equity Shares pursuant to conversion of warrants.
to be Issued

2 Type of issuance Preferential Allotment (Conversion of Warrants into Equity Shares)

3 Total number of securities | Allotment of 770000 equity shares having face value of Rs. 10/- each at an issue price of
proposed to be issued or | Rs. 181/-each (including a premium of Rs. 171/- each), consequent upon the conversion of
total amount for which the | 770000 warrants into Equity shares and upon receipt of amount aggregating to Rs.
securities will be issued 10,45,27,500/-.

4 Name and number of the | No. of Investors: 4
Investor(s) Name of Investors:

Sr. No. Name of the Warrant Holders
1. Rishit Dayalaji Kotecha
2. Hiren Kotecha
3. Dhanesha Advisory LLP
4. Vijay Nanji Sodha
Post allotment of securities | Allotment of 770000 equity shares having face value of Re. 10/- each at an issue price of

5 - outcome of  the | Rs. 181/- each (including a premium of Rs. 171/- each), consequent upon the conversion
subscription, issue price / | of 770000 warrants into Equity shares and upon receipt of amount aggregating to Rs.
allotted price (in case of | 10,45,27,500/-The option of conversion exercised by above mentioned warrant holders.
convertibles)

6 In case of convertibles — | Exercise by conversion of 770000 Warrants into 770000 fully paid-up Equity Shares.
intimation on conversion of
securities or on lapse of the
tenure of the instrument

For, Madhusudan Masala Limited

RISHIT
DAYALAJI
KOTECHA

Digitally signed by RISHIT
DAYALAJI KOTECHA
Date: 2026.03.27 11:50:05
+05'30'

Rishit Dayalaji Kotecha

Chairman cum Managing Director
DIN: 00062148

Place: Jamnagar
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