Madhusudan Masala Limited ’\"

FY-24 Business Performance MADHUSUDAN

Growing
Exponentially




DISCLAIMER N

MADHUSUDAN

MASALA LIMITED

7KH LQIRWP DURQ LQ KLV SUHVHQWMRQ KDV EHHQ SWHSDWHG IRU XVH LQ SUHVHQWMRQV E\

0 DGKXVXGDQ 0 DVD® / [P VMG IRU LQIRLP DWRQ SXUSRVHV RQ® DQG GRHV QRW FRQVVIMKW

RU VKRX@ EH WHIDUGHG DV RU IRWPP SDUNRI DQ\ RHU LQYLDWRQ LQGXFHP HQWRU
DGYHUAVHP HQWVR VH® RU IWXH RU DQ\  VRQFLWDVRQ RU LQMDVRQ RI DQ\ RU VR SXUFKDVH
RU VXEVFUEH IRU DQ\ VHFXUMHV Rl WH &RPSDQ 1Q DQ\ MUVGIFMRQ QRU VKD@® W RU WKH
IDFWR W GMAMEXWRQ IRP WH EDVWV R RUEH WHIHG RQ 1Q FRQQHFURQ ZIW DQ  LOYHWWR HQW
GHFIVIRQ RU DQ\ FRQADFWRU FRP P WP HQVWR SXUFKDVH RU VXEVFUEH [RU DQ\ VHFXUMHV RI WH
&RPSDQ\ 1Q DQ\ MUVGIFMRQ 1R WHSIHVHQWMRQ RU ZDUDQW H[ SWHW RU [P SQHG LV P DGH
DV VR DQG QR WHADQFH VKRX@ EH SMFHG RQ VKH IDLLQHVV DFFXWDF\ FRP SGWAQHW RU
FRUHFVQHW RI VKH LQIRWP DWRQ RU RSIQIRQV FRQWIQHG LQ WKLV SUHVHQWDMRQ 1 HIVKHU VIKH
&RPSDQ\ QRUDQ\ RI W DADWAV DGYLVRW RU WHSUHVHQWWYHY VKD@® KDYH DQ\ LHVSRQVIELOW
RU (DELON ZKDWRHYHU [RU QHIQ@IHQFH RU RMHZIVH [RUDQ\ ®W KRZ VRHYHU DUMQJ 1LRP  DQ)

XVH R WY SUHVHOIMRQ RU W FRQMQW RU RWHIZIVH DUMQ) 1Q FRQQHFARQ ZIM WLV SUHVHQEMRQ

7KH IQIRWP DARQ VHWRXWKHWHIQ PD\ EH VXEMFW\R XSGDWQJ FRP SBMRQ HYIMIRQ YHUFDWRQ
DQG DP HQGP HQWDQG VXFK LQIRWP DWRQ PD\ FKDQJH PDWUD® 7KLY SUIHVHQWMRQ LV EDVHG RQ
WH HFRQRPIF  LHIXODWRY P DINHWDQG RWHU FRQGMRQV DV 1Q HHFWRQ \WH CDW KHUHRI  WVKRX@
EH XQGHUARRG \KDW VXEVHTXHQW GHYH®SP HQW P D\ DHFWWH LQIRLP DURQ FROWLOHG LQ WKLV
SUHVHQBMRQ  ZKIFK QHWHU WH &RPSDQ\ QRU LW DIDWV DGYIVRW RU WHSUHVHQIMYHV DIH XQGHU
DQ REQJDMRQ \R XSGDW (HYWVH RU DIP 7KLV SUIHVHQIMRQ FROWBIQV IR DUG BRRN.QI WP HQW
EDVHG RQ WH FXUHQ® KHG EHIHV DQG DWXPSWRQV Rl WH PDQDIHP HQWR WH &RPSDQ ZKIFK
DWH H[ SBHWWHG Q JRRG IDMK DQG LQ WHIU RSIQIRQ WHDVRQDE®! ) RUZ DUS GRRNLQ) \DWP HQW
LQYROH NQRZQ DQG XQNQRZQ UVNV  XQFHUBIQWHV DQG RWHU IDRRY ZKIFK PD\ FDXVH \WH DFWDO
(HVXQV QDQFLDO FRQGMRQ  SHURWP DQFH  RU DFKIHYHP HOW Rl WH &RP SDQ\ RU IQGXWI  LHVXQV

\R GHU PDMUD® IRP WH UHVXOV QDQFIDO FRQGMRQ SHURWP DQFH RU DFKIHYHP HQN' H SSHWHG RU
[P SQHG E\ VXFK IREZDWS RRNIQJ VVDWAP HQW 8 QBIVW RWHW LVH LQGIFDWMG \KH LQIRLP DURQ
FROMIQHG KHHQ IV SIHIP LD DQG LQGFDWYH DQG IV EDVHG RQ P DQDIHP HQWIQIRWP DURQ  FXUHQW
SOQV DQG HWP DWWV ,QGXWI DQG P DINHWHDWG [QRWP DURQ IV REWIQHG RU GHUYHG 1URP  LQGXVAM

SXECFDWRQV DQG RWHU VRXUFHV DQG KDV QRWEHHQ LQGHSHQGHO® YHUHG B\ XV * LYHQ WHVH WV

XQFHUBLOAHV DQG RWHU IDPRY  (HFISIHQW RI WLV GRFXP HQWDWH FDXWRQHG QRWWR SOFH XQGXH

(HIDQFH RQ WHVH IR DG BRNQ) WIMMP HOV  7KH &RPSDQ. GVFDIPYV DQ. REQIDMRQ R XSGDW

WKHVH IRUZDUG ORRNLQJ VWDWHPHQWY WR UHHFW IXWXUH HYHQWV RU GHYHORSPHQWYV




MESSAGE FROM CHAIRMAN N

MADHUSUDAN

MASALA LIMITED

Expanding product
portfolio as well as
geographical reach

66

A flying aeroplane reaches its heights
before moving gradually at a certain
speed on a runway , similarly it is same
for the business. On a initial stage we
have to make it run & grow with gradual
speed and after that we can achieve a
speed with the Heights of Success.

Dear Shareholders,

, DPGHOLJKMH3IG UMRXWKUR QFL

SUHVHQWRYA R QD QHZGULV\&%%S%Q\%%OLQH JURZWK LQ )

IR®ZIQ] D VXFFHWIXO,32 1Q 6 HSWP EHU Lights on Financial Achiements

H[WHQG P\ KHDUWIHOW JUDW LW Xd5 HyW( i + R O WD YRR BRI GRM Vi £ w L
IRNVKHYHUZKHGRSQR)@WVUXRNKDYHDQG/XSSFRUJW[HKDQ@I'E)QJWQKIUHYHQXH

SMFHG LQ RXU QRQJ WWWP JWRZ VWK VVRU IQFUHDVHG B\ Q)< W .15 P LORQ
ODGKXVXGDWDOUD H[SHULHQRKIG O Oz kit RXU SIR;WDIWU W[ KDV WHP HQGRXVO®
NQRZAGSLFPADQXID FWHXBHZ L GHX D O L WAypvHG £ R PLORO 0 DUIOV ZHH

DQG P DUNHWH[ SHUHQFH -RIQHG DV D VHFRQG  |OFIHDVHG GXH VR RXU EWDQGHG VD®N  VKDWH

JHQHDWRQ , THHO SURXG W DFKIHYH UWHP DUNDE®! LQFUHDUVRIFG WR LQRWIBYHQ®H
KIJUKHWWSOH Rl ,15 PIARQ Q )\

O EWDQGHG EXVIOHW RXU WHYHQXHV LOFUHDVHG
E\ W 15 PLORQ ZKL® QRQ
ELDQGHG VDBV IQFUHDVHG E\ R 15
7KHIUR ZWRQW L CRUHGF R P L QH D UNO VR L " S0a \p 00 | R UB®I© U 6 DRI EQBEK D Y H
DVZHDURRZRQA\LQRRGH. HZL GRR XU | o'cym 5] O F U H DR/IEQID Q GHD® HK L W VD
EHVMRWFKLHYLQIURZWEVRS LI \yp bpE0) BFKENHP HOMIRU X R ICFHD RXU
waggofﬁ%owg®auw&mﬁs EUDQGNGLQBHOWKRDGB XM RDUGEtRUW
O o e vt o RXULS-J[FRKQ %ZRLH RIRX W D O MAH DRX B K D Q D@ W @IDEBVX U
o o) WRNV;[D&%F > DIL—QI'X PDUNHWLQJ DJHQF\ ZKR JXLGH XV IF
IRQY MRQ WQJ 7 5\W R UHCBWH @G D UHQHRVURW KBIHJ LR Q
VIP LOU @H P DOXIDAMUQ) FRP SDQ. 39 Vi HHQ
SIRGXFW3WDM /PG DV WY FRPSDO KDV g qiriy locxvl JWRZIO) DW&S* 5 R
VDIV FKDQQHO VSLHDG RYHU ~ WBWV DQG 7' p piw vy H R FLRL 10
JRRG NQRZ GIGJHDEGH VDBV \MDP - IRU UNVSHRWMG 5 o) \gy w1y VR DFKIHYH P DUNHW VKDUH

WILLWRU 6 HFRQG® ZH DR JRWUHDG \R
FRRN SLIRGXFWSRUMRIR DQG ZIGHU (bQiH Ri -Q EUDQGHG VSLEHV LQGXVWUN B\ Q

EGIQGHG VSIFH [LRP  YIDIJWHHQ %RW WHVH
SRVIMYH IDFVRWY/ Z LG ERRVWRXU \RS @QH DV

H SHAWG $SDWIWRP EHQH(W IURP  DFTXIMURQ
ZHEHOLH®HNV U RGO D MLVRKY O AN D Q Q Bidcerely

ZKIFK ZH GIDWQWIWRP RXU ¢ UMW JHQHDWRQ

ZKIEK KH® XV VR FUHDM ®QI WILP HOMRQ Rishit Dayaljibhai Kotecha

Z LWK FKDQQHO SDUWQHU
)XUWRRUHQDPYHUWRQ ¢ GIHBWNVDEOLWKDQUPDQ DQG 0DQDJLQJ 'LUHFWRU
RXU ElDQG 1Q QRWHQ DQG ZHWMYQ UHIIRQ YHU

TXLFNO\ E\ VKRZLQJ SRVLWLYH UHVSRQVH RI JRRG TXDOLW\
DQ@WUX\FWP@BYLEYYHZOGGHBDQQHO

SDUWQHUV LQ UHVSHFWHG UHJLRQV

Next Step towards success.



ABOUT MADHUSUDAN MASALA N

MADHUSUDAN

Growing

Faster : H DIH HQIDJHG 1Q WH EXVIQHW Rl P DQXIDFWUQI DQG
SURFHVRIPRUWKDQW\SHRVJURXPSLFEOHQGHG

VSLFHV ZKROH VSLFHV DQG RWKHWD JURMHUUB

together, with ARX®DSDBR\BURGXPWNIRHWLGQIDFKPWVDOD

UHDGPI/RBLFNOUBQFKEODVDNGWZGHWLQGKDOX

Adding prOduct URNDORZGHIDVERZGHRRGXSS OHPNDQARBIW K L

GUHQOXJUHWRKUWKHZPRONR QH UDHNYHH QUKRIP
portfolio and WUDGLQJ RI ZKROH VSLFHV DQG IRRG JUDLQV
expanding

geographical reach

Madhusudan Masala at a glance

Manufacturing Gapacity JE Product Portfoli Cothers |

10,000+ 4800 MT 4 Brands 150+
Retail Grocery stores Semi Finished Goods Doublehathi, Maharaja Ef4 pihE6U }
............................... Mantavya & 77green
5,700+ 500+ sku CARE Rating
Wholesallers Ground Spices Credit rating up.vg!raded
............................... Blended S ices’ to CARE BB:Positive

= Pp p / CARE A4+ (Double B; Outlook:
65"' R LI Positive / A Four plus)

Distributors Whole Spices




KEY FINANCIAL HIGHLIGHTS N/

MADHUSUDAN

Operational Performance Across Parameters

REVENUE EBITDA

FY-22 FY-23 FY-24 FY-23 FY-24

EBITDA MARGIN PAT MARGIN

FY-23 FY-23

FY-22 FY-24 FY-22 FY-24

* Revenue from Operation grows with 28% against the industry average of 10% during Fy2L.

» EBIDTA Margin is improved from 9.18% in FY23 to 10.96% in FY24.
* Profit After Tax for Fy24 shows a tremendous upward trend with the growth of around 60% over Fy23



Accelerated marketing activities ’\"

to drive exponential growth
ReSUIt Of teamwork 8 ODUNHWQMHZWHGLD)0 FKDQOWKM®W RRINKH

H VSLFMMDYV UWLFLUSWURRRNG [KLELWLRQV
hardwork to achieve VKREDF LTFWLOWWY U HWOLRUD D P SOLO )

QHZ GLVWULEXWRUV DQG VXSHU VWRFNLVW

tremendous growth in FY-24
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Deep geographical presence with focus ’\"

on highly populated new geographies

( )

*XMDUDW 6DXUDVKWUD 6RXWK *XMDUDW &HQ
IRUWK *XMDUDW

ODKDUDVKWUD 0X$PEIDLQ BXEXHG 6DQJOL

*RD 1RUWK JRD 6RXWK JRD

THODQJDQD .DUYWDFRRIBODORDSDOOL

:H KDYH DSSRLQWHG 6XSHU VWRNLHVW DW
DQG 6DOHV WHBER WO FRYHU 3XQMDE 83
%LKDKDUNKDQG DQG -DPPX .DVKPLU

\. J

. 2 SHU D WLIQD

. 2SHUDWLRQ VWDUWHG



Leveraging acquisition to ’\"
dl"ive in-OrgCIniC gl"OWth MADHUSUDAN

MASALA LIMITED

. 0D G K XV XGIVD OB R Q VW P RUWNMGRI[ S D Q\GK HILHD EK
Slgned a term sheet DGEQ) QHZ SURGXFW \R WHU SRWRIR DQG DIP IQ) \R DFKIHYH
. con yo JUHDWU JHRIWDSKIFDO SIHVHQFH WRXJK VADWAJLE DFTXIMMRQV
with “Vitagreen
: 3 U L'Y DIYPI VB! RW D LDRR P S DBV WD E QU K HBOG
Products Private HQJDJH@ DQX | DFWXUE [BR U W LEXIH Q @ B GH FOYV W D Q W

PLIDQGURFHIWRGXFWCWHKEHUD QGPRI *5((1 :LWK

Limited” for acquisition VDOHV LQ *XMDUDW 0 THCDOUDMDKQMDU B XCRDDE - . +D |
° . ZH ZI®EH EHQH,WMG VR H[ SDQG RXU JHRJWDSKLEDO UHDFK
of 100% equity stake.

$FTXLVIMRQ Z L EH FRP SGHWG E\ + )< 9 IMDJ UHHQ
SWIRGXFW Z1@ EH VXEMADY RI 0 DCKXVXGDQ 0 DVDD / IP WG
HTXIW RZHG E\ 0 DGKXVXGDQ 0 DVD® / LP LVAG

% K AfA epeAf6 Afpf"f p}f6Api}A tE6GE

2nd Manufacturing Unit - Rajkot Improvement in blended Spices sales Targeting more consumers

By acquiring Vitagreen products 77Green brand has strong presence in 77Green brand has strong presence at

private limited our manufacturing blended spice that will help to improve mirco grocery stores like chicken shops,

capacity increased by 600 MT segment share of blended spices and bakery, dairy parlour, etc. Which will

annually. help to cater new segment of ready-to help us to cater new customer base.
cook instant mix.




ABOUT VITAGREEN PRODUCTS N

MADHUSUDAN

Unleashing potential
by capability of

. ILWDJBHIRG XINW JIDJH@ D Q X I D F W)QUAL[GR U W IVEL F H
- OAMQWP [ DQG RWHU JURFHY SWRGXFW : W RSHIDWRQ DQG

In house RSD team PDQXIDFWXVWDRE VDOWWDYLWDJD R KIQWHD® RV

FURU 6HUYMRLFUBRFNWROHNHIJHWDERBZQHU

Of blended spices GDLVWKREDNHRKLFNKQ3QGP DWVHDI P HMNVR UMD LVQW U H Q

R Rl WKH FRPRG\ WKDQ VWDWHY DUH FRYHUHG |
dnd InSta nt MIX VDBV FKDQQHO Rl VXSHU VWRFNIVWW GMWWEXVRWYY DQG  UHVBLBILY

Vitagreen at a glance

Cothers
12,000+ 600 MT 228+ sku 120+
E}f " {hAAR p}AhEp Semi Finished Goods Ground Spices, Team strenght
O TU IR EEEEELELCEE Blended Spices RS‘D
Grocery Products
200+ [ U U . A Instant Mix In-house RED facility and
Distributors Packaging line dedicated team
7+

States covered PAN India




DIVERSIFIED ACCROSS PRODUCTS N

MADHUSUDAN

MASALA LIMITED

AR S
@ ““l“slff
9LWD J WBBHRUG XXKHIWA/L GHD Q RHSUR G XOFFVWRW KMHI P HQ W V = o '@'I»W

9LWDJBHRG XIFWENH WM OIOMPDPROQ VX BBEIRVBY DQG *
5V &XUUHWWKMPDURPXNUMROGOLOOIRENM QXDO O\ R
,WID UHPDUNDEOH VDOHV LQ )0&* IRU VHOOLQJ PLOOLF *@, VHIPHQW VNXV

Gotom ﬁ\m!ﬂ




Business Verticals - Madhusudan masala »"4

MADHUSUDAN

MASALA LIMITED

Diversified accros products and segments

Overview

0D GK XV XIDD/@ KDY L GHD Q RHB UR G YOFFWWRWKIH R XQEL FEUHQ G SIIGF WHDR\BKXQEKRVISLFARX KL QIDSDG
NDVRUMWEKLPDKURMDGHY DL ODRRMV X PIHFUM WAW DW KV RXGH{ W H QR DY N HIVQ G 1 V W U IOB-XMAZRIPNK GLVW U LE
DQG JURFNWRDYW OW M BRRFRUWMD OF\D GG ISURGXERRLWDIDBBROHWDWQRHO UHWDWRD €8
GLVWULMSUMPDEBWHHEU VW D B$H VQ G L. G LIBE OWHR VW D E MMVKBIEEQ D € X [2ZW VR UX D CBLUWR\G XAFRAP\S H WALWAL LFHBLG
UHJLRQ ZLVH DYDLODELOLW)\ RI JURXQG V SIORQ/JWLRG H Q¥ X LPD DQ WDH\NQH.&Y HRFURZR/E WUDGH UH|
ZRUNEQ$ LOWL/® L S B LROHDAED X V WHIRE BMKU D IKHDIY HZENW D UK B W HIVERX SFOIGIH X/ W D WIHRHKI DD Q 6 X LDRSD UN H )
ZLWRKDJJUHVIR YR P N WNHWGH P D QHQ H U MW WR. ¥ IRV IOHREA WA 16D OXLSR @V K HRVDHU N H P'8\R Q H Q VOWB@IDWRR Q W K\
ZHK D YRHQ W HLWH@H 2 W D WMEHAD U D VARDD Q @1 OD QJDBRD YBIO U HDSS R L @ WO W [DPE K D Q G L MWK \ DBBD% L K D U
- . -KDUNKDQG ZKLFK ZLOO EH VWDUWHG E\ + )<

Ground Spices Blended Spices Other Products Whole Spices




P17«

ACHIEVEMENTS & MILESTONES

® 00 .
@ | 1980 |apem— .

Started Own Shop

> > > h

1st Manufacturing
Plant

Birth of Legendary brand

Double Hathi
- - - - @ - - - - / ..
/ . eeoee® o .

Established Partnership firm in

[ ]
° Registration of brand Double Hathi
. with trademark department & the name of M/s. Madhusudan
J also got AGMARK Certification and Co. P,
° form quality Standards of india. Ceo,
[ ] L]
L] ° °
L] L[]
[ ]
L
© L]
Ceeee > > > > Started Spices in polypack Received AGMARK certification for our " "
spices from Agriculture Produce Launched "MAHARAJA
(Grading and Marketing) Act, 1937 brand for sale of spices
e o000 like Chilli Powder.
L] © ‘
L]
[ ]
L]
° /— — — —_— —_— — — — —_—
L4 [ ]
L ] ° [ ]
N 4dd4d4d oo
© Received FSSAL License Stated current manufacturing unit situated
c ion of P hi ¢ at Industrial Area Hapa, Near Jamnagar,
F"m‘::‘f’:g';’:‘:m::"‘"&': e Got HACCP, ISO 9001 and ISO 2200
[ ] g . . .
of "Madhusudan Masala Private « certifications for this factory un Filled Term sheet to
Limited" o N Acquire 100%
° —_ —_ —_— - —_— —_— B — : . Stake in Vitagreen
‘. Products Pvt Ltd.
° L]
¢ Appointed Super Stockiest, Distributors
Started commercial use of a New Cold at Maharashtra and Goa. Started Receiving the sales
through Vitagreen Products Pvt Ltd

o000
> > > > Conversion of Private Company
Initiated Set up of to Public Limited Company Storage of 4029 MT multi commodity.
Appointed Super Stockist at Telangana State
and started Receiving the sales through

Upgradation of technology by installing new
Vitagreen Products Pvt Ltd

multi commodity agri products
cold storage with capacity of
4029 MT. machineries for spices manufacturing process.




MANUFACTURING PLANT N

MADHUSUDAN

MASALA LIMITED

4800 MT 50.22%

ESta inShed Ca pq bilites quufacturing quqcitg

& Efficient Process To capacity utilisation (FY-24)

M an quI Ctu re Equip[-).ed with ?If:mt & machir_lerg
Quality Products S e e

grading, grinding & packaging

Most operations are mechanized
thereby minizing manual

Our Plant operations

2 XU P DQXIDFWUQ)  IDFIONV @FDWG 1Q +DSD ) .
IOGXVWWDO$ UHD - DP QDIDU +DYIQJ P RGHQ o Products manufactured with
HTXISP HQNV DXWRP DWRQ DQG P SBP HQIMRQ  al utmost care and by way of
RIEHMWGXWBWDFWLWH®SWFKLHYH — natural process with scientific
WS QRWK TXDQV DBQI ZIW K\ JHQH DQG A — 5 == methods to retain the natural
QDWUDO SURFHVV SURGXFWRQV C | - ; . properties of the food like

color & odor
6SLFBVHURZDEDUYHV@HGRUGDQFH

ZLWOLPBRQEL WL RQV SHDNDVKL V Spices manufactured are sent

SURFHGY¥OHDQ@IQEBU\LQG XU Z&LFK ‘ g (uapHd g
W K\HS L FINWHO W%LQHBGK ;e;% L@ @\%x UDOO\ el . 5y for lab varificatiosn agianst
7KH VSLFHV DUH SHUPLWWHG LQ D R IWPREOH O EE e Ty benchmarked stantards to test

DIWU WH  KDYH EHHQ FOGIDQHG DQG GUHG Wt & . R e 4 for physical and chemical
- e properties

Sysmatic procurement of raw
spices in their respected
seasons to provide linear quality

Certified facility i . spices for the whole year

Is o) I’sE o I’?b EoN Trained and experienced staff
NS =2 = )= 7 manning infrastructure in

HACCP 9001:2015 22000:2018 : : terms of cleaning, sorting and

packing facilities & hygienic
storages



MANUFACTURING PROCESS N

MADHUSUDAN

MASALA LIMITED

ManUfGCtured ODMRWDRKW SLFMHIVQXIDFWXRIO@IRZLQ
EHORBIRFIOVWEB®HDQLYUQGEQHQGLQJ
VLHYLQJ PDWHULDO KDQGOLQJ DQ E K
by Natural process P D QX1 57 W Q IS N0 O W R P D W i
SURFHGXWMSVBHRFHVVHE X QAWKLQ K

in Scientific wag TXDOLRYE®OHDQORIWHM LV KHIRGXFW

Drying Cleaning Grinding Blending ‘j Packing

+ Required for + Contaminants + Use + Blendingin + Productis
ground spices ; removed manually : conventional : chilli powder : correctly
like whole chilli : , , : grinding method : requires adding : weighed and
: + Soil content, foreign : : : % ;
. : . . of hammer, . of edible oil in then packed
+ Driedin natural : particles, plastic : : : i :
. : pulveriser & mill : chilli powder ,
sunlight : waste removed by : . j Final bags are
| : machine cleaning : yp -« Done through either heat
mproper : -« Chilligrounded : Ribbon sealed or
drying can lead .« Metal parts removed . : :
: : ; in 3 stages : blenders stitched as per
to loss of aroma : by way of magnetic : ; el
& flavor : destonerin final stage - @ : P &

Our aim is to provide Authentic, Natural, No Preservative added pure spices to the world



CAPACITY UTILISATION

Product Category

Chilli Powder

Turmeric Powder

Coriander, Cumin,
Blended Spices/other
grocery products

Major Equipments

+ Belt Conveyor Machine
« Pulveriser Grinder

« Qil Mixer Machine

« Electric Motors

+ TeaFilling Auger

« VFFS Filler Machine
+ Rewinding Machine
« Bag Sealer Machine

Installed
Capacity
(MT)

N/

MADHUSUDAN

(Figurs in Metric Ton)

Actual Capacity
Production | Utilization

802 33.42%

231 19.25%

235 19.58%

" LI A
l«hﬁzﬂ TN

v.'-s.!'
-

Actual Capacity Actual Capacity
Production | Utilization | Production | Utilization

708 29.50% 1495 62.29%

220 18.33% 338 28.17%

230 578 48.17%




PRODUCT REVENUE MIX N

MADHUSUDAN

MASALA LIMITED

Revenue from branded sales was increased by -12.42%, 42.20% and 52.44% in FY-22, FY-23 & FY-24 respectively

(Amount in Lacs)

FY 2021-22 FY 2022-23 FY 2023-24

Blended Spices 160.18 9L4.69 163.27
Ground Spices 2170.48 3143.63 4585.19
BRSIIA.\T.II?: b Other Grocery 149.01 4222.03 166.29 6003.81 262.98 9152.16
Tea 125.46 76.06 158.45
Whole Spices 1616.89 2523.15 3982.27
NON Whole Spices 627.03 3790.99 4909.24
BRANDED 2318.78 6720.58 7065.98
SALES Food Grains 1691.75 2929.59 2156.74




INDUSTRY OVERVIEW N

MADHUSUDAN

MASALA LIMITED

7KH ,QGLD VSLFHV PDUNHW VL]H UHDFKHG ,15 &URUHV LQ /JRRNLQJ IRUZDU
&QURUWHYV 7KHURZISQQRGEHAWD Q@ KIRRBQEHYHUDIHWVHFWRGHVSDEBRSWIMSQ FIRBHGLFLQ

SXUSRYRYHUQRFMNS8SRXWW D L\ORXECAERQ W L Q QRRW VLI U R GRXIG WZE R € @EWR P R IW KRH-D MR U
IDFWRUV SURSHOOLQJ WKH PDUNHW

7 KHP D UN.WAA L P DAULLOBM@KUH. V GOIP D (RBX UMURX @® EO H QGSIIGF HID G G L W DBQWGE D Q L [TDQONVE KR! F W L
OLIHVW\OHV RI LQGLYLGXDOV DQG ZRUNLQJ SURIHVVLRGRQW YORHU VQDAXHH @ RIL QW LRDIUW |
RY HOW W LR & H/OM RU R Z LKQHID G R ® V F L R XWHSHIWHADHQRWMRKIHMURWR Z W K L Q B K\RERRUKD F N D VI G FIIWH
JDLQBASXODVULKMRY HULHGXFRGWDP LQIDWRHR Q &/HWWKIHR Y HUQRHQG®LTR, Hf R WARW RPRWB[SRU\
VSLFHV IXUWKHU VXSSRUW WKH PDUNHW H[SDQVLRQ RI VSLFHYV

7KH ,QGLDQ VSLFH PDUNHW LV . .
IURP ORVV WR EUDA®H&I&GERG| lndlan Spice Market 2030
spice companies are the dominant players
in the market.

7KH/SLFRYUNHMQ G LW HWRHFRP
D FURUH PDUNHW E\

EUDQGBGFMNDWS R Q V WK DVEIW K H
VSLFHWR G XIFW&HR X Q WKUS UH G L F )\
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Proven record of consistent ,\’4

financial performance

Revenue and Profitability

(Amount in Lacs)

Half Yr Ended on | Half Yr Ended on | Half Yr Ended on

31-03-2L4 30-09-2023 31-03-23

Revenue from

Operations 10,793.69 5,428.29 8,624.75 16,221.98 12,721.60
Other Income 33.70 11.61 18.17 45.32 28.97
Operational Expenditure 9,707.17 4,875.67 7,869.60 14,582.82 11,645.80
Financial Costs 331.23 114.65 244.33 445.88 326.77
EBITDA 1,182.78 594.54 814.58 1,777.32 1,167.90
EBITDA MARGIN 10.96% 10.95% 9.44% 10.96% 9.18%
PAT 588.62 331.11 395.86 919.73 575.45
PAT MARGIN 5.45% 6.10% 4.59% 5.67% 4.52%
EPS IN Rs. 3.74 4.53 4.0 8.27 6.39
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Proven record of consistent ,\’4

financial performance

Assets and Liabilities Amount in Lace

EQUITY AND LIABILITIES FY-23 ASSETS FY-23

Share Capital 1,290.00 500.00 Fixed assets 1,220.15 969.60
Reserve and Surpluse 3,315.28 574.06 Long-term loans and advances 272 .44 31.54
Networth 4,605.28 1,074.06 Total Non current Investment 1,492.59 1,001.14
Long-term borrowings 815.77 735.08 Current assets

Deferred tax liabilities (net) 23.32 14.35 Current investments - -
Total non current Liabilities 839.09 749.43 Inventories L4,247.51 2,292.72
Short-term borrowings 4.,398.30 3.544.36 Trade receivables 3,579.18 1.,6u48.32
Trade payables 338.50 124.12 Cash and cash equivalents 0. 44 40.64
Other current liabilities 34.04 48.99 Short-term loans and advances 1,165.38 747.80
Short-term provisions 309.89 196.47 Other current assets - 6.80
Total Current Liabilities 5,080.74 3,913.94 Total Current Assets 9,032.51 4,736.28

TOTAL - EQUITY AND LIABILITIES 10,525.10 5,737.42 TOTAL - ASSETS 10,525.10 5,737.42




KEY FINANCIAL RATIOS N

MADHUSUDAN

RETURN ON CAPITAL EMPLOYED RETURN ON EQUITY
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LEADERSHIP CONTINUES

N/

MADHUSUDAN

MASALA LIMITED

Man Behind

The Team
Management,
Procurement,

HR & Operations.

Hiren Vijaybhai Kotecha
KROMPH 'LUHFWRU
(ISHULHQRHDUV

OU +WHQ 9\ EKDL . RMFKD KR@V D %DFKHRUY
GHIJUHH 1Q FRPPHUFH IURP  VDXWDVKWD XQYHUAW
DQG RYHU GHFDGHV Rl H[ VAQVLYH Z RWN
H[ SHUHQFH LQ VWKH VSLFHV LQGXVWILHV

$GHYRDOBLILOQQWYEBSDBOHDPZRUN
DQG KK TXDOV GDIO® VNV $EGI VR WHDP @H

SURG X FR\SLHRUD WLR® D IJHP X OW ER®B O H |
SIRWFN ZWIQ AMEWWP HWDP HV $V D : KROMP H
'LUHFWRUYSRQVLEOH IRU 2SWLPLVLQJ WK
IDFLOMVURE KR Y HUBPD@X | D F WXW L QU R/R
,QYHQWBRQUDJHP W@ GBDQDJHP HDQWK
PXOSM PRGX®IV 4& 6&0 %20 &$ &RVW
$FFRXQWQJ  : DWHKRXVH 3 WRFXUHP HQW 6 DBV
ODWHULDO 5HTXLUHPHQW 30DQQLQJ 0D
3 LIRGXFURQ SMQQLQJ 4 XDAW 0 DQDJIHP HQW

3&WHDP Rl D &WRS" VR VKH 0 DGKXVXGDQ
ODVDD E\ (GFWY DV D ' WHARU IQ - DP QDIDU
$30&E\WKB®RZOHBGQBN LVOROZ DW WD U N H W
DQG Y%XVIQHW ZKIFK KHGHG FRP SDQ. R GULHFW
FRRUWGIODW Z W WH QHVERW RI ) DWPP HW IRU
6RXUFLQJ WKH 5DZ ODWHULDO




STOCK INFORMATION N

MADHUSUDAN

Particulars As on 10t May,2024 Shareholding Pattern - March, 2021
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AWARDS AND CERTIFICATES N/

MADHUSUDAN

MASALA LIMITED

Appreciation
& Motivation ' | ‘
fuels to
achieve
success

$SSUHFLPWHFRJQDM/RFLDWL
IXHO@VHD®PD G K XV Xa@DDD® WB D P
DE OWRHF XEHVW60( DZDUGWDU
SDWFISDQVDZ DG 1Q . KDGK\D . KXUDN
H[KLELWLRQ &HUWL FDW
IURP3 %6 ([SRKH@®WD M NRW
ZHUMLOWISRQARWKHYKLELWLHR
DOVRWDUWLFE S DW LBEOPYH
H[SR KHMWDQGKLQDOXMDUD

CERTIFICATE
T .. o~ OF PARTICIPATION

Certificate of ;.gp reciation | - sl
e : MADHUSUDAN MASALA
: P " Thank you for participating in LIBF Expo 2024
g s 1 18 to 21 JANUARY 2024,
il Al | HEC, GANDHI NAGAR, GUJARAT, INDIA
\ B
Vijay Karig

. ' Director, LIBF
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