
  
                                       

   Date: September 18, 2024 

 

To, 

Listing Compliance Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex 

Bandra East, Mumbai-400051 

 

Dear Sir/Madam, 

 

Sub:  Results of E-Voting at the 3rdAnnual General Meeting of the Company held on Monday, 

September 16, 2024. 

 

Ref.: Madhusudan Masala Limited (SYMBOL/ISIN: MADHUSUDAN / INE0P6701019) 

  

The details of E- voting results of the 3rd Annual General Meeting of the Company held Monday, September 16, 

2024 are enclosed in the format prescribed under Regulation 44(3) of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Kindly take the same on record. 

 

For and on behalf of, 

For, Madhusudan Masala Limited 

 

 

 

 

Rishit Dayalaji Kotecha 

Chairman cum Managing Director 

DIN: 00062148 

Place: Jamnagar 

 

Encl: A/a 

 

 



  

     
                                   

Detailed Consolidated Results of remote e-voting and remote electronic voting during 3rd AGM of  

Madhusudan Masala Limited 

 (In SEBI Format) 

 

General information about company 

NSE Symbol MADHUSUDAN 

BSE Scrip code NA 

MSEI Symbol NOT LISTED 

ISIN INE0P6701019 

Name of the company Madhusudan Masala Limited 

Type of meeting AGM 

Date of the meeting / Date of declaration of results (in case of Postal 

Ballot) 
16-09-2024 

Start time of the meeting 11:06 AM 

End time of the meeting 11:31 AM 

 

Scrutinizer Details 

Name of the Scrutinizer Mittal Kothari 

Firms Name M/s. Mittal V Kothari & associates 

Qualification CS 

Membership Number A46731 

Date of Board Meeting in which appointed 20-08-2024 

Date of Issuance of Report to the company 18-09-2024 

 

Voting results 

Record date 09-09-2024 

Total number of shareholders on record date 1481 

No. of shareholders present in the meeting either in person or through proxy 

a) Promoters and Promoter group 0 

b) Public 0 

No. of shareholders attended the meeting through video conferencing 

a) Promoters and Promoter group 7 

b) Public 10 

No. of resolution passed in the meeting 7 

Disclosure of notes on voting results NA 

 



  

     
                                   
  

Annexure 

Detailed Consolidated Results of remote e-voting and remote electronic voting during 3rd AGM of  

Madhusudan Masala Limited 

(In SEBI Format)  

 

Resolution (1) 

Resolution required: (Ordinary / Special) Ordinary Resolution 

Whether promoter/promoter group are interested in 

the agenda/resolution? 
No 

Description of resolution considered To receive, consider and adopt the, Audited Financial 

Statement of the Company for the Financial Year ended on 

March 31, 2024 and the report of the Board of Directors and 

Auditors thereon. 

Category 
Mode of 

voting 

No. of 

shares 

held                  

No. of 

votes 

polled                

% of 

Votes 

polled on 

outstandi

ng shares  

No. of 

votes – in 

favour 

No. of 

votes – 

against 

% of 

votes in 

favour 

on votes 

polled  

% of 

Votes 

against 

on votes 

polled  

(1) (2) 

(3) = [(2) 

/ (1)] * 

100  

(4) (5) 

(6) = 

[(4) / 

(2)] * 

100 

(7) = 

[(5) / 

(2)] * 

100 

Promoter 

and 

Promoter 

Group 

E-Voting 

9631000 

9631000 100.00 9631000 0 100.00 0 

Poll 0 0.00 0 0 0.00 0 

Postal Ballot 

(if 

applicable) 

0 0.00 0 0 0.00 0 

Total 9631000 9631000 100.00 9631000 0 100.00 0 

Public- 

Institutions 

E-Voting 

273000 

151000 55.3114 151000 0 100.00 0 

Poll 0 0.00 0 0 0.00 0 

Postal Ballot 

(if 

applicable) 

0 0.00 0 0 0.00 0 

Total 273000 151000 55.3114 151000 0 100.00 0 

Public- 

Non 

Institutions 

E-Voting 

2996000 

197000 6.5754 197000 0 100.00 0 

Poll 0 0.00 0 0 0.00 0 

Postal Ballot 

(if 

applicable) 

0 0.00 0 0 0.00 0 

Total 2996000 197000 6.5754 197000 0 100.00 0 

Total 12900000 9979000 77.3566 9979000 0 100.00 0 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution Not Applicable 

 

Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 0 

Public Institutions 0 

Public - Non Institutions 0 

  



  

     
                                   

Detailed Consolidated Results of remote e-voting and remote electronic voting during 3rd AGM of  

Madhusudan Masala Limited 

(In SEBI Format)  

 

Resolution (2) 

Resolution required: (Ordinary / Special) Ordinary Resolution 

Whether promoter/promoter group are interested in 

the agenda/resolution? 
No 

Description of resolution considered To appoint a director in place of Mrs. Foram Rishit Kotecha 

(DIN: 10061711), who retires by rotation and being eligible, 

offers herself for re-appointment. 

 

Category 
Mode of 

voting 

No. of 

shares 

held                  

No. of 

votes 

polled                

% of 

Votes 

polled on 

outstandi

ng shares  

No. of 

votes – in 

favour 

No. of 

votes – 

against 

% of 

votes in 

favour 

on votes 

polled  

% of 

Votes 

against 

on votes 

polled  

(1) (2) 

(3) = [(2) 

/ (1)] * 

100  

(4) (5) 

(6) = 

[(4) / 

(2)] * 

100 

(7) = 

[(5) / 

(2)] * 

100 

Promoter 

and 

Promoter 

Group 

E-Voting 

9631000 

9631000 100.00 9631000 0 100.00 0 

Poll 0 0.00 0 0 0.00 0 

Postal Ballot 

(if 

applicable) 

0 0.00 0 0 0.00 0 

Total 9631000 9631000 100.00 9631000 0 100.00 0 

Public- 

Institutions 

E-Voting 

273000 

151000 55.3114 151000 0 100.00 0 

Poll 0 0.00 0 0 0.00 0 

Postal Ballot 

(if 

applicable) 

0 0.00 0 0 0.00 0 

Total 273000 151000 55.3114 151000 0 100.00 0 

Public- 

Non 

Institutions 

E-Voting 

2996000 

197000 6.5754 179000 18000 90.86 9.14 

Poll 0 0.00 0 0 0.00 0 

Postal Ballot 

(if 

applicable) 

0 0.00 0 0 0.00 0 

Total 2996000 197000 6.5754 179000 18000 90.86 9.14 

Total 12900000 9979000 77.3566 9961000 18000 99.82 0.18 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution Not Applicable 

 

Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 0 

Public Institutions 0 

Public - Non Institutions 0 

 

 

 

 

 

 



  

     
                                   

 

Detailed Consolidated Results of remote e-voting and remote electronic voting during 3rd AGM of  

Madhusudan Masala Limited 

(In SEBI Format)  

 

Resolution (3) 

Resolution required: (Ordinary / Special) Special Resolution 

Whether promoter/promoter group are interested in 

the agenda/resolution? 
No 

Description of resolution considered To approve the re-appointment of Mr. Chintan Ashok Bhai 

Mehta (din: 05355776) as an Independent Director of the 

company for a second term of five consecutive years 

Category 
Mode of 

voting 

No. of 

shares 

held                  

No. of 

votes 

polled                

% of 

Votes 

polled on 

outstandi

ng shares  

No. of 

votes – in 

favour 

No. of 

votes – 

against 

% of 

votes in 

favour 

on votes 

polled  

% of 

Votes 

against 

on votes 

polled  

(1) (2) 

(3) = [(2) 

/ (1)] * 

100  

(4) (5) 

(6) = 

[(4) / 

(2)] * 

100 

(7) = 

[(5) / 

(2)] * 

100 

Promoter 

and 

Promoter 

Group 

E-Voting 

9631000 

9631000 100.00 9631000 0 100.00 0 

Poll 0 0.00 0 0 0.00 0 

Postal Ballot 

(if 

applicable) 

0 0.00 0 0 0.00 0 

Total 9631000 9631000 100.00 9631000 0 100.00 0 

Public- 

Institutions 

E-Voting 

273000 

151000 55.3114 151000 0 100.00 0 

Poll 0 0.00 0 0 0.00 0 

Postal Ballot 

(if 

applicable) 

0 0.00 0 0 0.00 0 

Total 273000 151000 55.3114 151000 0 100.00 0 

Public- 

Non 

Institutions 

E-Voting 

2996000 

197000 6.5754 197000 0 100.00 0 

Poll 0 0.00 0 0 0.00 0 

Postal Ballot 

(if 

applicable) 

0 0.00 0 0 0.00 0 

Total 2996000 197000 6.5754 197000 0 100.00 0 

Total 12900000 9979000 77.3566 9979000 0 100.00 0 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution Not Applicable 

 

Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 0 

Public Institutions 0 

Public - Non Institutions 0 

  



  

     
                                   

Detailed Consolidated Results of remote e-voting and remote electronic voting during 3rd AGM of  

Madhusudan Masala Limited 

(In SEBI Format)  

 

Resolution (4) 

Resolution required: (Ordinary / Special) Special Resolution 

Whether promoter/promoter group are interested in 

the agenda/resolution? 
No 

Description of resolution considered Approval for giving loans or guarantees or providing security 

under Section 185 of the Companies Act, 2013. 

Category 
Mode of 

voting 

No. of 

shares 

held                  

No. of 

votes 

polled                

% of 

Votes 

polled on 

outstandi

ng shares  

No. of 

votes – in 

favour 

No. of 

votes – 

against 

% of 

votes in 

favour 

on votes 

polled  

% of 

Votes 

against 

on votes 

polled  

(1) (2) 

(3) = [(2) 

/ (1)] * 

100  

(4) (5) 

(6) = 

[(4) / 

(2)] * 

100 

(7) = 

[(5) / 

(2)] * 

100 

Promoter 

and 

Promoter 

Group 

E-Voting 

9631000 

9631000 100.00 9631000 0 100.00 0 

Poll 0 0.00 0 0 0.00 0 

Postal Ballot 

(if 

applicable) 

0 0.00 0 0 0.00 0 

Total 9631000 9631000 100.00 9631000 0 100.00 0 

Public- 

Institutions 

E-Voting 

273000 

151000 55.3114 151000 0 100.00 0 

Poll 0 0.00 0 0 0.00 0 

Postal Ballot 

(if 

applicable) 

0 0.00 0 0 0.00 0 

Total 273000 151000 55.3114 151000 0 100.00 0 

Public- 

Non 

Institutions 

E-Voting 

2996000 

197000 6.5754 197000 0 100.00 0 

Poll 0 0.00 0 0 0.00 0 

Postal Ballot 

(if 

applicable) 

0 0.00 0 0 0.00 0 

Total 2996000 197000 6.5754 197000 0 100.00 0 

Total 12900000 9979000 77.3566 9979000 0 100.00 0 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution Not Applicable 

 

Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 0 

Public Institutions 0 

Public - Non Institutions 0 

  



  

     
                                   

Detailed Consolidated Results of remote e-voting and remote electronic voting during 3rd AGM of  

Madhusudan Masala Limited 

(In SEBI Format)  

 

Resolution (5) 

Resolution required: (Ordinary / Special) Special Resolution 

Whether promoter/promoter group are interested in 

the agenda/resolution? 
No 

Description of resolution considered To make investments, give loans, guarantees and security in 

excess of limits specified under section 186 of the Companies 

Act, 2013. 

Category 
Mode of 

voting 

No. of 

shares 

held                  

No. of 

votes 

polled                

% of 

Votes 

polled on 

outstandi

ng shares  

No. of 

votes – in 

favour 

No. of 

votes – 

against 

% of 

votes in 

favour 

on votes 

polled  

% of 

Votes 

against 

on votes 

polled  

(1) (2) 

(3) = [(2) 

/ (1)] * 

100  

(4) (5) 

(6) = 

[(4) / 

(2)] * 

100 

(7) = 

[(5) / 

(2)] * 

100 

Promoter 

and 

Promoter 

Group 

E-Voting 

9631000 

9631000 100.00 9631000 0 100.00 0 

Poll 0 0.00 0 0 0.00 0 

Postal Ballot 

(if 

applicable) 

0 0.00 0 0 0.00 0 

Total 9631000 9631000 100.00 9631000 0 100.00 0 

Public- 

Institutions 

E-Voting 

273000 

151000 55.3114 151000 0 100.00 0 

Poll 0 0.00 0 0 0.00 0 

Postal Ballot 

(if 

applicable) 

0 0.00 0 0 0.00 0 

Total 273000 151000 55.3114 151000 0 100.00 0 

Public- 

Non 

Institutions 

E-Voting 

2996000 

197000 6.5754 197000 0 100.00 0 

Poll 0 0.00 0 0 0.00 0 

Postal Ballot 

(if 

applicable) 

0 0.00 0 0 0.00 0 

Total 2996000 197000 6.5754 197000 0 100.00 0 

Total 12900000 9979000 77.3566 9979000 0 100.00 0 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution Not Applicable 

 

Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 0 

Public Institutions 0 

Public - Non Institutions 0 

  



  

     
                                   

Detailed Consolidated Results of remote e-voting and remote electronic voting during 3rd AGM of  

Madhusudan Masala Limited 

(In SEBI Format)  

 

Resolution (6) 

Resolution required: (Ordinary / Special) Special Resolution 

Whether promoter/promoter group are interested in 

the agenda/resolution? 
No 

Description of resolution considered To give authority to the board to borrow money in excess of 

paid-up share capital and free reserves of the company under 

section 180(1)(c) of The Companies Act, 2013 

Category 
Mode of 

voting 

No. of 

shares 

held                  

No. of 

votes 

polled                

% of 

Votes 

polled on 

outstandi

ng shares  

No. of 

votes – in 

favour 

No. of 

votes – 

against 

% of 

votes in 

favour 

on votes 

polled  

% of 

Votes 

against 

on votes 

polled  

(1) (2) 

(3) = [(2) 

/ (1)] * 

100  

(4) (5) 

(6) = 

[(4) / 

(2)] * 

100 

(7) = 

[(5) / 

(2)] * 

100 

Promoter 

and 

Promoter 

Group 

E-Voting 

9631000 

9631000 100.00 9631000 0 100.00 0 

Poll 0 0.00 0 0 0.00 0 

Postal Ballot 

(if 

applicable) 

0 0.00 0 0 0.00 0 

Total 9631000 9631000 100.00 9631000 0 100.00 0 

Public- 

Institutions 

E-Voting 

273000 

151000 55.3114 151000 0 100.00 0 

Poll 0 0.00 0 0 0.00 0 

Postal Ballot 

(if 

applicable) 

0 0.00 0 0 0.00 0 

Total 273000 151000 55.3114 151000 0 100.00 0 

Public- 

Non 

Institutions 

E-Voting 

2996000 

179000 5.9746 179000 0 100.00 0 

Poll 0 0.00 0 0 0.00 0 

Postal Ballot 

(if 

applicable) 

0 0.00 0 0 0.00 0 

Total 2996000 179000 5.9746 179000 0 100.00 0 

Total 12900000 9961000 77.2171 9961000 0 100.00 0 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution Not Applicable 

 

Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 0 

Public Institutions 0 

Public - Non Institutions 0 

  



  

     
                                   

Detailed Consolidated Results of remote e-voting and remote electronic voting during 3rd AGM of  

Madhusudan Masala Limited 

(In SEBI Format)  

 

Resolution (7) 

Resolution required: (Ordinary / Special) Special Resolution 

Whether promoter/promoter group are interested in 

the agenda/resolution? 
No 

Description of resolution considered To sell, lease or otherwise dispose of the whole or substantially 

the whole of the undertaking of the company or where the 

company owns more than one Undertaking, of the whole or 

substantially the whole of such undertakings. 

Category 
Mode of 

voting 

No. of 

shares 

held                  

No. of 

votes 

polled                

% of 

Votes 

polled on 

outstandi

ng shares  

No. of 

votes – in 

favour 

No. of 

votes – 

against 

% of 

votes in 

favour 

on votes 

polled  

% of 

Votes 

against 

on votes 

polled  

(1) (2) 

(3) = [(2) 

/ (1)] * 

100  

(4) (5) 

(6) = 

[(4) / 

(2)] * 

100 

(7) = 

[(5) / 

(2)] * 

100 

Promoter 

and 

Promoter 

Group 

E-Voting 

9631000 

9631000 100.00 9631000 0 100.00 0 

Poll 0 0.00 0 0 0.00 0 

Postal Ballot 

(if 

applicable) 

0 0.00 0 0 0.00 0 

Total 9631000 9631000 100.00 9631000 0 100.00 0 

Public- 

Institutions 

E-Voting 

273000 

151000 55.3114 151000 0 100.00 0 

Poll 0 0.00 0 0 0.00 0 

Postal Ballot 

(if 

applicable) 

0 0.00 0 0 0.00 0 

Total 273000 151000 55.3114 151000 0 100.00 0 

Public- 

Non 

Institutions 

E-Voting 

2996000 

197000 6.5754 197000 0 100.00 0 

Poll 0 0.00 0 0 0.00 0 

Postal Ballot 

(if 

applicable) 

0 0.00 0 0 0.00 0 

Total 2996000 197000 6.5754 197000 0 100.00 0 

Total 12900000 9979000 77.3566 9979000 0 100.00 0 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution Not Applicable 

 

Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 0 

Public Institutions 0 

Public - Non Institutions 0 
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