
 
 

Date: September 07, 2024 

To,  

National Stock Exchange of India Limited 

Exchange Plaza,  

Bandra Kurla Complex 

Bandra (East), Mumbai-400051.  

 

 

 

Dear Sir/Ma’am, 

Sub:  Outcome of Board meeting held on today i.e. on September 07, 2024 in terms of second proviso to 

Regulation 30(6) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.   

Ref: Madhusudan Masala Limited (SYMBOL/ISIN: MADHUSUDAN/INE0P6701019) 

 

Pursuant to the approval of the Shareholders in the Extra Ordinary General Meeting dated August 24, 2024, and 

pursuant to the receipt of the application money, we wish to inform you that the Board of Directors of the Company 

at its meeting held today i.e. September 07, 2024 has inter-alia; 

 

1. Considered and Allotted 14,90,000# Equity Shares of face value of Rs. 10/- each, for cash, at a  price of Rs. 

166/- per Equity Share (including a share premium of Rs. 156 per Equity Share) aggregating to Rs. 

24,73,40,000/- (Twenty-Four Crore Seventy-Three Lakh Forty Thousand Only) on preferential basis to 

Non-Promoters/Public; 

 

#The Company Allot 590000 Equity Shares to Compact Structure Fund & 270000 Equity Shares Mr. Paresh 

Navnitlal Bhagat subject to consideration of equity shares paid through cheque cleared in due course of time. The 

Board of directors of the company in the best interest have right to withdraw such allotment to allottees if 

consideration not received. 

 

Consequently, the issued, subscribed and paid-up equity share capital of the Company stands increased to Rs. 

14,39,00,000/- divided into 1,43,90,000 equity shares of face value of Rs. 10/- each) from Rs. 12,90,00,000/- (divided 

into 1,29,00,000 equity shares of face value of Rs. 10/- each). Equity shares allotted on the preferential basis shall 

rank pari-passu with the existing equity shares of the Company in all respects. 

 

The meeting of the Board of Directors commenced at 06:30 P.M. and concluded at 09:30 P.M. 

 

Kindly take the same on your record and oblige us. 

Thanking you 

For, Madhusudan Masala Limited 

  

 

Rishit Kotecha 

Chairman cum Managing Director 

DIN: 00062148 

 

Place: Jamnagar 
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