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Date: March 03, 2025

To,

National Stock Exchange of India Limited
Exchange Plaza,

Bandra Kurla Complex

Bandra (East), Mumbai-400051.

Dear Sir / Ma’am,
Sub: Update on Acquisition under Regulation 30 of Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (the ‘Listing Regulations’): Intimation
for withdrawal of acquisition of in Madhusudan Agri Processing and Cold Storage Private Limited.

Ref: Madhusudan Masala Limited (SYMBOL/ISIN: MADHUSUDAN / INEOP6701019)

Pursuant to Regulation 30 read with Part A of Schedule III of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and in furtherance to our earlier intimation dated February 22, 2025,
regarding the proposed acquisition of 10,000 equity shares, equivalent to 100% of the total issued and paid-up
share capital of Madhusudan Agri Processing and Cold Storage Private Limited ("Investee Company"), we wish
to inform you that the Board of Directors of the Company, in their meeting held today, i.e., March 03, 2025,
commenced at 05:00 PM. and concluded at 05:30 P.M., have reviewed and reconsidered the transaction in
alignment with the Company’s strategic objectives.

After a detailed evaluation of various factors, the Board has decided not to proceed with the proposed
acquisition. This decision has been taken in the best interest of the Company and its stakeholders, ensuring an
optimal allocation of resources that align more closely with the Company’s long-term growth strategy.

The Board remains committed to pursuing strategic opportunities that enhance shareholder value and reinforce
the Company’s market position. We sincerely appreciate the trust and support of our stakeholders and will
continue to keep them informed of any significant developments.

We request you to take the above on record and oblige.
Thanking you,

Yours faithfully,
For, Madhusudan Masala Limited

Digitally signed by RISHIT DAYALAJI KOTECHA
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Rishit Dayalaji Kotecha
Chairman cum Managing Director
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