
 
 
 
 
 

 

 
 Date: October 01, 2026 

 
To, 
The Manager-Listing 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Mumbai – 400051. 
  
Sub: Disclosure/Submission of E-Voting Results and Consolidated Scrutinizer’s Report of the 5th Annual 
General Meeting of the Company held on Wednesday, September 30, 2026.  
 
Ref: Madhusudan Masala Limited |SYMBOL: MADHUSUDAN | ISIN: INE0P6701019 

 
Dear Sir/Madam, 
 
We are pleased to submit herewith the Scrutinizer’s Report and the e-voting results of Madhusudan Masala Limited, in 
compliance with the applicable provisions of law, as under:  
 
1. Voting Results in terms of Regulation 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015; and  
 
2. Consolidated Scrutinizer’s Report dated October 01, 2026 pursuant to Section 108 of the Companies Act, 2013 read 

with Rule 20 of the Companies (Management and Administration) Rules, 2014. The aforesaid voting results along 
with the Scrutinizer’s Report are also being made available on the Company’s website at 
www.madhusudanmasala.com. 
 

Kindly take the same on record. 
 
For and on behalf of, 
Madhusudan Masala Limited 
 
 
 
Rishit Kotecha 
Chairman cum Managing Director 
DIN: 00062148 
 
Place: Jamnagar 
 
Enclosed: A/a. 
 

 
 

 
 
 
 

 



 
 
 
 
 

 

 
     Detailed Consolidated Results of remote e-voting and remote Electronic voting during 5th AGM of 

Madhusudan Masala Limited 
 (In SEBI Format) 

 

General information about company 
NSE Symbol MADHUSUDAN 
BSE Scrip code 000000 
MSEI Symbol NOTLISTED 

ISIN INE0P6701019 

Name of the company Madhusudan Masala Limited 

Type of meeting Annual General Meeting 
Date of the meeting / Date of declaration of results (in case of Postal Ballot) 30-09-2026 
Start time of the meeting 11:39 A.M. (IST) 
End time of the meeting 11:55 A.M. (IST) 

 

Scrutinizer Details 
Name of the Scrutinizer Anjali Sangtani 
Firms Name M/S SCS and CO LLP 
Qualification CS 
Membership Number F14118 
Date of Board Meeting in which appointed 07-09-2026 
Date of Issuance of Report to the company 01-10-2026 

 

Voting results 
Record date 23-09-2026 
Total number of shareholders on record date 1623 
No. of shareholders present in the meeting either in person or through proxy 
a) Promoters and Promoter group NA 
b) Public NA 
No. of shareholders attended the meeting through video conferencing 
a) Promoters and Promoter group 07 
b) Public 10 
No. of resolution passed in the meeting 04 
Disclosure of notes on voting results                                                                             NA 
                                                 
 
 
 
 
 

 

 

 

 

 

 

 

 



 
 
 
 
 

 

Annexure 
 

Detailed Consolidated Results of remote e-voting and remote electronic voting during 5th AGM of  
Madhusudan Masala Limited 

 (In SEBI Format)  
 

Resolution (1) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the 
agenda/resolution? 

No 

Description of resolution considered Adoption of Financial Statements 

Category Mode of 
voting 

No. of 
shares 
held                 

No. of 
votes 
polled               

% of 
Votes 

polled on 
outstandin

g shares  

No. of votes 
– in favour 

No. of 
votes – 
against 

% of 
votes in 
favour 

on votes 
polled  

% of 
Votes 

against 
on votes 
polled  

(1) (2) (3) = [(2) / 
(1)] * 100  

(4) (5) (6) = [(4) 
/ (2)] * 

100 

(7) = [(5) 
/ (2)] * 

100 

Promoter 
and 
Promoter 
Group 

E-Voting 

11366000 

11334000 99.7185 11334000 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot 
(if applicable) 

0 0.0000 0 0 0.0000 0.0000 

Total 11366000 11334000 99.7185 11334000 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 

248000 

0 0.0000 0 0 0.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 
(if applicable) 

0 0.0000 0 0 0.0000 0.0000 

Total 248000 0 0.0000 0 0 0.0000 0.0000 

Public- non-
institutions 

E-Voting 

4521000 

81000 1.7916 81000 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 
(if applicable) 

0 0.0000 0 0 0.0000 0.0000 

Total 4521000 81000 1.7916 81000 0 100.0000 0.0000 

Total 16135000 11415000 70.7468 11415000 0 100.0000 0.0000 

Whether resolution is Pass or Not. YES 

Disclosure of notes on resolution Not Applicable 

 
Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 0 

Public Institutions 0 

Public - non-institutions 0 

 
 
 
  



 
 
 
 
 

 

 
Detailed Consolidated Results of remote e-voting and remote electronic voting during 5th AGM of  

Madhusudan Masala Limited 
 (In SEBI Format)  

 
Resolution (2) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the 
agenda/resolution? 

No 

Description of resolution considered To appoint a director in place of Mr. Hiren Kotecha (DIN: 
02519243), who retires by rotation and being eligible, offers 
himself for re-appointment. 

Category Mode of 
voting 

No. of 
shares 
held                 

No. of 
votes 
polled               

% of 
Votes 

polled on 
outstandin

g shares  

No. of votes 
– in favour 

No. of 
votes – 
against 

% of 
votes in 
favour 

on votes 
polled  

% of 
Votes 

against 
on votes 
polled  

(1) (2) (3) = [(2) / 
(1)] * 100  

(4) (5) (6) = [(4) 
/ (2)] * 

100 

(7) = [(5) 
/ (2)] * 

100 

Promoter 
and 
Promoter 
Group 

E-Voting 

11366000 

11334000 99.7185 11334000 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot 
(if applicable) 

0 0.0000 0 0 0.0000 0.0000 

Total 11366000 11334000 99.7185 11334000 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 

248000 

0 0.0000 0 0 0.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 
(if applicable) 

0 0.0000 0 0 0.0000 0.0000 

Total 248000 0 0.0000 0 0 0.0000 0.0000 

Public- non-
institutions 

E-Voting 

4521000 

81000 1.7916 81000 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 
(if applicable) 

0 0.0000 0 0 0.0000 0.0000 

Total 4521000 81000 1.7916 81000 0 100.0000 0.0000 

Total 16135000 11415000 70.7468 11415000 0 100.0000 0.0000 

Whether resolution is Pass or Not. YES 

Disclosure of notes on resolution Not Applicable 

 
Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 0 

Public Institutions 0 

Public - non-institutions 0 

                      
 
  



 
 
 
 
 

 

 
Detailed Consolidated Results of remote e-voting and remote electronic voting during 5th AGM of 

Madhusudan Masala Limited 
(In SEBI Format) 

 
Resolution (3) 

Resolution required: (Ordinary / Special) Special  

Whether promoter/promoter group are interested in the 
agenda/resolution? 

No 

Description of resolution considered To approve revision in Remuneration payable to Mr. Rishit 
Dayalaji Kotecha (DIN: 00062148), Chairman cum Managing 
Director of the Company. 

Category Mode of 
voting 

No. of 
shares 
held                 

No. of 
votes 
polled               

% of 
Votes 

polled on 
outstandin

g shares  

No. of votes 
– in favour 

No. of 
votes – 
against 

% of 
votes in 
favour 

on votes 
polled  

% of 
Votes 

against 
on votes 
polled  

(1) (2) (3) = [(2) / 
(1)] * 100  

(4) (5) (6) = [(4) 
/ (2)] * 

100 

(7) = [(5) 
/ (2)] * 

100 

Promoter 
and 
Promoter 
Group 

E-Voting 

11366000 

11334000 99.7185 11334000 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot 
(if applicable) 

0 0.0000 0 0 0.0000 0.0000 

Total 11366000 11334000 99.7185 11334000 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 

248000 

0 0.0000 0 0 0.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 
(if applicable) 

0 0.0000 0 0 0.0000 0.0000 

Total 248000 0 0.0000 0 0 0.0000 0.0000 

Public- non-
institutions 

E-Voting 

4521000 

81000 1.7916 81000 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 
(if applicable) 

0 0.0000 0 0 0.0000 0.0000 

Total 4521000 81000 1.7916 81000 0 100.0000 0.0000 

Total 16135000 11415000 70.7468 11415000 0 100.0000 0.0000 

Whether resolution is Pass or Not. YES 

Disclosure of notes on resolution Not Applicable 

 
Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 0 

Public Institutions 0 

Public - Non Institutions 0 

 
 
 
 
 

  



 
 
 
 
 

 

Detailed Consolidated Results of remote e-voting and remote electronic voting during 5th AGM of  
Madhusudan Masala Limited 

 (In SEBI Format)  
 

Resolution (4) 

Resolution required: (Ordinary / Special) Special  

Whether promoter/promoter group are interested in the 
agenda/resolution? 

No 

Description of resolution considered To approve revision in Remuneration payable to Mr. Hiren Kotecha 
(DIN: 02519243), Whole Time Director of the Company. 

Category Mode of 
voting 

No. of 
shares 
held                 

No. of 
votes 
polled               

% of 
Votes 

polled on 
outstandin

g shares  

No. of votes 
– in favour 

No. of 
votes – 
against 

% of 
votes in 
favour 

on votes 
polled  

% of 
Votes 

against 
on votes 
polled  

(1) (2) (3) = [(2) / 
(1)] * 100  

(4) (5) (6) = [(4) 
/ (2)] * 

100 

(7) = [(5) 
/ (2)] * 

100 

Promoter 
and 
Promoter 
Group 

E-Voting 

11366000 

11334000 99.7185 11334000 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot 
(if applicable) 

0 0.0000 0 0 0.0000 0.0000 

Total 11366000 11334000 99.7185 11334000 0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 

248000 

0 0.0000 0 0 0.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 
(if applicable) 

0 0.0000 0 0 0.0000 0.0000 

Total 248000 0 0.0000 0 0 0.0000 0.0000 

Public- non-
institutions 

E-Voting 

4521000 

81000 1.7916 81000 0 100.0000 0.0000 

Poll 0 0.0000 0 0 0.0000 0.0000 
Postal Ballot 
(if applicable) 

0 0.0000 0 0 0.0000 0.0000 

Total 4521000 81000 1.7916 81000 0 100.0000 0.0000 

Total 16135000 11415000 70.7468 11415000 0 100.0000 0.0000 

Whether resolution is Pass or Not. YES 

Disclosure of notes on resolution Not Applicable 

 
Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group 0 

Public Institutions 0 

Public - Non Institutions 0 

 
 
 
 
 
 



SCS AND CO. LLP 
COMPANY SECRETARIES 

Consolidated Scrntinizers' Report 
On Remote E Voting & Remote Electronic Voting during 5tk AGi\I 

To, 

The: Chainnan of 5th Annual General Mc:eting 
Madhusudan l\tasala Limited 
F.P. No. 19, PlotNo.1 -BHapa Road, 
Jamnagar-36100!, Gujarat, India. 

Dear Sir, 

Sub: Consolidated Scrutinizer Report on Remote E-voting conducted pursuant to the provisions of SHtion 108 of the 

Companies Act 2013 N'ad "itb Rule 10 of the Companies ~lanagement & Administration) rules 2014 as amended by 
Companies (Management & Administration) Amendment Rules, 2015 and Remote Eledronic Voting during the SD. 
Annual wneral Ml'i'ting of Madhusudan Masala Limited, held on " 'ednesday, September 30, 2026 at 11:39 A.M. 1ST 

through two-wa~' Video Confereucing ('Ve' ) racili~' or other audio visual means ('OAVM') via Microsoft Teams 
Platform. 

We have been appointed as the Scrutinizer by the Board of Directors of the Madhusudan Masala Limited ("the Company") pursuant to 

SectiOll 108 of the Companies Act, 2013 (''the Act") read with Rules 20 of the Companies (Management & AdministratiOll) rules 2014 

as amended by Companies (Management & Administration) Amendment Rules, 201 5 to conduct Remote E-Voting as well as remote 

electronic voting during the 5th Annual General Meeting ("AGM') of the Company, held on Wednesday, September 30, 2026 at 11:39 

A.M. 1ST through two-way Video Confercnc ing ('VC') facility or other audio visual means (,OA VM') via Microsoft Teams Platfonn, 

in respect of businesses set forth in the notice of 5th Annual General Meeting ("AGM') of the Company, in a fair and transparent 

=~. 

The Ministry of Corporate Affairs (MCA), vide its General Cin:ular No. 20/2020 dated 5th May, 2020 read with the subsequent 

circulars issued from time to time, the latest Olle being General Circular No. 03/2025 dated 22nd September, 2025 ("MCA Circulars") , 

and Cin:uJar No. SEBIIHO/CFD/CFD-PoD-2IPICIR!2024/133 dated October 03, 2024 issued by the Se>:urities Exchange Board of 

India ("SEBI Circular" ) pcnnitted convening the Annual General Meeting ("A GM '/"Meeting") through Video Confercnc ing ("VC")1 

Other Audio-Visual Means ("OA \111.{") without physical presence of the Members at a COllUllon venue. In accordance with the MCA 

Circulars and applicable provisions of the Companies Act, 2013 (' 'the Act") read \\ith Rules made thereunder, the AGM of the 

Company was held through VC on Wednesday, September 30, 2026 at 11:39 A.M. 1ST. 

The deemed \"Cnue for the AGM was the place from where the Chairman of the Board conducted the meeting i.e . the registered office 

of the Company. 

Responsibility oftbe .Management oftbe Company 

The Management of the Company is respoll5ible to ensure compliaru:e with the requirements of the relevant provisions of: 

(i) The Companies Act, 2013 and the Rules made there\Jllder; 

(ii) The SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 

(iii) Secretarial Standard-2 on General Meetings issued by the IllStitute of Company secretaries of India, relating to Remote E-Voting 

as well as remote electronic voting during the AGM and holding of AGM through VC or OA VM. 

Responsibility of Scrntinizer 

Our responsibility, as a scrutinizer, is limited to ensure and scrutinize the voting done through remote l:-\'oting and remote electronic 

voting by Shareholders present during the AGM through VC or OA VM in a fair and transparent manner and to make a consolidated 

scrutinizer' s report of the votes cast "in favour" or "against" the resolution, based on the reports generated from the e-voting system of 

Natioual ~ties Depository Limited (''NSDL'' or "E.\"Oting Agency"). 

SCS ,nd Co. LLP, ,Limit,d Li,OUiIy P,""",hip "itO LLP Id,"lily No. AAY· '091 ~/F""''''''' 
Firm Registration l\"umber: _ L2020GJ0087oo, Peer Review No. 533312023 '1':" Co < 

Regd. Office: - B- 1310, Thirteentb Door, "Shilp Corporate Park" Rajpatb Rangoli Road, Thaltej, "t-"" ~ 
Abmedabad, 380054 <JI ~t dT.,.p • 

T: 079-40051 702, Email : - cS@scsandcollp.com\Vebsite:www.scsandcollp.com 



SCS AND CO. LLP 
COMPANY SECRETARIES 

k; per the: Notice: of AGM, below mentioncd businessc:s (resolutions) wen: proposed for the: approval ofMc:mbcrs through Remote: E.­

vOling and remote: electronic voting by Shareholders present during the: AGM through VC or OA VM; 

1. Ordinary Resolution 
Adoption of Financial Statements; 

2. Ordinary Resolution 

To appoint a d irector in place: of Mr. Hiren Kolc:cha (DIN: 02519243), who retires by rotation and being c:ligiblc:, offers himself 
for re.appointmcnt: 

3. Special Resolution 
To approve: re .... -ision in Remuneration payable: 10 Mr. Rishit Dayalaji Kotc:cha (DIN: 000(2148), Chainnan cum Managing 
Director of the: Company; 

4. Special Resolution 

To appron revision in Remum:rationpayable 10 Mr. Hiren Kotedla (DIN: 02519243), Whole: Time: Director ofthc: Company. 

'VI' hereby ri'port as under; 

1. On the: basis of the register of members and the: list of beneficiary m\ners made: 3\'ailablc: by the: Depositories viz., National 

Securities Depository Limited (NSDL) and Central Depository Seryices (India) Limited (CDSL), as on Friday, September 04, 
2026 the Company completed dispatch of the: 

• Notice of the AGM through E.Mail on Tuesday, September Oil, 2026 to the members \vhose E-Mail Id's were registered 

\,ith company/depository participant; 

• A letter providing the web-link, including the e:omct path, where complete details of the Annual Report is available has been 

dispatched through ordinary post to the members whose E· Mail Id's were not registered \,~th company/depository 

participant; 

• Further, in line with the MCA Circulam referred to hereinabo\-e, shareholders who had not registered their e-mail addresses 

had been requested to do so by following the prescribed procedure 

1. In case shares are held in physical mode by providing Folio No., Name of shareholder, scanned copy of the share 

certificate (front and back), PAN (self. attested scanned copy of PAN card), AADHAR (self. attested scanned copy of 

Aadhar Card) by emailto compliance@madhusudarunasala.com. 

2. In case shares are held in demat mode, by providing DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID), 

Name, client master or copy of Consolidated Account statement, PAN (self. attested scanned copy of PAN card), 

AADHAR (self. attested scanned copy of Aadhar Card) to compliauce@madhusudarunasala.com. 

3. If you are an Individual shareholder holding securities in demat mode, you are requested to refer to the login method 

explained at step 1 (A) i.e. Login method for e-Voting and joining virtual meeting for Individual shareholders holding 

securities in demat mode. 

4. Altematinly, shareholderlmembers may send a request to ewtini ransdJ. com for procuring user id and password for e­

wting by providing above mentioned documents. 

The Company had also placed the Notice of AGM on the web site of the Company at www.madhu§udawnasala.com and on the 

website ofE.voting Agency at v.'ww.e\·otini.nsdJ.com and on website of the stock exchange i.e. on NSE at w\\lw.nseindia.com. 

2. The Company had given the newspaper am-ertisement for date and time of commencement and end of remote e. voting, remote 

electronic voting during AGM, Process of registration of emails, completion of dispatch of notice of AGM in; 

A. 
B. 

Financial Express (English Language) on Tuesday, September Oil, 2026 & 

Fmancml upress (GuJaratt Language) 011 Tuesday, September Oil. 2026 (~ .-J 

SCS and Co. LLP, a Limited Liability Partnership "itb LLP Identity No. AAY-1091 ~ t'/, __ ".~ 
Firm RegIStration l\"umber: _ L2020GJ0087oo, Peer ReView No. 533312023 '1':" Co < 

Regd_ Office: - B- 1310, Tbirteentb Door, "Shilp Corporate Park" Rajpatb Rangoli Road, Thaltej, "t-"" ~ 
Ahmedabad, 380054 '-" ~t dT.,.p • 

T : 079-40051 702, Email : - cS@scsandcollp.com\Vebsite:www.scsandcollp.com 



SCS AND CO. LLP 
COMPANY SECRETARIES 

3. The Company had availed facility offered by NSDL for conducting Remote E-Voting as well as remote electronic voling during 
the AGM by the Shareholders. 

4. The Shareholders holding Shares as on the "Cut off' date:, i.e:. Wednesday, September 23, 2026 were entitled to vote: through 
Remote: E-Voting as well as remote electronic voting during the: AGM on the businesses mentioned in the: Notice: of AGM of the: 
Company. 

5. In tenus of the aforc: said Notice, Remote E-Voting was opened for three days which was commenced at 9:00 A.M. on Sunday, 

September 27, 2026 and ended on 5:00 P.M. on Tuesday, September 29, 2026 and members of the: Company, holding Equity 
Shares of the Company as on Wednesday, September 23, 2026 \\"CI'<: required to cast their votes electronically, conveying their 
asscnt or Dissent in rcsp«1 ofthc: ordinary and special businesses, 35 the: case may be, through remote c:-,-oting platfonn provided 
by NSDL. 

6. The Remote: E-Voting Platfonn was then after completed ("Blocked") in dm: time. 

7. Since this AGM was held pursuant to the MCA Circulars referred herein above through VC or OAVM:, physical attendance of 
membeni had been dispensed with. Accordingly, in tenus of the above referred MCA and SEBI circulars, the facility for 
appointment of proxies by the membeni were also dispense with. 

8. Membeni attending the meeting through \ideo conferencing via the NSDL portal (conducted on the Microsoft Teams platfonn) 
were counted for the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013. 

9. During the AGM, the Company had provided the facility of remote electronic voting to those Shareholders who were present at 
the Meeting and had not already voted through e-\·oting platfonn of NSDL and the said facility was available for voting ti!! 15 
minutes after closure of AGM. 

10. The AGM was concluded on Wednesday, September 30, 2026 at 11 :55 A.M. 1ST. After 15 minutes of the conclusion of AGM, 
the remote electronic voting .... llS locked and finalized. 

11. The \·ote cast under remote e-voting facility was thereafter Illlblocked in the presence of tv·;o witnesses who were not in the 

employment of the Company. We han scrutinized and reviewed the remote e-\·oting and votes tendered therein based on the data 
downloaded from the NSDL e-voting system. 

12. The consolidated results of Remote E_Voting as wen as remote electronic \"Oting during the AGM in respect of resolutions placed 
in the notice of AGM is Annexed berewitb. 

13. The Register, all other papers and relevant re>:ords relating to Remote E_Voting as well as remote ele>:tronic voting during the 
AGM shall remain in our safe custody Illltil the Chainnan considers, approves and signs the Minutes of the aforesaid AGM and 
thereafter the same will be handed o\·er to the Company Se>:retary of the Company. 

14. The result of the \·oting by membeni through Remote E-Voting as wel! as remote ele>:tronic \·oting during the AGM in respect of 
the abo\·e-mentioned businesses may, accordingly, be de>:lared by the Chainnan or any other Authorized Person, as decided by 
the Board of Director of the Company and who has also countersigned this report. 

For SCS and Co.lLP 

~~ce: i\hrnedabad 
DatI! : Cktober 01. 2026 

SCS .. d Co. LLP, ' Urnit,d U,bili~· P,"",nhip with LLP Id<ntity No. AA V-I09l ~/ •. ..-.,",,..... 
Firm Registration l\"umber: _ LI020GJOO8700, Peer Review No. 5333/2013 '1':" Co < 

Regd. Office: - B- 1310, Thirteenth Door, "Sbilp Corporate Park" Rajpath Rangoli Road, Thaltej, " t-"" ~ 
Ahmedabad, 380054 '-" ~t dT.,.p • 

T : 079-40051702, Email: - cs@scsandcollp.com 'Vebsite: www.scsandcollp.com 



SCS AND CO. LLP 
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Declaration 

\Ve:, the: undersigned \\itnc:ssed that the remote: c:-voting was unblocked and remote: c:l eclronic voting and elc:ctronic voting reports were 
recc:i\,ed from the: NSDL in our presence: on Wc:dnesday, September 30, 2026 arowld a\ 12:11 P.M. 1ST at the: office: of Anjali 

Sangtani, Practising Company Secretary, Partner of MIs SCS and Co LLP the: scrutinizer. 

'Vilness 1: 

Ms. Ruhani Shah 

\Vitnl'Ss 2: 

Mr. Deepesh Yaid~'a 

Countered by 
For, l\1adhusudan l\Iasala Limited 

Mr. Rishit Dayalj i Kotecba 

Chairman of AGi\I 

SCS .. d Co. LLP, ' Urnit,d U,bili~· P,"",nhip with LLP Id<ntity No. AA V-I09l ~/F"""""" 
Firm RegistratioD "'umber: _ LI020GJOO8700, Peer Review No. 5333/2013 '1':" Co < 

Regd. Office : - 8 - 1310, Thirteenth Door, "Shilp Corporate Park" Rajpath &angoli Road, Tbaltej, " t-"" ~ 
Ahmedabad, 380054 "" ~t dT.,.p • 

T : 079-40051702, Email: - cs@scsaudcollp.com \Vebsite: www.scsandcollp.com 



SCS AND CO. LLP 
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Annexure 

Detailed Consol idated Results oruJllo le e-l 'oting and remote electronic voting during 5th AG:\. of 

M adhusudan i\Iasala Limited 

(In SEDf Format) 

Resolu tion (1) 

Reso lution required: (Ordinary' f Speeilll) Ordinary 

' Vhetber promoter/promoter group are interested 

agenda/resolution? 

in the 
No 

Description of resolution considered Adoption ofFinancia! Statc:ments 

Category' Mode of No.of No. of 0/0 of No.oevotes No. of % of 

voting shares held yotes Votes - in favour vo tes - yotes in 

polled polled on against (a,'ouf 

oUlstaod in on votes 

g shares polled 

(1) (2) (3) 1(2) f (4) (5) (6) ((4) 

(I )] * 100 I (2») * 
100 

Promoter E-Voting 11334000 99.7185 11334000 0 100.0000 

.od Poll 0 0.0000 0 0 0.0000 
Prom oter 

11366000 
Postal Ballot (if 

Group applicable) 
0 0.0000 0 0 0.0000 

Tota l 11366000 11334000 99.7185 11334000 0 100.0000 

Public- E-Voting 0 0.0000 0 0 0.0000 

Insti tu tions Poll 0 0.0000 0 0 0.0000 

Postal Batlot (if 
248000 

applicable:) 
0 0.0000 0 0 0.0000 

Total 148000 0 0.0000 0 0 0.0000 

Public- non- E-Voting 81000 1.7916 81000 0 100.0000 

institutions Poll 0 0.0000 0 0 0.0000 

Postal Ballot (if 
4521 000 

applicable:) 
0 0.0000 0 0 0.0000 

Total 4511000 81000 1.7916 81000 0 100.0000 

Total 16135000 11415000 70.7468 11415000 0 100.0000 

"'bether reso lution is Pass or Not. YES 

Disdosul"i' of notes on resolution Not Applicable: 

Details oflnvalid Votes 

Category No. of Votes 

Promoter and Promoter Group 0 

Pnblic Insti tutions 0 

Pnblic non institu tions 0 

% of 

Yoles 

against 

on \'otes 

polled 

(7) ((5) 

f (2)] * 
100 

0.0000 

0.0000 

0.0000 

0.0000 

0.0000 

0.0000 

0.0000 

0.0000 

0.0000 

0.0000 

0.0000 

0.0000 

0.0000 
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SCS AND CO. LLP 
COMPANY SECRETARIES 

Detailed Consolida ted R esults ofnmole e-voting and remote electronic voting during 5tk AG:\I of 

i\Iadbusudan i\Iasala Limited 

(In SEBI Format) 

Resolution (2) 

Resolution required: (Ordinary' f Specilll) oroinruy 

'Vbetber promoter/promoter group are interested in the 

agenda/resolution? 
No 

Description of resolution considered To appoint a director in place of Mr. Hiren Kolc:cha (DIN: 
02519243), who retires by rotation and being eligible:, offers himself 
for rc-appointment. 

Category' Mode of No.of No. of % of No. of votes No. of 0/. of 'Voof 
voting shares held vo les Voles - in favour votes - \'o tes in Yoles 

polled polled on against Cavour against 

outstandin on votes on \'otes 

g shares polled polled 

(1) (2) (3) 1(2) f (4) (5) (6) ((4) (7) ((5) 
(I)] * 100 1(2») * f (1)] * 

100 100 

Promoter E-Voting 11334000 99.7185 11334000 0 100.0000 0.0000 

,od Poll 0 0.0000 0 0 0.0000 0.0000 
11366000 

Promoter Postal Ballot (if 
Group applicable) 

0 0.0000 0 0 0.0000 0.0000 

Total 11366000 11334000 99.7185 11334000 0 100.0000 0.0000 

Public E-Voting 0 0.0000 0 0 0.0000 0.0000 

Institutions Poll 0 0.0000 0 0 0.0000 0.0000 
248000 

Postal Ballot (if 
0 0.0000 0 0 0.0000 0.0000 

applicable) 

Total 248000 0 0.0000 0 0 0.0000 0.0000 

Public nOD E-Voting 81000 1.7916 81000 0 100.0000 0.0000 

institutions Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot (if 
4521 000 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Total 4521000 81000 1.7916 81000 0 100.0000 0.0000 

Total 16135000 11415000 70.7468 11415000 0 100.0000 0.0000 

"'bether resolntion is P ass or Not. YES 

Disc1oSD~ oCnotes on n'solntion Not Applicable 

Details oCInYl.lid Yotes 

Category No.oCYotes 

Promoter and Promoter Gronp 0 

Public Institntions 0 

Public non institntions 0 
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SCS AND CO. LLP 
COMPANY SECRETARIES 

Detailed Consolidated R esults ofn mote .. -voting and remote electronic voting during 5tk AG:\. of 

Madbusudau Masala L imited 

(In SEBI Format) 

R esolution (3) 

R esolution required : (Ordiu ll F!\' f Specia l) Special 

' Vhetber p romoter/pr omote r group are in ter ested 

agenda/r esolution? 

in the 
No 

Description of resolution conside red To appro\"e revision in Remuneration payable to Mr. Rishit Dayalaji 
Kot~ha (DIN: 00062148), Chainnan cum Managing Director of the: 
Company. 

Categ0l)' Mode of No.of No. of % of No.o(votes No. of 0/. of 'Vo of 

voting shares held vo tes Votes - in fa vour vo tes - vo tes in Yoles 

polled polled on against Cavour against 

oUlstaodin on votes on \'otes 

g shari's polled polled 

(1) (2) (3) 1(2) f (4) (5) (6) ((4) (7) ((5) 
(I )] * 100 1(2») * f (1)] * 

100 100 

Promoter E-Voting 11334000 99.7185 11334000 0 100.0000 0.0000 

, "d Poll 0 0.0000 0 0 0.0000 0.0000 
Promote r 

11366000 
Postal Ballot (if 

Gr oup applicable) 
0 0.0000 0 0 0.0000 0.0000 

Tota l 11366000 11334000 99.7185 11334000 0 100.0000 0.0000 

Public- E-Voting 0 0.0000 0 0 0.0000 0.0000 

Institutions Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot (if 
248000 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

Tota l 148000 0 0.0000 0 0 0.0000 0.0000 

Public- non E-Voting 81000 1.7916 81000 0 100.0000 0.0000 

institutions Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot (if 
4521 000 

applicable) 
0 0.0000 0 0 0.0000 0.0000 

T ota l 4521000 81000 1.7916 81000 0 100.0000 0.0000 

Tota l 16135000 11415000 70.7468 11415000 0 100.0000 0.0000 

\Ybetber resolntion is P ass or Not. YES 
Disc1osu~ or notes on n'solution Not Applicable 

Details ofInvalid Votes 

Catl'&ory No.orVotes 

Promoter and P romoter Gronp 0 

Public Institutions 0 

Public Non Insti tutions 0 
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SCS AND CO. LLP 
COMPANY SECRETARIES 

Detailed C onsolidated R esults ofn motl' .. -voting and remote electronic voting during 5tk AG:\. of 

Madbusudan M asa la Limited 

(In SEBI Form at) 

Reso lution (4) 

R esolution required: (GPdiHtt.,- f Special) Spc:cial 

' Vhetber p romoter/pr omoter group are in terested 

agenda/r esolution? 

in the 
No 

De~ription of resolution considered To approve: revision in Remuneration payable to Mr. Hircn Kotc:cha 
(DIN: 02519243), Whole Time: Directorofthc: Company. 

Catego,,· Mode of No.of No. of % of No. of votes No. of % of 'Vo of 
voting sha r es he ld vo tes Votes - in fa vour vo tes - vo les in Voles 

polled polled on against Cavour against 

oUlstaodin on votes on votes 

g shari'S polled polled 

(1) (2) (3) 1(2) f (4) (5) (6) ((4) (7) ((5) 

(I)] * 100 1 (2» ) * f (2)] * 
100 100 

Promoter E-Voting 11334000 99.7185 11334000 0 100.0000 0.0000 

,od Poll 0 0.0000 0 0 0.0000 0.0000 
11366000 

P rom oter Posta! BaUot (if 
Group applicable:) 

0 0.0000 0 0 0.0000 0.0000 

Tota l 11366000 11334000 99.7185 11334000 0 100.0000 0.0000 

Public- E-Voting 0 0.0000 0 0 0.0000 0.0000 

Institutions Poll 0 0.0000 0 0 0.0000 0.0000 

Postal Ballot (if 
248000 

applicable:) 
0 0.0000 0 0 0.0000 0.0000 

Tota l 148000 0 0.0000 0 0 0.0000 0.0000 

Public- non E-Voting 81000 1.7916 81000 0 100.0000 0.0000 

institu tions Poll 0 0.0000 0 0 0.0000 0.0000 

Posta! Ballot (if 
4521000 

applicable:) 
0 0.0000 0 0 0.0000 0.0000 

Tota l 4521000 81000 1.7916 81000 0 100.0000 0.0000 

Tota l 16135000 11415000 70.7468 11415000 0 100.0000 0.0000 

"'hether reso lntion is Pass or Not. YES 

Disdosun or notes on resolution Not Applicable: 

Deta ils ofInvalid Votes 

Category No. orVotes 

Promoter and Promoter Gronp 0 

Pnblic Institntions 0 

Pnblic Non Institutions 0 

SCS ,nd Co. LLP, ,Limit,d Li,OUiIy P,""",hip "itO LLP Id,"lily No. AAY·l091 ~/F""''''''' 
Firm Registration l\"umber: _ L2020GJOO8700, Peer Review No. 533312023 '1':" Co < 

Regd. Office: - B- 1310, Thirteenth Door, "Shilp Corporate Park" Rajpath Rangoli Road, ThaJtej, " t-"" ~ 
Ahmedabad, 380054 <JI ~t dT.,.p • 

T: 079-40051 702, Email : - cS@scsandcollp.com\Vebsite:www.scsandcollp.com 



SCS AND CO. LLP 
COMPANY SECRETARIES 

Detailed Consolidated Results ofnmole .. -voting and remote ek-ctronic voting during 5tk AGi\. of 

Madhusudan i\Iasala Limited 

(In Companies Act, 2013 Format) 

Resolution 1: 

Ordina'1' Resolution 

AdoptiOll o f Financial Statc:ments 

i. Valid Votes in Cavour arlbl' resolution: 

Voting Description Number of members present Number of % of total number 

and "oling yates cast b~' oryalid \'otes cast 

(in person or by prol:~') thf'UI 

Voting at AGM 0 0 0.00 

Remote E , 'oling 21 11 4 15 ()()() 100.00 

Total 21 11415000 100.00 

ii. Valid Voles against the N'SOlution: 

Voting Iksc:ription Number of members present Number of % of total number 

and voting votes cast b~' oryalid votes cast 

(in person or by proxy) them 

Voting at AGi\I 0 0 0 

Remote E , 'oling 0 0 0 

Total 0 0 0.00 

iii. Invalid Votes: 

Voting Description Number of members present and voting Numbu of votes 

(in person or by pro:r;y) cast by tbem 

Voting at AGl\I 0 0 

Remote E-l'oting 0 0 

Total 0 0 
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SCS AND CO. LLP 
COMPANY SECRETARIES 

Detailed Consolida ted R esults oCnmotl' e-voting and remote electronic voting during 5tk AG:\I of 

i\Iadbusudan Masala Limited 

(In Companies Act, 1013 Format) 

Resolution 2: 

Ordina'1' Resolution 

To appoint a di=:tor in place of Mr. Hiren Kotecha (DIN: 02519243), who retires by rotation and being eligible, offers himsc:lffor re­
appointment; 

i. Valid Voles in favour ohlt!' resolution: 

Voting Description Number of members pnsent Number of % of total number 

and voting voles cast b~' o(valid votes cast 

(in person or by proxy) them 

Voting at AGl\l 0 0 0.00 

Remote E , 'oting 21 11 4 15000 100.00 

Total 21 11415000 100.00 

ii. Valid Voles against the ri'SOlution: 

Voting Description Number of members present Number of % of total number 

and voting votes cast b~' o(valid votes cast 

(in person or by proxy) them 

Voting at AGl\I 0 0 0 

Remote E voting 0 0 0 

Total 0 0 0.00 

iii. Im'alid Yotes: 

Yoting Description Number ofmemben present and voting N"umber of,'otes 

(in penon or b~' proxy) cast by them 

Voting at AGl\I 0 0 

Remote E , 'oting 0 0 

Total 0 0 
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SCS AND CO. LLP 
COMPANY SECRETARIES 

Detailed Consolidated Results of remote e-,'oling and remote electronic voting during 5tk AGM of 

Madbusudan M asala Limited 

(In Companies Act, 1013 Fonnat) 

Resolution 3: 

Spedal Resolution 

To appro\'c revision in Remuneration payable to Mr. Rishit Dayalaji Kotccha (DIN: 00062148), Chainnan cum Managing Director of 

the: Company. 

i. Valid Votes in Cavour arlbl' resolution: 

Voting Description Number of members present Number of % of total number 

and voting votes cast b~' o(valid \'otes cast 

( in person or by proxy) them 

Voting at AGM 0 0 0 

Remote E , 'oling 21 11 4 15000 100.00 

Total 21 11415000 100.00 

ii. Valid Voles against the N'SOlution: 

Voting Iksc:ription Number of members present Number of % of total number 

and voting votes cast b~' oryalid votes cast 

(in person or by proxy) them 

Voting at AGl\I 0 0 0 

Remote E-"oting 0 0 0 

Total 0 0 0.00 

iii. Invalid Votes: 

Voting Description Nnmber of members present and voting N"umber ofyott'S 

(in person or b~· proxy) cast by them 

Voting at AGl\I 0 0 

Remote E-l'oting 0 0 

Total 0 0 
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SCS AND CO. LLP 
COMPANY SECRETARIES 

Detailed Consolidated Results ofnmolt' .. -voting and remote electronic voting during 5tk AG:\. of 

Madbusudan M asala Limited 

(In Companies Act, 1013 Fonnat) 

Resolution 4: 

Special Resolution 

To appron revision in Remunc:ration payable: to:Mr. HirenKotc:cha (DIN: 02519243), Whole: Time Director of the Company; 

Valid Voles in favour oftbe resolutiou' 

Voting Iksc:ription Number of members present Number of % of total number 

and voting \'oles cast b~' o(\,alid \'otes cast 

(in person or by proxy) them 

Voting at AGi\I 0 0 0 

Remote E-,'oting 21 11 4 15000 100.00 

Total 21 11415000 100.00 

ii. Valid Voles against the N'SOlutiou' 

Voting Description Number of members pl'1'sent Number of % of total number 

and voting votes cast b~' oryalid votes cast 

(in person or by proxy) them 

Voting at AGl\I 0 0 0 

Remote E-l'oting 0 0 0 

Total 0 0 0.00 

iii Invalid Votes' 

Voting Description Nnmber of members present and voting Kumber of votes 

(in person or b~' proxy) cast by them 

Voting at AGl\l 0 0 

Remote E , 'otin& 0 0 

Total 0 0 
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