KOTA & COMPANY (A

Charter’ed Accountants

LIMITED REVIEW REPORT

-We have reviewed the accompanying statement of unaudited financial results of
Madhucon Projects Limited for the 3™ Quarter ended 31% December 2013 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been audited by
us. This statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors/ committee of Board of Directors. Our responsibility is to issue a report
on these financial statements based on our review.

We conducted our review in accordan¢e with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial*data
and thus provides less assurance than an audit. We have not performed an audit and accordingly,
" we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For Kota & Company

Chartered Accountants

FRN: 011982S ~
KSRK Prasad

Partner

M.No.212427

Place : Hyderabad
Date : 14.02.2014

Hyderabad Office : 331, Arora Colony - 2, quad No. 3, Banjara Hills, Hyderabad - 500 034. Ph. : 040-23740703
Khammam Office : 6-2-42, Sri Krishna Nagar, Khammam - 507 002. Ph. : 08742 - 224246
Kothagudem Office : 5-14-100, CoEIie Lane, Kothagudem - 507 101. Ph. : 98744 - 242387

E-mail * contact@kotaandcompany.com. kotaandcompany @ gmail.com



. : Madhucon Projects Limited

ISO 9001-2008 Company
Regd. Office:1-7-70, Jublipura, Khammam - 507003 (Andhra Pradesh)
Statement Of Standalone Un-audited Financial Results For The Quarter Ended 31st December, 2013 Rs. In Lakhs
3 Months Ended 9 Months Ended 12 Months
% Ended
$.No. Particulars .12.2013 30.09.2013 31.12.2012 31.12.2013 31.12.2012 31.03.2013
' andalone | Standalone | Standalone | Standalone Standalone | Standalone
Audited) | (Un Audited) | (Un Audited) {Un Audited) | (Un Audited) {(Audited)
PART - |
1 | income from Operations:
(a) Net Sales/ Income from Operations 16,821.53 22,511.41 22,938.43 49,738.13 88,434.25 1,03,062.83
{bJOther Operating income 951.80 47417 - 1,904.55 - 1,434.34
Total Income from Operations (Net) 17,773.33 22,985.58 22,938.43 51,642.48 88,434.25 1.04,497.17
2 Exp >
(a) Materials & Work Expenses 11,892.09 11,829.05 12,656.54 30,566.62 6512271 73.814.38
{b) Changes in Inventory of Finished goods,Work in
Progress and stock in frade {609.08) 3918.14 2,605.84 1,404.71 (1.566.42) (1.539.47)
(c)Employee benefits éxpenses 863.59 1,086.67 1,208.04 2,967.84 3,999.45 5,642.83
(d) Depreciation and omo_rtisaﬁo'w expenses 1.304.38 1,304.63 1,393.49 3,887.75 4,076.47 5.459.18
(c) Other expenses (Any item exceeding 10% of the
total expenses relating to eontinuing operations {o
be shown separately) 1,087.96 1,360.95 2,337.01 3,625.61 6,579.31 8,495.81
Total Expenses , 14,538.93 |- 19499.45 20,200.92 42,452.53 78,211.52 91.872.74
3 Profit/(Loss) from operations before other income ;
finance costs dnd exceplional HRems(1-2) 3,234.40 348613 2,737.51 9,190.15 1022273 | 1242444
4 | Otherincome 726.29 955.62 501.77 2,419.74 991.89 1,887.07
Profit/(Loss) from ordinary activities before finance
5 cosls and exceplional flems(3+4) 3,960.69 4,441.75 3,239.28 11,609.89 11.214.62 14,511.51
6 | Financials Costs 3,436.30 3,319.82 3,008.27 9,539.15 8,738.19 11,090.04
Profit/{Loss) from ordinary aclivities after finance ?
7 cosls but Bétore exceplional Hers(5-6) 524.39 1,121.93 231.01 2,070.74 2,476.43 3.421.48
8 | Excepfional iem / Prior Period ltems - = - - - -
# | Hoil/ (toss) frain ordingry aciivilies fefore Tax (7.0) 524.39 1,121.93 . 23101 2,070.74 2,476.43 3.421.48
10 | Tax VExpense =
a) Curent Tax | 350.10 228.87 - 769.78 1,047.63 684.56
b)Defered Tax . - - - - - (639.99)
1 Net Profit/ (Loss) from ordinary activities after Tax (9-
10) . 174.29 893.06 231.01 1,300.96 1,428.80 3.376.91
12 | Exofrardinary ltems - - - - - - 2
13 | Net Profif(+)/ Loss (-) for the period (11-12} 174.29 893.06 231.01 1,300.96 1,428.80 3,376.91
14 | Share of profit/ {Loss of Assciates* - - - - - o
15 | Minority Interest* - < - & - &
Net Profit/(Loss) afte tax Minotity interest and share of :
16 profit/(Loss) obasscociates (13+14+15)* 174.29 893.06 231.01 1,300.96 1,428.80 3,376.92
17 | Paid up equity share capital 13795 737.95 73795 737.95 73795 737.95
(Face Value of the share shalf be indicated) 1.00 1.00 1.00 1.00 1.00 1.00
| Reserves exciuding Revalution Reserves as per the
18 Balance Sheet of Previous Accoufing Year 68,103.88 67.929.59 64,940.59 68,103.88 64,940.59 66,802.92
19 (i} Earning per share (t;efofe exordinary items) (of
Rs.1/- each (not annualised)
(a)Basic 0.24 121 0.31 1.76 1.94 | < 4.58
(b)Diluted 0.24 1.21 0.31 1.76 1.94 4.58
{ii} Earning per share (after exordinary items) (of
Rs.1/- each (not annualised)
{a)Basic 0.31 1.76 1.94 4.58
{b)Diluted 031 176 1.94 4.58
*Applicable in case of Consolidation




PART -11

irnaudited Standalone Financial Results for the 9 Months
- Ended 31.12.2013
3 Months Ended Year ended
S.No. Particulars 31.12.2013 | 30.09.2013 31.12.2012 31.03.2013
: (Unaudited) | (Unaudited) | (Unaudited) (Audited)
A |PARTICULARS OF SHAREHOLDING
1 |Public shareholding
“Number of shares ; 3,03,49,402 | 3,06,31,110 [ 3,10,44,397 3,10,44,397
-Percentage of shareholding 41.13% 41.51% 42.07% 42.07%
2 |Promoters and Promoter Group Shareholding** ~
a) Pledged/Encumbered
.- Number of shares
_Percentage of shares(as a % of the total shareholding of
promoter and prometer group)
b) Non-encumbered
- Number of Shares 4,34,45,538 | 4,31,63,830 | 4,27,50,543 4,27,50,543
pﬁ;ﬁgﬁ?;f;&ﬁig;ﬁ;’f totall shareliolding of 100% 100% 100% 100%
;;ezza:;a;iey )of shares(as a % of the total share capital of 58.87% 58.49% 57.03% 57.93%
Particulars, 9 Months Ended 31.12.2013
B |INVESTOR COMPLAINTS
Pending at the beginning of the quarter 0
Received during the quarter 28
Disposed of during the quarter 28
Remaining unresolved at the end of the quarter 0
Notes:
1. The above Unauditéd Financial Results were reviwed by the Audit Committee and apprbved by the Board of Directors ~

of the Company at their meeting held on 14.02.2014 and lir

nited review of the same has been carried out by the Statutory Auditors.

2. The

Company is primarily engaged in the business of Construction. As such there is no other separate reportable

segments as per the Accounting Standards - 17 issued by t

he Institute of Chartered Accountants of India.

3. The

figures of the previous period have been re-arranged /regrouped wherever necessary.

4. The above Unaudited Financial Statements are preparei on Standalone basis.
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