


KOTA & COMPANY
CHARTERED ACCOUNTANTS

We have rev iewed the accompanf  ing s tatement  of  unaudi tec l  f lnancia l  resLr l ts  of  Madhucon
Projects  L imi ted fbr  the 3"1 QuarterenciccJ 3 l ' t  [ )ecernber ' ,  2014 exccpt  l i r r  the d isc losures
r e g a r d i n g ' P u b l i c  S h a r e h o l d i n g ' a n c l ' P t ' o r r o t e r  a n d  l ) r o m o t e r  G r o L r p  S h a r . e h 6 l d r n g , w h i c h  h a v ebeen t raced f iom disc losures made by the managemcnt  anci  have not  bccn l t rd i ted by us.  Thisstatement  is  the responsib i l i t l '  o f ' the Cornpany ' -s  N4anagenrent  and has l leer  approved by theBoarc l  o f  Di rectors/  comrni t tee of  Boarc l  o l 'D i rectors.  our  'esponsib i l i t r  is  t .  issue a repor t  onthese f inancia l  s tatements based on our  rev ien, .

We conducted our revierv in accorcl i tnce r,vi th the Staltdarci on fteview Engagcrnent (SRE) 2100,
engag,ements to  Review Financia l  Staternenls  issued by the I r rs t i tu te of  C 'har ter-cd Accountants of 'Ind ia '  This  s tandard requi res that  rve p lan ancl  per fbrr -n the rev iew, to obtu in r roc lerate assurance
as to r 'vhether the f inancial statements are f iee of rxaterial misstatement. A revie*, is l imitedpr i rnar i ly '  to  inqui r ies of  companv persor tne I  and analy t ica l  procedures appl ic t l  to  f inancia l  dataand thus prov ides less assurance than an aucl i t .  We hai ,e  not  per fbrmed an aucl i t  and accord inglv .
u,e do not  express a l t  audi t  op in ion.

Based on oLl r  rev ierv conducted as above.  noth ing hus comt:  to  our  at tent io l t  that  causes us tobel ieve that  the accompanying staternent  of 'unaudi tec l  f inancia l  resul ts  pr .cpar .ed in  accordance
wi th appl icable account ing standards and other  recognised arcount ing pruct iccs a 'd pol ic ies hasnot  d isc losed the i r r fbr rnat ion reqLr i red to be d isc losecl  in  rerrns of  C- lause + l  o f  the L is t ing
Asreement  inc lud ing  the  manner  i t t  wh ich  i t  i s  to  be ,J i sc losed .  o r  tha t  i t  con ta ins  any  rna te r ia l
In  rsstaternel t t .
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