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31-05-2025 

Department of Corporate Services      Listing Department 
BSE Limited                                       National Stock Exchange of India Ltd. 
Phiroze Jeejeebhoy Towers            Exchange Plaza, Bandra Kurla Complex 
Dalal Street,              Bandra East 
Mumbai-400001                                  Mumbai-400051 
Scrip Code: 515093    Scrip Code: MADHAV 
 
Sub: Revised Audited Financial Results for the quarter and year ended March 31, 2025 
 
Dear Sir 
 
Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations, 2015”), the Board, at its meeting held on Friday, May 30, 
2025, approved and taken on record the Audited Standalone and Consolidated Financial Results of the 
Company along with its Subsidiary Companies for the year ended March 31, 2025  
 
The Company submitted full set of financial results, Statement of Audit Qualification and Auditor’s Report of 
M/s Nyati & Associates, Chartered Accountants, statutory Auditors of the Company on May 30, 2025 
 
But due to some typing error, there are corrections in Consolidated Segment Report and Statement of Audit 
Qualifications submitted earlier, so now we request you to kindly take on record the corrected Financial 
Results and Statement of Audit Qualifications, enclosed herewith. 
 
Please find the same in order for your record and dissemination. 
 
For Madhav Marbles and Granites Limited 
 
 
 
Priyanka Manawat 
Company Secretary 

















    (Rs. in lakhs)

S.No. PARTICULARS

31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024

(Audited) (Un-audited) (Audited) (Audited) (Audited)

1 Segment revenue

(a) Granite & Stone Division 767.16 685.09 1159.40 3105.74 3990.14

(b) Realty Division 0.00 0.00 0.00 0.00 0.00

(c) Power Generation Unit 40.01 15.88 144.62 135.59 290.38

(d) Unallocated 0.00 0.00 0.00 0.00 0.00

Total 807.17 700.97 1304.02 3241.33 4280.52

Less: Inter segment revenue 40.01 15.88 46.53 135.59 192.29

Net Sales / Income from operations 767.16 685.09 1257.49 3105.74 4088.23

2 Segment Results

Profit(+)/loss(-) before tax and interest

(a) Granite & Stone Division (16.60) 36.14 70.92 (7.37) (126.39)

(b) Realty Division 0.00 0.00 0.00 0.00 0.00

(c) Power Generation Unit (30.58) 19.46 55.48 36.09 120.53

(d) Unallocated 0.48 0.48 0.48 1.92 1.92

Total (46.70) 56.08 126.88 30.64 (3.94)

Less:  (I)Interest 25.43 73.54 38.03 145.42 176.84

          (II)Other un allocable expenditure 0.00 0.00 0.00 0.00 0.00

           net of unallocable income

Total Profit before Tax (72.13) (17.46) 88.85 (114.78) (180.78)

3 Capital Employed

Segment Assets

(a) Granite & Stone Division 9556.95 14365.33 11890.24 9556.95 11890.24

(b) Realty Division 295.99 295.99 295.99 295.99 295.99

(c) Power Generation Unit 2429.66 1979.11 2003.17 2429.66 2003.17

(d) Unallocated 1625.30 (1175.93) 1625.33 1625.30 1625.33

Sub-Total 13907.91 15464.50 15814.73 13907.91 15814.73

Segment Liabilities

(a) Granite & Stone Division 1198.96 3276.62 3436.68 1198.96 3436.68

(b) Realty Division 0.00 0.00 0.00 0.00 0.00

(c) Power Generation Unit 363.08 (118.05) (27.32) 363.08 (27.32)

(d) Unallocated 0.00 0.00 0.00 0.00 0.00

Sub-Total 1562.03 3158.57 3409.36 1562.03 3409.36

Capital Employed

(a) Granite & Stone Division 8357.99 11088.71 8453.56 8357.99 8453.56

(b) Realty Division 295.99 295.99 295.99 295.99 295.99

(c) Power Generation Unit 2066.58 2097.16 2030.49 2066.58 2030.49

(d) Unallocated 1625.30 (1175.93) 1625.33 1625.30 1625.33

Total 12345.87 12305.93 12405.37 12345.87 12405.37

The Audited consolidated segment results of the Company for the quarter and year ended March 31, 2025 have been reviewed by the 

Audit Committee and approved by the Board of directors at its meeting held on May 30, 2025

The figures of the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of full financial year up to March 31, 2025

and March 31, 2024 respectively and the unaudited published year to date figures upto December 31, 2024 and December 31, 2023 respectively.

For Madhav Marbles and Granites Limited

Place: Udaipur                                                                         

Date:30/05/2025

Riddhima Doshi
Whole Time Director

DIN: 07815378

Quarter ended Year ended

MADHAV MARBLES  AND GRANITES LIMITED
CIN:L14101RJ1989PLC004903, Web: www.madhavmarbles.com, Mail: investor.relations@madhavmarbles.com

Address: First Floor, Mumal Towers, 16, Saheli Marg, Udaipur-313001

SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
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