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Sub: Outcome of Board meeting held on Wednesday, February 11, 2026 
 
Dear Sir 
 
Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations, 2015”), the Board, at its 
meeting held today on Wednesday, February 11, 2026,  
 

3. Approved the Un-audited Financial Results (Standalone and Consolidated) of the 
Company for the quarter and period ended December 31, 2025. 
 

4. Approved Increase of Paid up Capital of Madhav Ashok Ventures Private Limited, 
Subsidairy Company from INR 3.60 Crores to INR 5 Crores.  
 

5. Approved the proposal for sale of the Company’s two Wind Electric Generators located 
at Village Balapathiraramapuram, Tirunelveli District, Tamil Nadu along with 
associated assets and agreements and Authorized designated Directors and officials to 
identify the Buyer, negotiate and finalize the terms of sale, execute documents, and 
undertake necessary compliances 

The meeting commenced at 12.30 P.M. and concluded at 14.33 P.M. 
 
Copy of Results along with Limited Review Report is enclosed herewith. Please find the same 
in order for your record and dissemination. 
 
For Madhav Marbles and Granites Limited 
 
 
 
Priyanka Manawat 
Company Secretary 
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Independent Auditor's Review Report on the Quarterly and year to date unauditedstandalone Financial Results of the company Pursuant to ttre Regulation 33 of the sEBI(Listing obligations and Discrosure Requirements) Regurations,2015, as amended

Review Report to
The Board of Directors
M/s Madhav Marbles and Granites Limited

l ' we have reviewed the accompanying statement of unaudited standalone financial results ofMadhav Marbres & Granites- timitea (,$" C;rp;ny,,) for the quarter ended 31,rDecember, 2025 and year to date from April 01 ,2025 to Decembe r 2025 (the ,.Statement,,)
attached herewith, being submitted.by the i";;;r; pursuant to the requirements ofRegulation 33 of the SEBI (Listing obligationr ura oiJ.tosure Requirements) Regulations,2015, as amended. ( the ,,Listing 

Regulaiions,,)

2' This statement is the responsibility of the cornpany's Management and has been approvedby the Board of Directois which lias. been pr"pur"i i, u".oraun"e with the recognition andmeasurernent principles laid down in Indian Accounting Standard f 
,rrJ aii for InterimFinancialReporting(IndAS34),prescribed,undersectionl33ofthecompanies 

Act,2013,as amended read t'ith relevant iules issued there under and other accounting principlesgenerally accepted in India. our responsibility is to issue a report on these financialstatements based on our review.

3' we conducted our review in accordance with the standard on Review Engagements (SRE)2410' "lleview of Interim Financial Information Performed by the Independent Auditor ofthe entity" issued by the I,stitute of chartere<l Accountants of Irdiu. This standard requiresthat we plan and perform the review to obtain moderate urrrrur.. as to whether the financialstatements are free of material misstatement. A review is lirnited primarily to inquiries ofcompany personnel and a-nalytical proceclures applied to financial autu anaitrus provide lessassurance than an audit' we have not petfo.med un audit and accordingly, we donot expressan audit opinion.

'4' Based on our review conducted as above, nothing has iome-to our attention that causes usto believe that the accompanying statement of u,audi,.d-hrr*i;rur"riJ';.epared inaccordance with applicable accounting stanclards a,d other recognized accounting practicesa,d policies has not disclosed the information required to be disclosed in tenns oiRegulation, 33 of the SEBI (Listing obligations and Disclorrr" nlqr;.ements) Regulations, 2015, as

ffilj,:Xr'ffJuding 
the manner in which it'is to u" ai."roula, or that it 

"oi,tuin. 
any materiat

(9
*l uDan.- l-mel - "ruR lolnn,n \Et - "/ {,

*,AY -S
M No.: 070742

BfE:',Y$tBtIouo, 20, 6 
\Q9-,&-\#,f,

uDrN : 2 607 oruzoiiii c6s7e



NYATI & ASSOCIATES
Chartered Accountants

87, CHETAK MARG,

UDAIPUR_ 313004

TEL:0294-2529049

E-mail: nyatica@yahoo.co.in

Independent Auditorrs-Review Report on the Quarterly and year to date Unauditedconsolidated Financial Results orine company Pursuant to itre Regulation 33 of the sEBI(Listing obligations and Discrosure Requirements) n"g,rtuu-s,20r5, as amended

Review Report to
The Board of Directors
I\tUs Madhav Marbles and Granites Limited

l ' We have reviewed the accompanying statement of Consolidated Un-audited financial resultsof Madhav Marbles & Graniies Li.it"o ("the pareJ') and its subsidiaries MadhavNatural stone surfaces Private Limited & Madhav Ashok ventures private Limited("the company and its subsidiary together referred to as "the Group,,) for the quarter andperiod ended December 3r,2o2i (,,t[i ,t1g"12a u"ir! *u.itted by the parent pursuantto the requirements of Regulation 33 of the sEgr fii"rting obligaii; ;J DisclosureRequirements) Regulations, 20 I 5 as amended

2' This statement, whi-ch is the responsibility of the Parent's Management and approved by theBoard of Directors has been pripared in accordanc. *itrrir," reiognition uniir.uru..n,.n,principles laid down in Indian Accounting stanaara 1:Ind AS) for Interim FinancialReporting (Ind AS- 34), prescribed, under Section 133 ;f the companies Act, 2013, asamended read wlth relevant rules issued there under and other accounting principlesgenerally acceptet in India' our responsibility is to express a conclusion on the statement

3' we conducted our review of consolidated statement in accordance with the Standard onReview Engagements (SRE) 2410, Review of Interim Financial Information performed bythe Independent Auditor of the entity issued by the I^iiirt" of Chartered Accountants ofIndia' A review of interim financial information consists of making inquiries primarily ofParent's personnel responsible for financial and accbunting matte.s, and applying analyicaland other review procedures. A review is substantiarry ress"in scopethan #uuJii"onductedin accordance with Standards on Auditing specified ura". i.rtion 143(10) ofthe companiesAct' 2013 and consequently does not enabie us to obtain assurance that we would becomeaware of all significant'{natters that might be identified in an audit. Accordingly, we do not. express an audit opinion.

[1 . _ 
also perforrned procedures in accordance 

' 
*i,f,

clR/cFD/cMDr/44r2019 dated 29March20l9 issued by the SEBIof the sEBI (Listing obrigations and Discrosure [.qri."*"*.)
amended), to the extent applicable

4. The statement i,crudes the resurts of the folrowing entities

the SEBI Circular
under Regulation 33(8)
Regulations, 2015 (as

Name of the Companv . --
lr^-l1.^-,r. rr '

Relationshin
rvraurrav rvrarples and (rranttes Limited (MMGL)
^r^f,t-^-- 

\r r
Parent
Subsidiary

asnor ventures prrvate Limited (MAVPL) Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,nothing has come to our attention thaf causes us to believe that the accompanying Statement,prepared in accordance with 
_the 

recognition and *"uru."-"nt principles laid down in theaforesaid Indian Accounting Standard-and other a..orntinjp.inipr", generally accepted inIndia, has not disclosed the in format ion required to be dis'ciosed in terms of Regulation 33of the- SEBI (Listing obligations and Disclosure neqrl.e..r,ts) Regulations, 2015, asamended, including the manner in which it is to be disclosed, or that it contains any materialmisstatement.
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6' The accompanying Statement includes the unaudited interim financial results and other
financial information in respect of:

Two (2) subsidiaries, whose unaudited interim financial results and other financial
information includes total revenues of Rs. Nil and 10.44 lakhs, total net loss after tax of Rs.30'94 lakhs and 152.20lakhs and total comprehensive loss of Rs.30.94 lakhs and 152.20lakhs for the quarter and period ended December 31,2025, respectively, and net cashoutflow of l'10 lakhs and Rs. 21.52 lakhs for the perioi from April ol,2o;;,to December31,2025 respectively.

The unaudited interim financial results and other financial information of these subsidiaries
have not been reviewed by their auditors and have been approved and furnished to us byManagement and our conclusion on the Statement, in so far as it relates to the affairs of thesesubsidiaries, is based solely on such unaudited interim financial results and other unauditedfinancial information. According to the information and explanations given to us byManagement, these interim financial results are not material to the Group. 

-

7 ' our conclusion on the Statement in respect of matters stated in para 6above is not modifiedwith respect to our reliance on the *oik dor. and the reports of the other auditors and thefinancial resurts/financiar information certified by the Management.
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