
 

 

 

Sub: Outcome of the Board Meeting  

Ref: Regulation 30 read with other applicable provisions of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam 
 
With regards to the above captioned subject and reference and pursuant to all the circulars and 
notifications issued by the SEBI, we wish to inform you that the Board of Directors of the Company at 
its meeting held on Tuesday 27th May, 2025 inter- alia, considered and approved below mentioned 
items: 
 

1. The Audited Standalone Financial Results of the Company for the quarter and year ended 
31st March, 2025 as considered, approved and taken on record by the Board of Directors of 
the Company along with the Auditor’s Report(s) issued by the Statutory Auditors 

2. Appointment of Ms. Anita Aswal, Practicing Company Secretaries, as Secretarial Auditors for 
term of 5 years from FY 2025-26 to FY 2029-30, subject to approval of members at forthcoming 
AGM of the Company under the provisions of Section 204 of the Companies Act, 2013. 

3. Re-appointment of M/s. Ashok Khasgiwala & Co. LLP (Chartered Accountants) Indore as an 
Internal Auditors of the Company for the financial year 2025-26. 

4. Re-Appointment of M/s. Vivek Bothra, Cost Accountant as the Cost Auditors of the 
Company for the financial year 2025-26. 

Please find also enclosed herewith the followings: 
 
1. Audited Financial Results for the quarter and year ended 31st March, 2025. 
2. Auditors' Report on the Audited Financial Results. 
3. Declaration pursuant to Regulation 33 (3}(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) (Amendment) Regulations, 2016 w.r.t. Audit Report with unmodified opinion. 
4. Annexure A for Information as required under Regulation 30 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, read with SEBI circular No. 
SEBI/HO/CFD/CFD-PoDl/P/CIR/2023/123 dated July 13, 2023 

 
We further wish to inform that the Board Meeting held today commenced at 12:30 p.m, and 
concluded at 4.15 p.m. 
 

To, 
Manager 
Dept. of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Tower,  
Dalal Street,  
Mumbai – 400 001 
Fax : 022- 22723121/2037/2039/2041 
corp.relations@bseindia.com 
Scrip Code : 532906 

To, 
Manager 
Dept. of Corporate Services 
The National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex,  
Bandra,  Mumbai – 400 051 
Fax: 022-26598237/38, 26598347/48 
cmlist@nse.co.in 
Scrip Code : MAANALU 



The Copy of same will be available on Company's website at www.maanaluminium.com 
 
Please take the same on records. 

Thanking you 
Yours Faithfully 
For Maan Aluminium Limited  

 

 

Sandeep  
(Company Secretary) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

SANDEEP 
KUMAR 
AGARWAL

Digitally signed by 
SANDEEP KUMAR 
AGARWAL 
Date: 2025.05.27 
16:22:41 +05'30'



Annexure A 
 

Information as required under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI circular No. SEBI/HO/CFD/CFD-
PoDl/P/CIR/2023/123 dated July 13, 2023: 
 

Sr. 
No 

Particulars Secretarial Auditor Internal Auditor Cost Auditor 

Ms. Anita Aswal, 

Company 

Secretaries, 

Noida 

M/s. Ashok 

Khasgiwala 

& Co. LLP 

(Chartered 

Accountants) 

Indore 

M/s. Vivek 

Bothra, Cost 

Accountant, 

Indore  

1 Reason for change viz. 
appointment, 
resignation, removal, 
death or otherwise; 

Appointment Re-appointment Re-appointment 

2 Date of appointment 27.05.2025 27.05.2025 27.05.2025 

3 Brief profile (in case of 
appointment) 

Ms. Anita Aswal, is 
a Practicing    
Company 
Secretary having 
experience of more 
than 10 years and 
specialized in 
providing services 
in Company Law, 
Securities Laws, 
Secretarial Audit 
etc. along with 
other 
specializations. 

M/s. Ashok 
Khasgiwala & Co. 
LLP (Chartered 
Accountants) Indore
firm of Chartered 
Accountants 
practicing in the field 
of Accountancy & 
Auditing, GST, 
Income Tax etc. 

M/s. Vivek 
Bothra, Cost 
Accountants is a 
firm of Cost 
Accountants 
practicing in the 
field of Cost 
Accountancy & 
Auditing, GST, 
Income Tax etc. 

4 Term of appointment Appointed for term 
of 5 years from FY 
2025-26 to FY 2029-
30, subject to 
approval of members 
at forthcoming AGM 

Appointed  for  the  
FY 
2025-26 

Appointed  for  
the  FY 
2025-26 

5 Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director) 

Not Applicable Not Applicable Not Applicable 

 



MAAN ALUMINIUM LIMITED 
CIN : 30007DL2003PLC214485 
Registered office : 4/5, 1ST FLOOR, ASAF ALI ROAD, NEW DELHI-110002 
|Phane : 01140081800, Website : www.maanaluminium com MAAN 
Statement of audited Assets and Liabililes as at March 31, 2025 

(Rupees in lakhs, unless otherwise stated) 
Asat 

St.No | Particulars March 31,2005 | _March 31, 2024 
(Audited) (Audited) 

A [ASSETS 
1|Non-current assets 

(a) Property, plant and equipment 10472 5315 
(b) Right to use assets 6 8 
(c) Capital work in progre 1 158 
(d) Tntangible asset under development 3 - 
(e) Financial A 

() Tnvesiment 1 1 
(i) Other financial assets 140 108 

(F) Other non-current assels 160 2,012 
Total non-current assets 10,576 7,677 

2|Current assets 
(@) Inventori 5,898 3977 
(b) Financial assets 

i) Investment 574 450 
(i) Trade receivables 10,441 8931 
(i) Cash and cash equivalents 4 5 
(iv) Bank balances other than cash and cash equivalents 36 62 
(v Other financial assets 827 344 (c) Current tax assets (net) 43 21 

(d) Other current asscts 1324 1,042 
Total current assets 19,087 13832 

TOTAL OF ASSETS 29,963 22,50 

B [EQUITY AND LIABILITIES 
EQUITY 

(2) Equity Share capital 2704 2704 
(b) Other Equity 15140 13,604 

Total equity 17,804 16,308 
LIABILITIES 

1|Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 123 4 
(i) Lease Liahilites ] 43 

(b) Provisions 35 32 
(c) Deferred tax liabilities (Net) 359 263 

Total non-cucrent liabilities, 15679 387 
2|Curreat liabilities 

(2) Finanial Liabilities 
(i) Borrowings 7721 3149 
(i) Lease Linbilities 10 19 
(1) Trade payables 

() Outstanding dues to micro and small enferprises 60 65 
(b) Outslanding dues to creditors other than micro and small enterprises 1,925 2,064 

(i) Other financial liabilities 74 194 
(b) Other current liabilities 230 173 
(©) Provisions 106 103 
(d) Current Tax Liabilities (net) 1% 47 

Total current liabilifies 10,440 5814 
TOTAL OF EQUITY AND LIABILITIES 29,963 22,509 

For and on behalf of the Board 

(Ravinder Nath Jain) 
Chairman and Managing Director 

' 
avi N - 

Date: May 27, 2025 



MAAN ALUMINTUM LIMITED 
CIN : L30007DL2003PLC214485 
Registered affice : 4/5, 1ST FLOOR, ASAF AL ROAD, NEW DELHI-110002 
Phone : O11400K1%00, Website : www.maanaluminium com 
Statement of audited Cash Flows for the year ended March 31, 2025 

AN 

(Rupees in lakhs, unless otherwise stated) Sr.No. [Particulars Year ended 
March 31, 2025 March 31, 2024 

(Audited) (Audited) A [Cash flows from operating activities 
Net Profit before fax 2165 1397 

Depreciation, impairment and amortisaion expenses 552 268 Finance costs 325 363 Interestincome (209) (@49) Change i fare value of investment 23) @ Loss/(Profit) on disposal of property, plant and equipment 3 - Bad debts, Provision for expected credit losses and Sundry balance e _— witten off 
Provision for retirement benefits (20) ] Operating profit before working capital changes 2845 [ Changes in working capilal: 
(Increase)/Decrease in inventories (1.861) @s1) (Increase)/Decrease in trade receivables 0,552 2520 (Increase)/ Decrease in other non current financial assets 1) (1) (Increase)/ Decrease in other non current aseets 1,851 (1.912) (Increase)/Decrease in other current financial assets (453) 23) {Increase)/Decrease in other current assets (262) 400 Increase/ (Decrease) in trade payables (143)| (9 Increass/ (Decrease) in other current financial liabilities 180 61 Increase/ (Decrease) in other current liabilites. 57 (46) Increase/ (Decrease) in provisions 7 12) Cash generated from operations 588 449 [Less: Taxes Paid (563) ,149) Net cash flow from / (used in) operating activities (A) 19 3347 

B. |Cash flows from investing aclivities 
Purchase of property, plant and equipment including WIP (5547) (x5 Oulflow for Intangible assot under development 3) - Proceed from property, plant and equipment 2 il Investment in Mutual Funds/ T-Bills (102) (39%) (Increase)/Decrease in bank balance other than cash & cash equivalent 2 17 Interest received 209 445 Net cash flow from / (used in) investing activities (B) G.445) (31) 

€. [Cash flow from finaneing activities 
Procesds of long-term borrowings 1,500 - Repaymment of long-lerm borronings (60) (60) Proceeds/ (Repayment) of short-term borrowings 4328 @273) Repayment of Lease liability (15) 19) Finance cost @23) (3s8) Net cash flow from / (used in) financing activities (C) 5,425 (2720) 

(A+B+C|Net increase / (decrease) in Cash and cash equivalents &) @) Cash and cash equivalenis at the beginning of the year 5 [ Cash and cash equivalents at the end of the year z 5. Cash and cash equivalents Comprises of: 
(2) Cash on hand. 1 2 () Balances with banks in current accounts 3 3 [Total 4 5 

7) -Statement of Cash flow. 
For and on behalf of the Board 

adl‘m/a//’ L1 
(Ravinder Nath Jain) 
Chairuan and Manaing Director 
DIN : 011000 
Place: New Delhi 
Date: May 27, 2025 

[Note: The above cash flow Statement has bewn prepared under the indirect method as set outin Indian Accounting Standard (Ind AS- 



NAAN ALUMINIUM LIVITED & 
TN : Lamni7DL2msPLC21 485 RN 
[Regintered offce :4/5, 1ST FLOCR, ASAF AL ROAD, NEW DELHI-110002 
[Plione 011 30180, Website wwve maanaluminium com MAAN 
[Audited financial results for the quarter and year ended March 31, 2025 

(Rupees in lakhs, unless ofherwise stated) 
(S No| Parilcatars Quarter ended Year Ended 

March 31,2025 | December 31,2024 | March31,2004 | March 31,2055 | March 31,2026 
T [ Tncome (Audited) (Unaudited) (Audited) (Audited) (Audited) 

Revenue fram operafions 2458 X 23740 AL R 
Other Income 137 147 250 533 77 
Total income (I 26,723 18,35 2,990 1,550 96,076 

1t [ Expences 
(2) it of materials e =D 459 350 19231 TRETE 

8138 10572 0473 53106 64527 
753 82 (9653 5 s and stock- in- trade (550 

Toyes benefits expernes a3 Es) 67 1657 
(e) Finance costs 113 % 80 325 
{f) Depreciatinn and amortisation evperes 172 12 2 552 
(g] Other Experses 1212 1272 1578 5.6 
“Total expenses (1) 24,101 17,951 23,015 79,385 

11 [Trofi (Lovs) before exceptional ftems and tax (141 2 405 o5 2165 4397 

V. [Frofiy (Loss) before tax (T-1V) 7] 05 975 2165 4397 

V1 [Taxexpense 
[(a) Current & Previous tx 158 5 5 G ERED 
(b) Deferred tax charge/ (benefi] 0 5 ® % ) 
[Total tax expense 228 100 27 614 1122 

VT [Net Profig (Loss) for the perfod (V-VI) 394 305 728 1551 3275 

VLI [Other comprehensive income (OCT) 
[Other comprehensive income not ta be reclassified fo 
profitor lose: 
Re-meas.rement gaine/ (oeses) on defined benefit @ )] 1 fen) 
Income tax effict on abve 2 3 )] 5 @) 

[Total o) a1 3 18) A 
1 [Tl compreersive o (1w or e peried 

(vit-vim 389 24 71 155 3281 

s [FR A e e — 2704 24 2704 2704 

X1 [Gther Equit 5340 FE 

s e e VST o nmaated for 

[ Basic EPS 073 036 135 287 606 

[Difyred EPS o7 0% 135 287 06 
Notes to the financial results: 

1 The sbuve finantial results for the quarter and year ended March 31, 2025 have v reviewed by the audit commitice and approved by the Board of Direclors at i 
heeting held on Mey 27, 2025 

2 Previous period's igures have been regrouped / reclassfied wherever necessary to c 
3 The Audited financial resurs for quarter ended March 31, 2025 are the balancing fy 
year to date reviewesd figures up tothe nine monhs ended of the financial year. 

4 The business activiies of the company primarily fall within 2 single business and geographi 
08 ‘Operating Segmens', 

respand with the current periad's classification / disclosure. 
Jures between the audited figures for the welve months ended and the published 

L segment. As such there is nio separate reportable segment as per Ind AS| 

For and on behalf of the Board 

aviNLfe f ) 
(Ravinder Nath Jain) 
[Chairman and Managing Director 
DIN : usa 101 
[Place: New Delhi 
Date: May 27,2025 



MAK & ASSOCIATES 
Chartered Accountants 

Chaturvedi Mansion, C1 & C2, 3rd Floor, 26/4, Old Palasia, Opp. Bank of Baroda, A.B. Road, Indore (M.P.) 452 018, India 
Phones : + 91 — 731 2563776, 2561790, Moble: +91-8818978621, email : caklkushwaha@gmail.com, maknassociates@gmail.com 

Independent Auditor’s Report 

To the Board of Directors of Maan Aluminium Limited 

Report on the audit of the annual Financial Results 

Opinion 

We have audited the accompanying statement of annual financial results of Maan Aluminium 

Limited (the “Company”) for the quarter and year ended March 31, 2025 (“the Statement”), 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “LODR 

Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 

us, these Financial Results for the year ended March 31, 2025: 

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the Indian Accounting Standards and other accounting principles generally accepted in 

India of the net profit and total comprehensive income and other financial information of the 

Company for the quarter and year then ended. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities 

under those Standards are further described in the “Auditor’s Responsibilities for the Audit of 

the Financial Results” section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 

basis for our Audit opinion. 

Management's Responsibilities for the Financial Results 



Board of Directors and has been approved by them for the issuance. The Financial Results for 

the year ended March 31, 2025 has been compiled from the related audited financial 

statements for the year ended March 31, 2025, and interim financial information for the quarter 

ended March 31, 2025 being the balancing figure between audited figures in respect of the full 

financial year and the unaudited year to date figures up to the third quarter of the current financial 

year. This responsibility includes the preparation and presentation of the Financial Results for 

the year ended March 31, 2025 that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standards prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the Financial Results that 

give a true and fair view and is free from material misstatement, whether due to fraud or 

error. 

In preparing the Statement, the Board of Directors are responsible for assessing the 

Company's ability, to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of 

the Company. 

Auditor's Responsibilities for Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financial Results for the 

quarter and year ended March 31, 2025 as a whole is free from material misstatement, 

whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of these Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Financial Results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher____ 

than for one resulting from error, as fraud may involve collusion, forgery, inten}jg'rm?’y‘—/ P 

¥ o« 



omissions, misrepresentations, or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

o Evaluate the appropriateness and reasonableness of disclosures made by the Board
 of 

Directors in terms of the requirements specified under Regulation 33 of the Listing 

Regulations. 

o Conclude on the appropriateness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

ability of the Company to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's reportto the 

related disclosures in the Statement or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up tothe date of 

our auditor's report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Financial Results, 

including the disclosures, and whether the Financial Results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

« Obtain sufficient appropriate audit evidence regarding the Financial Results of the 

Company to express an opinion on the Financial Results. 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 

of the Financial Results may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (i) to evaluate the effect of any identified misstatements in the Financial 

Results. 

We communicate with those charged with governance regarding, among other matters, t
he 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence and communicate to them all 

relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 



Other Matter 

The Statement includes the results for the Quarter ended March 31, 2025 being th
e balancing 

figure between audited figures in respect of the full financial year and the published unaudited 

year to date figures up to the third quarter of the current financial year which were subject 
to 

limited review by us. 

For M A K & Associates 

Chartered Accountants 
Firm Registration No. 003060C 

A 

@M XA L 
S * 3 

Kunji Lal Kushwaha P! s, & 
Partner Jrte, o5 3 
M. No. 415037 R 

Place: Indore 

Date : 27.05.2025 

UDIN: 25415037BMOJHV7162



 

         

27th May, 2025 

 

Subject: Declaration pursuant to Regulation 33(3)(d)of the SEBI (Listing Obligations and 
Disclosure Requirements) (Amendment) Regulations, 2016 w.r.t. Audit Report with unmodified 
opinion. 

Dear Sir/Madam, 

l, Sandeep Kumar Agarwal, Chief Financial Officer, Maan Aluminium Limited (ClN: 
L30007DL2003PLC214485) having its Registered Office at 4/5, First Floor, Asaf Ali Road, New Delhi 
110002, hereby declare that, the Statutory Auditors of the Company, M/s M A K & Associates, 
Chartered Accountants (Firm Registration Number 003060C) have issued an Audit Report with 
unmodified opinion on the Annual Audited Financial Results of the Company  for the year ended 
31st March, 2025. 
 
This declaration is given pursuant to Regulation 33(3)(d)of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and 
Disclosure Requirements) (Amendment)Regulations, 2016. 
 

This is for your information and records. 

Thanking you 

Yours Faithfully 
For Maan Aluminium Limited  
 
 
 
Sandeep Kumar Agarwal 
Chief Financial Officer 
 

       

To, 
Manager 
Dept. of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Tower,  
Dalal Street,  
Mumbai – 400 001 
 
Fax : 022- 22723121/2037/2039/2041 
 
corp.relations@bseindia.com 
Scrip Code : 532906 

To, 
Manager 
Dept. of Corporate Services 
The National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex,  
Bandra,  Mumbai – 400 051 
 
Fax: 022-26598237/38, 26598347/48 
 
cmlist@nse.co.in 
Scrip Code : MAANALU 

SANDEEP KUMAR 
AGARWAL

Digitally signed by SANDEEP 
KUMAR AGARWAL 
Date: 2025.05.27 16:21:59 
+05'30'


