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REF: NS: SEC: 
23rd August, 2024 
 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai 400001. 

 National Stock Exchange of India 
Limited 
"Exchange Plaza", 5th Floor,  
Plot No.C/1, G Block 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400051. 
 

Bourse de Luxembourg   
Societe de la Bourse de Luxembourg 
Societe Anonyme/R.C.B. 6222,  
B.P. 165, L-2011 Luxembourg. 
 

  London Stock Exchange Plc 
10 Paternoster Square 
London EC4M 7LS. 

  
Sub:  Transfer of Equity Shares by Mahindra & Mahindra Employees’ Stock Option Trust to 

the Stock Option Grantees 
 
In compliance with the undertaking given to the Exchanges at the time of listing of shares that were 
allotted to Mahindra & Mahindra Employees’ Stock Option Trust (“the Trust”), we are enclosing the 
details of the Stock Option Grantees to whom the shares have been transferred by the Trust on 23rd 
August, 2024, pursuant to the exercise of the Stock Options granted under the Company’s 
Employees’ Stock Option Scheme. The same is marked as Annexure I. 
 
Kindly acknowledge receipt. 
 
Yours faithfully, 
For MAHINDRA & MAHINDRA LIMITED 
 
 
 
NARAYAN SHANKAR 
COMPANY SECRETARY 
  
Encl: a/a  

 
 
  
 
 
 
 
 
 
 
 
 
 
 

 
 



                   
 

 

   ANNEXURE – I 

         MAHINDRA & MAHINDRA EMPLOYEES STOCK OPTION TRUST 

         LIST OF STOCK OPTION GRANTEES WHO HAVE EXERCISED THEIR OPTIONS 

Sr No Name Total No. of Options exercised 

1 Pradip Deshmukh 1301 

2 Uday Kale 150 

3 Vinay Khanolkar 1000 

4 V S Nimbalkar 100 

5 Ramesh Waghode 223 

6 S M Kamat 450 

7 Rajesh Patil 157 

8 Rajendra Jangam 193 

9 M S Parab 1000 

10 Jayant Kulkarni 100 

11 Jeetendra Zile 161 

12 Pradeep Mudliar 94 

13 S.D. Dalvi 100 

14 Prashant Bhagwat 47 

15 Vinayak Athalye 600 

16 Anil Rakshe 340 

17 Rajiv Mehta 6824 

18 Kamlakar Patil 93 

19 Rahul Chemburkar 200 

20 P Sanjeev Kumar 100 

21 Don Lewis 171 

22 Ashutosh Dugal 590 

23 Deepak Khadke 229 

24 R Suresh Kumar 92 

25 Rajeshwar Tripathi 5000 

26 Rajendra Kaneri 206 

27 Kiran Pawaskar 59 

28 Nilesh Marathe 25 

29 Mahesh Sawant 30 

30 Sanjay Chavan 1429 

31 Yuvraj Bhosale 83 

32 Ruzbeh Irani 27806 

33 Milan Somoshi 399 

34 Maninder Singh 50 

35 Ritesh Agrawal 341 

36 Jaiprakash Jagannathan 2182 

37 Sampat Medhe 114 

38 Sachin Jadhav 55 

39 Shriniwas Dukhande 250 
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40 Dipak Chavan 50 

41 Ashutosh Khambete 50 

42 Michael Ignatius D'souza 137 

43 Paramvir Bhamra 119 

44 Rajesh Purohit 336 

45 Sameer Desai 450 

46 Devesh Kumar 151 

47 Vipul Bora 174 

48 Vinayak Hebbar 61 

49 S. Lakshmanan 227 

50 Shriprakash Shukla 5000 

51 Kampal Singh 150 

52 Prashant Sharma 50 

53 dinesh S 56 

54 Sangeetha R T 1000 

55 Kisan Kalambe 100 

56 Venu K S 266 

57 Shrivallabha Kulkarni 377 

58 Bhaskar Modak 58 

59 Gaurav Gujar 58 

60 Dipak Kumar Barot 60 

61 Sathish Kalivaradan 200 

62 Govind Kumar 150 

63 Lalit Marwari 25 

64 Chandrakant Deshmukh 826 

65 Minakshi Chakraborty 100 

66 Siddharth Gupta 100 

67 Rajeev Dhiman 710 

68 Harish Jindal 600 

69 Dhananjay Kolamkar 450 

70 Siddalingayya G 50 

71 Mustansir Burhanpurwala 200 

72 Sandip Ravan 17 

73 Arun Raghav 177 

74 Jalaj Gupta 2662 

75 Sachin Satdive 298 

76 Suhas Kangde 200 

77 Manchi Venkateshwararao 1400 

78 Sumit Singla 100 

79 Sunil Mittal 100 

 Total 69,639 
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