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Ref. NS: SEC: 
14th November, 2024 

  
Sub:  Transfer of Equity Shares by Mahindra & Mahindra Employees’ Stock Option Trust to the Stock 

Option Grantees 
 
In compliance with the undertaking given to the Exchanges at the time of listing of shares that were allotted 
to Mahindra & Mahindra Employees’ Stock Option Trust (“the Trust”), we are enclosing the details of the 
Stock Option Grantees to whom the shares have been transferred by the Trust on 14th November, 2024, 
pursuant to the exercise of the Stock Options granted under the Company’s Employees’ Stock Option 
Scheme. The same is marked as Annexure I. 
 
Kindly acknowledge receipt. 

 
 
Thanking you,  
Yours faithfully, 
For Mahindra & Mahindra Limited 
 
 
 

 
NARAYAN SHANKAR  
COMPANY SECRETARY 
 
Encl: as above 

 

 

 
 

  

 
 

National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No.C/1, G Block, 
Bandra-Kurla-Complex, Bandra (East), 
Mumbai – 400 051. 
 

BSE Limited  
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort, 
Mumbai 400001. 
 

The Luxembourg Stock Exchange 
35A Boulevard Joseph II, 
L-1840 Luxembourg. 

London Stock Exchange Plc 
10 Paternoster Square 
London EC4M 7LS. 
 



                   
 

 

   ANNEXURE – I 

         MAHINDRA & MAHINDRA EMPLOYEES STOCK OPTION TRUST 

         LIST OF STOCK OPTION GRANTEES WHO HAVE EXERCISED THEIR OPTIONS 

Sr No Name Total No. of Options exercised 

1 A N Kelkar 154 

2 Vinay Khanolkar 186 

3 Jitendra Save 246 

4 Sudhir Sathe 50 

5 V S Nimbalkar 100 

6 Shailesh Shahane 203 

7 Mukund Ware 130 

8 Vilas Yashwant Paranjape 310 

9 Sunil Rane 944 

10 Subodh Deshpande 39 

11 A Viswanathan 500 

12 Shrikant Dube 101 

13 Prashant Vyavahare 128 

14 Atul Ranade 107 

15 Mandar Vartak 828 

16 Mukesh Deo 274 

17 Nandadeepak Patil 312 

18 Bhushan Chaudhari 336 

19 Mahesh Bachhav 50 

20 Ravikant Kulkarni 833 

21 Rahul Chemburkar 400 

22 P Sanjeev Kumar 200 

23 Harish B. Kinkar 75 

24 Surojit Kundu 982 

25 Ashish Lath 262 

26 Shankar Achrekar 150 

27 Vivek Sharma 868 

28 Anita Anant Halbe 416 

29 Nitin Kulkarni 50 

30 R Suresh Kumar 100 

31 Premanand Tikait 100 

32 Vineet Arora 524 

33 C. R. Sivaraman 50 

34 Santosh Wani 199 

35 K Pavan Kishore 71 

36 Sachin Varade 25 

37 Shirish Godbole 500 

38 Pankaj Deshmukh 244 

39 Mahesh Bedre 141 
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40 Vasudevan C 200 

41 Pavan Kamath 125 

42 Chintan Shah 204 

43 Anand Baste 76 

44 Sanjay Palande 62 

45 Dhananjay Bhujade 100 

46 Siddharth Patil 95 

47 Deepesh Garg 56 

48 Pushkar Bhobe 313 

49 Thamizhamudan S. 300 

50 Sanjiv Khetmar 100 

51 Rajendra Bhausaheb Kadam 257 

52 Mohan Nair 2425 

53 Sushil Singh 23 

54 Chetan Raval 807 

55 Puran Mal Saini 188 

56 Muthanantha Kannan 50 

57 Sameer Desai 225 

58 Sreedhar Uppalapati 146 

59 Avinash Dhole 408 

60 Lokesh Lakhchoura 82 

61 Yogaraja Venkatraman 200 

62 Riyazuddin Mohammed 50 

63 Vinayak Sadekar 50 

64 Nitin Wali 342 

65 Rohit Kolte 87 

66 Ramesh V.S. 52 

67 Manoj Kambli 70 

68 Mahesh Deshmukh 70 

69 Sachin Kumar J 56 

70 Aradhana Acharya 100 

71 Golla Srinivasa Rao 50 

72 Priyanka Shinde 150 

73 Ravi Agrawal 300 

74 Alankar Abhyankar 32 

75 Sagar Vispute 306 

76 Kampal Singh 50 

77 Nilesh Joshi 71 

78 Prashant Sharma 50 

79 Imran Ali 138 

80 Vimalathithan Murukesan 100 

81 Rajubhai Patel 120 

82 G Vijay Sankar 117 
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83 Ashokanand Ghatake 398 

84 Mahendra Gunjal 114 

85 Ghanashyam Pandit 292 

86 Prabhakar Swamy 796 

87 Anish Shah 73477 

88 Mandar Kshirsagar 728 

89 Girish Jadhav 190 

90 Yatin Chaudhary 200 

91 Ramwarun Usulamarthi 66 

92 Amit Sharma 163 

93 Lalit Marwari 50 

94 Chandrakant Deshmukh 713 

95 Rahul Yargop 575 

96 Dolan Ballabh 263 

97 Rajeev Shrivastava 195 

98 Jatinder Sareen 25 

99 Karthik Ramasubramanian 25 

100 Ashay Shah 700 

101 Suresh Neela 50 

102 Prabakaran D 800 

103 Amit Japtiwale 400 

104 Saravanan Gopalakrishnan 13 

105 Shitanshu Kulkarni 500 

106 Manish Sinha 11330 

107 Amarjyoti Barua 10773 

 Total 122827 
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