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30th June, 2020 
 
The General Manager-Department of 
Corporate Services,                                
BSE Limited,               
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001.  
 
Scrip Code :  532720 
 

The Manager-Listing Department,    
National Stock Exchange of India Limited,       
"Exchange Plaza", 5th Floor,  
Plot No.C/1, G Block,  
Bandra-Kurla Complex, 
Bandra (East), Mumbai – 400 051. 
 
Scrip Code : M&MFIN  

 

Dear Sirs, 
 

Sub: Compliance with Regulation 30 read with Para A of Part A of Schedule III 
and Regulation 44(3) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 – EGM 
Proceedings and details of the Voting Results of the EGM  

 
 

We wish to inform you that an Extraordinary General Meeting (“EGM” or 
“Meeting”) of the Company was held today, i.e. on Tuesday, 30th June, 2020, at 11.00 
a.m. (IST) through Video Conferencing (“VC”)/Other Audio Visual Means 
(“OAVM”), without physical presence of the Members at a common venue in 
compliance with the General Circular Nos. 14 /2020 dated 8th April, 2020, 17/2020 
dated 13th April, 2020 and 20/2020 dated 5th May, 2020 issued by the Ministry of 
Corporate Affairs (collectively referred to as “MCA Circulars”) read with Circular 
No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May, 2020 issued by the 
Securities and Exchange Board of India (“SEBI Circular”) and as per the applicable 
provisions of the Companies Act, 2013 (“the Act”) and the Rules made thereunder to 
transact the business as stated in the Notice dated 1st June, 2020, convening the 
EGM. The proceedings of the EGM were deemed to be conducted at the Registered 
Office of the Company which was the deemed venue of the Meeting. 
 

As per the provisions of the Act and the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“the Listing Regulations”) read with the aforesaid MCA Circulars, the 
Company had provided the facility of Remote E-voting and E-voting during 
the EGM to the Members to enable them to cast their vote electronically on 
the Resolutions proposed in the Notice of the EGM. The Remote E-voting was 
open from Friday, 26th June, 2020 from 9.00 a.m. (IST) to Monday, 29th June, 
2020 upto 5.00 p.m. (IST).  
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Pursuant to the provisions of Section 107 of the Act there was no voting on the 
Resolutions by Show of Hands at the EGM as the voting at the Meeting was 
conducted through the e-voting system.  
  
 

The Board of Directors had appointed Mr. S. N. Ananthasubramanian or failing him, 
Ms. Malati Kumar of M/s. S. N. Ananthasubramanian & Co., Company Secretaries as 
the Scrutinizer for the Remote E-voting and E-voting during the EGM by Members.  
Ms. Malati Kumar has carried out the scrutiny of all the remote electronic votes 
received up to 5.00 p.m. (IST) on 29th June, 2020 and E-votes cast through E-voting 
system during the EGM, received till the conclusion of the EGM and has submitted 
her Report today, i.e. on 30th June, 2020.  
 

Based on the consolidated Report of the Scrutinizer, the Special Resolutions as set out 
in the Notice of the EGM have been duly approved by the Members with requisite 
majority. 
 

The EGM commenced at 11.00 a.m. and concluded at 11.46 a.m. (including the time 
allowed for e-voting at the EGM). 
 

In this regard, please find enclosed the following:  
 

1. Summary of proceedings of the EGM of the Company, pursuant to Regulation 
30 of the Listing Regulations – Annexure 1. 
 

2. Disclosures pertaining to the voting results of the Remote E-voting and E-
voting during the EGM, pursuant to provisions of Regulation 44(3) of the 
Listing Regulations along with the Consolidated Scrutinizer’s Report – 
Annexure 2.  

 

The Voting Results along with the Consolidated Scrutinizer’s Report dated 30th June, 
2020 is made available on the Company’s website at www.mahindrafinance.com and 
on the website of KFin Technologies Private Limited viz. https://evoting.karvy.com. 
 

 

Kindly take the same on record. 
 

Thanking you, 
 

Yours Faithfully, 
For Mahindra & Mahindra Financial Services Limited  
 

 
Arnavaz M. Pardiwalla 
Company Secretary & Compliance Officer 
 

Encl : a/a 
 

cc: KFin Technologies Private Limited 
     Selenium Building, Tower B, Plot Nos. 31-32, Gachibowli,   

Financial District, Nanakramguda, Serilingampally Mandal, 
Hyderabad – 500 032. 

http://www.mahindrafinance.com/
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ANNEXURE 1 
 

Summary of Proceedings of the Extraordinary General Meeting of the Company 
pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
 

 
The Extraordinary General Meeting (“EGM” or “Meeting”) of the Members of 
Mahindra & Mahindra Financial Services Limited (“the Company”) was held today 
i.e. on Tuesday, 30th June, 2020, at 11.00 a.m. (IST) through Video Conferencing 
(“VC”)/Other Audio Visual Means (“OAVM”), without physical presence of the 
Members at a common venue. 
 

In accordance with the Secretarial Standard on General Meetings (“SS-2”) issued by 
the Institute of Company Secretaries of India (“ICSI”) read with 
Guidance/Clarification dated 15th April, 2020 issued by the ICSI, the proceedings of 
the EGM were deemed to be conducted at the Registered Office of the Company 
which was the deemed Venue of the EGM. 
 
 

In the absence of Mr. Dhananjay Mungale, Chairman of the Board who was unable 
to attend the Meeting due to a prior commitment and pursuant to Article 111 of the 
Articles of Association of the Company, Mr. Ramesh Iyer, Vice-Chairman & 
Managing Director, chaired the Meeting. The requisite quorum being present, the 
Chairman called the Meeting to order. 
 

The Chairman informed that this Meeting is being held through video conference in 
accordance with the Circulars issued by the Ministry of Corporate Affairs and the 
Securities and Exchange Board of India. He welcomed the Members joining over 
Video Conferencing and requested his colleagues to introduce themselves. He also 
informed the Members that the Company Secretary, the Authorised Representatives 
of the Statutory Auditors and Secretarial Auditor of the Company were attending 
this Meeting through Video Conference. 
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As per the attendance records, 163 Members attended the Meeting through 
VC/OAVM facility. Since this EGM was held pursuant to the MCA Circulars and 
SEBI Circular through VC/OAVM, physical attendance of Members was dispensed 
with. Accordingly, the facility for appointment of Proxies by the Members was not 
available for the EGM. The Chairman informed the Members that the documents as 
referred to in the EGM Notice viz. the amended copy of the Memorandum of 
Association had been uploaded on the website of the Company at the web-link 
https://mahindrafinance.com/investor-zone/corporate-governance, from the date of 
circulation of the Notice convening the Meeting. The Chairman further informed that 
the Company had taken all the requisite steps to enable Members to participate and 
vote at the EGM. 
 
The EGM Notice along with the Explanatory Statement was taken as read. The 
Chairman stated that the Company had provided the Members the facility to cast 
their vote electronically, on all resolutions set forth in the Notice. Members who 
attended the EGM through VC/OAVM facility and had not cast their votes through 
Remote E-Voting facility were provided an opportunity to cast their votes through the 
E-voting system during the Meeting which was integrated with the VC platform. 
 
Thereafter, the Chairman delivered his speech.  
 
The following items of business as laid down in the Notice of the EGM dated 1st June, 
2020, were transacted at the Meeting: 
 

1. Increase in the Authorised Share Capital of the Company. 
 

 
2. Amendment to the Memorandum of Association of the Company for increase 

in Authorised Share Capital. 
 
The Chairman ordered activation of e-voting window for the Members attending the 
EGM who had not cast their votes by remote e-voting. 
 
Members were provided a facility to ask questions or express their views through the 
VC platform on the business to be transacted at the EGM. The Members who had 
registered as speakers expressed their views and raised a few questions. Clarifications 
were provided to the queries raised by the Members.  
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The Board of Directors had appointed Mr. S. N. Ananthasubramanian or failing him, 
Ms. Malati Kumar of M/s. S. N. Ananthasubramanian & Co., Company Secretaries as 
the Scrutinizer for the Remote E-voting and E-voting during the EGM. Mr. Ramesh 
Iyer, Chairman of the Meeting authorised Ms. Arnavaz M. Pardiwalla, Company 
Secretary & Compliance Officer to receive the Scrutinizer’s Register, Report on e-
voting and also to counter-sign the Scrutinizer’s Report and declare the results of 
voting. 
 
The Scrutinizer’s Report on the combined voting results was received and 
accordingly, the Special Resolutions as set out in the Notice were declared as passed 
with requisite majority, as specified below: 
 

Sr. 
No. 

Agenda Resolution 
required  

(Ordinary/ 
Special) 

Mode of 
Voting 

Remarks 

1. Increase in the Authorised Share 
Capital of the Company. 

Special Remote                  
E-voting  
and            
E-voting 
during the 
EGM  

Passed with 
requisite 
majority 

2. Amendment to the Memorandum of 
Association of the Company for 
increase in Authorised Share Capital. 

Special Remote                 
E-voting  
and             
E-voting 
during the 
EGM  

Passed with 
requisite 
majority 

 

Yours Faithfully, 
For Mahindra & Mahindra Financial Services Limited  

 
 
 

 
 

Arnavaz M. Pardiwalla 
Company Secretary & Compliance Officer 



 

 
ANNEXURE 2 

 
 
Details of results of Remote E-voting and E-voting during the EGM pursuant to 
Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

 
 

 

Date of the AGM/EGM Extraordinary General 

Meeting held on Tuesday, 30th 

June, 2020 

 

Total No. of Shareholders on cut-off date:   

             (23rd June, 2020) 

 

1,23,217 

 

No. of shareholders present in the 
Meeting either in person or through 
proxy: 
 

Promoters and Promoter Group: 
 

Public: 

 

 
 
 
} 
} 
}                    Not Applicable 
} 

No. of Shareholders attended the Meeting 
through VC/OAVM: 

 

Promoters and Promoter Group 

 

Public 

 

 

 

            1 

 

            162 

 

 

 

 



 
 

 

Item 
No. 

Details of the Agenda Resolution 
required: 
(Ordinary/ Special) 

Whether promoter/ 
promoter group are 
interested in the agenda/ 
resolution? 

1. Special Resolution for Increase in the Authorised Share Capital of the Company to Rs. 550,00,00,000 
(Rupees Five Hundred Fifty Crores) divided into 250,00,00,000 (Two Hundred Fifty Crores) Equity 
Shares of Rs. 2 (Rupees Two) each of the Company and 50,00,000 (Fifty Lakhs) Redeemable Preference 
Shares of Rs. 100 (Rupees Hundred) each of the Company. 
 

 
Special 

 
No 

 

Category Mode of Voting No. of shares 
held 
 
 
 
(1) 

No. of 
votes 
polled 
 
 
 
(2) 

% of 
votes 
polled on 
outstand-
ing 
shares  
 
(3)=[(2)/ 
(1)]*100 

No. of votes-  
in favour 
 
 
 
(4) 

No. of 
votes –
against 
 
 
(5) 

% of votes 
in favour 
on votes 
polled  
 
(6)=[(4)/ 
(2)]*100 

% of votes 
against on 
votes polled 
 
(7)=[(5)/ 
(2)]*100 

Invalid 
Votes 

Votes 
Abstained 

Promoter 
and 

Promoter 
Group 

E-Voting 

31,62,07,660 

31,62,07,660 100 31,62,07,660 0 100 0.0000 0 0 

E-Voting during the EGM 0 0.0000 0 0 0.0000 0.0000 0 0 

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 0 0 

Total 31,62,07,660 31,62,07,660 100 31,62,07,660 0 100 0.0000  0 

Public- 
Institutional 

 

E-Voting 

22,84,03,115 

16,81,62,844 73.6255 16,57,84,460 23,78,384 98.5857 1.4143 0 40,595 

E-Voting during the EGM 0 0.0000 0 0 0.0000 0.0000 0 0 

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 0 0 

Total  16,81,62,844 73.6255 16,57,84,460 23,78,384 98.5857 1.4143 0 40,595 

Public – 
Non 

Institutions 
 

E-Voting 

7,31,54,185 

1,69,67,001 23.1935 1,69,63,969 3,032 99.9821 0.0179 0 880 

E-Voting during the EGM 2,23,890 0.3061 2,23,886 4 99.9982 0.0018 3,24,501 0 

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 0 0 

Total  1,71,90,891 23.4995 1,71,87,855 3,036 99.9823 0.0177 0 880 

Total  61,77,64,960 50,15,61,395 81.1897 49,91,79,975 23,81,420 99.5252 0.4748 3,24,501 41,475 
 

 



tem 
No. 

Details of the Agenda Resolution 
required: 
(Ordinary/ Special) 

Whether promoter/ 
promoter group are 
interested in the agenda/ 
resolution? 

2. Special Resolution for Amendment to the Memorandum of Association of the Company for 
increase in Authorised Share Capital. 

 
Special 

 
No 

 

Category Mode of Voting No. of shares 
held 
 
 
 
(1) 

No. of 
votes 
polled 
 
 
 
(2) 

% of votes 
polled on 
outstanding 
shares  
 
(3)=[(2)/ 
(1)]*100 

No. of votes-  
in favour 
 
 
 
(4) 

No. of 
votes –
against 
 
 
(5) 

% of votes in 
favour on 
votes polled  
 
(6)=[(4)/ 
(2)]*100 

% of votes 
against on 
votes 
polled 
 
(7)=[(5)/ 
(2)]*100 

Invalid 
Votes 

Votes 
Abstained 

Promoter 
and 

Promoter 
Group 

E-Voting 

31,62,07,660 

31,62,07,660 100 31,62,07,660 0 100 0.0000 0 0 

 E-Voting during the EGM 0 0.0000 0 0 0.0000 0.0000 0 0 

Postal Ballot (if applicable) 0 0.0000 0 0 0.0000 0.0000 0 0 

Total 31,62,07,660 31,62,07,660 100 31,62,07,660 0 100 0.0000 0 0 

Public- 
Institutional 

 

E-Voting 

22,84,03,115 

16,81,62,844 73.6255 16,59,33,168 22,29,676 98.6741 1.3259 0 40,595 

E-Voting during the EGM 0 0.0000 0 0 0 0.0000 0 0 

Postal Ballot (if applicable) 0 0.0000 0 0 0 0.0000 0 0 

Total 22,84,03,115 16,81,62,844 73.6255 16,59,33,168 22,29,676 98.6741 1.3259 0 40,595 

Public – 
Non 

Institutions 
 

E-Voting 

7,31,54,185 

1,69,67,001 23.1935 1,69,63,959 3,042 99.9821 0.0179 0 880 

E-Voting during the EGM 2,23,890 0.3061 2,23,886 4 99.9982 0.0018 3,24,501 0 

Postal Ballot  0 0.0000 0 0 0.0000 0.0000 0 0 

Total 7,31,54,185 1,71,90,891 23.4995 1,71,87,845 3,046 99.9823 0.0177 3,24,501 880 

Total  617764960 50,15,61,395 81.1897 49,93,28,673 22,32,722 99.5548 0.4452 3,24,501 41,475 
[ 

 
 
 

Yours Faithfully, 
For Mahindra & Mahindra Financial Services Limited  

 

 
Arnavaz M. Pardiwalla 

Company Secretary & Compliance Officer 
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