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Mahindra FINANCE oo o

Mahindra Towers, 4" Floor,

Dr. G. M. Bhosale Marg, Worli,

Mumbai 400 018 India

Tel: +91 22 66526000

Fax: +91 22 24984170
+91 22 24984171

26t July, 2020

The General Manager-Department of The Manager-Listing Department,

Corporate Services, National Stock Exchange of India Limited,
BSE Limited, "Exchange Plaza", 5t Floor,

Phiroze Jeejeebhoy Towers, Plot No.C/1, G Block,

Dalal Street, Mumbai - 400 001. Bandra-Kurla Complex,

Bandra (East), Mumbai — 400 051.
Scrip Code : 532720

Scrip Code : M&MFIN
Dear Sirs,

Sub. Intimation as per Regulation 84 of the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018 as
amended (the "SEBI ICDR Regulations™) and Compliance under Regulation
47 and Regulation 30 read with Schedule 111 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 [“Listing
Regulations™]

Ref. Newspaper Advertisement — Opening of Rights Issue of Equity Shares of
the Company

This is furtherance to the Meetings of the Board of Directors (“Board”) of Mahindra
& Mahindra Financial Services Limited (“the Company”) held on 1st June, 2020, and
18th July, 2020, approving the offer and issue of Equity Shares of the Company by
way of a Rights Issue to eligible Equity Shareholders of the Company as on the
Record Date for an aggregate amount not exceeding Rs. 3,089 crores, in accordance
with the SEBI ICDR Regulations, as amended and other applicable laws including
circulars issued by SEBI from time to time ("Issue").

In relation to the Issue and in accordance with Regulation 84 of the SEBI ICDR
Regulations, the Company has published an advertisement today, viz. 26t July,
2020, in the following Newspapers:

Regd. Office: Gateway Building, Apollo Bunder, Mumbai 400 001 India

Tel: +91 22 2289 5500 | Fax: +91 22 2287 5485 | www.mahindrafinance.com
CIN : L65921MH1991PLC059642

Email: investorhelpline_mmfsl@mahindra.com




Mahincra FINANCE

Page No. 2

Marathi  national daily
newspaper  with  wide
circulation (Marathi being
the regional language of
Mumbai, where the
Company’s Registered
Office is situated).

Sr. | Names of Newspapers Editions

No.

1. | Financial Express being an | Bangalore, Mumbai, Kolkata, Hyderabad,
English  National daily | Chandigarh, Pune, Kochi, New Delhi,
newspaper  with  wide | Chennai, Ahmedabad, Lucknow
circulation.

2. |lJansatta being a Hindi Kolkata, New Delhi, Lucknow,
National daily newspaper | Chandigarh
with wide circulation.

3 | Tarun Bharat being the Mumbai

In compliance with Regulations 47 and 30 of the Listing Regulations we enclose
copies of the abovementioned statutory advertisement for your record.

The Advertisement may also be accessed on the website of the Company at the link:
https://mahindrafinance.com/investor-zone/corporate-governance.

Kindly take the same on record.

Thanking you,

Yours Faithfully,
For Mahindra & Mahindra Financial Services Limited

ARNAVAZ

MANECK

PARDIWALLA

ied by ARNAVAZ

Arnavaz M. Pardiwalla
Company Secretary & Compliance Officer

Encl: a/a

CIN : L65921MH1991PLC059642
Email: investorhelpline_mmfsi@mahindra.com
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This is only an advertmement for information purposa and not an offer document announcement, Mot for publicafion, distibution or release directly or indirectly into the Uniled States or otherwise outside India, All capitalized terms vsed and nof defined hemsin shall have the meaning assigned to them in the lether of offer deted July 21, 2020
[the "Letier of Offer” or "LOF") filed with the stock exchanges, namely BSE Limited ("BSE™ and National Stock Exchange of Indiz Limited {'N3E" and together wilh BSE, "Stock Exchanges™) and the Securities and Exchangs Board of India (“SEBI"),

Mahincra FINANCE
MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Mahindra & Mahindra Financial Services Limited (" Company™ or "lssuer”) was originally moceporated at Mumbai, as *Maxd Motors Financial Senices Limited" on January 1, 19971 as a public limited comparny wnder e Comganies Act, 1956 and wag granted a cerificate ofincorporation by the Registrar of Companies, Maharashtra a1 Mumibal ("ReC"). Thereatter, our
Compary received its certificate of commencement of business from RoC on January 19 1991, Subsequently, the name of owr Comgany was changed to “Mahindra & Mahindra Financial Servicas Limited” and a fresh cerificate ofincorporation consequent upen change of reme was granted 1o cur Company by RoC on November 3, 1992, For details of changes inthe

address of ow Registered Office, see “History and Corporate Struciune” on page 108 of the Letier of Offer.

Registerad Office: Gateway Buikimg, Apofls Bunder, Mumbai 400001; Telephone: +81 22 2265 6500 | Corporate Office; dlh Floor, & Wirg, Mahindra Towers; Or. G0, Bhosale Marg, PE. Kurme Chowk, Worli, Mumbai 400018; Telephane: +81 22 8852 6000
Contact Person: Amsvaz M. Pardiwalla, Company Secretary & Compliancs Officer; E-mail: investorhelpling. memfsh@imahindra com; Website: www.mahindrafinance.com; Corporate Identity Number: LESR2TMH1B31PLCDEEE42

OUR PROMOTER: MAHINDRA & MAHINDRA LIMITED

ISSUE OF 617,764,960" FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH OF OUR COMPANY ("EQUITY SHARES") FOR CASH AT A PRICE OF ¥ 50 PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 48 PER EQUITY SHARE) AGGREGATING TO
¥ 30,888,248,000" ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE EQUITY SHARE FOR EVERY ONE FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
ONTHE RECORD DATE, THAT IS, ON JULY 23, 2020 (THE “ISSUE™). FOR DETAILS, SEE “TERMS OF THE ISSUE" ON PAGE 338 OF THE LETTER OF OFFER.

*Assuming full subscription.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE OPENS ON
Tuesday, July 28, 2020

*Eligitée Equity Shareholders are reguested bo enswe that renunciation theough off-manket iransferizs completed in sucha mannerthal the Rights Entilements are credited to the demat acoount ofthe Renouncess onor pricr o the fssue Clossng Date.

LAST DATE FOR ON MARKET RENUNCIATION~*

Friday, August 7, 2020

ISSUE CLOSES ON*
Tuesday, August 11, 2020

* Our Board or a duly authonzed comrmittze thersof will have the right io extend the |ssue penod as it may detenmine from fime to ime. provided that this ssue will not remain open in excess of 30 days from the |ssue Opening Date (inclusive of the lzsue Opening Date). Further, no withdrawad of Applcation shall be permitted by any Applhicantafterthe lssue Clozsing Date.

ASBA* | Simple, Safe, Smart way of Application - Make use of it !!| |

Facilities for Application inthis |ssue:
In accordance with Regutation 76 of the SEB! ICDR Requlstions, SEBI Rights kssua Ciroulars and ASBA Cirgulars, all
Invesiors desining to make an Appscation in this lssue are mandstarity required b gss esther the ASBA procass or the
opfional mechanism instiuted only for resident Imvesions in this lssue_ie, R-WAR linstiuted only for resident Invesiors
in this lzsue). Investors should carefully resd the provisions apolicable to such Applications before making their
Apgplication Ehraugh ASEA of using tha R-WAP. For delails, see “Terms of tha Issus - Procadure for Apphaation thraugh
the ASBAProcess” and “Terms of the lssue - Procedure forApplication throwgh the R-WAP” on page 350 of the LOF,
a) ASBA facility: [rvestors can suberl edher e Application Farn in physical mode ko the Dazignaled Branches of the
SC5Bs of anlingl alectronic Application through the wehsite of the SCSBs (if made availabée by such SC5E)
authorizing the 2CEB fo block the Application Money in an ASBA Accoun! maintained with the S3C38. Application
through ASEA fadility in elecirenic mode will caly be availabie with such SCSBz who provice such Taciliby.
Invasiors should nota that the ASBA process mvolves procedures that are different from the procedure under the R-
WAP process. Investors applying through the ASBA facility should carefully read the provisions applicable to such
Applications before making thesr Application through the ASBA process. For details, zee “Terms of the issue-
Procadure for Application through the ASEA Process”on page 350 of ha LOF.
Plaagss note that subsect to SCSBs complying with the raquirements of SEBI Circalar CIRICFDYDIL 32 2 dated
Saptember 25, 2012, wilhin the pericds stipulated thersin, Applications may be subtenitted at the Dasignated
Branches of the SC88s.
Further, in-derms of ihe SEBI Ceowar CIRMCFDIDIL 2013 dated January 2, 2013, it iz clarified thas for making
Applications by SC3Es an their own accown] uzing ASBA faciEty, each such SCSE should have a separate accountin
its own name with any ather SEB registered SCSB{s). Such account shall be usad salely for the purpose of making
an Application in this Issue and clear demarcated funds should be gvailabés in such account for such anApplication,
Registrar's Web-based Application Platform [(R-WAP}: In accordance with SEBI circular
SEBHQICFDIALICIRF2020TE dated May 8, 2051, a separaie web based application platform, 1.2, the B-WAF
Ezcility {accessible at Miipsivights kfintech comimsahingra), has been instituted for making an Application in this
Iszie by resident kvvestors. Farther, R-WAP [z onfy an additonal cotionand nol a replacement of the ASBA process.
At the R-WAP, residant investors can accass and submil the online Application Farm in electronic mode wsing tha R-
WAF and make online paymant using theirintemet banking or LIP | fcility fram their own bank accound theraat.
PLEASE NOTE THAT ONLY RESIDENT INDIVIDUAL INVESTORS CAN SUBMIT AN APPLICATION USING THE
R-WAP. R-WAP FACILITY WILL BE OPERATIONAL FROM THE ISSUE OPENING DATE. FOR RISKS
ASSOCIATEDWITH THE R-WAP PROCESS, SEE “RISK FACTORS" ON PAGE 20 OF THE LETTER OF OFFER.
For guidanse on the Applcation process through R-WAP and reschdion of difficullies faced by the Investors, the
Investors are advised o carefully read the frequently asked guestions, visit the onlinel electronic dedicated ivestor
helpdesk (hpsinghts kintech comvmahindral or call talifree helpline numbers {13004 258908 and 12003454001).
Fordelais, see "Terms of the ssue- Procedune for Agplicaten throagh the B-WAP" on page 350 of the LOF.
Application by Eligible Equity Shareholders holding Equity Shares in physical form:
In gccardence wish the SEBI Rights 1ssue Girculars, (&) the Eligible Equity Sharsholdsrs, who hald Equity Shames in
piysical form as on Recond Date; or (B} e Eligible Equity Shareholders, who hold Eguity Shares in physical foomas on
Record Date and who have not furished the datads of their demat account to the Regiztrar or cur Company ai leas! hwo
Working Days prior fo the kssue Closing Date., desirous of subscribing be Egquity Shares may also apply in this tssue
duning the |ssue Period, Application by such Eligible Equity Shareholders & subject te following conditions:
(i theEligibhe Equity Shareholders apply only through B-WAP;
(il theEligitie Equity Shareholders are regidents.and individuals;
(i} the Eligible Equity Shareholders are nol making paymant from non-residant account;
(i) the Eligithe Equity Shassholders shall not be able to senounce their Rights Enlitiements; and
(v] theEligible Equity Sharsholders shall receive Equity Shares, in respect of their AppScation, ondy in demat mode,
Accordingly -such resident Eligible Equety Sharahiokdars are raquired 1o, within & {2 monihs from the Afabmen!
Date, send @ communication to our Company or the Regisirar contaming the nameds), Indian address, email
addrass, contaci details and the details oftheir demat account along with copy of selfatiested PAN and self-atiested
client master sheet of their demat account efher by post, speed post, courier, eleciromic mail or hamd delivary, 10
arable process of cradited Equity Shares in such dermat acsount.
Zuch resident ESgible Equity Sharsholders must check the procadure fior Application by and credii of Equity Shares
in“Terms of the Issue - Procedure for Application by Exgible Equity Shareholders holding Equity Sharas in physical
farm” and “Terms of the 155ue - Credit and Translar of Equity Shares in case of Shareholders hoiding Equity Shares
in Physical Form and desposel of Equity Shargs i nor-raceipt of demat acoount details ina imaly manner” on
pages 352 ard 365, respecively, ofthe LOF
APPLICATION SUPPORTED BY BLOCKED AMOUNT [ASBA): Investors desiring bo make an Appication in this issue
throwgh ASBA procass, may submit the Application Form 1o the Designated Branch of the SCSEB or anline'slectronic
Apglication through the websile of the SCSBs (if made availabée by such SCSB) for authorising such SC5E o bock
Apolicatio Money payable on e Applcation in their respactive ASBA Accaunls. For the sl of banks which
have been notified by SEBI fo act as SCS5Bs for the AS58BA process, please refer to
hitps:ifwww. sebi govin/sebiwebiotherOtherAction. do*doRecomisadFoi=yesinimid=34, For delails on Designated
Branches of 30582 collecting the Application Form, please refer the above-rmentioned fnk, Please note that subjeci o
SCEBs complying with the regusrements of SEBI Clroulas Mo CERICFLVDILA 372012 dated Seplember 25, 201 2 within
the perads slipulabed therain, ASEAApplications may Ba submillied at the Desigrated Branches of the 20585 incase
of Applications made through ASBA facility
PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TG THE SAME DEPOSITORY ACCOUNT I WHICH QUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE “ALLOTMENT ADVICE OR REFUNDY
UNBLOCKING OF ASBAACCOUNTS" OM PAGE 366 OF THE LOF.
APPLIGATION ON PLAIMN PAPER UNDER ASBA PROCESS: An Eiglble Equity Shareholkder wha b5 efgible o apply
under the ASBA protess may make an Appecation by subsenbe fo this Issue on plain paper. Eligibie Equity Sharehalders
shall submit the plzain paper application to the Designated Branch of the SCSE far authorizing such SC3E fo block an
amound equivalent b the amount payabée on the application in the said bank account maintained with the same 03B,
Applications on plain paperwill not be accepted frany any address ouzide India. Please note that the Eligibée Equity
Shareholders who are making the Apphcation an plain paper shall nol be entilled 1o renaunce their Rights Enliferments
and should rod wlilize the Applicaton Farm fer any purpess mcauding renunciation-even if it is received subsequently, B
the Eligitle Equity Shareholders makes the Application using the Application Form as well as the plain paper, both the
Apglications zhall be liable to be refected.
PLEASE NOTE THAT APPLICATION ON PLAIN PAPER CANMNOT BE SUBMITTED THROUGH R-WAP.

The application onplain paper, duly signed by the Efgible Equity Sharehalder mciuding isint halders, in the same ordar

=

For details, check section on ASBA below.

ard a5 per specimen recorded with his bank, must reach the office of the Designated Branches of the SCSE bafore the
tssue Closing Date and should contain the following particulars:

1. Mame of our Camgany, bemng Mahindra & Mahindra Financial Services Limited; 2. Name and address of tha Eligitle
Equity Sharshalder incheting joint halders (in the same order and as per specimen recorded with our Company or the
Depaository]; 3. Registered Folio MumberDP and Client 1D Mo, 4. Nomber of Equity Shares held as on Reoord Dale;
5. Allobrent cpbion - only dematarialised for; 6. Mumber of Equity Shares entilled to; T. Murmbar of Equity Shares
applied for within the Rights Entilemants; 8. Number of additional Equity Shares appliad for, i any; 8. Total number of
Equity Shares applied for; 10 Tolal emount paid at the rate of 7 50 per Equity Share; 11, Details of the ASBA Account
guch a5 e accownd number, mame, addness and branch of the refevant SC58; 12, Incaze of NR Elgible Equty
Sharaholders making an application with an Indian address, details of the NREFCHNRINRD Account such: as the
account number, name, address and branch of the SCSE with which the account is maintained; 13, Except for
Appications on behalf of the Cenlral-or State Governmend, the residents. of S#kim and the officials appointed by the
courts, PAN of the Eligible Equity- Shareholder and for each Efgible Equity Sharehelder in caze of joint names,
irrespechive of he lotal value of the Equity Shares appliad Tor pursuant b this kssue; 14, Authorisation 1o the Designaled
Branches of the SC58 o block an amount equivalant to the Application Money in the ASBAAccount. 15, Signature of the
Eligizle Equity Sharehoider (in casa of joint holders, 1o appear in the same sequence and order as they appear in the
records of the SCSB). See page 355 and 356 of the LOF for additiona representations that will be reguired to be made
whean an applicationis submitied o the Comgany.

I cases where multEle Application Foems are submitied for Applications pertaining to Rights Erdifements credited o
te same demat accountor in demal suspense escrow account, mcluding cases where an Investor submits Asplication
Forms along with a plain paper Application, such Appheations shall be Labla t be rajectad.

lavestors are requested to stictly adhere to these instrections. Fadure to do 50 could result in 2n Application beng
rejectad, with sur Company. e Lead Managers and the Registrar nof having any lability to the [mmezios. The plain paper
Appication farmat will be avaiable on the website of the Regestrar at hitps:rights kfintach comimanindra,

Our Company, the Lead Managers and the Reqistrar shaf not be respongsible if the Appications are not uphoaded by
SCSE or funds are nol blockad mthe investors” A5BA Accounts onor before the [ssue Closing Dale.

NOTICE TO OVERSEAS INVESTORS: The distabution of the LOF, Abrigged Letter of Offer ["ALOFy and Agplication
Form and the ssue of te Righls Entilement and the Equily Shares Lo persons in cerlain junsdictons owlside India are
resticted by legal requiremants prevailing in those juisdclions. Parsans into whose possession the LOF, ALOF arthe
Application Form may come, are requaned 1o infprm themselves about and observe such resfrclions. The Righls
Entiernents and the Egquity Shares have not bean and will not be registered under the Unded States Securites Act of
1833 az amendad (lhe “UIS Securities Act'), arany U5, slate sacuritas laws and may nol be offered or sold watkin the
United States, excapt pursuant 1o anaxsmplion from, or in 8 transaction not subject bo, the registrstion naquirsments of
the LS Securities Act and applicable state securdies laws, The Rights Entitlements and the Equity Shares are being
offered and sold (i) in offshore iransactions cutside fe Linited States @ compliance with Begulation S wnder the US
Securiies Act and () in the United States 1o *gualified instifutional buyers” (as defined in Rule 1448, under the LS
Securties Act “US. QIBs") pursuart to fhe private placemant exemplion set out in Section 4{ali2) of e
LIS Securifies Act

Maithar our Compasny, nar any person acling on behall of aur Company, will accapt a subscription o renunciation rom
any person, orthe agent of any person, who appears o be, or who ow Company, or sny person acting an behalf of ur
Cormgary, has reason o believe is, i the United Sates when the buy order is made (other than persons inthe Linited
States whorane LS. QIBs). Mo Application Form should beposimarked inthe United States, electronically tranzmitied
frarn the Unded Slates or athenwss dispatched from the Uniled States (in each caze, other than Trom garsansin he
United States wha are L3, QI8s) or from any other jurisdiction where it would be ilegal to make an offer of securities
urder the Letterof Offer

Ay parson who acquires Fights Entllements or Eguity Shares will be deemed ko have dadared, waranted and agreed,
by accaptng the delivery of the LoF, that (i) it i not and that at the time of subscribing for the Equity Shares or the Rights
Entitierments, itwill ot be, in the Uniled States; or (i) itis a U5, QI in the United Sistes. and in each case is authorized
te 2cquane the Rights Entitiernents and the Equity Shares in compliance with all applicable laws 2nd regulations.

Rur Comgany resenves he ight o ineat as invalid any Application: Formwhich; (i appears i our Company or i agents
to have been executed in, slecironically iransmitied from or dispatched from the United States {unless the Application
Form iz submitied by a U5, QIB in the United Siales) of ather jnsdictions where the offer and sale of te Equity Shares
& nol permitted under laws of such jurisdictions, (#) does nod inclede the refevant certifications sel oul in the Anplicaton
Farm, incheding to the effect that the person submitling andior rencancing the Application Farm is (a) outside India and
the United Siales and is o forsign corporate or institutional shareholder efigible to subscribe for the Equity Shares under
applicable securities laws or (&) a 105, QIB inthe United States. and in each case such person is complying with lzws of
jurisdicions applicable to such parsan in connecten with tis lesee: or (i) where alther a registerad Indian addross (s
niot provided or whera owr Company believes accaptance of such Application Farm may infringe applicable lagat or
regulatory requirerments; and aur Company shall ped be bound to issue or allot any Equity Shares in respect of any such
Appfication Form.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Farm or a piain paper
Appication is Tuesday. August 19, 2020, i.e. Issue Closing Date. Cur Board o any commiftes thereof may extend the
gaid date for such pemod as it may detesmme from time to ime, subject to the Issue Perod nol exceedng 30 days from
e lssus Opaning Date (molsive of the lssue Opaning Date).

[ihe Agplication Form & not submitted with an SCS8, upleaded with the Stock Exchanges and the Appcation Money is
not Hocked with the SCSE ar i the Application Form i nof accepbaed al the B-WAP on or befora the Issue Closng Date ar
suchdate as may ba extanded by aur Board or any commities thereod, the invitation ko offer containedin the LOF shall be
deemed fohave besn gaciinad and our Board or any committes theraof shall be at libery fo dispose of the Equiy Shares
hereby offered, as provided under the section, "Terms of the Jssue - Basis of Allotment” on page 3650fthe LOF.

Please nabe that on the kssue Closing Date; (i) Applications through ASEA process will be upleaded unfil 500 pm,
(Indizn Standard Time) or such extended time as permitied by the Stock Exchanpes, and (i} the B-WAF facility wi be
availabbe it 5.00 pom. {Ingan Standard Time) or such exiended time az permitted by the Stock Exchangas.
ALLOTMENT IN DEMATERIALISED FORM : Allotmeni of Equity Shares shall be made in dematerizised formanly, In
acoordance with the SEBI Rights |ssue Circulars, {a) the EBgible Eguity Shareholders, who hold Equity Shares in
phyeical farrn as on Recond Date, or (b) the Eligicle Equity Shargholders, wha hold Equity Shares in ghysical form as en
Racord Data and who have not furnished the detals of their demat account to the Registrar or our Comparny a1 kast o
Warking Daws prior to the fssue Closing Date, desirous of subscribing to Equity Shares may also-apply in fés lssue
during the Issue Period. Such Elgible Eguity Shareholiers must chieck the procedure for Application and credit of
Equity Shares in “Terms of the [ssue - Procedune forApplication by Eligible Equity Shareholders holding Equity Shares in
physical farm” and “Tenms of the Issus- Cradil and Transfer of Equity Shares 0 casa-of Sharshalders holding Equity
sharas in Physicat Fomm and disposal of Equiy Shanes for non-recespt of demat account details in a timely manner on
pages 352 and 365 respectively, of the LOF

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES

OMLY IN DEMATERIALIZED FORM.

LISTING: The Equity Shares arelisted on BSE Limitad ("BSE" and Nationa! Stock Exchange of Indka Lirnited "NSE",

and tegetherwith BSE, the “Sipck Exchanges™). Qur Company has received “inprinciple” approvals from BSE and NSE

for listng the Equily Shanas thraugh thair respactive leltters, each dated July 15, 2080, Our Comgany will also make

apphcations o the Stock Exchanges 1o obtain their-frading approvals for the Rights Enfilemants, as required undsr

SEBI crcular number SEBRFHOMCFDDILATIRF 2020013 dated Janusny 22, 20020, Far the purposes of this Issue, e

Designated Stock Exchange is BSE.

DISCLAIMER CLAUSE OF SEBI: Submission of LOF ta SEB| shoukd notin any way be desmed or construed thal SEBI

has cieared or approved the LOF. The investors ane advised 1o refer to the full text of the "Disclaimer Clause of SEBI®

beginning on page 330 of the LOE.

MECLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distincly understood that the

permissicn green by BSE should nol, in anyway, ba dearmed of constroed that the LOF has besn cleared o approved by

B5E; mor does il carbfy tha carmeciness or complataness of any of the contents of the LOF, The investors are advised to

refer o the LOF forihe full text of the "Disclaimer Clause of BSE” on Page 333 of the LOF,

DISCLAIMER CLAUSE OF NSE: It is to be distnclly understood that the permission given by NSE should nod, in

amyway, be deemed or construed that the LOF has been cleared or aporoved by NSE; nordoes it cerbify the comeciness

of compteteness of any of the-contents of the LOF, The imveslors are advisad to refer to the LOF for the fll fext of the

"Desclaimer Chauge of MSE" on Page 334 of the LOF.

BANKER TO THE ISSUE: Axis Bank Limited

MONITORING AGENCY ; Axis Bank Limited

INVESTORS ARE ADVISED TO REFER THE LOF, ALOF AND THE RISK FACTORS CONTAINED THEREIN

BEFOREAPPLYING IN THEISSUE.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In ascordsnce with the SEBI DR Regifabions, BEEI

crciiar SEBVHOICFDVDILACIRIPIZ020 TS dated May &, 2020 and the MUA Circular, owr Company will send dispatch

the Abridged Letter of Offer, the Agplicaticn Form, the Rights Entitlement Letier and other 1ssue material (i) only to e-mail

addresses of resident Eligible Equity Shassholders who have provided thel e-mall addresses: (i} anly bo-the Indian

addresses of the resident Eligibls Equity Sharaholders, on a reasonable effort basis. whosa e-mail addresses are not

availabie with the Compeny or the Eligible Equity Shareholders have nof provided the valid e-mad address 1o the

Cormpany: fii] ony 1o the Indian addresses of the non-resident Eligible Equity Shareholders, on a reasonable effort

basiz, who have provided an Indian addmess to our Company and located in urisdictions whene the offer and sake of the

Equily Shares may be permelled under laws of such jursdicions. Further, the Letler of Offer will be sent! dispatched i)

only to a-mail addresses of resident Efigible Equity Sharehotders who have provided their e-mail addresses; (8] anfy o

the Indizn addresses of the resident Eligitée Eguity Shareholders, ona reasonable efion basis, whose e-mail addresses

are not availabie with the Company or the Eligible Equity Shareholders have not provided the valid e-mail address tothe

Comspany. i) ondy 1o the Indan addrasses of the non-resident Eligible Equity Shareholders, on a reasonable effort

Equity Shares may bie permitied undar lgws of such jursdictions, by the Registraron behalf of e Company or the Lesd

Managess, in each case who make a reguestin this regard.

In accordance with the above, the dispatch of the Abridged Latter of Cfer, the Rights Entitierments Lettar slong with the

AppEcation Forme has been completed an Jufy 25, 2020 by the Registrar to the issue,

Inveslors can accass the Lelter of Offer, the Absidged Latter of Offer, the Application Farm, slabulory adverbsement,

comigendur, if apolicable {provided that the Eligble Equity Sharehoider is eligible fo subscnbe for the Equity Shares

under applicable secielies laws) on the websiles of;

(i) aur Company at www. mahindrafinance.com;

(i) ke Riegistrar at hittps.iirighis kfintech.comimahindra;

iii) the Lead Managers, i.e.. (a) kotak Mahindra Cagital Company Limited st wawinvesimentbank kodek.com;

th) B Capilal Limited al wewiaxiscapial com, (o) BMP Parbas af wewbnppanbas.co.n, (d) Ciligroug Global

Markets India Private Limited at www.onding citibank.co.infrhtmicitigroupglobalscraent him; {(g) HOFC Bank

Limited al www hdfcbank.com, (fi HSBC Securities and Capital Markets (Indiz) Private Limited a

hitps:www business hebe co infen-ghiin/genercipo-coen-offer-and-bayvback. [g) ICICH Securifies Limited at

wiww.icicisacurities. com, (h} Momura Financial Advisory and Securilies (India) Privale Limited al

www.nomuraholdings. com/companyigroup/asialindiatindex_himl, and {I} 5Bl Capital Markets Limited at

warw.shicaps.com;

(v} the Stock Exchanges 2l wew beeinda com and wavw nsaintia com; and

tw}the Registrar's web-based appication platform athtips frghts kintech.com'mahindsa [RIWAP",

LOF is also avadable at www.sebi gov.in

Eligitde Equity Sharahokdars can oblain the defails of thair regpaciive Rights Entitlemants fram the wabsite of the

Regisirar (... hitps:!frights kintach.comimahindra) by entering their OF 1D and Client 10 or Folio Number (in case of

Eligie Equity Shereholders hoiding Equily Shares in physical form) and PAN, The link for the same shall aiso be

availabieamthe website of our Company {i.e. waw.mahindrafinance.com).

Further, aur Company along with the Lead Managers will undenake &i adaquate steps to reach oul the Eligible Equity

Shareholders who have provided iheir Indian address through ofher means, as mey be fegsible. Our Company, the Lead

Managers and the Registrar will o be liable for non-gispatch of physical copies of lssue materiats, including the Letter

of Offer, the Abridged Letter of Offer, the Bights Enttlement Latler and the Application Farm; o delay i the receint of tha

Letter of Cffer. the Abridpsd Letter of Offer, the Rights Entilemeant Letler or the Application Farm aftributabile to non-

availabifty of the- e-maf addresses of Eligiie Equify Sharehoiders or stecironic fransmission delays or fzlures, or if the

AppEcation Forms or the Righis Enfilement Letiers are delayed or misplaced in trangit.

OTHER IMPORTAMNT LINKS AND HELPLINE:

The Imvasioss can visit fallawdng links for the below-mentionad purposes:

3l Frequently asked questions and online! elecinonic dedicated investor helpdesk for guidance on the Application
process and resolution of difficultes faced by Ehe Iraestors: https:rights. Kintech comimahindra

bl Updation of Indian address’ email address! mobile number in the reconds maintained by the Registrar or our

Comgany: hips:linighis. kfintech.conmahindra

Updation of demat account-detai#s by Eligible Equity Sharebolders holding shares in- physical form;

htipsdirights. kintech.comfmahindra

dl  Submission of self-atlested PAN, clien! masler sheel and demat acoount delails by non-regidant Esgible Equaty
Shareholders: mahindra.rightsi@kfintech.com,

181 Floar, 27 BKC, FPlol Mo C-27; G Bilock,
Bandra Kurla Comglax, Bandea (East)
Mburriai 400 051

Telephone: +31 [72) 4338 DH00D

E-mail: mmfst rightsiikotak com
Inwvestor Grievance E-mail;
kmccredressaliikotak, com

Contact Person: Ganesh Fane

Website: www.invesimenthank kotak com
SEBI Registration Ne.; INMODIO0ETI

151 Floor, Axis House, C-2 Wadia International
entre, Pancgurang Budhkar Marg, Worli,

Murnbai 400 025

Telephone; +31.(22) 4325 2183

E-rrail: mmisl rights@adecag.in

Investor Grievance E-mail: complaints@@axiscap.in
Contact Person @ Maywi Arya

Wabsite: www auiscapital oo

SEBI Registration No.: INMOJ001 2025

kotak” AAHSCANTAL BHF" PARIBAS 2 t e
e’ Investinent Banking | iong - C I. I.
Kotak Mahindra Capial Company Limited Axis Capital Limited ENP Paribas Citigroup Global Markets India Private Limited

BHP Paribas Housa, 1-Morth Avenus Maker Mexity,
Bandra Kurla Comglex, Bandra (E), Mumbai 40 051
Telephione: +31 (ZF) 3370 4000

E-mail: dl.rights mmds@asia bapparitas com
Investor Grievance E-mail:
indizmvastors carefasa bnppadbas.com

Contact Person: Mehul Gobaala

Website: wenu bnppanbas.cain

SEBI Registration No,; INMODI011534

LEAD MANAGERS TO THE ISSUE

1302, 12th Floar, First Inbernational Firancial

Canler, G-Block, © 54 & 55 Bardra Kura Complax
Bandra (East)  Munibal 400 023, Makarashira, India
Telephone: +91 (22) §175 9599

E-mail: mmfsl rights @it com

Investor Grievance E-mail; invesiors, cgmibEciti com
Contact Person; Abhay Agrawal

Website: www online. cifibenk.coinirhim?
cifgroupglobalscreent him

SEBI Registration No.: INMOJOMOT1E

HOFC Bank Limitad

Investment Banking Graup, Unit 4014402,

4th Flaor, Tower B, Peninsufa Business Park,
Lowsar Parsl, Mumbai 4000093, Meharashira, Indis
Telephone: 01 (221 3395 8233

E-mail: mmisd rghilz@hadcbank com

Invastor Grigvance E-mail:

investar radressalihdlchank com

Contact Person: Ravi SharmaHarsh Thakkar
Website: weaw hdizbankcom

SEBI Registration Mo.: INMOOD011252

L} HDFC BANK

X Hsse
_We:updecaland wour o 5

HSBC Securities and Capital Markats {india) Private Limited
G260, Mahatma Gandhi Hoad, Fort, Mumiai 400 001,
Maharashira, Inda

Telephone: +81 (22) 2268 5555

E-makl: mmfarightsfEhste.coin

Investor Grievance E-mail; investorgrievanceginste. oo in
Contact Person: Ayush JainiZanjana Maniar

Website: hitps Sy business habecodnfengbing
gensnclip-open-offer-and-buyback

SEBI Regisiration No.; INMOJO00353

ﬂ-’!ﬂfﬂf Securities

NOMAURA

Womura Financial Advisory and Securities
{india) Private Limited

ICICH Securities Limited

ICICH Centre, H.T. Parekih barg, Chorchgate Mumbal - 400020,
Maharashira, India

Telephone: 87 [Z2) 2288 2480

E-mail; mmfsl rghtei@icicizecunies. com

Investor Grievance E-mail:

cuskormarcansglicicizacinilies. com

Contact Person: Rishi Tiwarihidhi Wangnoo

Website: wenwicicisecurilies.com

SEBI Registration Mo.: INMOOKI11178

Telepheone: +31 (22) €037 4037
E-mail: mmislighsissus@nemura.com

asiaindiaindex. hitml
Contact Person: Vishal KarganyPrith Ghag
SEBI Registration No: [INMO000T1418

LEAD MANAGERS TO THE ISSUE

eesy House, Level 11 Plol £ Shivsagar Estate
Or. Anrie Sesant Boad, Wodi, Mumbai 400 016 Maharashira, Indis

Investor grievance e-mall: investorgriesances-niZnomura.com
Website: www nomurahoidings comdcompanyigroug!

[T
Limind

3Bl Capital Markets Limited

M2 Maker Towsr ‘B’ Cufle Parade, Mumba 400 305,
Maharashira, India

Telephone: +31 (22] 2217 B304

E-mall: mmfslrghtsi@sbicaps.com

Inyastar Grievance E-mail;

imvestorn refationsi@sbicaps. com

Contact Person: Sylvia Mendoncal Aditya Deshpande
Wabsite: www.sbicaps com

SEBI Registration No.: INMORII0E521

REGISTRAR TO THE ISSUE

= K-INTECH

Kfin Technologies Private Limited

{Formerly kmown as "Kanvy Fintech Private Limiled™)
Selenium, Tower B, Flot Mo- 31 and 32, Finaadal Disirict
Manaxramguda, Sedlingampally Hyderabad, Rangareddi 503 332,
Telangana, india Telephone: +51 [40) 6716 2222

Toll free numbers: 1EJ0425858a1 BI03454 001

E-mail: makndra.rghtsfikfntach.com

Investor Grievance E-mail; einvard rei@ikdiniach com
Contact Person: M. Murali Brishna

Wabsita: wew kiintech.com

SEBI Registration No.: INRIODD0Z21

COMPANY SECRETARY & COMPLIANCE OFFICER

ARMAVAZ M. PARDIWALLA
4th Flaar, A Wing, Mahindra Towers, Dr. G, M, Bhosale Marg
P K. Kumne Chowk, Wors, Murndai 400 (18, Maharashira
Tebephona: +31 22 8652 6000
E-mail: investorhelpling_mmbsifimahindra.com

Inwestors may conlact ihe Company Secrelary and Compliance
Cfficer 2t the above mentioned eddress andf or Registrar inihe
Izgue at the mentioned address in case of any pre-lssuel poss -
Iszue related problems such az son-receipt of allotment
advica'share centificates/demat craditfrefund orders elc.

Place: Mumba
Dabe : Juby 25, 2020

For MAHINDRA & MAHINDRAFINANCIAL SERVICES LIMITED
S

Amavaz M. Pardiwalla

Company Secretany & Complianca (ficar

MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED iz proposing, subject to applicable statutony and regulatony reguirenents, receipt of requisie approvais, market condilions and other considerations, a Rights lssue of its Equity Shanes and has filed a Latter of Offer dated Juby 21, 2020 with 3EBI and the Stock Exchanges. The Letier of Offer shall be availabie
on the websites of SEBlI and the Stock Exchanges at wewsebigovin, wawbzeindiacon and wewnseindia.com respeciively. and on the websile of the Lead Managers ab www invesimentbank kotak.com, wewaxiscapital.com, www.bnppanbas.com, wawonline ciibank.co.inrminmdcibgroupglobalscreend htm, www.hdfcbank.com,
hittps: i business. hzbe oo indenghin’genencipo-open-offer-and-buyback, wenwicicisecuriies. com, wwsononwraholdings comvicompany’arougdasiaindainde . viml and www sbicags com. Investors shoukd note thiadinvesiment in eguity shares invalves a high degres of risk and are requested to refer ko the section entidled *Risk Faciors” commensing from page 20
of the: Leter of Cffer for details of the same. The Rights Entitiements and the Equity Shares have not been and will not be registered under the US Secirities Act orany U S state securities lzws and miaynot be offered or sold within the Unded States, except pursuant to an exemplion from, orina transaction not subject to, the registration requirements of the LS Securities
Actand applicable slate securities laws, The Rights Enilements and the Equity Shares are being offered and sold (i) inefishore transactions oulside the Linited Stales in compliznce with Regulation S under the US Securites Actand i) in the United S1ates to LS, CHBs pursuantio the privale placement exemplion 2et outin Secliond(al2) of the LS Securiies Act,
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This iz cndy an adverdisement for information purpose and nod an offer document announcement. Mot for publication, dstribution or release directly or indirectly into the United Siates or otherwise cuizide India. All capitalized terms used and not defined herzin shall have the meaning assigned to them in the letter of offer dated July 21, 3020
(the "Letter of Offer” or "LOF") fed with the stock exchanges, namely BSE Limsted (*B3E") and National Stock Exchange of India Limited ("NSE" and together with BSE, "Siock Exchanges”) and the Securities and Exchange Board of India (“SEBI”)

Mahindra FINANCE
MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Mahindra & Mahindra Financial Services Limded (“Company™ or "Issuer”) was originalty incorporated at Mumbat, as "Waxi Motors Financial Senaces Limited on Januany 1, 1981 a5 a public limsted company under the Companies Act, 1956 and was granted a cerdificate of incorporation by the Regisirar of Companies, Maharashira at Mumbai (“ReC™). Thereafter, our
Company reécenad its certificate of commencemant of businass from RoC on January 19, 1981, Subsequently, the narme of our Company was changed o “Mahindra & Mahindra Financial Services Limited” and a fresh cerificate of incorporation conseguant upon change of narma was granted 1o our Company by RoC on Novamber 3, 1982, For detais of changes in the

addressof our Registered Office, see "History and Corporate Strsciure” on page 108 of the Letterof Offer.

Registered Office: Gateway Buiding, Apollo Bunder, Mumbal 400001; Telaphone: +31 22 2235 5500 | Corporate Office: 4th Floor, A'Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, PK. Kume Chowk, Warli, Membai 400018; Telephone: 451 22 6652 6000
Contact Person: Amavaz M. Pardiwalla, Company Secretary & Compliance Officar; E-mail: investodelpling_mmifsi@mahindra com; Website: www mahindrafinance.com: Gorporata [dentity Number: LE552 1MH 1881 PLCO59642

OUR PROMOTER: MAHINDRA & MAHINDRA LIMITED

ISSUE OF 617,764,960" FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH OF OUR COMPANY (“EQUITY SHARES") FOR CASH AT A PRICE OF < 50 PER EQUITY SHARE (INCLUDING A PREMIUM OF < 48 PER EQUITY SHARE) AGGREGATING TO
+ 30,888,248,000* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE EQUITY SHARE FOR EVERY ONE FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
ON THE RECORD DATE, THAT IS, ON JULY 23, 2020 (THE “ISSUE"). FOR DETAILS, SEE “TERMS OF THE ISSUE" ON PAGE 338 OF THELETTER OF OFFER.

*Assuming full subscription.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE OPENS ON
Tuesday, July 28, 2020

"Eligeiie Equily Sharehalders are raquestad to ensure that renunciation thraugh aff-marke! transfer is completad in such a manner hatthe Rights Estitlements are creditad to the demat account ofthe Renouncess onor prior 1o the 1ssue Closing Date,

LAST DATE FOR ON MARKET RENUNCIATION*

Friday, August 7, 2020

ISSUE CLOSES ON*
Tuesday, August 11, 2020

* Dur Board or a duly authorized cormmittes thereof will have the right 1o exdand the lssue period a3 it may determine from fime to tima, provided that this lzsue will not remain open in excess of 30 days frony the 1esue Opening Date (inclusive of the lssue Opening Date). Further nowithdrawal of Application shafi be permitted by any Applicant afierthe Issue Closing Date:

AS BA*| Simple, Safe, Smart way of Application - Make use of it !!! |

Facilities for Application inthis lssue:

In accordance with Regulation 76 of tha SEBI ICDR Ragulations, SEEI Rights lssue Circudars and ASEA Circulars, all

Inwestors desiring iomake an Applicaiion in this |sswe are mandatorly required to use either the ASBA prooess orthe

opticeal mechanisminstituied only for resident Investors in this lszue, ., R-WAF {instituted onky for resident Investors

in this Issue). Investors. should cazefuliy read the prowisions applicabde to such Applications before making their

Application through ASBA or using the R-WAF For details, see "Terms of the |ssue - Procedure for Appéication through

the ASBAPmcess” and Termsof the Issue - Procedure forApplication through the R-WAF” on page 350 of the LOF

a) ASBA facility: Investors can submit either the Application Form in physical mode to the Designated Branches of the
SC5Bs or onlingl elactronks Application through the website of the SC3Bs if made available by such SC5B)
autharizing the SC3B ko block the Application Money in an ASBA Account maintained with the SCEB. Application
theoiegh ASBA faciity in elactronic mode will only beavailable with stch SCSBs who provide such facility.

Investors should note that the ASBA process invodves procedures that are different from the procedure under the R-
WAP process, Investors apphying theough the ASBA facility should carefully read the provisions applicable to such
Applications hefore making their Application through the ASBA process. For details, see “Terms of the lssue-
Procedure for Application through the ASBA Process” on page 350 of the LOF,

Please riote that subiect fo SC5Bs complying with the requirements of SEBI Circwtar CIRACFINDIL132012 dafed
september-25, 2012, within the percds stpulated thessin, Applications may be. submitied ai the Designaled
Branches ofthe 2058s,

Furtiver, in terms of tha SEBI Circular CIRICFDIDILM/2013 dated January 2, 2013, it is clarfied that for making
Applications by SCSBE on their own account using ASBA facility, each such SCSB should have a separate account in
its own namee with any ather SEBI registered SCSE(s). Such acoount shall beused solely for the purpose of making
anApplication in thizs |sste and clear demarcated funds should be avaifabie in swch accoons for such an Application.
Registrar's Web-based Application Platform (R-WAP): In accordance with SEE| circular
SEBVHOICF DYDIL2ICIRPI20200TE dated May 6, 2020, a separate wab based application platform, &, the R-WAP
facility (accessible at hifps:inghts kinlech, corimahindra), has been instiluted far making an Application in this
Issue by resident Investors, Further, R-WAP s only an additional option and not a repiacament of the ASBA process,
Al the R-WAP, resident Investors can access and submit the online Application Form i elecironic made using the R-
WAP and make onfing payment using thair intermet banking ar UPH facility fram thedr own bank account thergal.

PLEASE NOTE THAT ONLY RESIDENT INDIVIDUAL INVESTORS CAN SUBMIT AN APPLICATION USING THE
R-WAPF. R-WAP FACILITY WILL BE OPERATIONAL FROM THE ISSUE OPENING DATE. FOR RISKS
ASSOCIATED WITH THE R-WAP PROCESS, SEE “RISK FACTORS" ON PAGE 20 OF THE LETTER OF OFFER.

For guidance an the Applcation process through R-WAP and resolution of difficulties faced by the Investos, the
Investors are advised to carafully read the frequently asked questions, visit the online/ electronic dedicated invastor
helpdesk (https:irights.kiintech.com/mahindra) or call tofifrae hefpling numbers (18004258998 and 18003454001}
For details, see Terms of the lssue- Procedure for Application through the R-WAP® on page 350 ofthe LOF.
Application by Eligible Equity Shareholders holding Equity Shares in physical form:
In aceordance with the SEBI Rights lssue Circulars, {a) the Eligitde Equity Sharahaldars, who hold Equity Shares in
fihvysical form a% on Record Date; of (b} the Eligible Equity Shareholders, who hold Equsty Shares in physicat form as on
Raecord Data and who have not furnished the details of their demat account to the Ragistrar or our Commpany at laast two
Working Crays prior to the |ssue Closing Date, desirous of subscribing to Equity Shares may also apply in this 1ssua
during the |zsue Pegiod. Application by swch Eligible: Equity Shareholders is subject o following conditions:
{1y the Eligible Equity Shareholdecs apply only through R-WapP,
(i} the Eligible Equity Shareholders are residenis and individuals;
() 1he Eligible Equity Shareholders are not making payment frofm non-resident account;
{tv] the Eligible Equity Shareholders shall nof be ableto rencunce thesr Rights Entiflerments; and
{v] the Eligible Equity Sharahotders shall racaive Equity Shares, in respect of their Application.only in demat mode,

Accordingly, such resident Eligible Equity Shareholders ane required 1o, within & [six) maonths from the Allotment
Date, send & commenication to our Company or the Registrar containing the name(s), Indian addrass, email
address, contactdetaits and the detais of their demat acoownt along with copy of seifattested PAN and self-attested
client master sheet of their demal account ilher by post, speed post, courier, elecironic mail or hand delivery, 1o
enable process of credit of Equity Shares in such demal acoount,
Such resident Efigible Equity Shassholdersmust check the procedure for Application by and credit of Equiky Shares
in “Tenms of the Issue - Procedure for Agipfication by Eligible Equety Sharehclders holding Equity Shares in physical
form’ and “Terms of the tssue - Credit and Transfer of Equity Shares in case of Sharehotders holding Equity Shares
in Physical Form and disposal of Equity Shares for non-receipt of demat account detafis in @ timefy manner” on
pages 352 and 366, respectively, of the LOF
APPLICATION SUPPORTED BY BLOCKED AMOUNT [ASBA): Investors desiring to make an Appdication in this Issue
throwgh ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/alectronic
Application through the website of the SC3Bs (if made available by such 3CSE) for authorising such SCSB fo block
Application Money pavable on the Applcation in their respective ASBA Accounts. For the list of banks which
have been notified by SEBI 1o act as 3CS5Hs for the ASBA process, please refer to
htipsiwww sebi.govinisebiweb'otherdherAction doTdoRecognisedFpi=yes&intmild=54. For details on Designaied
Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please note that subject o
SC38s complying with the requirements of SEBI Circular No. CIR/CFD/DIL137201 2 dated September 25, 2012 within
the peniods stipulated thereen, ASBA Appications may be submetted at the Designated Branches of the SCS5Bs; in case
of Applications made through ASBA facility
PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR IN THIS [SSUE CAN BE ALLOTTED OHLY [N
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE “ALLOTMENT ADVICE OR REFUND/
UNBLOCKING OF ASBAACCOUNTS" ON PAGE 366 OF THE LOF.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder who is eligible fo apply
underthe ASBAprocess may make an Apphication to subscribe fo this 9sue on pfain paper. Elgible Equity Shareholders
shall submif the piain paper application to the Designated Branch of he SCSE for authorizing such SC5E to block an
amount equivalent to the amount payable on the application in the said bank account mainiained withithe same SC3E.
Applications on plain paper wi not be zcoepted from any address outside Indiz. Please note that the Eligible Equity
Shareholders who are making the Application on padn paper shall not be entitled to renounce their Rights Enttlements
and should nof utidize the Applicaton Form for any purpose including resunciation even if it is received subssquentiy, if
the Eligible Equily Shareholders makes the Application using the Application Form as well as the plain paper, both the
Applications shall be liable 1o ba rejected.

PLEASE NOTE THAT APPLICATION ON PLAIN PAPER CANNOT BE SUBMITTED THROUGH R-WAP.

The application on plan paper, duly signed by the Ehgible Equity Shareholder including joind holders, in the same arder

o1
=

For details, check section on ASBA below.

and a5 per specimen recorded with his bank, must reach the office of the Designated Branches of the SCSB bedore the
Issue Closing Date and should cantam the following particulars:

T. Mame of cur Company, being BMahindra & Mahindra Financial services Limited; 2. Mame and address of the Eligible
Equity Shareholder mncluding joint holders {inthe same order and as per specimen recorded with our Company or the
Depository]; 3. Registered Folio Mumber/DF and Chent 1D No., 4. Mumber of Eguity Shares held as on Recond Date;
5. Allotment oplion - only dematenialised form: 8. Number of Equity Shares enfiled 1o; 7. Number of Equity Shares
apphied for within the Rights Entittements; 8, Nurnber of addiliona? Equity Shares applied fos, if any; 9. Total number of
Equily Shares appiad for; 10, Total amount paid at the rate of T 50 per Equity Share; 11, Details of the ASBA Account
such-as the account number, name, address and branch of the relevant 3058, 12, In case of NR EEgible Equity
Shareholders making an-apphcadion with an Indian address, details of the NRE/FCNREINED Accownt such as the
account nember, name, address and branch of the SC3B with which the account is maintamed; 13, Except for
Applications on behalf of the Central or State Governmend, the residents of Sikkirm and the officials appointed by the
courts, PAN of the Elgible Equity Sharshalder and for sach Eligibks Equity Shareholder in case of joint names,
irrespactivie of the tolal value of the Equity Shares apphed for pursuant to this Issee; 14, Authorisaton to the Designated
Branches of the SCSB 1o binck an amount equivalent ta the Application Money in the ASBAAccount; 15, Signature of the
Eligible Equily Sharehalder {in case of joint holders, o appear i thw same saquence and order as they appear in tha
records of the SC5B). See page 355 and 356 of tha LOF lor additional represantations that will be reguired to be made
when an application iz submitted lothe Company.

In cases whers madliphe Appécation Forms are submitied for Applicatons pertaining ko Rights Enfillemeants credited o
the same demat account or in demat suspense escrow account, including cases whene an Investor submils Application
Forms along with a plain paper Application, such Applications shal be liable to be rejected

Investors are requested to sirictly adhese to these instructions. Falure to do 20 could resulfin an Applicaticn being
reiected, with our Company, the Lead Managers and the Kegistrar not having any Bability to the irvestor. The plain paper
Appdication format will be available on the website of the Registrar at hitps:nights kintech.com/mahindra.

Cur Company, the Lead Managers and the Registrar shall not be responsible if the Applications are not uploaded by
5058 or funds are nod blocked inthe Investors'ASBA Accounts anor before the lssue Closing Date.

MOTICE TO OVERSEAS INVESTORS: The distribution of the LOF, Abridged Letter of Ofer {"ALOF™) and Appiication
Forrn and the issue of the Rights Enfittement and the Equity Shares to persons in certain jurisdictions outgide India are
restricied by legal requirernents prevailing in those junsdiclions. Persons into-whose possesson the LOF, ALOF orthe
Apphication Form may coms, are required fo inform themselves about and observe such restrictions, The Rights
Entitlements and the Equity Shares have not been and will nof be registerad under the United Sates Securfies Act of
1933, as amendead (the "US Securities Act"), or any LS. state secunties laws and may not be offered or sold within the
United States, excapt pursuant o an examption fram, ar in & ransaction not subysct 1o, (e regisiration requirements of
the LS Securities Act and applicable stale securilies laws, The Rights Entitemants and the Equity Shares ane being
offered and sold (i) in offshore fransactions outside the United States in compliance with Regulation S under the US
Securities Act and (i) in the United States W “quabfied mstittional buyiers” {as defined in Rule 1444 under the LIS
Securities Act, “US. CHBs") pursuant io the private placernent exemplion sel oul in Section 4(2)(2) of the
LIS Socunities Al
Meither our Company, nor any person acting on befiad of our Company, will accept & subscripfion or renuncaation from
any person. or the agent of any persen, who appears to be, or who our Company, or any person acting on behalf of our
Company, has reason bo believe is, in the United States when the buy order is made (other than persons in the United
fabes who are LIS, Qifis), Mo Application Form should be posimarked in the United States, slactronically transmitted
from the United States or olherwise dispatched from the United States (in each case, othar than from persons in the
United States who are U3, QIBs) or from any olher jurisdiction where il woulkd be llegal to make an offer of securilies
unciar the Letterof Offar,
Ay person who acguires Rights Entllements or Equity Shares will be deemsd to have declared, warranied and agreed,
by accepling the delivery of ihe LoF, thatTi1it is not and that at the fime of suhscribing for the Eguity Shares or the Fights
Enfitlemants, it will nof be, in the Unied States; or {5} idis a U5 Q1B s the United Sfates, and in each case is authorized
to acquire the Rights Entitlernents and the Equity Shares in compiance with all applicable laws and regulations.
O Company reserves the right 1o treat as invalid any Application Form which: (i) appears toowr Company of s agents
to have Been executed in, elecironically transmitied from or dispatiched from the United States (unless the Application
Form e-submitted by a LLS. CHEB inthe United States) or other jurisdictions where the offer and sale of the Equity Shares
is not permitted under laws of such jurisdictions; (8} goes not include the relevant certifications set oot inthe Appiication
Form, including to the effect that the person submitting andior renouncing the Application Formiis (&) outside India-znd
the Linited States and is 2 fareign corporate or instittional shareholder eligible to subscribe for the Eguity Shares under
apphicable securiies laws orib) a LS. QI3 in the Linited States, and ineach cass such parson is complying with laws of
Jurisdictions applicable to such person in connection with this 1ssue; or () where either & registersd Indian address is
not provided or where our Company believes acceptance of such Application Form may infringe apphcabile legal or
regulatony requirements, and our Company shall not be bound 1o issus or allot any Equity Shares inrespect of any such
Apolicalion Form.
LAST DATE FOR APPLICATION: The |ast date for submizsion of the duly filled in the Application Form or a plain paper
Application is Teesday, August 11, 2020 i.e. Issue Closing Date. Our Board or any committes thereof may extend the
said dale for such pericd a5 { may determine fromvtinee bo dime, subject iothe Issue Period not exceeding 30 days from
the Issue Dpening Date linclussve of the tzsue Opening Date)
if the Application Form is nof submitted with an SC3B, uploaded with the Stock Exchanges and the Application Money is
not blocked with the SCSE orif the Application Formis notaccapted at the R-WAP, on or before the 1ssue Closing Date ar
suchdate as may be extended by our Board or any comméttee theraof, the invitation tooffer contained in the LOF shall ba
deemed to iave been decined and cur Board or any committies thereof shall be atliberty tordispose ofthe Equity Shares
hereby offered, as provided under the seclion, "Termsz of the 1szue - Basis of Alloiment” on page 365 ofthe LOF.
Please nole that on the Issee Closing Date, (i) Apphcations through ASBA process will be uploaded until 5.00-p.m.
tindian Standard Tima) or such axtended ime as permifted by the Stock Exchanges, and (8) 1he R-WAP facifity will be
available until 5.00 p.m. (Indian Standard Time} orsuch extendad tima as permilted by the Stock Exchangas.

ALLOTMENT IN DEMATERIALISED FORM ; Allciment of Equity Shares shall be made in dematenzfized form only. In
accordance with- the SEBI Rights: |sswe Circubars,; (a) the Eligiblie ‘Equity Sharefhoiders, whir hold Equity Shares in
pvysical form as on Record Date; or (b) the Eligible Equity Shareholders, who hold Equity Shares in physical formas on
Record Date and who have not fumished the detads of their demat account o the Registrar orour Company at least two
Working Days prior to the lssue Closing Date, desirous of subscribing to Equity Shares may also apply in this lssue
during the kssue Peniod. Such Eligible Equity Shareholders must check the procadure for Application and credit of
Ecpuity Shares in “Terms of tha |ssue - Procedure for Appiication by Eligible Equity Sharehodders holding Equity Shares in
pivvsical farm” and “Terms of the Issue- Credit and Transfer of Equity Shares in case of Shareholdars hobdng Equily
Sharas in Physical Form and disposal of Equity Shares for non-receipt of dematl account getads in a timely manner” an
pages 362 and 366, raspectivedy, of the LOF.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blecking the fund in the bank account, investors can avail the same.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES
ONLY IN DEMATERIALIZED FORM.

LISTING: Tha Equaty Shares are fisted on B3E Limited ("BSE™) and National Stock Exchange of India Limitad ("NSE",
and togetiver with B3E, the “Slock Exchanges”). Our Company kas received ‘in-principhe” approvais from BSE and NSE
fior Bsting the Equity Shares through their respective latters, each dated Juky 15, 2020, Our Company will 2lso make
applications to the Stock Exchanges to obtain their rading approvals for the Rights Entitements, as required under
SEBI circiiar nurmber SERIHOICFODILECIRPR2020M 3 dated January 22, 2020, For the purposes of this kesue, the
Designated Stock Exchangeis BSE.

DISCLAIMER CLAUSE OF SEBI: Submission of LOF %o SEBI should notin any way be deemed or construed thal SEBI
has cleared or approved the LOF, The Invesiars are advised o refer to the full text of the “Disclaimer Clause of SEBI
beginning en page 330 of the LOF

DISCLAIMER CLAUSE OF BSE (DESIGMATED STOCK EXCHANGE): It is to be distincty understood that the
permission given by BSE should not, in anyway, be deemed or constried that the LOF has been clearad or appraved by
BSE; nor does it certify the comactness or completeness of any of the contents of the LOF. The imestors areadvised to
referto the LOF for the full text of the "Disclaimer Clause of BSE” onPage 333 of the LOF

MSCLAIMER CLAUSE OF NSE: It is 1o be distincliy understood fhat the permission gnvien by N3E shoubd not, in
anyway, be deamed or construed thal the LOF has been cleared or approved by NSE; nor does it certify the comeciness
or completenass of any of the contents of the LOF, The invesloss are advized to refar B the LOF for the full fext of the
‘Digclaimer Clausa of NSE" on Page 334 of the LOF.

BANKER TO THE ISSUE: Axis Bank Limited
MONITORING AGENCY : Aws Bank Limite

INVESTORS ARE ADVISED TO REFER THE LOF, ALOF AND THE RISK FACTORS CONTAINED THEREIN
BEFORE APPLYING IN THEISSUE.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICCR Regulatons, SEBI

circular SEBHOVCFOIDIL2ICIRIF 2020178 dated May 8, 2020 and the MCA Ciroular, our Company will send! dispatch

the Abridged Letter of Offer, the Appheation Form, the Rights Entitlement Latler and other lssue material (i) only foe-mad

addresses of mesdent Ehgible Equity Shareholders who have provided their e-mail addressss; (i) only 1o the Indian

addresses of the resident Eligible Equity Shareholders, on a reasonable effort basis, whose e-mail addressas are nol

available with the Company or the Eligible Equity Shareholders have nol provided the valid e-mail address 1o the

basis, who have provided an Indian address to our Company and located in jurisdictions where the offer and sale of the

Equity Shares may be permitted under kawe of such jursdictions. Further, the Letter of Offer will be sent’ dispatched i)

only toe-ma¥ addresses of resident Efigible Equity Shareholders who have provided their e-mail addresses; (i) only to

the Indian addresses of the resident Eligible Equity Shaseholders, on areazonable effort basiz. whose e-mall addrezses

are nofavailabie with the Company ar the Eligible Equaty Sharehalders have not provided the valid e-mail address iothe

Company: (i) only to the Indian addresses of the non-resident EBgible Equity Shareholders, on & reasonable-effort

basis, who have provided an Indian address to our Compamy and located in jurisdictions whers the oifer and sale of the

Equity Shares may be permitted under laws of such jurisdictions, by the Regisirar on behalf of our Company or the Lead

Managers, Insach casewho make a requestin this regand,

In accordance with the abaove. tha dispatch of the Abridged Lettar of Offar, the Rights Entitlements Lettar along with the

Application Form has bean completed on July 25, 2020 by the Registrar iothe |ssus.

Imvestors can access the Letter of Offer, the Abridged Letter of Offer, the Applicabion Form, statutory advertisement,

corfigendum, if applicable (provided thal the Eligible Equity Shareholder i eligible o subscribe for the Equily Shares

under applicable securities laws) on the websites of:

(i) our Company atwww.mahindrafinance.com;

{ii] the Registrar at hitps:\rights, kintech.cormimahindra;

(iii) the Lead Managers, i.e., (3] Kotak Mahindra Capital Company Limited at www.investmentbank. kotak.com;

(b} Aois Capital Limited at www.axiscapital.coin, {c) BNP Paribas at www.bnppanibas colin, (d) Citigroup Global

Markats India Private Limited at www.online citibank codnirhtmicitigroupgéobalscraent.him, (&) HDFC Bank

Limited at www hdfchank.com, (f) HSBC Securities and Capital Markeis (India} Private Limited a

hitps: e business hsbe co.inlen-gblin/genericEpo-open-offer-and-buyback, (g} WCICH Securifies Limited af

www icicizecurities.com. (k) Momura Financial Advisory and Securities (India} Private Limited at

wiww.nomuraholdings. com/company!groupdasialindialindex_htmi, .and (1} 5Bl Capital Markets Limiied at

Ww.SDICapS COIm);

(iw) the Stock Exchanges at www. bseindia.com and www.nseindia_com; and

v} the Registrarsweb-based appication platiorm ai nitps:inghts: kiintach.comdmahindra ["RWART).

LOF isalso available atwww.sebi.govin

Eligitde Equity Shareholders can oblain the details of their respectve Righls Entitlements from the website of the

Registrar {i.e., https:linghts kfintech.com/mahindra) by entering their DP 10 and Chient 1D or Folio Number {in case of

Eligibie Equity Shareholders holding Equity Shares in physical form) and PAN, The link for the same shall also be

available an the website of our Company (|2, www. mahndrafinance. com).

Further, our Cormpany slong with the Lead Managers will undertake all adequale steps fo reach out the ESgible Equity

Sharehoiderswho have provided their Indian adgress through other means, asmay be feasible. Dur Company, the Lead

Managers-and the Regestrar will not be Bable for non-dispateh of physical copies of [sses malerials, including the Lejtes

of Offer, the Abnidged Letter of Offer, the Rights Enlitlement Letter and the AppScation Form, or defay in the receipt of the

Letter of Offer. the Abridged Letter of Cifer. the Rights Entitlerment Letter or the Application Form atiributable to non-

availahility of the e-mail addresses of Eligibde Equity Shareholdars or slectronic ransmission delays or failures, or if the

Application Farms-or the Rigits Entitiement Letters are delayed or misplaced in fransit,

OTHER IMPORTANT LINKS AND HELPLINE:

Thiz Investors can visit fotlowing links for the below-menboned plrposes

a) Frequently asked guesfions-and onlinel elecironic dedicated investor helpdask for guidance on the Application
process and resclution of difficulfes faced by the invesfors: httpe2irights kintech.com/mahindra

b)  Updation of Indian address’ email address/ mabile number in the reconds maintained by the Ragislear or o
Company: hMtps:irights. kfintech, com/manindra

c:  MUpdation of demai account deiaiis by ERgible Equily Shareholders holding shares in physical form:
hitps:firights. kfintech_comimahindra

d]  Submission of self-attested PAN, chent master sheet and demat account details by non-resident Eligibie Equity
Shareholdars: mahindra.nghts@kfintech.com.

1st Floor, 27 BRC, Plot No. C-27. G Block,
Bandra Kurla Complex, Bandra (East)
Myt 400 051

Telephone: +%21 (2214336 0000

E-mail: mmifsl ights@kotak.com
Investor Grievance E-mail:
kmeccradressaliikolak. com

Contact Person: Ganesh Rane

Website: wwaLinvestmentbank kotak com
SEBI Regisiration No.: INMIID00E704

15t Floor, Axis House, £-2 Wadia inlernational
Cenlre, Pandurang Budhiar Marg, Worl;

Mumbai 400 025

Telephone: +91 (£2) 4325 2183

E-mail: mmifsl.rghtsi@laxizcap.in

Investor Grievance E-mail: complaints@axiscap.in
Contact Person : Mayurn Arva

Website: www aziscapital co.in

SEBI Registration No.: INMODDD12029

BNF Faribas House, 1-Morth Aventue Maker Maxity,
Bandra Kurla Complex, Basdra (E], Membai 400051
Telephone: +81 (22) 3370 4000

E-mail: dl.rights. mmfs{@asia. bnpparibas.com
Investor Grievance E-mail:

indigirmestors care@asia bnpparibas.com

Contact Person: Mehul Golwala

Website: wew bnpparibas,co.in

SEBI Registration No.: INMODD011534

LEAD MANAGERS TO THE ISSUE
el Isctomient Banklog. : CI tl
Kotak Mahindra Capital Company Limited Axis Capital Limited BNP Paribas Citigroup Global Markets India Private Limited

1202, 12th Floor, First Infematicnal Firancial

Center, G-Block, C 54 & 55, Bandra Kurlz Comphex
Bandra (Easl) , Membai 400 098, Maharashira, India
Telephone: +81 (22} 6175 9533

E-rail: mmizl rightseaiti.com

Investor Grievance E-mail; invesiors.comibiciti.com
Contact Person: Abhay Agraws!

Website: wwwionne ciibank coinifim/
citigroupglobaiscraent.hbm

SEEI Registration No.: INMODD00718

HOFC Bank Limited

Investment Banking Group, Unit 401&402,

Ath Floor, Tower B, Peninsula Business Park,
Lower Parsd, Mumbar 408 013, Maharashiea, India
Telephone: +91 (22) 3395 233

E-mail; mmifsl. nghtsihdichank.com

Investor Grievance E-maif;

ivvestor redressal@hdfchank com

Contact Person: Kavi SharmaHarsh Thakkar
Websita: wnw hdfchank com

SEEI Registration Mo.: INMOODO11252

T3 HoFC BANK.

X HseC
PO LI YOO MO0 . :
HSBC Securities and Capital Markets (India) Private Limited
S2/60, Mahatma Gandiv Road, Fort, Mumbai 400 001,
Maharashtra, ndsa

Telephone; +31 (22} 2268 5555

E-mail: mmifsrightsi@hstc.co.in

Investor Grievance E=-mail; investorgrievanceiihsbe.co.in
Contact Person: Ayush JainSanjana Maniar

Website: hilps:ihwwebusiness hsbecounfangbiind
genericlipo-open-offer-and-buyback

SEBI Regisiration No.: [NMGI10353

NOMNURA

. P;I:}mura .Finanf;i.al"}.';&;.-:i.s..nqr aﬁ& éan:u.r.il.i-e.s
{indiaj Private Limited

d'1cict securities

ICIC] Securities Limited

ICICT Cantre, H.T. Parskh Marg. Churchgate Murmbai — 400 020,
Maharasnira, India

Telephone: +31 [22) 2288 2450

E-mail: memifsl ightsiicicisecuntes.com

Investor Grievance E-mail:

customercarei@icicisacuriies.com

Contact Person; Rishi Tiwari/Nidhi Wangnoo

Website: weawcicsectnties.oom

SEBI Registration No.: INMOOOO1117%

Telephone: +31 (23] 3037 4037
E-mail: mmfslrightsissus@nomura.com

asiafindiaimdex. hirmi
Contact Persen: Vishal KanjaniPrthw Ghag
SEBI Registration No: INMODO011419

LEAD MANAGERS TO THE ISSUE

Cesjay Housa, Leval 11 Plat F, Shivsagar Estate
Or. Annie Besant Road, Worli, Mumbai 200 013 Maharashira, India

Imvestor grievance e-mail: imestorgrevances-inEnomurs,com
Website: www nomuraholdings. comfcompanyigroup!

Py
Liwwdpd

SBI Capital Markets Limited
202, Maker Tower 'E', Cufle Parade, Mumbai 400 003,
Maharashira, Ingia

Telephone: +#31 (22 2217 8300

E-mail: mmizl rights@sbicaps. com

Investor Grievance E-mail:
imvestor.refationsirsbicaps. com

Contact Parson: Sylvia Mandoncal Aditya Deshpande
Website: www shicaps.com

SEBI Registration Mo.: INMOGD00E531

REGISTRAR TO THE ISSUE

= K-INTECH

Kfin Technologies Private Limited

ormerdy known as "Waryy Fintech Private Limeled”™)
Selenium, Tower B, Plot No- 31 and 32, Financial District
Nanakramguda, Senlingampally Hyderabad, Rangareddi 500 032,
Telangana, India Telephone: +81 (40) 6716 2222

Toll free numbers: 13004255998/ 800454001

E-mail: mahindra.rights@xfintach.com

Investor Grievance E-mail: einward_risf@kfintech.com
Contact Person: ©. Murali Krishng

Website: weaw kfintech.com

SEBI Regisiration No.: INRDDDDDIZE?

COMPANY SECRETARY & COMPLIANCE OFFICER

ARNAVAZ M. PARDIWALLA
4ihy Floor, A Wing, Mahindra Towers, Dr. G, M. Bhosale Marg.
F. K. Eurme Chowk, Wori, Mursbai 400 018, Mahasashira
Telephone: +81 27 6652 G000
E-mail: investorhednline rmisi@mahindra.com

Investors may contact the Company Secredary and Compliance
Officer at the above mentioned addrass and! or Ragistrar o the
Izsue at the mentioned address in case of any pre-1ssue/ post -
Issue related problems such as non-receipt of aflotrment
advice/share cerlificates/demat credirefund arders ele

Place: MumSai
Date : July 25, 2020

For MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED
adi-

Amavaz M. Pardiwalla

Company Secretary & Compliance Officer

MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED is proposing, sulyect 1o applicable statutory and regulatory requiraments, recaipt of requisite approvals, market conditions and other congiderations, a Rights 1ssus of s Equily Shares and has filed a Letter of Offer dated July 21, 2020 with SEBI and the Stock Exchanges. The Letter of Offer shall be available
an the wehzsites of SEBI and the Stock Exchanges -at www.sebigovin, www.bseindia.com and www.nsaindia.com respectively, and on the website of the Lead Managers at www.investmentbank kotak.com, waww.axiscapital codn, www.bapparibas.coin, www.onling cifibank co inirhimlciigroupglobaiscreent htm, www. hdfcbank.com,
hittps:iwww businesshebe oo infengbiin/gensncfipo-open-offer-and-buyback, www.icicisecuribes com, weww.nomuraholdings.comicompany/group/asiatindiafindeschtml and www.sbicaps.com. Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the section enfitied “Risk Factors™ commencing from page 20
ol thes Liether of Offer for detass of the same, The Rights Entilements and the Equity Shares have nol been and will not be registerad underthe US Securities Act, orany LS. stale securities faws and may not be offersd or sold within the Liniled States, excepd pursuant to an exemplion fram, orin & iransaction not subject bo, e regestration requirameants of the US Sacurities
Actand applicable state sacurities aws. The Rights Entitlements and the Equity Sharas are being offerad and sold (i) in offshore transactions outside the United States in compliance with Regulation 5 undar the US Securities Act and (i) in the United States 1o LS. QIBs pursuant tothe private placement exermgition setout in Section 4(a)i2) of tha US Securitins Act.
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This is only an adverlisement for informalion purpose and nof an offer document announcement. Not for publication, dsstrbubion or release directly or indirectiy mto the Uniled States or otherwise outsade India. All capitalized lerms used and not defined herein shall have the meaning assignad to them in the letter of offer dated July 21, 2020
(the "Letter of Offer” or "LOF") fled with the stock exchanges, namely B3E Limiled ("BSE"} and National Stock Exchange of India Limited ("NSE" and together with BSE, “Stock Exchanges”) and the Securities and Exchange Board of India (*SEBP).

Mahindra FINANCE
MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Mahindra & Mahindra Financial Sarvices Limitad (“Company™ or "1ssuer”) was originally incorparated at Mumbai, as "Wawi Maotors Financial Sendces Limited” on January 1, 1991 az a public limited company under the CompaniesAct, 1856 and was granted a cerificate of incorporation by the Registrar of Companies, Maharaghtra at Murmnbai (“ReC"). Thereafter, our
Company received its cerfficate of commencement of business from RoC oo January 19, 1991, Subsequendly, the name of our Comgany was changed to “Mahindra & Mahindra Financial Services Limited” and a fresh cerlificate of incorporation conseguent upon change of name was granted to our Company by Rol on Movember 3, 1982, For detags of changes in the

sddress of aur Registered Office, see “Histary and Corparate Strocture” on pags 108 of the Letier of Orffer

Registered Office: Gateway Buiiding, Apalio Bunder, Mumbai 400001; Telephone; +81 22 2289 5500 | Corporate Office; 4th Floor, A'Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, P K. Kume Chowk, Warli, Membai 400018; Telephone; #91 22 6652 6000
Contact Person; Amavaz M. Pardiwalla, Company Secretary & Compliance Officer; E-mail: investorhelpline mmisi@mahindra.com; Website: www mahindrafinance com; Corporate Identity Number: L6592 1MH1991PLCOG9642

OUR PROMOTER: MAHINDRA & MAHINDRA LIMITED

ISSUE OF 617,764,960" FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH OF OUR COMPANY (“EQUITY SHARES”) FOR CASH AT A PRICE OF ¥ 50 PER EQUITY SHARE (INCLUDING A PREMIUM OF < 48 PER EQUITY SHARE) AGGREGATING TO
< 30,888,248,000* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE EQUITY SHARE FOR EVERY ONE FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
ON THE RECORD DATE, THAT IS, ON JULY 23, 2020 (THE “ISSUE™). FOR DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 338 OF THE LETTER OF OFFER.

*Assuming full subscription.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE OPENS ON
Tuesday, July 28, 2020

*Eligible Equily Shareholders are requested fo ensure that renunciation through off-rarked iransfer is completed in such & manner that the Righits Entitlements are credited to the demat account of the Renouncees on or priorto the lssue Closing Date.

LAST DATE FOR ON MARKET RENUNCIATION*

Friday, August 7, 2020

ISSUE CLOSES ON°
Tuesday, August 11, 2020

" Dur Board or a duly authorized cormmithes thereof will have the dightfo exdend the Issue penod as it may determine from time totime, provided that this lssue will nof remain apen in excess of 30 days from the 1ssue Opening Date (inclusive of the issue Opening Date). Further, nowithdrawal of Application shall be permitied by any Applicant afer the Issue Closing Date,

AS BA*| Simple, Safe, Smart way of Application - Make use of it !!! [

Facilities for Application in this lssue:

In accordance with Regulaton 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all

Investors desiring to make an Application in this 1ssus are mandatonly reguired to use sther the ASBA process or the

opticnal mechanism instiuted only for resident Investors in this Isses, 1.e.. R-WAP (instituled only for resident Investors

i this kssue). Investors should carefully read the provisions applicable to such Applications before making their

Application through ASBA or using the B-WAP. For detadls, see “Terms of the Issue - Procedure for Applcation through

the ASBA Process” and “Termsof the Issue - Procedurs for Apphication throwgh the B-WAP” on page 350 of the LOF.

a) ASBAfacility: Investors can submét either the Application Formin physical mode o the Designated Branches of the

SC2Bs or onlingl eleciromic Application through the website of the. SCSBs {f made available by such SCSE)
authorizing the SC38 to block the Application Money in an AZBA Account maintained with the SCSB. Application
through ASBAaciity in electramic maode will onfy be available with swch SCSBs who provide such facility.
Investars should note that the ASBA prooess invefves proceduras thal are diffarent from the procedure under the R-
WaP process. Investars apphyving through the ASBA facility should carefully read the provisions applicable o such
Applications before making their Application through the ASBA process. For details; see “Terms of the lssue-
Procedure for Application through the ASEA Process™ onpage 350 ofthe LOF.

Please note hat subyect to SC5Bs comphing with the requiraments of SEBI Circutar CIRICFDVDILM 32012 dated
September 25, 2012, within the perods stpulated thersin, Applications may be subrmilied at the Designated
Branches of the SC58s.
Further. in terms of the SEBI Circular CIRICFDIDIL 172013 dated January 2, 2013, itis clanfied that for making
Applications by SC5Bs on their own account using ASBA facility, 2ach such SCSE should have a separate account in
its own name with any ather SEBI registered SCSB(s), Such account shall be used solely for the purpose of making
anApplication in this 1ssee and clear demarcated funds should be available in such account for such an Application,
b) Registrar's Web-based Application Platform (R-WAP): In accordance with SEEB| circular
SEBVHO/CFINDILZCIRP20200TE dated May e, 2020, a saparate web based application platiorm, i.e., the RWAP
facility {accessible at https:iights kfmtach.comdmahindra), has been instiuted for making an Application iy this
|sziee by resident investors, Further, B=WAF iz ondy an additional option and not 2 replacement of the ASBA process.
Atthe R-WAF, resident Inwestors can access and submit the online Application Form in elecironic mode uzing the -
WAF and make crfine peymentusing their intermet banking or U1 Eacility from their own bank account thersat
PLEASE NOTE THAT ONLY RESIDENT INDIVIDUAL INVESTORS CAN SUBMIT AN APPLICATION USING THE
R-WAP. R-WAP FACILITY WILL BE OPERATIONAL FROM THE ISSUE OPENING DATE. FOR RISKS
ASSOCIATED WITH THE R-WAP PROCESS, SEE"RISK FACTORS" ON PAGE 20 OF THE LETTER OF OFFER.

For guidance on the Apslcation process theough R-WAP and resolution of difficulties faced by the Investors, the
Investors are advized to carefully read the frequently 2sked questions, visit the onlinef electronic dedicated invesior
helpdesk (https:irights kfintech.com/mahindra) or call toifree helpling numbers (18004258998 and 18003454001).
For details, see *Terms of the lssue- Procedure for Application through the R-WAP” on page 350 ofthe LOF,
Application by Eligible Equity Shareholders holding Equity Shares in physical form:
In accordance with the SEBI Righis lssue Carculars, {2) the Eligible Equety Shareholders, who hold Equity Shares in
physical form as on Becord Date; or (k) the Eligible Eguity Shareholders, who hold Equity Shares inphysical formas on
Record Date and who have not furnished the details of their demat account to the Registrar or our Company at least two
Working Days prior to the |ssue Closing Date, desirous of subscribing to Equity Shares may also apply in this lssue
during the lsses Penod. Application by swch Eligible Equity Shareholders is subjecto fofiowing conditions:
(i} the Eligible Equity Sharehoiders apply only througi B-WAP;
(i) the Eligible Equity Sharsholders are residents and individuals;
[iii) §he Eligible Equity Shareholders are not making payment from non=resident account;
(v} the Eligible Equity Sharaholders shall nof be able lo rencunce theé Rights Entdlerments; and
{v] the Eligible Equity Shareholders shall raceive Equity Shares, in respeci of their Application.only in demat mode.
Accardingly, such resident Eligible Equily Shareholders are raquired 1o, within & (six) months from the Allotment
Date, send a communication to our Comgany or the Ragistrar containing the name(s), Indian address, email
addrass, contact details and the detalis of their demat account along with copy of seifattested PAN and self-attested
client master sheet of their demat account either by post, speed post, courier, elecironic mail or hand delivery, 1o
enable process of cradii of Equity Shares in guch demat account.

Such resident Ehgible Equity Sharshalders must check the procsdurs for Application by and credit of Equity Shares
in “Terms of the Issue - Procadure for AppScation by Eligible Equity Shareholders holding Equity Shares in phiysical
form” and “Terms of the issue - Credit and Transfer of Equity Shares in case of Sharehotders holding Equity Shares
in Physical Form and disposal of Equity Shares for non-receipt of demat account detadls in a timely mannar” an
pages 352 and 366, respactively, of the LOF.

APPLICATION SUPPORTED BY BLOCKED AMOUNT [ASBA): Invesiors desirng to make anAppiication in this lssue
throwgh ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic
Application through the websile of the SCSBs (if made available by such S3CSB) for authorising such SCSB fo block
Application Money payable on the Application in their respective ASBA Accounts. For the list of banks which
have been notified by SEBI to act as SCS5B8s for the ASBA process, please refer to
hitps.iwww. sebi.gov.infsebiweblotherOtherAction. do?doRecognisedFpi=yesdntmld=34. For details on Designated
Branchas of SCEEs collecting the Application Form, please refer the above-mentionad link, Please note that subject o
SC38s complying with the requiremants of SEBI Circular No. CIRACFDIDILM32012 dated Saptember 25, 2012 within
the pedods stipulated theren, ASBAApplications may be submitted al tha Designated Branches of the SC5Bs, in case
of Applications mada throogh ASEA faciity,

PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE “ALLOTMENT ADVICE OR REFUND/
UNBLOCKING OF ASBAACCOUNTS" ONPAGE 366 OF THELOF.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS: An Eligibds Equity Shareholdar who is eligible o apply
under the ASBAprocess may make an Appbcation o subscribe o this lssue on plain paper. Elgible Equity Shareholders
shall submil the plain paper application to the Designated Branch of the SCSB for authorizing such SCSE to block an
amount equivalent to the amount payable on the application in the said bank account maintained with the sams SCSE.
Applications on plain paper will nof be accepted from any address owlside India. Please nate that the Eligible Equity
Sharehaolders who are making the Appfication on pain papar shall nod be entitied to renounce thedr Rights Entitlaments
and should not utdize the-Application Form for any purpose including renunciation ven if it is recaived subsequently. Iif
tha Eligible Eguity Shareholders makes the Application wusing the Application Form as wedll as the plain paper, both the
Applications shall be liable 1o be rejected.

PLEASE NOTE THAT APPLICATION ON PLAIN PAPER CANNOT BE SUBMITTED THROUGH R-WAP.
The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, inthiesame order

For details, check section on ASBA below.

and as par specimen recorded with his bank; must reach the office of the Designated Branches of the SC5B befora the
lzsue Clesing Date and showbd contaim the following pariculars:

1, Mame of our Company, being Mahindra & Mahindra Financial Services Limited; 2. Name and address of the Elgible
Equily Shareholder mcluding joint holders {in the same order and a3 per speimen recorded with our Company of the
Depository). 3. Registered Folio Number/DP and Chent 1D No.; 4. Numbsr of Equity Shares held a3 on Record Date;
3. Allotment oplion - anly dematerialised form; 6. Number of Equity Shares antiled 1o; 7. Number of Eguity Shares
applied for within the Rights Entitlements; 8. Number of additional Equity Shares applied for, if any, 9. Total number of
Ecquity Shares appliad for; 10, Totad amount paid at the rate of T 50 per Equity Share; 11; Datails of the ASBA Account
such as the account number, name, address and beanch of the relevant 3C3B, 12. In case of NR Elgible Equity
Shareholders making an- application with an Indian address, datails of the NRE/FCNRINRD Account such as the
account nuember, name, address and branch of the SC3B with which the accotnt s maintaived: 13, Except for
Applications on bahalfl of the Cantral or State Governmant, the residents of Sikkim and the offickats appainted by the
courts, PAN of the Elgible Equity Shareholder and for aach Eligibée Equity Shareholder in case of joint names,
irespective of the total value of the Equity Shares applied for pursuant fo this Issee; 14. Authorisation io the Designated
Branches of the SC3E to block an amaunt equivalent to the Application Money in the ASBAAccount; 15. Signature of the
Eligible Equity Shareholder {in caze of joini hodgers, fo appear inthe same sequence and order a5 they appearin the
records of the SE5B). See page 355 and 256 of the LOF for additonal representations that will be reguired to be made
when an application is submitted fo the Company

In cases whare multiple Appfication Forrms are subrnitted for Applications pertaining to Rights Entiflernents cradited to
the same demat account of in demat suspense escrow account, intiuding cases whare an Investor subméts Application
Forms along with & plain paper Application, such Applicaticns shaf be liabla to be rejecied.

Investors are requested o strictly adhens 1o these instructions. Fasiure 1o do so could resull in an Application being
regectad, with aur Company, the Lead Managers and the Registrar nol having any lability 1o the lnvestor. The plain paper
Application format will be available on the website of the Registrar at https:(rights kfintech.com/mahindra,

Cur Comgany, the Lead Managers and the Registrar shall nof be responsible if the Applications are not uploaded by
SCSB orfunds are not blocked in the Investors'ASBA Accounis on orbefore the Issue Closing Date

MNOTICE TO OVERSEAS INVESTORS: The disinbution of the LOF, Abridged Letter of Offer "ALOF™) and Application
Forrm and the issue of the Righls Entittemant and the Equety Shares o persons in cartain junisdictions outside Inda are
resticted by legal requirarnents pravailing in those jurisdictions. Persons into whose possession the LOF, ALOF or the
Application Form may come, are required to inform thamselves about and obsarve such restrictions. The Rights
Enfitlements and tha Equity Shares have not baan and will not be registared under the: United States Sacurfies Act of
1933, as amended itha *US Securitles Act"), or any U5 state securities laws and may not ba offered orsold within the
United States, except pursuant to 2n exemplion fram. orin a transaction not subject to, the regisiration requirements of
the LIS Securities Act and applicable state securities Bws. The Rights Entilemants and the Equity Shares are being
cifered and sold (i) in offshore fransactions owtside the United States in compiance with Regulation S under the US
Securities Act and fii] in the United Siates fo "qualfied Bnstitutional buyers™ (as defined in Rule 1444 under the US
Securifies Act, “ULS. QIBs"] pursuant io the privale placerment exemplion set ouf ino Seclion 4z)2) of the
US SecuriliesAct.

Meither our Company, norany person acting on behall of our Company, will accept a subscription or renuncaation from
any person, of the agent of any person, who appears to be, or who our Company, or any person acting on behalf of our
Company, has raason to balieve is, in the United 3tatas when the buy order is made [other than persons in the United
Slates who are U5, QiBz). No Application Form should Be posimarked in the United Stales, esecironically transmitted
from the United States or otherwize dispatched from the United States {in each case, other than from persons in the
United States who are-U.S, Q18s) or from amy other jurisdiction where it woubd be Begal 1o make an offer of senwiies
umder the Letterof Offer,

Arvy parson who acguires Rights Entitlamants or Equity Sharas will be deemed 1o have declared. warrantad and agraed,
by accepting the dedivary of the LaF, tat (1) it ks not and that at the tirme of subseribing for the Equity Shares or tha Rights
Enfitizments, it will nod be, inthe Unfled States: cr () iz a LS. QB = the United States. and Ineach case is authorized
to acquire the Rights Entitlemants and the Equity Shares in compiance with all applicable [aws and ragulations.

Crur Company réserves the right o treat as invalid any Application Form which: (i) appears to cur Company or ifs agents
fo have been execuled in, elecironically transmitied from or dispatched from the United States {unless the Application
Form s submitted by a LLS. QB in the United States) or other jurisdictions where the offerand sale of the Equity Shares
i5 not permifted under laws of such jurisdiclions, {d) does netincluda the relevant certifications sat out in the Application
Farrn, including to the effect that the person submitting and’or renouncing the Application Form is (&) outside India and
the Uindlad States and is a foreign corporate or institutional shareholder efigible to subscribe for the Equity Shares under
applicable sacurities [aws or (b) a LS. QI8 in the United States, and in each case such person is complying with laws of
jursdictions applicable to such person in connection with this 1ssue; or (i) where eithar a registered Indian address is
not provided or where cur Company believes acceptance of such Application Fomm may infringe applicable begal or
requlatory requirements; and our Company shall not be bound 1o issue or allet any Equity Shares in respect of any such
Application Form.

LAST DATE FOR APPLICATION: The last date for subrission of the duly filled in the Application Farm or & plam paper
Application is Tussday, August 11, 2020, Le. Issus Closing Date. Our Board or any commitles: thereol may extand the
said date for such period 25 i may detarming from tire to lme, subject 1o the Issue Period not exceeding 30 days from
the |ssue Opening Date (inclusie of the 1ssua Opaning Date)

if the: Application Form is not submitted with an SCSE, uploaded with the Stock Exchanges and the Application Moneyis
not blocked with the SCSB or if the Application Form is not accepted at the R-WAP, on orbefore the Issue Closing Date ar
such date as may be extended by our Board or any committee thereof, the invitation (o offer contained in the LOF shall be
desmed Lo have been deckned and our Board or any committes thereaf shall be at iberty 1o disposs of the Equity Shares
herety offerad, 25 provided under the section, “Terms of the 1ssue - Basis of Allotment” on page 365 ofthe LOF,

Pleaze note that on the Iszue Closing Date, (i) Applications through ASEA process will be uploaded undil 5.00 pom.
tindian Standard Time) or such extended time as permitted by the Stock Exchanges, and {a) the R-WAP facility will be
available unkil 2.00 p.m. (Indian Standard Time} or such extended time as permitied by the Stock Exchanges.

ALLOTMENT IN DEMATERIALISED FORM : Allotment of Equity Shares shall be made in dematerialised formonly. In
accordance with the SEBI Rights |ssue Circulars. (a) the Eligible Equity Shareholders, who hold Equily Sharas in
pivysical form as on Record Date, or (b) the Eligible Equity Sharsholders, who hold Equity Shares in physical form as on
Record Date and who Rave not fumished the detass of their darmat account to the Registrar or our Company at least two
Working Days prior fo the Issue Closing Date, dasirous of subscribing to Equity Shares may also apply in this [ssue
during the kssue Period. Such Eligible Equity Shareholders must check the procedure for Application and credil of
Equity Shares in “Terms ofthe [ssue - Procedure foréppdication by Eligible Equity Sharehoiders holding Equity Sharesin
pivysical form™ and “Terms of the |ssue- Credit and Transier of Equity Shares in case of Shareholders holding Equity
Shares in Physical Form and disposal of Equity Shares for non-receipt of demat account detais in 3 fimely manner™ on
pages 352 and 368, respectivety, of the LOF.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES
ONLY IN DEMATERIALIZED FORM.

LISTING: The Equity Shares are lisied on BSE Limited ("BSE™y and Mational Stock Exchange of india Limited ["MSE",
and together with BSE, the “Stock Exchanges’). Our Company has received "in-principhe” approvals from BSE and NSE
for fisting the Equity Shares through their respective letters, each dated Juby 15, 2020, Our Company will aise make
applications to the Stock Exchanges 1o obtain their trading approvals for the Rights Enfittements, as required under
SEBI circular number SEBIHOVCFODILZTCIRPZ0201 3 dated Jansary 22, 2020, For the purposes of this Issue, the
Designaled Stock Exchange i BSE

DISCLAIMER CLAUSE OF 3EBI: Submission of LOF to SEBI should notin any way be deemed or construed that SEBI
has cleared or approved the LOF. The Investors are advised to refer to the full texd of the "Disclaimer Clause of SEBP
beginningon page 330 of the LOF.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is 1o be distinctly understood that the
parmission given by BSE shauld not, in aryway, be deemed or construsd that the LOF has been cleared or approved by
BSE; nor does it certify the cormeciness or completenass of any of the contens of the LOF, The investors are advisad to
refer o the LOF for the full text of the "Disclaimer Clause of B3E" onPage 333 of the LOF

DISCLAIMER CLAUSE OF NSE: it is to be distinctly understood that the permission givern by MSE should not, i
anyway, be deemed or construed that the LOF has been cleared or approved by NSE; nor does it certify the cormectness
or completeness of any of the condents of the LOF, The ivwestors ane advised to refer ko the LOF forthe full text of the
"Disclaimer Clause of NSE™ on Page 334 of the LOF

BANKER TO THE ISSUE: Axis Bank Limiled
MONITORING AGENCY : Aucs Bank Limited

INVESTORS ARE ADVISED TO REFER THE LOF, ALOF AND THE RISK FACTORS CONTAINED THEREIN
BEFORE APPLYING IN THEISSUE.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, SEBI
carciilar SEBHOCED/DILZICIRP/2020/78 dated May &, 2020 and the MCA Circular, our Cormpany will sand! dispatch
the Abridgiad Letter of Offer, tha Application Form, the Rights Entitiement Lattar and other lssue ratarial (i) anly to e-mad
addresses of resident Eligible Equity Shareholders who hava providad their e-mail addrasses; (i) only to the Indian
addresses of the rezident Eligible Equity Sharehclders, on a reasonable effort basis. whose e-mail addresses are not
available with the Company or the Eligible Equity Sharehchiers have not provided the valid e-mail address o the
Compamy; (i) only to the Indian addresses of the non-resadent Elgible Equity Shareholders, on a reasonable effort
basis, who have provided an Indian sddress to our Company and located in jurisdiciions whers the offer and sale of the
Equity Shares may be permitted under laws of such jurisdictions. Further, the Letter of Offer will be sent! dispatchied (i)
anly to e-mail addresses of resident Eligitle Equity Shareholders who have provided their e-mail addresses; (i) only to
the: Indian addresses of the resident Eligible Equity Shareholders, on a reasonable sffort basis. whose e-mad addresses
are not available with the Company or the Eligible Equity Sharehaldars have nol provided the valid e-mail address (o the
Company, (i) only to the Indian addressss of the non-resident ERgible Equity Shareholders, on a reasonable efforl
basis, who have provided an Indian addrass to our Company and located in jurisdictions where the offer and sale of the
Equity Shares may be parmittad under [aws of such jurisdictions, by the Registrar on behalf of our Company or the Lead
Managers, ineach casa who make a requestin this regard.

In accordance with the above, the despatch of the Abridged Letter of Offer, the Rights Entilements Letier along with the

Application Farm has been completed on Juby 26, 2020 by the Registrar tothe |ssue,

Imvestors can aocess the Letier of Offer, the Abridged Letter of Offer, the Application Form, statulory adverlizement,

corrigendum, if applicable (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares

under applicable securities laws) on the websites of;

(i) our Company al www.mahindrafinance. com;

fii] the: Fegisirar at htips irighis kintech.comimahindra;

(iil) the Lead Managers, L.e., (a) Kotak Mahindra Capital Company Limited at wwe investrmentbank: kotak . corm;

(b) Auxis Capital Limited at www axiscapital.coin, {c} BNP Paribas at www.bnpparibas.coin, (d) Citigroup Global

Markets India Private Limited at www.online ciibank.co infrhtm/citigroupgiobalscreen.him, (e} HOFC Bank

Limited at www.hdfcbank.com, (f) HSBC Securities and Capital Markets (India) Private Limited 3

hitps:ffwww busingss hsbo.co.inlen-ghlin/genenicipo-open-affer-and-buyback, (g} ICIC! Securities Limited at

www.icicisecurilies.com, (h) Nomura Financial Advisery and Securities (India) Private Limited al

www namurahcldings com/companylgrouplasialindialindex himl, and (I} 5Bl Capital Markets Limited al

W, SDCapS. cOrm;

(iv] the Stock Exchanges atwww bssindia.com and www nseindia.com; and

(v} the Registrar's web-based application platform at https rightskiintech.com/mahindra [“RWAPT).

LOF iz alse avadable sl wew.sebigovin

Eligible Equity Sharefolders can obfain the details of their respactve Rights Entilements from the website of the

Regiztrar (i.e., htfps:inghts. kfintech comimahindra) by entering their DP 1D and Client 1D or Folio Nurnber {&n case of

Eligibte Equity Shareholders holding Equity Shares in physical form) and PAN. The link for the same shall also be

available on the website of our Company [i.e..www. mahindrafinances.com).

Further, our Corrpany alang with the Lead Managess will vndertake all adequale steps i reach oul the Elgible Equity

Sharehaolkders wh have prowided their Indian address through other means, as may be feasible. Cur Company, the Lead

Managers and the Regestrar will not be Eable for non-dispalch of physical copies of Issus malarials, including the Letter

of Crfer, tha Abnidged Lattarof Offer, the Rights Entitlement Latter and the Application Form, or deiay in the receipt of the

Latter of Offer, the Abridged Letler of Offer, the Rights Entitlernent Letter or the Application Form atfributabla to non-

availability of the e-mail addresses of Eligible Equity Sharehoiders or abectronic ransmission delays or failures, or if the

Application Formsz orthe Rights Entitiement Letiers are delayed or misplaced in fransit.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors canvigit following links for the balow-mentioned parposes:

a)  Frequently asked guestions and anline! electronic dedicated investar helpdesk for guidance on the Application
process and resolution of difficulties faced by the Investaors: hitpsirights kfintech com/mahindra

b) Updation of Indian address’ email address’ mobile number in the records maintained by the Registrar or ow
Company: hMtps-irights kintech.com/mahindra

gy Updaton of demat account delails by Eligible Equity Shareholders holding shares in physical form:
hitps:firights. kfintech_com/mahindra

dl  Submission of self-attested PAN, client masier sheet and demat account dedails by non-resident Eligible Equity
Sharsholders: mahindra. ights@kintech.com,

kotak’

Imwastment Banking

Kotak Mahindra Capital Company Limited
15t Floor, 27 BEC. Piot No. C-27, G Block,
Bandra Rurda Complex, Bandra {East)
Murnbai 400 031

Telephone; +31 (22] 4336 0000

E-mail: mmfs! rights@kotak.com

Investor Grievance E-mail:
kmeccredressalikotak.com

Contact Person: Ganesh Rane

Website: waw investmentbani kotak.com
SEBI Registration No.: INMOOD00ET04

AAJ{ISCAPITAL

Axis Capital Limited

1st Floor, Axis House, C-2 Wadia Inlernational
Centre, Pandurang Bedhiar Marg, Worli,

Mumbai 400 025

Telephone; +81 (22) 4325 2183

E-mail; mmifsirightsilaxiscap.in

Investor Grievance E-mail: complaints@axiscap in
Confact Person : Maywi Arya

Website: www axizcapital codin

SEBI Registration No.: INMODOD12025

BNP Paribas

BMF Fanbas House, 1-Morth Avenss Maker Maxity,
Bandra Kurlz Complex, Bandra (B}, Membai 400 051
Telephone: +91 (224 3370 4000

E-mail: dlnghts. mmfs@asia.bapparibas.com
Investor Grievance E-mail:

indizirmesiors care@asia. bnppanbas.com

Contact Person: Mehul Golwala

Website: wew bnpparibas.coin

SEBI Registration No.: INMDDDO11534

LEAD MANAGERS TO THE ISSUE

citi
Citigroup Global Markets India Private Limited
1202, 12th Flaar, First Intemational Financisl
Canter, G-Block, © 54°& 55, Bandra Kurla Comghax
Bandra (East) , Mumbsi 400 098, Maharashira, India
Telephone: +81 (72} 6175 9999
E-mail; mmfs| rghts@eiti.com
Investor Grigvance E-mail: invesiors.comib@eiti.com
Contact Person: Abhay Agrawal
Website: www.ondine citibank_coinifim!
cligroupglobatscreend hbm
SEBI Registration No.: INMODDOOT1E

* B BNP PARIBAS

HOFC Bank Limited

Investment Banking Group, Unit 40185402,

dih Flaor, Tower B, Peninsula Business Park,
Lowier Pasel; Mumbai 400 013, Mahacashiva, India
Telephone: +81 (22) 3335 B233

E-mail: marfsl.rightsi@hdicbank.com

Investor Griewvance E=mail:
imvestor.redressal@hdicbank. com

Contact Person: Kavi ShermaHarsh Thakkar
Website: www hdfchbank com

SEBI Registration No,: INMODOD11252

[- HDFC BANK

X nsee

W understand your world

H3BC Securities and Capital Markets (India) Private Limited
52/60, Mahatma Gandhi Boad, Fort, Murmbai 400 001,
Maharashtra, Ingiz

Telephone: +31 (22) 2268 5555

E-mail: mmisrightsihste. co.in

Investor Grievance E-mail: investorgrievancei@hsbe.coin
Contact Person: Ayush Jain'Sanjana Maniar

Wabsite: htips:{'www business hsbe.colindengbyind
genericipo-open-offer-and-buyback

SEBI Registration No.: INMOCD010353

' Icict Securities

NOMURA

Nomura Financial Advisory and Securities
(India) Private Limitad

ICICI Securities Limited

IGIG Gentre, H.T. Parekh Mam, Churchgate Mummbst = 400 020,
Maharashira, India

Telephone: +51 (22) 2283 2480

E-mail: mmfslrghtz@icicizecurites.com

Investor Grievance E-mail;

cusiomercaref@icicisecurities.com

Contact Person: Rishi Tiwari/Nidhi Wangnoo

Website: www icicisecurfies.com

SEEBI Registration No.: INMOOOD11173

Telephone: +91 (22) 4037 4037
E-mail: mmislrightsissua@nomura.com

asiaindiatnded himl
Contact Parson: Vishal KanjaniPrithvi Ghag
SEBI Registration No: INMODO0 11415

LEAD MANAGERS TO THE ISSUE

Ceejay House, Level 11 Plot F, Shiveagar Estate
Or. Annie Besant Road, Warli, Mumbai 200 318 Maharashira, India

Investor grievance e-mail: investorgrevances-ini@nomura.com
Website: www nomurgholdings comdcompenyigroupy

202, Maker Tower 'E’, Cufle Parade, Mumbai 400 D03,
Maharashira, India

Telephone: #91 (22) 2217 8300

E-mail: mmfslrights@sbicaps.com

Investor Grievance E-mail:

investorrelabions@sbecaps com

Contact Person: Syhiz Mendoncal Aditya Deshpande
Wabsite: www shicaps com

SEBI Registration No.: INMOGDODE53

{farmarly kngwn a5 “Harvy Fintach Private Limdtad®)

Selaniurm, Towsr B, Plot Mo- 21 and 32, Financial District,
Manakramguda, Serfingampally Hyderabad, Rangareddi 00 032,
Telangana, India Telephone: +31 (40) 6716 2222

Tell free numbers: 13004253998/ 8003454001

E-mail: mahindra.nghisdmkhntech.com

Investor Grievance E-mail; einward ns@kfintech.com

Contact Person: M, Murali Krishna

Website: www kfintech.com

SEBI Registration No.; INRDDDODIZE

REGISTRAR TO THE ISSUE COMPANY SECRETARY & COMPLIANCE OFFICER
o — - ARNAVAZ M. FARDIWALLA
= KrINTECH Akl s 0 S Gt i
SBI Capital Markets Limi:ed ' Kfin Technologies Private Limited Telephone: +31 22 B65E 6000

E-mail: investorhelpiine_mmisk@mahindra com

Investors may contact the Company Secretary and Compliance
fficer at the above mentioned address andl or Regisirario the
lssue at the mentoned address in case of any pre-issuel post -
lssue related problems such as non-receipl of aliatment
advicalshare carlificates/demat creditirafund orders 2lc.

Place : Mumbai
Date :July 25, 2020

For MAHINDRA & MAHINDRAFINANCIAL SERVICES LIMITED
Sdi-

Amavaz M. Pardiwalla

Comgany Secretary & Compliance Oficer

MAHINDRA & MAHINDRA FINANGIAL SERVICES LIMITED is proposing, subject to applicable statutory 2nd regulatory requirements, receiptof requisite approvals, market condiions and other conssderations. a Rights |ssue of s Equity Shares and has filed a Letter of Offer dated July 21, 2020 with SEBI and the Stock Exchanges. The Lether of Offer shall be availabbe
on the websites of SEBI and the Stock Exchanges at www.sebigovin, www.bssindia.com and wwwonssindia.com respectively, and on the website of the Lead Managers at www.investmentbank kotak.com, www.axiscapital.coin, www.bapparibas.co.in, www.onling citibank.co.inirhtm/ciigroupglobatscreent htm, www. hdfchank.com,
hittps www business hsbe.coinfengbinigenadciipo-open-offer-and-buyback. www icicisecurites com, www.nomuraholdings comicompanygroup/asiafindiafinge: html and www shicaps. com, Invastors should note thatinvestment in equity shares involes a hgh dedgnees ofrisk and are requestad to refer o the section entitied "Risk Factors” commeancing from page 20
of the Ledter of Offer for detads of the same. The Rights Entitlements and the Equity Shanes have not been and will not be registered under the LS Securities Act, or any L. 3. state securities laws and may not be offered or sold within the United States, axcept pursuant to an exemption from, orin a fransaction nod subject to, the registration requirements of the LS Securities
Act and applicable state securilies kzws. The Rights Entillements and the Equity Shares are being offered and sold (i) in offshore transactons outside the United States in compliancs with Regulation 3 under the US Secunties Actand (i} in the United States to U5, QlBs pursuant to the prvate placement exemplion setout in Section 4(a)i2) of the US Securities Act

financ i%a. ep’ .in

®® ©

e ©

CONCERT

%. .CHENNAI/KOCHI




WWW.FINANCIALEXPRESS.COM

FE SUNDAY

SUNDAY, JULY 26, 2020

11

This is ealy an adverlisement Tor infarmalion purpose and not an offer decument annauncement, Mot for publication, dstrbubion or release direclly of indirectly info the United Stales or olherwise aulsade India. All capitalized tarms used and not defined herein shall have the meaning assignad to them in the latter of offer dated July 21, 2020
{the "Letter of Offa” or "LOF") filed with the stock exchangas, namely BSE Lirded (*BSE"} and National Stock Exchange of India Limited ("NSE" and together with BSE, “Stock Exchanges™) and the Sacuriies and Exchange Board of India (“SEBI™).

Mahindra FINANCE
MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Mahindra & Mahindra Financial Services Limdted {(“Company™ or "izsuer™) was ariginally incorporated at Muembai, az"Mawi Motors Financial Sendces Limited” on Jasmuary 1, 1991 as a public liméted company under the Companies &ct, 1956 and was granted a cedificate of incorporation by the Regisirar of Companies, Maharashtra at Mumbai (“RoC™). Thereafter, cur
Company recesved its cerificale of commencement of business from RoC onJanuary 19, 1981, Subsequendly, the name of our Company was changed to “Mahindra & Mahindra Financial Services Limited” and & fresh certificate of incorporation conssguent upon change of name was granted 10 our Gompany by ReC on November 3, 1992, Fordelass of changes in the

address of aur Registerad Offica, see “History and Corporate Strecture” on page 108 of the Lettar of Offer.

Registered Office: Gateway Buslding, Apallo Bunder, Mumbal 400001 ; Telephone; +81 22 2389 5500 | Corporate Office: dth Floor, &' Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, P K. Kume Chowk, Warli, Muembai 400018; Telephone; =91 22 6662 000
Contact Person; Amavaz M. Pardiwalla, Company Secretary & Compliance Officer; E-mail; mvestorhelpline_mmisi@mahindra.com; Website: www mahindralinance com; Corporate ldentity Number; LESS2 1MH1901PLCD53642

OUR PROMOTER: MAHINDRA & MAHINDRA LIMITED

ISSUE OF 617,764,960" FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH OF OUR COMPANY (“EQUITY SHARES") FOR CASH AT A PRICE OF < 50 PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 48 PER EQUITY SHARE) AGGREGATING TO
+ 30,888,248,000* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE EQUITY SHARE FOR EVERY ONE FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
ONTHE RECORD DATE, THAT IS, ON JULY 23, 2020 (THE “ISSUE"), FOR DETAILS, SEE "TERMS OF THE ISSUE” ON PAGE 338 OF THE LETTER OF OFFER.

*Assuming full subscription.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE OPENS ON
Tuesday, July 28, 2020

‘Eligbe Equity Shareholders are requested fo ensure that renunciation through off-marked transfer is completad in-such & manner that the Rights Entitlements are credited to the demat account ofthe Renouncass on or prior to the lssue Closing Date.

LAST DATE FOR ON MARKET RENUNCIATION*

Friday, August 7, 2020

ISSUE CLOSES ON*
Tuesday, August 11, 2020

DurBoard ora duly authorized cormmiftes tharaolwill have e ight fo extand the Issue period as it may deleamine from ime 1o lima, provided that this lesue will nol remain apert in excess of 50 days from the [ssue Opening Date (inclusive of the lssue Opaning Date). Further, nowithdrawal of Application shallba parmitied by any Applicant after the Issue Closing Date,

Facilities for Application inthis lssue:

In accardance with Regulaton 76 of the SEBI ICOR Regulations, SEBI Rights lssue Circulars and ASBA Circulars, all
Irvestons desiring 1o make an Application in this 1550 are mandatonly required 1o use edher the ASBA process or the
apticnal mechanism instiluted anly for resident Investors in this lssue, ., B-WAP {instituled onfy for resident invaslons
in this fssue). Investors should carefully read the provisions applicable o such Apelications: before making thelr
Application through ASBA or using the R-WAP. For datails, see “Terms of the |ssue - Procedure for Appéication through
the ASBA Process™ and “Termsof the lssie - Procedure for Application through the B-WAF” on page 350 of tha LOF.

a) ASBA facility: Investors can submd either the Application Formin physical mode fo the Designated Branches of the
SCSBs or onlime’ elecironc Application through the website of the SCSBs {f made availabie by such SC5B)
autharizing the SCS8 to block the Application Mangy in an AS8A Account maintained with the SCSB. Application
thircargh ASBA facilily in electionc mods will anty be available with such SCSBs who provide such facility,

Investors should note that the ASBA process invoives procedures thal are different from the procedure under the R-
WoP. process. Investars apphying thwough the ASBA facility should carefully rezd the provisions applicable to sich
Applications before making fheir Application through the ASBA process. For detsils; see “Termns of the igsue-
Procedure forAppdication throoghthe ASEA Process” onpage 330 ofthe LOF,

Please note that subsect to SCSBs comphying with the requiremeants of SEBI Circitar CIRICF INDILM 302012 datad
September 25, 2012, within the percds stipulated thesein, Applicationes. may-be submitfed af the Designated
Branches of the 3C58s.

Further, in erms of the SEBI Circular CIRICFDVDILMZ2013 dated January 2, 2013, it i5 clanfied that for making
Applications by SCSEs on their own account using ASBA facility, each such SCEB should have a separate account in
its own namse with any othes SEBI registered SCSB($). Such acoount shall be used solely for the purpose of making
anApplication in this Issve and cleardemarcated funds should be available in sech account for such anApplication.
Registrar's Web-bazed Application Platform (R-WAP): in accordance with SEBI| circular
SEBVHOWCFINIMLA/CIR/PI20200TS dated May &, 2020, a saparate web based application platiorm, i.e., the B-\WAP
Tacility {ztcessible at htips:inghis kfintech.comdmahindra), has been instiuted for making an Appicaiion i this
|ssue by resident Investars, Further, B-WAF iz ondy an addifional option and not a replacement of the ASBA procass.
Atthe R-WAP, resident Investors can access and submit the online Application Form in elecironic mede using the R-
WAR and make ondine payment using their intermet banking or UPI facility from theirown bank account thereat
PLEASE NOTE THAT ONLY RESIDENT INDIVIDUAL INVESTORS CAN SUBMIT AN APPLICATION USING THE
R-WAP. R-WAP FACILITY WILL BE OPERATIONAL FROM THE ISSUE OPEMING DATE. FOR RISKS
ASSOCIATED WITH THE R-WAP PROCESS, SEE “RISK FACTORS" OM PAGE 20 OF THE LETTER OF OFFER.

For guidance on-the Appiecation process thwough R=WAF and resolution of difficulties facsd by the Investors, the
Investors are advised to carefully read the frequently asked questions, visit the onfine/ electronic dedicated investor
helpdesk {hitps:iirights kfintech.com/mahindra) or call tofifree helpling numbers (18004258998 and 18003454001),
For details, see “Terms of the lssue- Procadurs for Application thraugh the B-WAP" on page 350 ofthe LOF,
Application by Eligible Equity Shareholders holding Equity Shares in physical form:
In accordance with the SEBI Righis lssue Circulars, (a) the Eligible Equaty Sharsholders, who hold Equity Shares in
physical form as on Record Date; or (b) the Eligibie Equaty Shareholders, who hold Equity Shares in phiysical form as on
Racard Date and wha have not fumnished the details of their demat sccount 1o the Reqgistrar or our Cormpany at least two
Werking Days prior 1o the |ssue Closing Dale, desirous of subseritang %o Equity Shares may also apply in this lssug
during the I5sue Peniod. Application by such Eligible Equity Sharehoiders is subject to following condilions
{i} the Efigible Equity Shareholders apply oniy througi R=WAF;
(ify the Eligible Equity Sharahoiders ara residents and individuals;
{iii) the Eligible Equite Sharehclders-are not making payment from non-resident account;
(v the Eligibla Equity Shareholders shalf not be-able to rancunce theé Rights Entitlarmeants, and
(v} the Eligible Equity Sharsholders shall receive Equily Shares, in respeciof their Application.only in demat mode,
Accordingly, such resident Eligible Eguity Shareholders ana required 1o, within 6 (six) manths from the Allotment
Date, send a communication to our Company or the Registrar containing the name(s), Indian addrass. email
address, confact details and the detaiis of their derat acoount along with copy of selfatiasted PAN and self-atiested
client master sheet of their demat account either by post, speed post; courier, elecironic mail or hand delivery, 1o
enable process of credid of Equity Shares in such demst atcount.
Such residant Ehgibla Equity Sharehalders must check the procadura for Application by and credit of Equity Shares
in “Terms of the Issue - Procedura for Application by Eligible Equity Shareholders holding Equity Shares in physical
fiarm” and “Terms of the issue - Credit and Transfar of Equity Shares in case of Sharahoiders holding Equity Shares
in Physical Form and disposal of Equsty Shares for non-receipt of demat account detadls in a timedy manner™ on
pages 352 and 366, respectively, of the LOF.

APPLICATION SUPPORTED BY ELOCKED AMOQUNT [ASBA): Invastors desirng to make an Application in this lssue
through ASBA process, may submit the Application Form to the Designated Branch of the 3C38 or onlinselectrons;
Application through the websile of the SC5Bs (if made available by such S3CSB) for authorising such SCSE 1o block
Application Money payable on the Applcation in their respective ASBA Accounts. For the list of banks which
have been notified by SEBI to acl as SCS8s for the ASBA progess. please refer to
hitps:iwww sabil govin'sebeveblotherOtherdcton dotdoRecognisedF pisyesdinimid=34. For detals on Designated
Branches of SC3Bs collecting the Application Fosm, plaase rafer the above-mantioned link. Please note that subject to
SC3Bs complying with the requiremants of SEBI Circufar No. CIR/CFDIDIL1372012 dated September 25, 2012 within
the pediods stipulated tharesn, ASBAApplications may be submitted at tha Designated Branches of the SC58s, in case
of fopsications made through ASEA faciity.

PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEFOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE “ALLOTMENT ADVICE OR REFUND/
UNBLOCKING OF ASBAACCOUNTS" ON PAGE 366 OF THE LOF.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS: An Eligibée Equity Sharehalder who is eligible o apply
under the ASBA process may make an Appbeation o subscribe o this [5sue on plasn paper, Elgibla Equily Shareholders
shall submit the plain paper application to the Degsignated Branch of the SCSB for autharizing such SCSE o block an
anmount equivalent to the amount payable on theapplication inthe said bank-account maintained with the sama SCSE.
Applications on plain paper will not be accepted from any address outside India. Please note that the Eligibla Equity
Shareholders who are making the Appécation on péaan papar shall not'be entited to renounce their Righls Entillements
and should net utdize the Application Form for any purpose-including renenciation even if it iz received subzegquenthy. if
the Eligible Equity Shareholders makes the Application using the Agplication Fommn as well as the plain paper, both the
Applicstions shall befiable {0 be regected.

PLEASE NOTE THAT APPLICATION ON PLAIN PAPER CANNOT BE SUBMITTED THROUGH R-WAP.

The application on péain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order

£

; == - “Applications Supported by Blocked Amount (ASBA} is a bett fapplying to simply blocking the fund in the bank investors can avall the same.
ASBA *| simple, Safe, Smart way of Application - Make use of it 11 | 0 e oy A ety o1 = @ betterway of applying to lssues by simply blocking : FECELN, JRVRMGES FRE N HhR Same

and &5 par specimen recorded with his bank, must reach the office of the Designated Branches of the SC5B before the
lzzye Closing Dete-and shoubd contain the following parbiculars:

1. Name of our Cempany. being Mahindra & Mahindra Financial Services Limited; 2. Marme and address of the Elgible
Equity Shareholder including joint holders {in the same order and as per specimen recorded with owr Company or the
Depository), 3. Registered Folio Number/DP and Clhent 1D No.; 4. Number of Equity Shares held as on Recond Date;
5. ABaiment option = only dematerialised form; 6. Mumber of Equity Shares entiffed to; 7. Number of Equity Shares
applied for witfin e Rights Entitlements; 8. Number of additional Equity Shares applied for, if any; 9. Total number of
Equity Shares appied for; 10, Totad amount paid at e rate of 3 50 perEquity Share; 11. Details of the ASBA Accound
such ag tha account number, name, address and branch of the relevant SC58; 12. In case of NR Ebgible Eqglity
Shareholdars making an application with-an Indian address, datails of tha NREFCNR/NRO Account such as tha
acoount number, name, address-and branch of the SC38 with which the acoount is maintained: 13.:Except for
Apaolications on behall of the Ceniral or-Btate Govesnimant, the residents of Sikiirm and the officials appointed by the
courts, P of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joini names,
irespective of the total value of the Equity Shares applied for pursuant fo this Issee; 14, Authonsation io the Designated
Branches of the 5056 1o block an amoent equivalent fothe Application Moneyin the ASBAAccount; 15, Signaiure of the
Eligible Equaty Shareholder {in case of joint hodders, fo appear iy the same.sequence and order a5 they appearin the
recards of the SCSB). See page 355 and 356 of the LOF for addibonal representations that will be reguired to be made
when an application is submitted bo the Company

In cases where multiple Appfication Forms are submitied for &pplications pertaining o Rights Entiflernents credited to
the same demat account or in demat suspense escrow account. incleding cases where an Investor subméts Application
Forms along with a plain paper Application, suchApplications shaf be liable to be rejecied.

Investors are requested 1o sinctly adhere 1o these instructions. Fadure 1o do 50 could resull in an Application being
rejectad, with our Company, the Lead Managers and the Ragistrar not having any abdity to the investor. The plain paper
Application format will be available on the website of the Registrar athitps:irights kfintech.com/mahindra

Cur Company, the Lead Menagers and the Registrar shall not be responsible if the Applications are not uploaded by
SC5B orfunds ars nod blotked inthe Invesiors ASBA Accounis on orbefore the Issue Closing Date

NOTICE TO OVERSEAS INVESTORS: The distribution of the LOF, Abridged Letter of Offer ("ALOF™) and Application
Farrn and tha issue of the Rights Entittement and the Equéty Sharas to persons in cartain junisdictions outside India are
rasticied by lagal requiraments pravailing in those juisdictions. Persans ito whose possassion the LOF, ALOF or the
Appiication Form may come, are raguired to inform themsalves about and observe such restrictions. The Rights
Enfitlements.and the Equity Shares have not been and will not be registerad under the Linited States Securilies At of
1933, azamended (the *US Securities Act"], or any U5, state securifies laws and may not beoffered orsold within the
United States, excepl pursuand to an exemption from. ar in a transachion not subject to. the reqisiration requirements of
the UZ Securities A and applicabde state securies Bws. The Rights Entitements and the Equity Shares are being
cifered and sold (i) in offshore fransactions outside the United States in compiance with Regulation S ender the Us
Securties Act and (i) in the Unifed States to "qualfied matitutional buyers” (4s defined in Rule 1444 under the LIS
Secuniies Act, LS. QIBs”) pursuant io the privale platement exempdion sef ouf in Section Hal2) of the
VS Secunties Act

Maither our Company, nor any person acting on benaif of cur Company, will accept a subscription or renunciation from
amy parson. or the agent of any person, who appears to be, or who our Company, or any person acting on bahalf of our
Company, has reazon to believe is, inthe United States when the buy-ordes is made [other than personsin the United
Slates whoare U.5. QiBz). Mo Applicafion Form should b2 postmarked in the United States, elecironically transmétted
from the United States or otherwise dispatched from the United States (in each case, other than from persons in the
United States who are U5, Q1Bs) or from any other jurisdiction where it would be iegal to make an offer of securifies
underthe Letierof Offer,

Ay parson who acguires Rights Entittamants or Equity Shares will ba geemed 1o have declarad, warranted and agraed,
by accapting the delvary of the LoF, that (i) it is not and that at the tirme of subscribing for the Eguity Shares or tha Rights
Enfitlements, it will nof be, inthe United States; or (&) iz a .5 QIR in the Uindted Siates. and in each case iz authorized
tn acquire the Rights Entllements and the Equity Shares in comp@ance with all 2pplicable laws and requlations.

O Company reserves the right 1o treal as invald any Application Form which: (1] appears to owr Company or ils agents
to have been executed in, etectronically ransmitted fram or dispaiched from the United States {unless the Application
Form is submilted by a LS. QIB inthe United States) or other jurisdicions where the offerand sale of the Equity Shares
15 not permitted under laws of such junsdictions; &) does nol include the relevant certifications set out in tha Application
Farrn, including ta the effact that the person submitting and’or renouncing the Application Form is (2) outside India and
the Linstad States and is a foreign corporate or institutional shareholder efigible to subscribe for the Equity Shares under
applicable securities laws or (b) a U.5. Q1B in the United States, and in each caze such persoe is complying with laws of
jurisdictions applicable to such person in connection with this issue; or i) where either a registered indian address is
niot provided or where our Company believes acceptance of such Application Form may infringe: applicable begal or
requistony requirements: and our Company shall not be bound io issue or alicd any Equity Shares inrespect of any such
Apphcation Form.

LAST DATE FOR APPLICATION: The [ast date for subrmission of the duly filed in the Application Form or a plasn paper
Application s Tuesday, August 11, 2020, ie. Issue Closing Date. Our Board or any committes thereof may extend the
said date for such period 38 it may dederrming from fime to time, subject 1o the tssue Pariod not exceeding 30 days fram
the lzsue Opening Date (inclusive of the issua Dpening Data).

if the Apphication Form is nof submitied with an SCSE, uploaded with the Stock Exchanges and the Application Money is
nod Blocked with the SCSB o if the Application Form is not accepted at the B-WAP, an orbefors the Issue Closing Date or
such date as may be extended by our Board ar any cormmittes thereof, theinvitation tooffer contained in the LOF shall ba
deemed lo have bean decined and our Board or any commiftes thareaf shall be at liberty to dispose of the Equity Shares
hereby offerad. as provided under the section, “Terms of the Izsue - Basis of Allodment” on page 365 ofthe LOF,

Fleaze note fhat on the Issee Closing Date, () Applications through ASBA process will be vploaded unlil 500 p.m
tIndian Standard Time) or such extended time &s permitted by the Stock Exchanges, and (b) the R-WAP facility will be
available until 5.00 p.m. (Indian Standard Time} or such extended time &3 parmitied by the Stock Exchanges.
ALLOTMENT IN DEMATERIALISED FORM : Allatment of Equity Shares shall be made in damatenatised form only. In
accordance with the SEBI Rights |ssue Circutars, (a) the Eligibée Equity Sharefwiders, who hold Equity Sharas in
pivysical form as on Record Date; or (b) the Eligible Equity Shareholdars, who hold Equity Shares in physical form as on
Record Date and whao Rizve nof formished the deta@s of their demat account tothe Registrar or our Company af leasi two
Working Days prior fo the Issue Closing Date, dasirous of subscribing to Equity Shares may. also apply in this [ssue
during the kssue Period. Such Eligitle Equity Shareholders must check the procedure for Application and credii of
Equity Shares in “ferms of the Issoe - Frocedure for dpplication by Eligible Equity Sharehwiders helding Equsty Sharesin
piwsical form” and " Terms of the |ssue- Credit amd Transfer of Equity Shares in case of Shareholders: howdng Equity
Shares in Physical Form and disposal of Equity Shares for non-receipt of demat account detais in a timely mannes™ an
pages 352 and 366, respectivety, ofthe LOF.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES
OMNLY IN DEMATERIALIZED FORM.

LISTING: The Equity Shares are fisied on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE”,
and together with B3E, the “Siock Exchangss’). QurCompany has received ‘in-principls” aporovals from BSE and NSE
fiar lesting the: Equity Shares through their respective letters, each dated July 15, 2020, Our Company will also maks
applications lo the Stock Exchanges 1o obtain their trading approvals for the Rights Enfitements, as required under
SEBI circular number SEBIHOVCFDDILZCIRIP2020/13 dated January 22, 2020. For the purposes of this lssua, the
Designated Stock Exchange is BSE.

DISCLAIMER CLAUSE OF SEBI: Subméssion of LOF 0 SEBI should notin any way be deemed or consirued that SEEI
has cleared or approved the LOF. The Investors are advised to refer to the full text of the "Disclaimer Clause of SEBP
beginning on page 330 of the: LLWF.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is 1o be distnetly understood that lhe
permission givan by BSE should not, in anyway, be deemead or construed that the LOF has been cleared or approved by
BSE. nordoes it cartify the cormaciness or completanass of any of the contents of the LOF. The investors are advisad to
referio the LOF for the full text ofthe *Dsclaimer Clause of B3E" onFage 333 of tha LOE.

DISCLAIMER CLAUSE OF NSE: It is o be distincthy undersiood that the permission given by NSE should not, i
anyway, be deemed or construed that the LOF has been cleared or approved by NSE; nor does it certify the cormectness
or completeness of any of the contents of the LOF. The investors are advised to refer fo the LOF for the full text of the
"Disclaimer Clause of NSE" on Page 334 of the LOF

BANKER TO THE ISSUE: Axis Bank Limited

MONITORING AGENCY : fugs Bank Limited

INVESTORS ARE ADVISED TO REFER THE LOF, ALOF AND THE RISK FACTORS CONTAINED THEREIN

BEFOREAPPLYING IN THEISSUE.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, SEBI

circufar SEBVHOVCFDVDEL ACTRYPR20E0TA dated May &, 2020 and the MCA Circular, cus Company will send! dispaich

the Abridged Ledter of Orffer, the Application Form, the Rights Entitlement Letter and other lzsue material (i} only ioe-mad

addreszes of rezident Eligible- Equity Shareholders who have provided their e-miail addressas; (i) only o the Indian

addresses of the resident Eligible Equity Shareholders, on a reasonable effort basiz. whose e-mail addresses are not

available with the Company or the Eligible Equity Sharehoiders have not provided the valid e-mail address to the

Company; {iil) only to the Indian addresses of the non-ressdent Elgible Equity Shareholders, on a reasonable effort

basis, wha have provided an Indian address to our Company and located in jurisdictions whens the offer and sale of the

Equity Shares may be permitted under faws of such jurisdictions. Further, the Latter of Offer will be senlf dispatched (i)

anly bo-mail addresses of resident Elgible Equity Shareholders who have provided thelr e-mail addresses; (i) only Lo

the Indian addresses of the resident Eligible Equity Shareholders, an a reasonabla effort basis. whose e-madl addressas

ara nol available with the Company or the Eligible Equety Sharehaldars have not provided the valid e-mail address 1o the

basis, who have provided an Indian addrass to our Company and located in jurisdictions where the offer and sale of the

Equity Shases may be permitted under laws of such jurisdictions, by the Registrar on behalf of our Company or the Lead

Managers, in each case who make a request in this ragard.

In accordance with the above, \he dispaich of the Abridged Letter of Offer, the Rights Entitlements Latler along with the

Application Form has been completad onJJuly 25, 2020 by the Registrar to the |ssue,

Imvestors can atcess the Letier of Odffer. the Abridged Letter of Otffer, the Application’ Form, statulory sdverizemend,

corrigendum, if applicable (provided that the Eligible Equity Sharehclder is eligible to subscrnbe for the Equity Shares

under applicable securities laws) on the websites of:

(ijour Campany atwww.mahindrafinance.com;

fiHhe Fegisirar at hdps:imghts kintech.comimahindra;

(iii] vz Laad Maragars, .., (3] Kotak Mahindra Capital Company Limited atwwwinvastmentbank kotak. com;

(b} Awis Capital Limited at www. axiscapitalco.in, {c) BNP Pantas 2t www bnppanibas.coin, (d) Citgroup Global

Markets India Private Limited &t www.onling cilibank.co in'rhtmicitigroupglobalscresnt him, [g) HDFC Bank

Limited al www hdfchank.com, (ff HSBC Securities and Capital Markets (India) Private Limited 3

hitps:www business. hshe. co.inlen-ghfinfgenaricipo-opan-offer-and-buyback, (g} ICICI Securities Limited at

www. icicisecurities. com, (h) Momura Financial Advisory and Sacurities (India) Private Limited al

www.romurahgldings. com/eompany/grouplasiafindialindex htmi, and (1} 5Bl Capital Markets Limitad at

W, shicaps. com;

(iv) the Stock Exchanges atwww. bseindia.comand www.nseindia com; and

(v} the Ragistrar's web-based apodication platformathttps Jrights. kintech.comimamindra ["RWAF™.

LOF is also available atwww.sebi.govin

Eligibhe Equily” Sharefalders: can obiain the detaile of their respactive Rights Enfitlemante from the wabsite of tha

Regisirar {i.e., hitps:/mights kfintech_com/mahindsa) by entering their DP- 1D and Chent 10 or Folio Number {in case of

Eligible Equity-Shareholders holding Equity. Shares in: phwsical form) and PAN. The link for the same shall akso be

available on the website of our Company (i.e. www mahindrafinance . com).

Further, aur Comgany along with the Lead Managers will undertake all adequate steps fo reach oul the Elgible Equity

Shareholdars who have provided their Indian address through other means, as may be feasiblie. Qur Company, the Lead

Managers and the Registrar will not be kabla for non-dispatch of physical copies of [ssue matarials, including the Lather

of Crffer, the Abnidged Latter of Offer, the Rights Entitlement Letter and the Appsication Form, or detay in the receipt of the

Letter of Orffer, the Abridged Letter of Offes. the Rights Entidlernent Letter or the Application Fomm atinbuiable to non-

availability of the e-mail agdresses of Eligibie Equity Sharehciters or electronic ransmission delays or failures, of ifthe

Application Fomsor the Rights Entittement Leliers are delayed or misplscad in tfransit.

OTHER IMPORTANT LINKS AND HELPLINE:

The Imvestors can visit following links for the below-mentioned purpozes:

al  Freguently asked guastions and anlingl sfectronic dedicaled investor halpdesk for guidance on the Application
process and resolution of difficulties faced by the Investors: hltps irights kfintech.com/mabindra

b  Updation of Indian address/ email address! mobile number in the records maintained by the Registrar or our
Comgany: btpsainghis kiintech.comimahindra

¢y Updation of demat account detais by Eligible Equity Shareholders holding shares in physical form:
hitps:firights. kfintech_com/mahindra

d)  Submission of self-aliested PAN, client master sheet and demal account dedails by non-resident Eligible Equity
Shareholdars: mahindra. ights@idintech.com,

15t Floor, 27 BKC. Plot No. C-27. G Block;
Bandra Rurla Complex, Bandra {Easi)
Purmbai 450 E51

Telephone; +8&1 (22) 4336 0000

E-mail: mmfsl rights@kotak.com
Investor Grievance E-mail:
kmcoredressaliikotak.com

Contact Person: Ganesh Rane

Website: wewinvestmentbank kotak com
SEEI Registration No.: INMOOOD0ET0E

15t Floor, Axis-House, C-2 Wadis International
Centre, Pandurang Buchar Marg, Worli,

Mumbai 400 025

Telephone: +91 [22) 4325 2183

E-mail: mmifsl.rights@agiscap.in

Investor Grievance E-mail: complainls@axiscapin
Contact Person : Mayus Arva

Website: www axiscapital coin

SEBI Registration No.: INMODDO12029

BNP Panbas House, 1-Morh Avenivs Maker Maxity,
Bandra Kurla Complex, Bandra (E}, Mumbai 400 051
Telephone; 97 (221 3370 4000

E-mail: dl.rights. mmfsi@asia.tapparibas.com
Investor Grievance E-mail:

indigirvestors cara@asia bopparibas.com

Contact Person; Mehul Golwala

Website: werw bnpparibas.coin

SEBI Registration Mo.: IMMODED11534

LEAD MANAGERS TO THE ISSUE
kotak® AAKI S CAPITAL e BNP PARIBAS 14+t
Iz stment Banking CI t l
Kotak Mahindra Capital Company Limited Axis Capital Limited BNP Paribas Citigroup Global Markets India Private Limited

12002, 12tk Flaor, First Intemational Financial

Center, G-Block, C 548 & 55, Bandra kurla Complex
Bandra[East) | Mumbsi 400 098, Mahesrashira, India
Telephone: +81 (22) G175 G999

E-mail: mmfs| sghts@eit.com

Investor Grievance E-mail: invesiors.comibi@citi.com
Contact Person: Abhay Agrawsal

Website: www.onine ciibank_co.mifmim!
eigroupglobatscrean him

SEBI Registration No.: [MMODDRIA0T718

HOFC Bank Limited

Investment Banking Group, Unit 4015&302,

d1h Flaor, Tower B, Peninsula Business Park,
Lower Pasel, Mumbai 400 013, Maharashira, India
Telaphoma: +31 (22) 3383 8233

E-mail: mmfsl ightsihdichank.com

Investor Grievance E-mail;
mvesiorredressal@hdfcbank.com

Contact Person; Ravi SharmaiHarsh Thakkar
Website: www hdfcbank com

SEBI Registration No,: INMODO011252

r

ik HDFC BANK

We understand youe wiorld

4P Hsec
HSBC Securfies and Capital Markets {India) Private Limited
52760 Mahatma Gandhi Road, Fort, Mumbai 400 G017,
Maharashtra, India
Telephone: +31 (22} 2268 5555
E-mail: mmfsrights@hsbe.coin
Investor Grievance E-mail: inveslorgriavanca@hshe.coin
Contact Person: Ayush Jain'Saniana Maniar
Website: htips:i'wwwsbusiness hebe codnfengbfind
genericipo-open-offer-and-buyback
SEBI Registration No.: INMOCO010353

/' IciCl Securities

NOMURA

Nomura Financial Advisory and Securities
{India} Private Limited

ICIC] Sacurities Limited

ICICH Centre, HT. Parekh Marg, Churchgate Murnbai — 400 020,
Maharashira, India

Telephone: +51 [22) 2288 2460

E-mail: mmfslrghisi@icicisecunties.com

Investor Grievance E-mail;

customercare@icicisecurilies.com

Contact Person: Kishi TiwariMidhi Wangnoo

Website: wiw icicsecunies.com

SEEI Registration No.: [NMOOO011172

Telephona: +91(22) 4037 4037
E-mail: mrslnghtsiszusfnomura.com

asiatindiafindex hmi
Contact Parson: Vizhal KanjaniPrithvi Ghag
SEBI Registration No: INMODOD11413

LEAD MANAGERS TO THE ISSUE

Ceejay House, Level 11 Plol F, Shivsagar Estate
Or-Anrie Besanl Road, Warll, Mumbiai 200 018 Maharaghira, India

Investor grievance e-mail; invesiorgrevances-ini@nomura.com
Website: www.nomurahuidings comcompanygroup

202, Waker Tower 'E’, Cuffe: Parace, Mumbai 400 005,
Maharashira, India

Telephane: #41 (22 2217 8300

E-mail: mmizlrights@sbicaps. com

Inwestor Grievance E-mail:

investor.redations@sbécaps com

Contact Person: Sylvia Mendoncal Aditya Deshpande
Webszite: www shicaps com

SEBI Registration No.: [NMQ(D003531

{tormarly known 35 “Karvy Fintech Private Limitad”)

Selenium, Towsr B, Plot Mo- 39 and 22, Financial District,
Manakramguda, Semmgampally Hederabed, Rangareddi 300 032,
Telangana, India Telephone; +31 (40) 6716 2222

Toll free numbers; 13004258998/ 18003454001

E-mail: mahindra.nghisiikintech com

Investor Grievance E-mail: einward ris@khntech.com

Contact Person: M, Murali Knshng

Website: wannkfintech com

SEBI| Reglstration No.: INRDDDDDOZ21

REGISTRAR TO THE ISSUE COMPANY SECRETARY & COMPLIANCE OFFICER
& & 2 ARNAVAZ M. PARDIWALLA
- . dih Flaor, A Wing, Mahindra Towers, Dr. G. M. Bhosale Marg
Marhats I r I N T - C H P K. Kurne Chowk, Worll, Mumbai 400 (18, Mahasashira
e Telephone: +31 22 6652 G000
SEBI Capital Markets Limited Kfin Technologies Private Limited

E-mail: invastorhedpling_rmmfskmatindra.com

Investors may contactthe Company Secretanyand Compliance
Officer at the above mentioned address and! or Regasirar fo the
55 at the mentioned address in case of any pre-lssuel post -
lzzue related probdems such as non-receipt of allofment
advicefzhane cerlificates/demat credit'refund orders etc.

Flace - Mumbai
Dale -July 25, 2020

For MAHINDRA & MAHINDRAFINAKCIAL SERVICES LIMITED
ady-

Amavaz M. Pardiwalla

Company Secretary & Compliance Oficer

MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED is proposing, subierd 1o applicable siatutony amd regulatony requirements, receipt of requisite approvals, market conditions and other conssderations, & Mights |ssuwe of ils Equity Shares and has filed a Letier of Offer dated July 2 1, 2020 with SEBI and the Stock Exchanges. The Letter of Cifer shall be availabie
on the websites of SEBI and the Stock Exchanges al www.seblgovin, wwwbseindia.com and wwwnssindia.com respeclively, and on the websile of the Lead Managers al www.invesimentbank kotak.com, www.axiscapital.coin, waw bapparibas.coin, wwwonline citibank co.inirhtm/cibgroupglobalscresn him, www hdfcbank com,
hittpsiwww. business hebecoinfenghin/genadciipo-opan-offer-and-buyback. www.icicisecurities com, www.nomurahaldings comicompany/groupvasialfindiafinde. html and www shicaps.com. Invastors should nofe that invastrment in aquity shares invohaes a high dedgres of risk and ane raquested to refer tothe section entitied "Risk Factors” commencing frorm page 0
of thve: Letter of Offer for detaiis of the same. The Rights Entilernents and the Equily Shares have not beenand will not be registered urderthe US Secunties Adk, oranyL 5. state securilies laws and may nof be offered or sold within the United States, except pursuant to an exemption from, or in 3 transaction nod subject to; the registration reqguirements of the LS Securities
Actand applicable state securilies laws, The Rights Entidlements and the Equity Shares are being offered and sold (i) in offishore ransactions outside the United States in compliancs with Regulation 3 under the US Secunfies Act and (i) in the Liniled States o LS, QIBs pursuant b the private placement exemplion selout in Section 4(a)(2) of the US Securities Act

financ 1“ ep‘ LM
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New Delhi
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SUNDAY, JULY 26, 2020

This is only an adverlisement for informalion purpose and nof an offer document announcement. Not for publication, dsstrbubion or release directly or indirectiy mto the Uniled States or otherwise outsade India. All capitalized lerms used and not defined herein shall have the meaning assignad to them in the letter of offer dated July 21, 2020
(the "Letter of Offer” or "LOF") fled with the stock exchanges, namely B3E Limiled ("BSE"} and National Stock Exchange of India Limited ("NSE" and together with BSE, “Stock Exchanges”) and the Securities and Exchange Board of India (*SEBP).

Mahindra FINANCE
MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Mahindra & Mahindra Financial Sarvices Limitad (“Company™ or "1ssuer”) was originally incorparated at Mumbai, as "Wawi Maotors Financial Sendces Limited” on January 1, 1991 az a public limited company under the CompaniesAct, 1856 and was granted a cerificate of incorporation by the Registrar of Companies, Maharaghtra at Murmnbai (“ReC"). Thereafter, our
Company received its cerfficate of commencement of business from RoC oo January 19, 1991, Subsequendly, the name of our Comgany was changed to “Mahindra & Mahindra Financial Services Limited” and a fresh cerlificate of incorporation conseguent upon change of name was granted to our Company by Rol on Movember 3, 1982, For detags of changes in the

sddress of aur Registered Office, see “Histary and Corparate Strocture” on pags 108 of the Letier of Orffer

Registered Office: Gateway Buiiding, Apalio Bunder, Mumbai 400001; Telephone; +81 22 2289 5500 | Corporate Office; 4th Floor, A'Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, P K. Kume Chowk, Warli, Membai 400018; Telephone; #91 22 6652 6000
Contact Person; Amavaz M. Pardiwalla, Company Secretary & Compliance Officer; E-mail: investorhelpline mmisi@mahindra.com; Website: www mahindrafinance com; Corporate Identity Number: L6592 1MH1991PLCOG9642

OUR PROMOTER: MAHINDRA & MAHINDRA LIMITED

ISSUE OF 617,764,960" FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH OF OUR COMPANY (“EQUITY SHARES”) FOR CASH AT A PRICE OF ¥ 50 PER EQUITY SHARE (INCLUDING A PREMIUM OF < 48 PER EQUITY SHARE) AGGREGATING TO
< 30,888,248,000* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE EQUITY SHARE FOR EVERY ONE FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
ON THE RECORD DATE, THAT IS, ON JULY 23, 2020 (THE “ISSUE™). FOR DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 338 OF THE LETTER OF OFFER.

*Assuming full subscription.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE OPENS ON
Tuesday, July 28, 2020

*Eligible Equily Shareholders are requested fo ensure that renunciation through off-rarked iransfer is completed in such & manner that the Righits Entitlements are credited to the demat account of the Renouncees on or priorto the lssue Closing Date.

LAST DATE FOR ON MARKET RENUNCIATION*

Friday, August 7, 2020

ISSUE CLOSES ON°
Tuesday, August 11, 2020

" Dur Board or a duly authorized cormmithes thereof will have the dightfo exdend the Issue penod as it may determine from time totime, provided that this lssue will nof remain apen in excess of 30 days from the 1ssue Opening Date (inclusive of the issue Opening Date). Further, nowithdrawal of Application shall be permitied by any Applicant afer the Issue Closing Date,

AS BA*| Simple, Safe, Smart way of Application - Make use of it !!! [

Facilities for Application in this lssue:

In accordance with Regulaton 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all

Investors desiring to make an Application in this 1ssus are mandatonly reguired to use sther the ASBA process or the

opticnal mechanism instiuted only for resident Investors in this Isses, 1.e.. R-WAP (instituled only for resident Investors

i this kssue). Investors should carefully read the provisions applicable to such Applications before making their

Application through ASBA or using the B-WAP. For detadls, see “Terms of the Issue - Procedure for Applcation through

the ASBA Process” and “Termsof the Issue - Procedurs for Apphication throwgh the B-WAP” on page 350 of the LOF.

a) ASBAfacility: Investors can submét either the Application Formin physical mode o the Designated Branches of the

SC2Bs or onlingl eleciromic Application through the website of the. SCSBs {f made available by such SCSE)
authorizing the SC38 to block the Application Money in an AZBA Account maintained with the SCSB. Application
through ASBAaciity in electramic maode will onfy be available with swch SCSBs who provide such facility.
Investars should note that the ASBA prooess invefves proceduras thal are diffarent from the procedure under the R-
WaP process. Investars apphyving through the ASBA facility should carefully read the provisions applicable o such
Applications before making their Application through the ASBA process. For details; see “Terms of the lssue-
Procedure for Application through the ASEA Process™ onpage 350 ofthe LOF.

Please note hat subyect to SC5Bs comphing with the requiraments of SEBI Circutar CIRICFDVDILM 32012 dated
September 25, 2012, within the perods stpulated thersin, Applications may be subrmilied at the Designated
Branches of the SC58s.
Further. in terms of the SEBI Circular CIRICFDIDIL 172013 dated January 2, 2013, itis clanfied that for making
Applications by SC5Bs on their own account using ASBA facility, 2ach such SCSE should have a separate account in
its own name with any ather SEBI registered SCSB(s), Such account shall be used solely for the purpose of making
anApplication in this 1ssee and clear demarcated funds should be available in such account for such an Application,
b) Registrar's Web-based Application Platform (R-WAP): In accordance with SEEB| circular
SEBVHO/CFINDILZCIRP20200TE dated May e, 2020, a saparate web based application platiorm, i.e., the RWAP
facility {accessible at https:iights kfmtach.comdmahindra), has been instiuted for making an Application iy this
|sziee by resident investors, Further, B=WAF iz ondy an additional option and not 2 replacement of the ASBA process.
Atthe R-WAF, resident Inwestors can access and submit the online Application Form in elecironic mode uzing the -
WAF and make crfine peymentusing their intermet banking or U1 Eacility from their own bank account thersat
PLEASE NOTE THAT ONLY RESIDENT INDIVIDUAL INVESTORS CAN SUBMIT AN APPLICATION USING THE
R-WAP. R-WAP FACILITY WILL BE OPERATIONAL FROM THE ISSUE OPENING DATE. FOR RISKS
ASSOCIATED WITH THE R-WAP PROCESS, SEE"RISK FACTORS" ON PAGE 20 OF THE LETTER OF OFFER.

For guidance on the Apslcation process theough R-WAP and resolution of difficulties faced by the Investors, the
Investors are advized to carefully read the frequently 2sked questions, visit the onlinef electronic dedicated invesior
helpdesk (https:irights kfintech.com/mahindra) or call toifree helpling numbers (18004258998 and 18003454001).
For details, see *Terms of the lssue- Procedure for Application through the R-WAP” on page 350 ofthe LOF,
Application by Eligible Equity Shareholders holding Equity Shares in physical form:
In accordance with the SEBI Righis lssue Carculars, {2) the Eligible Equety Shareholders, who hold Equity Shares in
physical form as on Becord Date; or (k) the Eligible Eguity Shareholders, who hold Equity Shares inphysical formas on
Record Date and who have not furnished the details of their demat account to the Registrar or our Company at least two
Working Days prior to the |ssue Closing Date, desirous of subscribing to Equity Shares may also apply in this lssue
during the lsses Penod. Application by swch Eligible Equity Shareholders is subjecto fofiowing conditions:
(i} the Eligible Equity Sharehoiders apply only througi B-WAP;
(i) the Eligible Equity Sharsholders are residents and individuals;
[iii) §he Eligible Equity Shareholders are not making payment from non=resident account;
(v} the Eligible Equity Sharaholders shall nof be able lo rencunce theé Rights Entdlerments; and
{v] the Eligible Equity Shareholders shall raceive Equity Shares, in respeci of their Application.only in demat mode.
Accardingly, such resident Eligible Equily Shareholders are raquired 1o, within & (six) months from the Allotment
Date, send a communication to our Comgany or the Ragistrar containing the name(s), Indian address, email
addrass, contact details and the detalis of their demat account along with copy of seifattested PAN and self-attested
client master sheet of their demat account either by post, speed post, courier, elecironic mail or hand delivery, 1o
enable process of cradii of Equity Shares in guch demat account.

Such resident Ehgible Equity Sharshalders must check the procsdurs for Application by and credit of Equity Shares
in “Terms of the Issue - Procadure for AppScation by Eligible Equity Shareholders holding Equity Shares in phiysical
form” and “Terms of the issue - Credit and Transfer of Equity Shares in case of Sharehotders holding Equity Shares
in Physical Form and disposal of Equity Shares for non-receipt of demat account detadls in a timely mannar” an
pages 352 and 366, respactively, of the LOF.

APPLICATION SUPPORTED BY BLOCKED AMOUNT [ASBA): Invesiors desirng to make anAppiication in this lssue
throwgh ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic
Application through the websile of the SCSBs (if made available by such S3CSB) for authorising such SCSB fo block
Application Money payable on the Application in their respective ASBA Accounts. For the list of banks which
have been notified by SEBI to act as SCS5B8s for the ASBA process, please refer to
hitps.iwww. sebi.gov.infsebiweblotherOtherAction. do?doRecognisedFpi=yesdntmld=34. For details on Designated
Branchas of SCEEs collecting the Application Form, please refer the above-mentionad link, Please note that subject o
SC38s complying with the requiremants of SEBI Circular No. CIRACFDIDILM32012 dated Saptember 25, 2012 within
the pedods stipulated theren, ASBAApplications may be submitted al tha Designated Branches of the SC5Bs, in case
of Applications mada throogh ASEA faciity,

PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE “ALLOTMENT ADVICE OR REFUND/
UNBLOCKING OF ASBAACCOUNTS" ONPAGE 366 OF THELOF.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS: An Eligibds Equity Shareholdar who is eligible o apply
under the ASBAprocess may make an Appbcation o subscribe o this lssue on plain paper. Elgible Equity Shareholders
shall submil the plain paper application to the Designated Branch of the SCSB for authorizing such SCSE to block an
amount equivalent to the amount payable on the application in the said bank account maintained with the sams SCSE.
Applications on plain paper will nof be accepted from any address owlside India. Please nate that the Eligible Equity
Sharehaolders who are making the Appfication on pain papar shall nod be entitied to renounce thedr Rights Entitlaments
and should not utdize the-Application Form for any purpose including renunciation ven if it is recaived subsequently. Iif
tha Eligible Eguity Shareholders makes the Application wusing the Application Form as wedll as the plain paper, both the
Applications shall be liable 1o be rejected.

PLEASE NOTE THAT APPLICATION ON PLAIN PAPER CANNOT BE SUBMITTED THROUGH R-WAP.
The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, inthiesame order

For details, check section on ASBA below.

and as par specimen recorded with his bank; must reach the office of the Designated Branches of the SC5B befora the
lzsue Clesing Date and showbd contaim the following pariculars:

1, Mame of our Company, being Mahindra & Mahindra Financial Services Limited; 2. Name and address of the Elgible
Equily Shareholder mcluding joint holders {in the same order and a3 per speimen recorded with our Company of the
Depository). 3. Registered Folio Number/DP and Chent 1D No.; 4. Numbsr of Equity Shares held a3 on Record Date;
3. Allotment oplion - anly dematerialised form; 6. Number of Equity Shares antiled 1o; 7. Number of Eguity Shares
applied for within the Rights Entitlements; 8. Number of additional Equity Shares applied for, if any, 9. Total number of
Ecquity Shares appliad for; 10, Totad amount paid at the rate of T 50 per Equity Share; 11; Datails of the ASBA Account
such as the account number, name, address and beanch of the relevant 3C3B, 12. In case of NR Elgible Equity
Shareholders making an- application with an Indian address, datails of the NRE/FCNRINRD Account such as the
account nuember, name, address and branch of the SC3B with which the accotnt s maintaived: 13, Except for
Applications on bahalfl of the Cantral or State Governmant, the residents of Sikkim and the offickats appainted by the
courts, PAN of the Elgible Equity Shareholder and for aach Eligibée Equity Shareholder in case of joint names,
irespective of the total value of the Equity Shares applied for pursuant fo this Issee; 14. Authorisation io the Designated
Branches of the SC3E to block an amaunt equivalent to the Application Money in the ASBAAccount; 15. Signature of the
Eligible Equity Shareholder {in caze of joini hodgers, fo appear inthe same sequence and order a5 they appearin the
records of the SE5B). See page 355 and 256 of the LOF for additonal representations that will be reguired to be made
when an application is submitted fo the Company

In cases whare multiple Appfication Forrms are subrnitted for Applications pertaining to Rights Entiflernents cradited to
the same demat account of in demat suspense escrow account, intiuding cases whare an Investor subméts Application
Forms along with & plain paper Application, such Applicaticns shaf be liabla to be rejecied.

Investors are requested o strictly adhens 1o these instructions. Fasiure 1o do so could resull in an Application being
regectad, with aur Company, the Lead Managers and the Registrar nol having any lability 1o the lnvestor. The plain paper
Application format will be available on the website of the Registrar at https:(rights kfintech.com/mahindra,

Cur Comgany, the Lead Managers and the Registrar shall nof be responsible if the Applications are not uploaded by
SCSB orfunds are not blocked in the Investors'ASBA Accounis on orbefore the Issue Closing Date

MNOTICE TO OVERSEAS INVESTORS: The disinbution of the LOF, Abridged Letter of Offer "ALOF™) and Application
Forrm and the issue of the Righls Entittemant and the Equety Shares o persons in cartain junisdictions outside Inda are
resticted by legal requirarnents pravailing in those jurisdictions. Persons into whose possession the LOF, ALOF or the
Application Form may come, are required to inform thamselves about and obsarve such restrictions. The Rights
Enfitlements and tha Equity Shares have not baan and will not be registared under the: United States Sacurfies Act of
1933, as amended itha *US Securitles Act"), or any U5 state securities laws and may not ba offered orsold within the
United States, except pursuant to 2n exemplion fram. orin a transaction not subject to, the regisiration requirements of
the LIS Securities Act and applicable state securities Bws. The Rights Entilemants and the Equity Shares are being
cifered and sold (i) in offshore fransactions owtside the United States in compiance with Regulation S under the US
Securities Act and fii] in the United Siates fo "qualfied Bnstitutional buyers™ (as defined in Rule 1444 under the US
Securifies Act, “ULS. QIBs"] pursuant io the privale placerment exemplion set ouf ino Seclion 4z)2) of the
US SecuriliesAct.

Meither our Company, norany person acting on behall of our Company, will accept a subscription or renuncaation from
any person, of the agent of any person, who appears to be, or who our Company, or any person acting on behalf of our
Company, has raason to balieve is, in the United 3tatas when the buy order is made [other than persons in the United
Slates who are U5, QiBz). No Application Form should Be posimarked in the United Stales, esecironically transmitted
from the United States or otherwize dispatched from the United States {in each case, other than from persons in the
United States who are-U.S, Q18s) or from amy other jurisdiction where it woubd be Begal 1o make an offer of senwiies
umder the Letterof Offer,

Arvy parson who acguires Rights Entitlamants or Equity Sharas will be deemed 1o have declared. warrantad and agraed,
by accepting the dedivary of the LaF, tat (1) it ks not and that at the tirme of subseribing for the Equity Shares or tha Rights
Enfitizments, it will nod be, inthe Unfled States: cr () iz a LS. QB = the United States. and Ineach case is authorized
to acquire the Rights Entitlemants and the Equity Shares in compiance with all applicable [aws and ragulations.

Crur Company réserves the right o treat as invalid any Application Form which: (i) appears to cur Company or ifs agents
fo have been execuled in, elecironically transmitied from or dispatched from the United States {unless the Application
Form s submitted by a LLS. QB in the United States) or other jurisdictions where the offerand sale of the Equity Shares
i5 not permifted under laws of such jurisdiclions, {d) does netincluda the relevant certifications sat out in the Application
Farrn, including to the effect that the person submitting and’or renouncing the Application Form is (&) outside India and
the Uindlad States and is a foreign corporate or institutional shareholder efigible to subscribe for the Equity Shares under
applicable sacurities [aws or (b) a LS. QI8 in the United States, and in each case such person is complying with laws of
jursdictions applicable to such person in connection with this 1ssue; or (i) where eithar a registered Indian address is
not provided or where cur Company believes acceptance of such Application Fomm may infringe applicable begal or
requlatory requirements; and our Company shall not be bound 1o issue or allet any Equity Shares in respect of any such
Application Form.

LAST DATE FOR APPLICATION: The last date for subrission of the duly filled in the Application Farm or & plam paper
Application is Tussday, August 11, 2020, Le. Issus Closing Date. Our Board or any commitles: thereol may extand the
said date for such period 25 i may detarming from tire to lme, subject 1o the Issue Period not exceeding 30 days from
the |ssue Opening Date (inclusie of the 1ssua Opaning Date)

if the: Application Form is not submitted with an SCSE, uploaded with the Stock Exchanges and the Application Moneyis
not blocked with the SCSB or if the Application Form is not accepted at the R-WAP, on orbefore the Issue Closing Date ar
such date as may be extended by our Board or any committee thereof, the invitation (o offer contained in the LOF shall be
desmed Lo have been deckned and our Board or any committes thereaf shall be at iberty 1o disposs of the Equity Shares
herety offerad, 25 provided under the section, “Terms of the 1ssue - Basis of Allotment” on page 365 ofthe LOF,

Pleaze note that on the Iszue Closing Date, (i) Applications through ASEA process will be uploaded undil 5.00 pom.
tindian Standard Time) or such extended time as permitted by the Stock Exchanges, and {a) the R-WAP facility will be
available unkil 2.00 p.m. (Indian Standard Time} or such extended time as permitied by the Stock Exchanges.

ALLOTMENT IN DEMATERIALISED FORM : Allotment of Equity Shares shall be made in dematerialised formonly. In
accordance with the SEBI Rights |ssue Circulars. (a) the Eligible Equity Shareholders, who hold Equily Sharas in
pivysical form as on Record Date, or (b) the Eligible Equity Sharsholders, who hold Equity Shares in physical form as on
Record Date and who Rave not fumished the detass of their darmat account to the Registrar or our Company at least two
Working Days prior fo the Issue Closing Date, dasirous of subscribing to Equity Shares may also apply in this [ssue
during the kssue Period. Such Eligible Equity Shareholders must check the procedure for Application and credil of
Equity Shares in “Terms ofthe [ssue - Procedure foréppdication by Eligible Equity Sharehoiders holding Equity Sharesin
pivysical form™ and “Terms of the |ssue- Credit and Transier of Equity Shares in case of Shareholders holding Equity
Shares in Physical Form and disposal of Equity Shares for non-receipt of demat account detais in 3 fimely manner™ on
pages 352 and 368, respectivety, of the LOF.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES
ONLY IN DEMATERIALIZED FORM.

LISTING: The Equity Shares are lisied on BSE Limited ("BSE™y and Mational Stock Exchange of india Limited ["MSE",
and together with BSE, the “Stock Exchanges’). Our Company has received "in-principhe” approvals from BSE and NSE
for fisting the Equity Shares through their respective letters, each dated Juby 15, 2020, Our Company will aise make
applications to the Stock Exchanges 1o obtain their trading approvals for the Rights Enfittements, as required under
SEBI circular number SEBIHOVCFODILZTCIRPZ0201 3 dated Jansary 22, 2020, For the purposes of this Issue, the
Designaled Stock Exchange i BSE

DISCLAIMER CLAUSE OF 3EBI: Submission of LOF to SEBI should notin any way be deemed or construed that SEBI
has cleared or approved the LOF. The Investors are advised to refer to the full texd of the "Disclaimer Clause of SEBP
beginningon page 330 of the LOF.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is 1o be distinctly understood that the
parmission given by BSE shauld not, in aryway, be deemed or construsd that the LOF has been cleared or approved by
BSE; nor does it certify the cormeciness or completenass of any of the contens of the LOF, The investors are advisad to
refer o the LOF for the full text of the "Disclaimer Clause of B3E" onPage 333 of the LOF

DISCLAIMER CLAUSE OF NSE: it is to be distinctly understood that the permission givern by MSE should not, i
anyway, be deemed or construed that the LOF has been cleared or approved by NSE; nor does it certify the cormectness
or completeness of any of the condents of the LOF, The ivwestors ane advised to refer ko the LOF forthe full text of the
"Disclaimer Clause of NSE™ on Page 334 of the LOF

BANKER TO THE ISSUE: Axis Bank Limiled
MONITORING AGENCY : Aucs Bank Limited

INVESTORS ARE ADVISED TO REFER THE LOF, ALOF AND THE RISK FACTORS CONTAINED THEREIN
BEFORE APPLYING IN THEISSUE.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, SEBI
carciilar SEBHOCED/DILZICIRP/2020/78 dated May &, 2020 and the MCA Circular, our Cormpany will sand! dispatch
the Abridgiad Letter of Offer, tha Application Form, the Rights Entitiement Lattar and other lssue ratarial (i) anly to e-mad
addresses of resident Eligible Equity Shareholders who hava providad their e-mail addrasses; (i) only to the Indian
addresses of the rezident Eligible Equity Sharehclders, on a reasonable effort basis. whose e-mail addresses are not
available with the Company or the Eligible Equity Sharehchiers have not provided the valid e-mail address o the
Compamy; (i) only to the Indian addresses of the non-resadent Elgible Equity Shareholders, on a reasonable effort
basis, who have provided an Indian sddress to our Company and located in jurisdiciions whers the offer and sale of the
Equity Shares may be permitted under laws of such jurisdictions. Further, the Letter of Offer will be sent! dispatchied (i)
anly to e-mail addresses of resident Eligitle Equity Shareholders who have provided their e-mail addresses; (i) only to
the: Indian addresses of the resident Eligible Equity Shareholders, on a reasonable sffort basis. whose e-mad addresses
are not available with the Company or the Eligible Equity Sharehaldars have nol provided the valid e-mail address (o the
Company, (i) only to the Indian addressss of the non-resident ERgible Equity Shareholders, on a reasonable efforl
basis, who have provided an Indian addrass to our Company and located in jurisdictions where the offer and sale of the
Equity Shares may be parmittad under [aws of such jurisdictions, by the Registrar on behalf of our Company or the Lead
Managers, ineach casa who make a requestin this regard.

In accordance with the above, the despatch of the Abridged Letter of Offer, the Rights Entilements Letier along with the

Application Farm has been completed on Juby 26, 2020 by the Registrar tothe |ssue,

Imvestors can aocess the Letier of Offer, the Abridged Letter of Offer, the Application Form, statulory adverlizement,

corrigendum, if applicable (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares

under applicable securities laws) on the websites of;

(i) our Company al www.mahindrafinance. com;

fii] the: Fegisirar at htips irighis kintech.comimahindra;

(iil) the Lead Managers, L.e., (a) Kotak Mahindra Capital Company Limited at wwe investrmentbank: kotak . corm;

(b) Auxis Capital Limited at www axiscapital.coin, {c} BNP Paribas at www.bnpparibas.coin, (d) Citigroup Global

Markets India Private Limited at www.online ciibank.co infrhtm/citigroupgiobalscreen.him, (e} HOFC Bank

Limited at www.hdfcbank.com, (f) HSBC Securities and Capital Markets (India) Private Limited 3

hitps:ffwww busingss hsbo.co.inlen-ghlin/genenicipo-open-affer-and-buyback, (g} ICIC! Securities Limited at

www.icicisecurilies.com, (h) Nomura Financial Advisery and Securities (India) Private Limited al

www namurahcldings com/companylgrouplasialindialindex himl, and (I} 5Bl Capital Markets Limited al

W, SDCapS. cOrm;

(iv] the Stock Exchanges atwww bssindia.com and www nseindia.com; and

(v} the Registrar's web-based application platform at https rightskiintech.com/mahindra [“RWAPT).

LOF iz alse avadable sl wew.sebigovin

Eligible Equity Sharefolders can obfain the details of their respactve Rights Entilements from the website of the

Regiztrar (i.e., htfps:inghts. kfintech comimahindra) by entering their DP 1D and Client 1D or Folio Nurnber {&n case of

Eligibte Equity Shareholders holding Equity Shares in physical form) and PAN. The link for the same shall also be

available on the website of our Company [i.e..www. mahindrafinances.com).

Further, our Corrpany alang with the Lead Managess will vndertake all adequale steps i reach oul the Elgible Equity

Sharehaolkders wh have prowided their Indian address through other means, as may be feasible. Cur Company, the Lead

Managers and the Regestrar will not be Eable for non-dispalch of physical copies of Issus malarials, including the Letter

of Crfer, tha Abnidged Lattarof Offer, the Rights Entitlement Latter and the Application Form, or deiay in the receipt of the

Latter of Offer, the Abridged Letler of Offer, the Rights Entitlernent Letter or the Application Form atfributabla to non-

availability of the e-mail addresses of Eligible Equity Sharehoiders or abectronic ransmission delays or failures, or if the

Application Formsz orthe Rights Entitiement Letiers are delayed or misplaced in fransit.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors canvigit following links for the balow-mentioned parposes:

a)  Frequently asked guestions and anline! electronic dedicated investar helpdesk for guidance on the Application
process and resolution of difficulties faced by the Investaors: hitpsirights kfintech com/mahindra

b) Updation of Indian address’ email address’ mobile number in the records maintained by the Registrar or ow
Company: hMtps-irights kintech.com/mahindra

gy Updaton of demat account delails by Eligible Equity Shareholders holding shares in physical form:
hitps:firights. kfintech_com/mahindra

dl  Submission of self-attested PAN, client masier sheet and demat account dedails by non-resident Eligible Equity
Sharsholders: mahindra. ights@kintech.com,

kotak’

Imwastment Banking

Kotak Mahindra Capital Company Limited
15t Floor, 27 BEC. Piot No. C-27, G Block,
Bandra Rurda Complex, Bandra {East)
Murnbai 400 031

Telephone; +31 (22] 4336 0000

E-mail: mmfs! rights@kotak.com

Investor Grievance E-mail:
kmeccredressalikotak.com

Contact Person: Ganesh Rane

Website: waw investmentbani kotak.com
SEBI Registration No.: INMOOD00ET04

AAJ{ISCAPITAL

Axis Capital Limited

1st Floor, Axis House, C-2 Wadia Inlernational
Centre, Pandurang Bedhiar Marg, Worli,

Mumbai 400 025

Telephone; +81 (22) 4325 2183

E-mail; mmifsirightsilaxiscap.in

Investor Grievance E-mail: complaints@axiscap in
Confact Person : Maywi Arya

Website: www axizcapital codin

SEBI Registration No.: INMODOD12025

BNP Paribas

BMF Fanbas House, 1-Morth Avenss Maker Maxity,
Bandra Kurlz Complex, Bandra (B}, Membai 400 051
Telephone: +91 (224 3370 4000

E-mail: dlnghts. mmfs@asia.bapparibas.com
Investor Grievance E-mail:

indizirmesiors care@asia. bnppanbas.com

Contact Person: Mehul Golwala

Website: wew bnpparibas.coin

SEBI Registration No.: INMDDDO11534

LEAD MANAGERS TO THE ISSUE

citi
Citigroup Global Markets India Private Limited
1202, 12th Flaar, First Intemational Financisl
Canter, G-Block, © 54°& 55, Bandra Kurla Comghax
Bandra (East) , Mumbsi 400 098, Maharashira, India
Telephone: +81 (72} 6175 9999
E-mail; mmfs| rghts@eiti.com
Investor Grigvance E-mail: invesiors.comib@eiti.com
Contact Person: Abhay Agrawal
Website: www.ondine citibank_coinifim!
cligroupglobatscreend hbm
SEBI Registration No.: INMODDOOT1E

* B BNP PARIBAS

HOFC Bank Limited

Investment Banking Group, Unit 40185402,

dih Flaor, Tower B, Peninsula Business Park,
Lowier Pasel; Mumbai 400 013, Mahacashiva, India
Telephone: +81 (22) 3335 B233

E-mail: marfsl.rightsi@hdicbank.com

Investor Griewvance E=mail:
imvestor.redressal@hdicbank. com

Contact Person: Kavi ShermaHarsh Thakkar
Website: www hdfchbank com

SEBI Registration No,: INMODOD11252

[- HDFC BANK

X nsee

W understand your world

H3BC Securities and Capital Markets (India) Private Limited
52/60, Mahatma Gandhi Boad, Fort, Murmbai 400 001,
Maharashtra, Ingiz

Telephone: +31 (22) 2268 5555

E-mail: mmisrightsihste. co.in

Investor Grievance E-mail: investorgrievancei@hsbe.coin
Contact Person: Ayush Jain'Sanjana Maniar

Wabsite: htips:{'www business hsbe.colindengbyind
genericipo-open-offer-and-buyback

SEBI Registration No.: INMOCD010353

' Icict Securities

NOMURA

Nomura Financial Advisory and Securities
(India) Private Limitad

ICICI Securities Limited

IGIG Gentre, H.T. Parekh Mam, Churchgate Mummbst = 400 020,
Maharashira, India

Telephone: +51 (22) 2283 2480

E-mail: mmfslrghtz@icicizecurites.com

Investor Grievance E-mail;

cusiomercaref@icicisecurities.com

Contact Person: Rishi Tiwari/Nidhi Wangnoo

Website: www icicisecurfies.com

SEEBI Registration No.: INMOOOD11173

Telephone: +91 (22) 4037 4037
E-mail: mmislrightsissua@nomura.com

asiaindiatnded himl
Contact Parson: Vishal KanjaniPrithvi Ghag
SEBI Registration No: INMODO0 11415

LEAD MANAGERS TO THE ISSUE

Ceejay House, Level 11 Plot F, Shiveagar Estate
Or. Annie Besant Road, Warli, Mumbai 200 318 Maharashira, India

Investor grievance e-mail: investorgrevances-ini@nomura.com
Website: www nomurgholdings comdcompenyigroupy

202, Maker Tower 'E’, Cufle Parade, Mumbai 400 D03,
Maharashira, India

Telephone: #91 (22) 2217 8300

E-mail: mmfslrights@sbicaps.com

Investor Grievance E-mail:

investorrelabions@sbecaps com

Contact Person: Syhiz Mendoncal Aditya Deshpande
Wabsite: www shicaps com

SEBI Registration No.: INMOGDODE53

{farmarly kngwn a5 “Harvy Fintach Private Limdtad®)

Selaniurm, Towsr B, Plot Mo- 21 and 32, Financial District,
Manakramguda, Serfingampally Hyderabad, Rangareddi 00 032,
Telangana, India Telephone: +31 (40) 6716 2222

Tell free numbers: 13004253998/ 8003454001

E-mail: mahindra.nghisdmkhntech.com

Investor Grievance E-mail; einward ns@kfintech.com

Contact Person: M, Murali Krishna

Website: www kfintech.com

SEBI Registration No.; INRDDDODIZE

REGISTRAR TO THE ISSUE COMPANY SECRETARY & COMPLIANCE OFFICER
o — - ARNAVAZ M. FARDIWALLA
= KrINTECH Akl s 0 S Gt i
SBI Capital Markets Limi:ed ' Kfin Technologies Private Limited Telephone: +31 22 B65E 6000

E-mail: investorhelpiine_mmisk@mahindra com

Investors may contact the Company Secretary and Compliance
fficer at the above mentioned address andl or Regisirario the
lssue at the mentoned address in case of any pre-issuel post -
lssue related problems such as non-receipl of aliatment
advicalshare carlificates/demat creditirafund orders 2lc.

Place : Mumbai
Date :July 25, 2020

For MAHINDRA & MAHINDRAFINANCIAL SERVICES LIMITED
Sdi-

Amavaz M. Pardiwalla

Comgany Secretary & Compliance Oficer

MAHINDRA & MAHINDRA FINANGIAL SERVICES LIMITED is proposing, subject to applicable statutory 2nd regulatory requirements, receiptof requisite approvals, market condiions and other conssderations. a Rights |ssue of s Equity Shares and has filed a Letter of Offer dated July 21, 2020 with SEBI and the Stock Exchanges. The Lether of Offer shall be availabbe
on the websites of SEBI and the Stock Exchanges at www.sebigovin, www.bssindia.com and wwwonssindia.com respectively, and on the website of the Lead Managers at www.investmentbank kotak.com, www.axiscapital.coin, www.bapparibas.co.in, www.onling citibank.co.inirhtm/ciigroupglobatscreent htm, www. hdfchank.com,
hittps www business hsbe.coinfengbinigenadciipo-open-offer-and-buyback. www icicisecurites com, www.nomuraholdings comicompanygroup/asiafindiafinge: html and www shicaps. com, Invastors should note thatinvestment in equity shares involes a hgh dedgnees ofrisk and are requestad to refer o the section entitied "Risk Factors” commeancing from page 20
of the Ledter of Offer for detads of the same. The Rights Entitlements and the Equity Shanes have not been and will not be registered under the LS Securities Act, or any L. 3. state securities laws and may not be offered or sold within the United States, axcept pursuant to an exemption from, orin a fransaction nod subject to, the registration requirements of the LS Securities
Act and applicable state securilies kzws. The Rights Entillements and the Equity Shares are being offered and sold (i) in offshore transactons outside the United States in compliancs with Regulation 3 under the US Secunties Actand (i} in the United States to U5, QlBs pursuant to the prvate placement exemplion setout in Section 4(a)i2) of the US Securities Act
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This iz cndy an adverdisement for information purpose and nod an offer document announcement. Mot for publication, dstribution or release directly or indirectly into the United Siates or otherwise cuizide India. All capitalized terms used and not defined herzin shall have the meaning assigned to them in the letter of offer dated July 21, 3020
(the "Letter of Offer” or "LOF") fed with the stock exchanges, namely BSE Limsted (*B3E") and National Stock Exchange of India Limited ("NSE" and together with BSE, "Siock Exchanges”) and the Securities and Exchange Board of India (“SEBI”)

Mahindra FINANCE
MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Mahindra & Mahindra Financial Services Limded (“Company™ or "Issuer”) was originalty incorporated at Mumbat, as "Waxi Motors Financial Senaces Limited on Januany 1, 1981 a5 a public limsted company under the Companies Act, 1956 and was granted a cerdificate of incorporation by the Regisirar of Companies, Maharashira at Mumbai (“ReC™). Thereafter, our
Company reécenad its certificate of commencemant of businass from RoC on January 19, 1981, Subsequently, the narme of our Company was changed o “Mahindra & Mahindra Financial Services Limited” and a fresh cerificate of incorporation conseguant upon change of narma was granted 1o our Company by RoC on Novamber 3, 1982, For detais of changes in the

addressof our Registered Office, see "History and Corporate Strsciure” on page 108 of the Letterof Offer.

Registered Office: Gateway Buiding, Apollo Bunder, Mumbal 400001; Telaphone: +31 22 2235 5500 | Corporate Office: 4th Floor, A'Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, PK. Kume Chowk, Warli, Membai 400018; Telephone: 451 22 6652 6000
Contact Person: Amavaz M. Pardiwalla, Company Secretary & Compliance Officar; E-mail: investodelpling_mmifsi@mahindra com; Website: www mahindrafinance.com: Gorporata [dentity Number: LE552 1MH 1881 PLCO59642

OUR PROMOTER: MAHINDRA & MAHINDRA LIMITED

ISSUE OF 617,764,960" FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH OF OUR COMPANY (“EQUITY SHARES") FOR CASH AT A PRICE OF < 50 PER EQUITY SHARE (INCLUDING A PREMIUM OF < 48 PER EQUITY SHARE) AGGREGATING TO
+ 30,888,248,000* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE EQUITY SHARE FOR EVERY ONE FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
ON THE RECORD DATE, THAT IS, ON JULY 23, 2020 (THE “ISSUE"). FOR DETAILS, SEE “TERMS OF THE ISSUE" ON PAGE 338 OF THELETTER OF OFFER.

*Assuming full subscription.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE OPENS ON
Tuesday, July 28, 2020

"Eligeiie Equily Sharehalders are raquestad to ensure that renunciation thraugh aff-marke! transfer is completad in such a manner hatthe Rights Estitlements are creditad to the demat account ofthe Renouncess onor prior 1o the 1ssue Closing Date,

LAST DATE FOR ON MARKET RENUNCIATION*

Friday, August 7, 2020

ISSUE CLOSES ON*
Tuesday, August 11, 2020

* Dur Board or a duly authorized cormmittes thereof will have the right 1o exdand the lssue period a3 it may determine from fime to tima, provided that this lzsue will not remain open in excess of 30 days frony the 1esue Opening Date (inclusive of the lssue Opening Date). Further nowithdrawal of Application shafi be permitted by any Applicant afierthe Issue Closing Date:

AS BA*| Simple, Safe, Smart way of Application - Make use of it !!! |

Facilities for Application inthis lssue:

In accordance with Regulation 76 of tha SEBI ICDR Ragulations, SEEI Rights lssue Circudars and ASEA Circulars, all

Inwestors desiring iomake an Applicaiion in this |sswe are mandatorly required to use either the ASBA prooess orthe

opticeal mechanisminstituied only for resident Investors in this lszue, ., R-WAF {instituted onky for resident Investors

in this Issue). Investors. should cazefuliy read the prowisions applicabde to such Applications before making their

Application through ASBA or using the R-WAF For details, see "Terms of the |ssue - Procedure for Appéication through

the ASBAPmcess” and Termsof the Issue - Procedure forApplication through the R-WAF” on page 350 of the LOF

a) ASBA facility: Investors can submit either the Application Form in physical mode to the Designated Branches of the
SC5Bs or onlingl elactronks Application through the website of the SC3Bs if made available by such SC5B)
autharizing the SC3B ko block the Application Money in an ASBA Account maintained with the SCEB. Application
theoiegh ASBA faciity in elactronic mode will only beavailable with stch SCSBs who provide such facility.

Investors should note that the ASBA process invodves procedures that are different from the procedure under the R-
WAP process, Investors apphying theough the ASBA facility should carefully read the provisions applicable to such
Applications hefore making their Application through the ASBA process. For details, see “Terms of the lssue-
Procedure for Application through the ASBA Process” on page 350 of the LOF,

Please riote that subiect fo SC5Bs complying with the requirements of SEBI Circwtar CIRACFINDIL132012 dafed
september-25, 2012, within the percds stpulated thessin, Applications may be. submitied ai the Designaled
Branches ofthe 2058s,

Furtiver, in terms of tha SEBI Circular CIRICFDIDILM/2013 dated January 2, 2013, it is clarfied that for making
Applications by SCSBE on their own account using ASBA facility, each such SCSB should have a separate account in
its own namee with any ather SEBI registered SCSE(s). Such acoount shall beused solely for the purpose of making
anApplication in thizs |sste and clear demarcated funds should be avaifabie in swch accoons for such an Application.
Registrar's Web-based Application Platform (R-WAP): In accordance with SEE| circular
SEBVHOICF DYDIL2ICIRPI20200TE dated May 6, 2020, a separate wab based application platform, &, the R-WAP
facility (accessible at hifps:inghts kinlech, corimahindra), has been instiluted far making an Application in this
Issue by resident Investors, Further, R-WAP s only an additional option and not a repiacament of the ASBA process,
Al the R-WAP, resident Investors can access and submit the online Application Form i elecironic made using the R-
WAP and make onfing payment using thair intermet banking ar UPH facility fram thedr own bank account thergal.

PLEASE NOTE THAT ONLY RESIDENT INDIVIDUAL INVESTORS CAN SUBMIT AN APPLICATION USING THE
R-WAPF. R-WAP FACILITY WILL BE OPERATIONAL FROM THE ISSUE OPENING DATE. FOR RISKS
ASSOCIATED WITH THE R-WAP PROCESS, SEE “RISK FACTORS" ON PAGE 20 OF THE LETTER OF OFFER.

For guidance an the Applcation process through R-WAP and resolution of difficulties faced by the Investos, the
Investors are advised to carafully read the frequently asked questions, visit the online/ electronic dedicated invastor
helpdesk (https:irights.kiintech.com/mahindra) or call tofifrae hefpling numbers (18004258998 and 18003454001}
For details, see Terms of the lssue- Procedure for Application through the R-WAP® on page 350 ofthe LOF.
Application by Eligible Equity Shareholders holding Equity Shares in physical form:
In aceordance with the SEBI Rights lssue Circulars, {a) the Eligitde Equity Sharahaldars, who hold Equity Shares in
fihvysical form a% on Record Date; of (b} the Eligible Equity Shareholders, who hold Equsty Shares in physicat form as on
Raecord Data and who have not furnished the details of their demat account to the Ragistrar or our Commpany at laast two
Working Crays prior to the |ssue Closing Date, desirous of subscribing to Equity Shares may also apply in this 1ssua
during the |zsue Pegiod. Application by swch Eligible: Equity Shareholders is subject o following conditions:
{1y the Eligible Equity Shareholdecs apply only through R-WapP,
(i} the Eligible Equity Shareholders are residenis and individuals;
() 1he Eligible Equity Shareholders are not making payment frofm non-resident account;
{tv] the Eligible Equity Shareholders shall nof be ableto rencunce thesr Rights Entiflerments; and
{v] the Eligible Equity Sharahotders shall racaive Equity Shares, in respect of their Application.only in demat mode,

Accordingly, such resident Eligible Equity Shareholders ane required 1o, within & [six) maonths from the Allotment
Date, send & commenication to our Company or the Registrar containing the name(s), Indian addrass, email
address, contactdetaits and the detais of their demat acoownt along with copy of seifattested PAN and self-attested
client master sheet of their demal account ilher by post, speed post, courier, elecironic mail or hand delivery, 1o
enable process of credit of Equity Shares in such demal acoount,
Such resident Efigible Equity Shassholdersmust check the procedure for Application by and credit of Equiky Shares
in “Tenms of the Issue - Procedure for Agipfication by Eligible Equety Sharehclders holding Equity Shares in physical
form’ and “Terms of the tssue - Credit and Transfer of Equity Shares in case of Sharehotders holding Equity Shares
in Physical Form and disposal of Equity Shares for non-receipt of demat account detafis in @ timefy manner” on
pages 352 and 366, respectively, of the LOF
APPLICATION SUPPORTED BY BLOCKED AMOUNT [ASBA): Investors desiring to make an Appdication in this Issue
throwgh ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/alectronic
Application through the website of the SC3Bs (if made available by such 3CSE) for authorising such SCSB fo block
Application Money pavable on the Applcation in their respective ASBA Accounts. For the list of banks which
have been notified by SEBI 1o act as 3CS5Hs for the ASBA process, please refer to
htipsiwww sebi.govinisebiweb'otherdherAction doTdoRecognisedFpi=yes&intmild=54. For details on Designaied
Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please note that subject o
SC38s complying with the requirements of SEBI Circular No. CIR/CFD/DIL137201 2 dated September 25, 2012 within
the peniods stipulated thereen, ASBA Appications may be submetted at the Designated Branches of the SCS5Bs; in case
of Applications made through ASBA facility
PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR IN THIS [SSUE CAN BE ALLOTTED OHLY [N
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE “ALLOTMENT ADVICE OR REFUND/
UNBLOCKING OF ASBAACCOUNTS" ON PAGE 366 OF THE LOF.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder who is eligible fo apply
underthe ASBAprocess may make an Apphication to subscribe fo this 9sue on pfain paper. Elgible Equity Shareholders
shall submif the piain paper application to the Designated Branch of he SCSE for authorizing such SC5E to block an
amount equivalent to the amount payable on the application in the said bank account mainiained withithe same SC3E.
Applications on plain paper wi not be zcoepted from any address outside Indiz. Please note that the Eligible Equity
Shareholders who are making the Application on padn paper shall not be entitled to renounce their Rights Enttlements
and should nof utidize the Applicaton Form for any purpose including resunciation even if it is received subssquentiy, if
the Eligible Equily Shareholders makes the Application using the Application Form as well as the plain paper, both the
Applications shall be liable 1o ba rejected.

PLEASE NOTE THAT APPLICATION ON PLAIN PAPER CANNOT BE SUBMITTED THROUGH R-WAP.

The application on plan paper, duly signed by the Ehgible Equity Shareholder including joind holders, in the same arder

o1
=

For details, check section on ASBA below.

and a5 per specimen recorded with his bank, must reach the office of the Designated Branches of the SCSB bedore the
Issue Closing Date and should cantam the following particulars:

T. Mame of cur Company, being BMahindra & Mahindra Financial services Limited; 2. Mame and address of the Eligible
Equity Shareholder mncluding joint holders {inthe same order and as per specimen recorded with our Company or the
Depository]; 3. Registered Folio Mumber/DF and Chent 1D No., 4. Mumber of Eguity Shares held as on Recond Date;
5. Allotment oplion - only dematenialised form: 8. Number of Equity Shares enfiled 1o; 7. Number of Equity Shares
apphied for within the Rights Entittements; 8, Nurnber of addiliona? Equity Shares applied fos, if any; 9. Total number of
Equily Shares appiad for; 10, Total amount paid at the rate of T 50 per Equity Share; 11, Details of the ASBA Account
such-as the account number, name, address and branch of the relevant 3058, 12, In case of NR EEgible Equity
Shareholders making an-apphcadion with an Indian address, details of the NRE/FCNREINED Accownt such as the
account nember, name, address and branch of the SC3B with which the account is maintamed; 13, Except for
Applications on behalf of the Central or State Governmend, the residents of Sikkirm and the officials appointed by the
courts, PAN of the Elgible Equity Sharshalder and for sach Eligibks Equity Shareholder in case of joint names,
irrespactivie of the tolal value of the Equity Shares apphed for pursuant to this Issee; 14, Authorisaton to the Designated
Branches of the SCSB 1o binck an amount equivalent ta the Application Money in the ASBAAccount; 15, Signature of the
Eligible Equily Sharehalder {in case of joint holders, o appear i thw same saquence and order as they appear in tha
records of the SC5B). See page 355 and 356 of tha LOF lor additional represantations that will be reguired to be made
when an application iz submitted lothe Company.

In cases whers madliphe Appécation Forms are submitied for Applicatons pertaining ko Rights Enfillemeants credited o
the same demat account or in demat suspense escrow account, including cases whene an Investor submils Application
Forms along with a plain paper Application, such Applications shal be liable to be rejected

Investors are requested to sirictly adhese to these instructions. Falure to do 20 could resulfin an Applicaticn being
reiected, with our Company, the Lead Managers and the Kegistrar not having any Bability to the irvestor. The plain paper
Appdication format will be available on the website of the Registrar at hitps:nights kintech.com/mahindra.

Cur Company, the Lead Managers and the Registrar shall not be responsible if the Applications are not uploaded by
5058 or funds are nod blocked inthe Investors'ASBA Accounts anor before the lssue Closing Date.

MOTICE TO OVERSEAS INVESTORS: The distribution of the LOF, Abridged Letter of Ofer {"ALOF™) and Appiication
Forrn and the issue of the Rights Enfittement and the Equity Shares to persons in certain jurisdictions outgide India are
restricied by legal requirernents prevailing in those junsdiclions. Persons into-whose possesson the LOF, ALOF orthe
Apphication Form may coms, are required fo inform themselves about and observe such restrictions, The Rights
Entitlements and the Equity Shares have not been and will nof be registerad under the United Sates Securfies Act of
1933, as amendead (the "US Securities Act"), or any LS. state secunties laws and may not be offered or sold within the
United States, excapt pursuant o an examption fram, ar in & ransaction not subysct 1o, (e regisiration requirements of
the LS Securities Act and applicable stale securilies laws, The Rights Entitemants and the Equity Shares ane being
offered and sold (i) in offshore fransactions outside the United States in compliance with Regulation S under the US
Securities Act and (i) in the United States W “quabfied mstittional buyiers” {as defined in Rule 1444 under the LIS
Securities Act, “US. CHBs") pursuant io the private placernent exemplion sel oul in Section 4(2)(2) of the
LIS Socunities Al
Meither our Company, nor any person acting on befiad of our Company, will accept & subscripfion or renuncaation from
any person. or the agent of any persen, who appears to be, or who our Company, or any person acting on behalf of our
Company, has reason bo believe is, in the United States when the buy order is made (other than persons in the United
fabes who are LIS, Qifis), Mo Application Form should be posimarked in the United States, slactronically transmitted
from the United States or olherwise dispatched from the United States (in each case, othar than from persons in the
United States who are U3, QIBs) or from any olher jurisdiction where il woulkd be llegal to make an offer of securilies
unciar the Letterof Offar,
Ay person who acguires Rights Entllements or Equity Shares will be deemsd to have declared, warranied and agreed,
by accepling the delivery of ihe LoF, thatTi1it is not and that at the fime of suhscribing for the Eguity Shares or the Fights
Enfitlemants, it will nof be, in the Unied States; or {5} idis a U5 Q1B s the United Sfates, and in each case is authorized
to acquire the Rights Entitlernents and the Equity Shares in compiance with all applicable laws and regulations.
O Company reserves the right 1o treat as invalid any Application Form which: (i) appears toowr Company of s agents
to have Been executed in, elecironically transmitied from or dispatiched from the United States (unless the Application
Form e-submitted by a LLS. CHEB inthe United States) or other jurisdictions where the offer and sale of the Equity Shares
is not permitted under laws of such jurisdictions; (8} goes not include the relevant certifications set oot inthe Appiication
Form, including to the effect that the person submitting andior renouncing the Application Formiis (&) outside India-znd
the Linited States and is 2 fareign corporate or instittional shareholder eligible to subscribe for the Eguity Shares under
apphicable securiies laws orib) a LS. QI3 in the Linited States, and ineach cass such parson is complying with laws of
Jurisdictions applicable to such person in connection with this 1ssue; or () where either & registersd Indian address is
not provided or where our Company believes acceptance of such Application Form may infringe apphcabile legal or
regulatony requirements, and our Company shall not be bound 1o issus or allot any Equity Shares inrespect of any such
Apolicalion Form.
LAST DATE FOR APPLICATION: The |ast date for submizsion of the duly filled in the Application Form or a plain paper
Application is Teesday, August 11, 2020 i.e. Issue Closing Date. Our Board or any committes thereof may extend the
said dale for such pericd a5 { may determine fromvtinee bo dime, subject iothe Issue Period not exceeding 30 days from
the Issue Dpening Date linclussve of the tzsue Opening Date)
if the Application Form is nof submitted with an SC3B, uploaded with the Stock Exchanges and the Application Money is
not blocked with the SCSE orif the Application Formis notaccapted at the R-WAP, on or before the 1ssue Closing Date ar
suchdate as may be extended by our Board or any comméttee theraof, the invitation tooffer contained in the LOF shall ba
deemed to iave been decined and cur Board or any committies thereof shall be atliberty tordispose ofthe Equity Shares
hereby offered, as provided under the seclion, "Termsz of the 1szue - Basis of Alloiment” on page 365 ofthe LOF.
Please nole that on the Issee Closing Date, (i) Apphcations through ASBA process will be uploaded until 5.00-p.m.
tindian Standard Tima) or such axtended ime as permifted by the Stock Exchanges, and (8) 1he R-WAP facifity will be
available until 5.00 p.m. (Indian Standard Time} orsuch extendad tima as permilted by the Stock Exchangas.

ALLOTMENT IN DEMATERIALISED FORM ; Allciment of Equity Shares shall be made in dematenzfized form only. In
accordance with- the SEBI Rights: |sswe Circubars,; (a) the Eligiblie ‘Equity Sharefhoiders, whir hold Equity Shares in
pvysical form as on Record Date; or (b) the Eligible Equity Shareholders, who hold Equity Shares in physical formas on
Record Date and who have not fumished the detads of their demat account o the Registrar orour Company at least two
Working Days prior to the lssue Closing Date, desirous of subscribing to Equity Shares may also apply in this lssue
during the kssue Peniod. Such Eligible Equity Shareholders must check the procadure for Application and credit of
Ecpuity Shares in “Terms of tha |ssue - Procedure for Appiication by Eligible Equity Sharehodders holding Equity Shares in
pivvsical farm” and “Terms of the Issue- Credit and Transfer of Equity Shares in case of Shareholdars hobdng Equily
Sharas in Physical Form and disposal of Equity Shares for non-receipt of dematl account getads in a timely manner” an
pages 362 and 366, raspectivedy, of the LOF.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blecking the fund in the bank account, investors can avail the same.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES
ONLY IN DEMATERIALIZED FORM.

LISTING: Tha Equaty Shares are fisted on B3E Limited ("BSE™) and National Stock Exchange of India Limitad ("NSE",
and togetiver with B3E, the “Slock Exchanges”). Our Company kas received ‘in-principhe” approvais from BSE and NSE
fior Bsting the Equity Shares through their respective latters, each dated Juky 15, 2020, Our Company will 2lso make
applications to the Stock Exchanges to obtain their rading approvals for the Rights Entitements, as required under
SEBI circiiar nurmber SERIHOICFODILECIRPR2020M 3 dated January 22, 2020, For the purposes of this kesue, the
Designated Stock Exchangeis BSE.

DISCLAIMER CLAUSE OF SEBI: Submission of LOF %o SEBI should notin any way be deemed or construed thal SEBI
has cleared or approved the LOF, The Invesiars are advised o refer to the full text of the “Disclaimer Clause of SEBI
beginning en page 330 of the LOF

DISCLAIMER CLAUSE OF BSE (DESIGMATED STOCK EXCHANGE): It is to be distincty understood that the
permission given by BSE should not, in anyway, be deemed or constried that the LOF has been clearad or appraved by
BSE; nor does it certify the comactness or completeness of any of the contents of the LOF. The imestors areadvised to
referto the LOF for the full text of the "Disclaimer Clause of BSE” onPage 333 of the LOF

MSCLAIMER CLAUSE OF NSE: It is 1o be distincliy understood fhat the permission gnvien by N3E shoubd not, in
anyway, be deamed or construed thal the LOF has been cleared or approved by NSE; nor does it certify the comeciness
or completenass of any of the contents of the LOF, The invesloss are advized to refar B the LOF for the full fext of the
‘Digclaimer Clausa of NSE" on Page 334 of the LOF.

BANKER TO THE ISSUE: Axis Bank Limited
MONITORING AGENCY : Aws Bank Limite

INVESTORS ARE ADVISED TO REFER THE LOF, ALOF AND THE RISK FACTORS CONTAINED THEREIN
BEFORE APPLYING IN THEISSUE.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICCR Regulatons, SEBI

circular SEBHOVCFOIDIL2ICIRIF 2020178 dated May 8, 2020 and the MCA Ciroular, our Company will send! dispatch

the Abridged Letter of Offer, the Appheation Form, the Rights Entitlement Latler and other lssue material (i) only foe-mad

addresses of mesdent Ehgible Equity Shareholders who have provided their e-mail addressss; (i) only 1o the Indian

addresses of the resident Eligible Equity Shareholders, on a reasonable effort basis, whose e-mail addressas are nol

available with the Company or the Eligible Equity Shareholders have nol provided the valid e-mail address 1o the

basis, who have provided an Indian address to our Company and located in jurisdictions where the offer and sale of the

Equity Shares may be permitted under kawe of such jursdictions. Further, the Letter of Offer will be sent’ dispatched i)

only toe-ma¥ addresses of resident Efigible Equity Shareholders who have provided their e-mail addresses; (i) only to

the Indian addresses of the resident Eligible Equity Shaseholders, on areazonable effort basiz. whose e-mall addrezses

are nofavailabie with the Company ar the Eligible Equaty Sharehalders have not provided the valid e-mail address iothe

Company: (i) only to the Indian addresses of the non-resident EBgible Equity Shareholders, on & reasonable-effort

basis, who have provided an Indian address to our Compamy and located in jurisdictions whers the oifer and sale of the

Equity Shares may be permitted under laws of such jurisdictions, by the Regisirar on behalf of our Company or the Lead

Managers, Insach casewho make a requestin this regand,

In accordance with the abaove. tha dispatch of the Abridged Lettar of Offar, the Rights Entitlements Lettar along with the

Application Form has bean completed on July 25, 2020 by the Registrar iothe |ssus.

Imvestors can access the Letter of Offer, the Abridged Letter of Offer, the Applicabion Form, statutory advertisement,

corfigendum, if applicable (provided thal the Eligible Equity Shareholder i eligible o subscribe for the Equily Shares

under applicable securities laws) on the websites of:

(i) our Company atwww.mahindrafinance.com;

{ii] the Registrar at hitps:\rights, kintech.cormimahindra;

(iii) the Lead Managers, i.e., (3] Kotak Mahindra Capital Company Limited at www.investmentbank. kotak.com;

(b} Aois Capital Limited at www.axiscapital.coin, {c) BNP Paribas at www.bnppanibas colin, (d) Citigroup Global

Markats India Private Limited at www.online citibank codnirhtmicitigroupgéobalscraent.him, (&) HDFC Bank

Limited at www hdfchank.com, (f) HSBC Securities and Capital Markeis (India} Private Limited a

hitps: e business hsbe co.inlen-gblin/genericEpo-open-offer-and-buyback, (g} WCICH Securifies Limited af

www icicizecurities.com. (k) Momura Financial Advisory and Securities (India} Private Limited at

wiww.nomuraholdings. com/company!groupdasialindialindex_htmi, .and (1} 5Bl Capital Markets Limiied at

Ww.SDICapS COIm);

(iw) the Stock Exchanges at www. bseindia.com and www.nseindia_com; and

v} the Registrarsweb-based appication platiorm ai nitps:inghts: kiintach.comdmahindra ["RWART).

LOF isalso available atwww.sebi.govin

Eligitde Equity Shareholders can oblain the details of their respectve Righls Entitlements from the website of the

Registrar {i.e., https:linghts kfintech.com/mahindra) by entering their DP 10 and Chient 1D or Folio Number {in case of

Eligibie Equity Shareholders holding Equity Shares in physical form) and PAN, The link for the same shall also be

available an the website of our Company (|2, www. mahndrafinance. com).

Further, our Cormpany slong with the Lead Managers will undertake all adequale steps fo reach out the ESgible Equity

Sharehoiderswho have provided their Indian adgress through other means, asmay be feasible. Dur Company, the Lead

Managers-and the Regestrar will not be Bable for non-dispateh of physical copies of [sses malerials, including the Lejtes

of Offer, the Abnidged Letter of Offer, the Rights Enlitlement Letter and the AppScation Form, or defay in the receipt of the

Letter of Offer. the Abridged Letter of Cifer. the Rights Entitlerment Letter or the Application Form atiributable to non-

availahility of the e-mail addresses of Eligibde Equity Shareholdars or slectronic ransmission delays or failures, or if the

Application Farms-or the Rigits Entitiement Letters are delayed or misplaced in fransit,

OTHER IMPORTANT LINKS AND HELPLINE:

Thiz Investors can visit fotlowing links for the below-menboned plrposes

a) Frequently asked guesfions-and onlinel elecironic dedicated investor helpdask for guidance on the Application
process and resclution of difficulfes faced by the invesfors: httpe2irights kintech.com/mahindra

b)  Updation of Indian address’ email address/ mabile number in the reconds maintained by the Ragislear or o
Company: hMtps:irights. kfintech, com/manindra

c:  MUpdation of demai account deiaiis by ERgible Equily Shareholders holding shares in physical form:
hitps:firights. kfintech_comimahindra

d]  Submission of self-attested PAN, chent master sheet and demat account details by non-resident Eligibie Equity
Shareholdars: mahindra.nghts@kfintech.com.

1st Floor, 27 BRC, Plot No. C-27. G Block,
Bandra Kurla Complex, Bandra (East)
Myt 400 051

Telephone: +%21 (2214336 0000

E-mail: mmifsl ights@kotak.com
Investor Grievance E-mail:
kmeccradressaliikolak. com

Contact Person: Ganesh Rane

Website: wwaLinvestmentbank kotak com
SEBI Regisiration No.: INMIID00E704

15t Floor, Axis House, £-2 Wadia inlernational
Cenlre, Pandurang Budhiar Marg, Worl;

Mumbai 400 025

Telephone: +91 (£2) 4325 2183

E-mail: mmifsl.rghtsi@laxizcap.in

Investor Grievance E-mail: complaints@axiscap.in
Contact Person : Mayurn Arva

Website: www aziscapital co.in

SEBI Registration No.: INMODDD12029

BNF Faribas House, 1-Morth Aventue Maker Maxity,
Bandra Kurla Complex, Basdra (E], Membai 400051
Telephone: +81 (22) 3370 4000

E-mail: dl.rights. mmfs{@asia. bnpparibas.com
Investor Grievance E-mail:

indigirmestors care@asia bnpparibas.com

Contact Person: Mehul Golwala

Website: wew bnpparibas,co.in

SEBI Registration No.: INMODD011534

LEAD MANAGERS TO THE ISSUE
el Isctomient Banklog. : CI tl
Kotak Mahindra Capital Company Limited Axis Capital Limited BNP Paribas Citigroup Global Markets India Private Limited

1202, 12th Floor, First Infematicnal Firancial

Center, G-Block, C 54 & 55, Bandra Kurlz Comphex
Bandra (Easl) , Membai 400 098, Maharashira, India
Telephone: +81 (22} 6175 9533

E-rail: mmizl rightseaiti.com

Investor Grievance E-mail; invesiors.comibiciti.com
Contact Person: Abhay Agraws!

Website: wwwionne ciibank coinifim/
citigroupglobaiscraent.hbm

SEEI Registration No.: INMODD00718

HOFC Bank Limited

Investment Banking Group, Unit 401&402,

Ath Floor, Tower B, Peninsula Business Park,
Lower Parsd, Mumbar 408 013, Maharashiea, India
Telephone: +91 (22) 3395 233

E-mail; mmifsl. nghtsihdichank.com

Investor Grievance E-maif;

ivvestor redressal@hdfchank com

Contact Person: Kavi SharmaHarsh Thakkar
Websita: wnw hdfchank com

SEEI Registration Mo.: INMOODO11252

T3 HoFC BANK.

X HseC
PO LI YOO MO0 . :
HSBC Securities and Capital Markets (India) Private Limited
S2/60, Mahatma Gandiv Road, Fort, Mumbai 400 001,
Maharashtra, ndsa

Telephone; +31 (22} 2268 5555

E-mail: mmifsrightsi@hstc.co.in

Investor Grievance E=-mail; investorgrievanceiihsbe.co.in
Contact Person: Ayush JainSanjana Maniar

Website: hilps:ihwwebusiness hsbecounfangbiind
genericlipo-open-offer-and-buyback

SEBI Regisiration No.: [NMGI10353

NOMNURA

. P;I:}mura .Finanf;i.al"}.';&;.-:i.s..nqr aﬁ& éan:u.r.il.i-e.s
{indiaj Private Limited

d'1cict securities

ICIC] Securities Limited

ICICT Cantre, H.T. Parskh Marg. Churchgate Murmbai — 400 020,
Maharasnira, India

Telephone: +31 [22) 2288 2450

E-mail: memifsl ightsiicicisecuntes.com

Investor Grievance E-mail:

customercarei@icicisacuriies.com

Contact Person; Rishi Tiwari/Nidhi Wangnoo

Website: weawcicsectnties.oom

SEBI Registration No.: INMOOOO1117%

Telephone: +31 (23] 3037 4037
E-mail: mmfslrightsissus@nomura.com

asiafindiaimdex. hirmi
Contact Persen: Vishal KanjaniPrthw Ghag
SEBI Registration No: INMODO011419

LEAD MANAGERS TO THE ISSUE

Cesjay Housa, Leval 11 Plat F, Shivsagar Estate
Or. Annie Besant Road, Worli, Mumbai 200 013 Maharashira, India

Imvestor grievance e-mail: imestorgrevances-inEnomurs,com
Website: www nomuraholdings. comfcompanyigroup!

Py
Liwwdpd

SBI Capital Markets Limited
202, Maker Tower 'E', Cufle Parade, Mumbai 400 003,
Maharashira, Ingia

Telephone: +#31 (22 2217 8300

E-mail: mmizl rights@sbicaps. com

Investor Grievance E-mail:
imvestor.refationsirsbicaps. com

Contact Parson: Sylvia Mandoncal Aditya Deshpande
Website: www shicaps.com

SEBI Registration Mo.: INMOGD00E531

REGISTRAR TO THE ISSUE

= K-INTZCH

Kfin Technologies Private Limited

ormerdy known as "Waryy Fintech Private Limeled”™)
Selenium, Tower B, Plot No- 31 and 32, Financial District
Nanakramguda, Senlingampally Hyderabad, Rangareddi 500 032,
Telangana, India Telephone: +81 (40) 6716 2222

Toll free numbers: 13004255998/ 800454001

E-mail: mahindra.rights@xfintach.com

Investor Grievance E-mail: einward_risf@kfintech.com
Contact Person: ©. Murali Krishng

Website: weaw kfintech.com

SEBI Regisiration No.: INRDDDDDIZE?

COMPANY SECRETARY & COMPLIANCE OFFICER

ARNAVAZ M. PARDIWALLA
4ihy Floor, A Wing, Mahindra Towers, Dr. G, M. Bhosale Marg.
F. K. Eurme Chowk, Wori, Mursbai 400 018, Mahasashira
Telephone: +81 27 6652 G000
E-mail: investorhednline rmisi@mahindra.com

Investors may contact the Company Secredary and Compliance
Officer at the above mentioned addrass and! or Ragistrar o the
Izsue at the mentioned address in case of any pre-1ssue/ post -
Issue related problems such as non-receipt of aflotrment
advice/share cerlificates/demat credirefund arders ele

Place: MumSai
Date : July 25, 2020

For MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED
adi-

Amavaz M. Pardiwalla

Company Secretary & Compliance Officer

MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED is proposing, sulyect 1o applicable statutory and regulatory requiraments, recaipt of requisite approvals, market conditions and other congiderations, a Rights 1ssus of s Equily Shares and has filed a Letter of Offer dated July 21, 2020 with SEBI and the Stock Exchanges. The Letter of Offer shall be available
an the wehzsites of SEBI and the Stock Exchanges -at www.sebigovin, www.bseindia.com and www.nsaindia.com respectively, and on the website of the Lead Managers at www.investmentbank kotak.com, waww.axiscapital codn, www.bapparibas.coin, www.onling cifibank co inirhimlciigroupglobaiscreent htm, www. hdfcbank.com,
hittps:iwww businesshebe oo infengbiin/gensncfipo-open-offer-and-buyback, www.icicisecuribes com, weww.nomuraholdings.comicompany/group/asiatindiafindeschtml and www.sbicaps.com. Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the section enfitied “Risk Factors™ commencing from page 20
ol thes Liether of Offer for detass of the same, The Rights Entilements and the Equity Shares have nol been and will not be registerad underthe US Securities Act, orany LS. stale securities faws and may not be offersd or sold within the Liniled States, excepd pursuant to an exemplion fram, orin & iransaction not subject bo, e regestration requirameants of the US Sacurities
Actand applicable state sacurities aws. The Rights Entitlements and the Equity Sharas are being offerad and sold (i) in offshore transactions outside the United States in compliance with Regulation 5 undar the US Securities Act and (i) in the United States 1o LS. QIBs pursuant tothe private placement exermgition setout in Section 4(a)i2) of tha US Securitins Act.
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This is onfy an advartisement for information purpose and not an offer document announcement. Not for publication, distribution or release directly or indirectly info the United States or atherwise outside India. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter of offer dated July 21, 2020
(the "Letter of Offer” or "LOF") fed with the stock exchanges, namely BSE Limited (*B3E"} and National Stock Exchange of India Limited ("N5E" and together with BSE, "Siock Exchanges”) and the Securities and Exchange Board of India (“SEBI™).

Mahindra FINANCE
MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Mahindra & Mahindra Financial Services Limded (“Company™ or "lssuer”) was originalty incorporated at Mumbat, as "Max Motors Financial Senaces Limited™ on Januany 1, 1991 as a public limsted company under the Companies Act, 1956 and was granted a cerdificate of incorporation by the Registrar of Companies, Maharashtra at Mumbai (“ReC”). Thereafter, ous
Company reécewed its certificate of commencamant of business from RoC on January 19, 1981, Subsequently, the name of our Company was changed o “Mahindra & Mahindra Financial Services Limited” and a frash certificate of incorporation conseguant upon change of narmea was granted 1o our Company by RoC on November 3, 1982, For detalis of changes in the

address of our Registered Office, see "History and Corporate Strisciure” on page 108 of the Letterof Offer.

Registerad Office: Gateway Budding, Apollo Bunder, Mumbat 400001; Telephone: +31 22 2235 5500 | Corporate Office: 4th Floor, A'Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, PK. Kume Chowk, Woarli, Mumbai 400018; Telephone: <51 22 6652 6000
Contact Person: Amavaz M. Pardiwalla, Company Secretary & Compliance Officar; E-mail: investorhelpling_mmifsi@mahindra.com; Websita: www mahindrafinance.com: Gorporate [dentity Number: L6552 1MH 1881 PLCO59642

OUR PROMOTER: MAHINDRA & MAHINDRA LIMITED

ISSUE OF 617,764,960 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH OF OUR COMPANY (“EQUITY SHARES") FOR CASH AT A PRICE OF ¥ 50 PER EQUITY SHARE (INCLUDING A PREMIUM OF < 48 PER EQUITY SHARE) AGGREGATING TO
< 30,888,248,000* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE EQUITY SHARE FOR EVERY ONE FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
ON THE RECORD DATE, THAT IS, ON JULY 23, 2020 (THE “ISSUE"). FOR DETAILS, SEE “TERMS OF THE ISSUE" ON PAGE 338 OF THELETTER OF OFFER.

*Assuming full subscription,

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE OPENS ON
Tuesday, July 28, 2020

"Eligiie Equily Sharehalders are raquestad to ensure that renunciation thraugh off-marke! transfer is completad in such a manner hat the Rights Entitlements are credited to the demat account of the Renouncass on of prior bo the dssue Closing Date.

LAST DATE FOR ON MARKET RENUNCIATION*

Friday, August 7, 2020

ISSUE CLOSES ON°
Tuesday, August 11, 2020

* Dur Board or a duly authorized cornmittes thereof will have the right to exdand the lssue period a3 it may determine from ime to time, provided that this lzsue will not remain open in excess of 30 days fronythe 1esue Opening Date (inclusive of the lssue Opening Date). Further. no withdrawal of Application shali be permitied by any Applicant afierthe Issue Closing Date:

AS BA*I Simple, Safe, Smart way of Application - Make use of it !!! |

Facilities for Application inthis lssue:
In-accordance with Regulation 76 of tha SEBI ICCR Ragulations, SEE! Rights Issue Circulars and ASEA Circulars, all
Inwestors desiring tomake an Applicaiion in this |szwe are mandatorily required to use either the ASBA proosss orthe
opticeal mechanisminstituied only for resident Investors in this 1ssue, L., R-WAF {instituted ony for resident Investors
in this lssue). Investors. shoukd carefuliy read the prowisions applicable to such Applications before making their
Application through ASBA or using the R-WAF. For details, see "Terms of the |ssue - Procedure for Appéication through
the ASBAPmcess” and “Termsof the Issue - Procedure forApplication through the R-WAR® on page 350 of the LOF
a) ASBA facility: Investors can submit either the Application Farm in physical mode to the Designated Branches of the
SC5Bs or onlingl elactronss Application through the website of the SC5Bs (if made avalable by such 3C3B)
autharizing the SCSB to block the Application Money in an ASBA Account maintained with the SCSE. Application
theoegh ASBATaciity in elactronic maode will only be avaitable with sech SCSEs who provide such facility.
Investors should note that the ASBA process involves procedures that are different from the procedure unger the R-
WAP process, Investors apphying throwgh the ASBA facility should carefully read the provisions apphicable to such
Applications before making their Application through te ASBA process. For details, see “Terms of the lssue-
Procedure for Application through the ASBA Process” on paga 350 ofthe LOF,
Please riote that subiect o SCSBs complying with the requirements of SEBI Circutar CIRACEINDIL132012 dafed
september-25, 2012, within the percds stpulated thessin, Applicatons may be submitied ai the Designaled
Branches of the 2058s,
Furtiver, in terms of tha SEBI Circular CIRICFDIDILM/2013 dated January 2, 2013, it is clarified that for making
Applications by SCEBz on thedr own account using ASBA facility, each such SCSE should have a separate account in
its-own namee with any ather SEBI registered SCSE(s). Such account shall be-used solely for the purpose of making
anApplication in thiz |sste and clear demarcated funds should be avaifable in sich accoont for such an Application.

Registrar's Web-based Application Plattorm (R-WAP): In accordance with SEE| circular
SEBVHOICF DYDILZICIR/P20200TE dated May 6, 2020, a separate wab based application platform, 2., the R-WAP
facility (accessible at hifps:inghts kinlech, corimahindra), has been instiluted far making an Application in thes
Isswe by resident Investars, Further, R-WAP s anty an additional option and not a replacament of the ASBA process,
At the R-WAP, resident Investors can access and submit the online Application Form inelecironic made using the R-
WAP and make onfing payment using their intermet banking ar UPH facifity fram thedr own bank account thergal.

PLEASENOTE THAT ONLY RESIDENT INDIVIDUAL INVESTORS CAN SUBMIT AN APPLICATION USING THE
R-WAP. R-WAP FACILITY WILL BE OPERATIONAL FROM THE ISSUE OPENING DATE. FOR RISKS
ASSOCIATED WITH THE R-WAP PROCESS, SEE “RISK FACTORS" ON PAGE 20 OF THE LETTER OF OFFER.

For guidance an the Applcation process theowgh R-WAP and resolution of difficulties faced by the Investors, the
Investors are advised to carafully read the frequently asked questions, visit the online/ electronic dedicated investor
helpdesk (https:irights.kiintech.com/mahindra) or call tofifrae hefpling numbers { 18004258998 and 18003454001}
For details, see Terms of the lssue- Procedure for Application thraugh the B-WAP” on page 350 ofthe LOF.
Application by Eligible Equity Shareholders holding Equity Shares in physical form:
In aceordance with the SEBI Rights issue Circulars, {a) the Eligitte Equity Sharahaldars, who hold Equity Shares in
fihvysical form a% on Record Date; of (b} the Eligible Equity Sharaholders, who hold Equsty Shares in phwsicat form as on
Raecord Data and who have not furnished the details of their demat acoount to the Ragistrar o our Comipany at laast two
Working Crays prior to the |ssue Closing Date, desirous of subscribing to Equity Shares may also apply in this 1ssua
during the |zsue Pesiod. Application by swch Eligible: Equity Sharehobders is subject to following conditions:
{1} the Eligible Equity Shareholdess apply anly through R-WAF,
(i} the Eligible Equity Shareholders are residenis and individuals;
() 1he Eligible Equity Shareholders are not making payment framnon-resident account;
{tv] ihe Eligible Equity Shareholders shall nof be ableto rencunce ther Rights Entiflerments; and
{v] the Eligible Equity Sharahotders shall racaive Equity Shares, in respect of their Application.only in demat mode,

Accordingly, such resident Eligible Equity Shareholders ane requined 1o, within & [six) months from e Allotment
Date, send a communication to our Company or the Registrar containing the name(s), Indian addrass, email
address, contactdetails and the detais of their demat acooent along with copy of seifattested PAN and self-attested
client master sheet of their demal account either by post, speed post, courier, elecironic mail or hand delivery, 1o
enable process of credit of Equity Shares in such demal account,
Such resident Efigible Equity Shassholdersmust check the procedure for Application by and credif of Equity Shares
in “Tenms of the Issue - Procedure for Agipfication by Eligible Equety Sharehclders holding Equity Shares in physical
form’ and “Terms of the tssue - Credit and Transfer of Equity Shares in case of Sharehodders holding Equity Shares
in Physical Form and disposal of Equaty Shares for non-receipt of demat account detadis in @ timefy manner” on
pages 352 and 366, respectively, of the LOF
APPLICATION SUPPORTED BY BLOCKED AMOUNT [ASBA): Investors desiring to make an Appdication in this Issue
throwgh ASBA process, may submif the Application Form to the Designated Branch of the SCSB or onlinafalectronic
Application through the website of the SC3Bs (if made available by such 3CSE) for authorising such SCSB fo block
Application Money -payable on the Applcation in their respective ASBA Accounts. For the list of banks which
have been notified by SEBI 1o act as SCS5Bs for the ASBA process, please refer to
hittps:iwww. sebi.govinisebiweb'otherUdherAction doTdoRecognisedFpi=yes&intmid=54. For details on Designaied
Branches of 3C5Bs collecting the Application Form, please refer the above-mentioned link. Fiease note that subject o
SC358s complying with the requirements of SEBI Circular No. CIR/CFOIDILT 32012 dated September 25, 2012 within
he penods stipulated theresn, ASB& Appscations may be submetted at the Designated Branches of the SCSBs, in case
of Applications made through ASBA facility
PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR IN THIS [SSUE CAN BE ALLOTTED OHLY [N
DEMATERIALIZED FORM AND TO THE SAME DEPOSITCRY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE “ALLOTMENT ADVICE OR REFUND/
UNBLOCKING OF ASBAACCOUNTS" ON PAGE 366 OF THE LOF.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder whio is eligible fo apply
under the ASBAprocess may make an AppScation to sihscribe to this Issue on phain paper. Elgible Equity Shareholders
shall submif the piain paper application to the Designated Branch of he SCSE for authorizing such SC5E to block an
amoun equivalent to the amount payable on the application in the said bank account maintained withcthe same SC3E.
Applications on plain paper wi not be 2coepted from any address outside Indiz. Please note that the Eligible Equity
Shareholders who are making the Application on padn paper shall not be entitled to renounce their Rights Enttlements
and should nof utdize the Applicaton Form for any purpose including resunciation even if it is received subssquentiy, if
the: Eligible Equily Shareholders makes the Application using the Application Form as well as the plain paper, both the
Applications shall be liable o ba repacied.

PLEASE NOTE THAT APPLICATION ON PLAIN PAPER CANKOT BE SUBMITTED THROUGH R-WAP.

The application on plan paper, duly signed by the Ehgibde Equity Sharsholder including joind holders, in the sarme arder

=

For details, check section on ASBA below.

and a5 per specimen recorded with his bank, must reach the office of the Designated Branches of the SCSB before the
ls5ue Closing Date and should cortam the following particulars:

T. Mame of curCompany, being BMahindra & Mahindra Financial Services Limited; Z; Mame and address of the Eligible
Equity Shareholder including joint holders (inthe same order and as per specimen recorded with our: Company or the
Depository]; 3. Registered Folio Mumber/DF and Chent 1D No., 4. Mumber of Equity Shares held as on Recond Date;
§. Allotment oplion - only dematerialised form: &, Number of Equity Shares enfiled io; 7. Mumber of Equity Shares
apphisd for within the Reghts Entitlements; 8§, Nurnber of addiliona! Equity Shares applied fos, if any; 9. Total number of
Equily Shares appiad for; 10, Total amount paid at the rate of T 50 per Equaty Share; 11, Details of the ASBA Account
such as the atcount number, name, address and branch of the relevant 2056, 12. In case of NR EEgible Equity
Shareholders making an-apphcadion with an Indian address, details of the NRE/FCNRINRD Accownt such as the
account nember, name, address and branch of the SC38 with which the account is maintamed; 13, Except for
Applications on behalf of the Central or State Governmend, the residents of Sikkim and the officials appointed by the
courts, PAN of the ERgible Equity Sharshalder and for sach Eligibks Equity Shareholder in case of joint names,
irrespactivie of the tolal value of the Equity Shares applied for pursuant to this Issee; 14 Authorisaton to the Designated
Branches of the SCSE s black an amaunt aquivalent t the Application Money in he ASBAAccount; 15, Sigrature of the
Eligible Equily Sharehalder {in case of joint holders, o appear m thw same saquence and order as they appear in tha
racords of the SCSB). Sea page 355 and 356 of the LOF for additional representations that will be required to be made
when an application iz submitted lothe Company.

In cases wihers mudliphe Appécation Forms are submitied for Applicatons pertaimng ko Rights Enfillemeants credited o
the same demat account or in demat suspense escrow account, including cases whene an Investor subméts Application
Forms along with a plain paper Application, such Applications shaf be liable to be rejected

Investors are requested to shricty adhese to these instructions. Falure to do 20 could resulf in an Applicaticn being
reiected, with our Company, the Lead Managers and the Kegistrar not heving any Bability to the knvestor. The plain paper
Apphication format will be available on thewebsite of the Registrar athitps:nights kintech.com/mahindra.

Cur Company, the Lead Managers and the Registrar shall not be responsible if the Applications are not uploaded by
5038 or funds ace nod blocked in the Investors'ASBA Accounts anor before the lssue Closing Date.

MOTICE TO OVERSEAS INVESTORS: The distribution of the LOF, Abridged Letter of Ofer {"ALOF") and Appiication
Forrn and the issue of the Rights Enfittement and the Equity Shares to persons in certain jurisdictions outgide India are
restricied by legal requirersents prevailing in those junsdicions. Persons into-whose possession the LOF, ALOF orthe
Apphication Form may come, are required fo inform themselves about and observe such restriciions, The Rights
Entitiements and the Equity Shares have not been and will nof be registerad under the United Slates Securifies Act of
1933, as amendad (the "US Securities Act"), or any LS. state secunties laws and may not be offered or sold within the
United States, excapt pursuant o an examption fram, ar in @ transaction not subysct 1o, the registration requirements of
the LIS Securities Act and applicable state securities laws, The Rights Entitemants and the Equity Shares ane being
offered and sald (1) in offshore fransactions oulside the United States in comphance with Regulation S under the US
Sacurities Act and (i) in the United States o “quabfied matitilional buyers® {as defined in Rule 1444 under the U5
Securities Act, “US. QHBs") pursuant fo the private placerment exemplion sel oul in Section 4(2)2) of the
US Socuntios At

MNeither our Company, nor any person acting on befiad of our Company, will accept & subscripfion or renuncaation from
any person, ar the agent of any person, who appears to be,or who our Company, or any person actng on behali-of our
Company, has reason bo believe is, m the United States when the buy onder is mads (ather than persons in the United
States who are LS. QiBs). No Application Form should be posimarked in the United States, slectronically fransmitted
from the United Slates o olherwise dispatched from the United States (in each case, othar than from persons in the
United States who are U3, QIBs) o from any other jurisdiction where il woukd be llegal to make an offer of secunities
unciar the Letterof Oifar,

Ay person who acguires Rights EnBllements or Equity Shares will be deemsd o have declared, warranied and agreed,
by accepling the dedivery of the LoF, thatTi1it is not and that at the fime of subscribing tor the Eguty Shares or the Fights
Enfitlemants, it will nof be, in the Unded States; or{m) disa U5 Q1B s ihe United Sfates, andin each case is authorized
to acquire the Rights Entilerments and the Equity Shares in compiance wih all applicablalaws and regulations.

O Company reserves the right 1o treat as invalid any Application Form which: (i) appears toowr Company of s agents
to have been executed in, elecironically transmitied from or dispatiched from the United States [unless the Application
Form e-submitted by a LLS, CUEB inthe United States) or otherjurisdicions where the offer and sale of the Equity Shares
is not permifted under laws of such jurisdictions; (B goes not include the relevant certifications set out in'the Appfication
Form, including to the effect that the person submitting andior renouncing the Application Form s (&) outside India-znd
ihe Uniled States and 152 foreign corporake orinsttulional sharehoider ehgible to subsenbe for the Egquity Shares under
apphcable securibes laws or (b a LS. QI3 in the Linited States, and in each cass such parson is complying with [aws of
Jurisdictions applicable to such parson in connection with this 1ssue; or (i) where efther & registerad Indian address is
not provided or where our Company believes acceptance of such Application Form may infringe appbcabile legal or
regulatony requirements, and our Company shall not be bound 1o issug or allot any Equity Shares inrespect of any such
Aoodication Form.

LAST DATE FOR APPLICATION: The |ast date for submizsion of the duly filled in the Application Form or a plain paper
Aoplication is Teesday, August 11, 2020, e, Issue Closing Date. Our Board or any committes thereof may extend the
said dale for such pericd a5 { may determine fromvlinee b tiree, subject tothe Issue Perod not excesding 30 days from
the Issue Opening Datelinclussve of the tzsue Opening Date)

if thes Application Form is nof submitted with an SC3EB, uploaded with the Stock Exchanges and the Application Money is
not blocked with the SCSE orif the Application Formis notaccapted at the R-WAP, on or before the Issue Closing Date ar
such date as may be extended by our Board or any comméttee theraof, the invitation tooffar costained in the LOF shall ba
daemed to iave been decEned and cur Board or any committes thereod shall be atliberty tordispoze ofthe Equity Shares
hereby offerad, as provided under the section, "Terms of the 1szue - Basis of Allciment” on page 365 of the LOF.

Please note that on the Issee Closing Date, (1) Apphcations through ASBA process will be uploaded until 5.00-p.m.
tindian Standard Time) or such axtended ime as permiftad by the Stock Exchanges, and (4) ihe R-WAP facility will be
available until 5.00 p.m. (Indian Standard Time} orsuch extendad tima as parmilted by the Stock Exchangas.

ALLOTMENT IN DEMATERIALISED FORM ; Allctment of Equity Shares shall be made in dematenzfized form only. In
accordance with the SEBI Rights: |sswe Circubars; (a) the Eligiblie -Equity Shareloiders, whir hold Equity Shares in
pivysical form as on Record Date; or (b) the Eligible Equity Shareholders, who hold Equity Shares in physical form ason
Record Date and who have not fumeshed the detads of their dernat account bo the Registrar or our Company at least two
Working Days prior to the lssue Closing Date, desiraus of subscribing to Equity Shares may also apply in this lssue
curing the kssue Period, Such Eligibls Equity Shareholders must check the procadure for Application and credit of
Ecpuity Shares in “Terms of tha |ssue - Procedure for Appiication by Eligible Equity Sharehodders holding Equily Shares in
pivysical farm”™ and “Terms of the Issue- Credit and Transter of Equity Shares in case of Shareholdars hobding Equily
Shares in Physical Form and disposal of Equity Shares for non-receipt of dermal acoount getass in a timely manner” an
pages 362 and 365, respectivety, of the LOF.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blecking the fund in the bank account, investors can avail the same.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES
ONLY IN DEMATERIALIZED FORM.

LISTING: Tha Equaty Shares are fisted on BSE Limited ("BSE™) and National Stock Exchange of india Limitad ("NSE”,
and togativer with B3E, the “Slock Exchanges”). Our Company kas raceived “in-principle” approvals from BSE and NSE
fior. Bsting the BEquity Shares through their respective latters, each dated Juky 15. 2020, Our Company will aizo make
applications fo the Stock Exchanges to obtain their rading approvals for the Rights Entitlements, as requirad under
SEBI circakar nurmber SERIHOICFOIDILECIRPR2020M 3 dated January 22, 2020, For the purposes.of this kzsue, the
Designated Stock Exchange iz BSE.

DISCLAIMER CLAUSE OF SEBI: Submission of LOF to SEBI should notin anyway be deemed or construed thal SEBI
has cleared or approved the LOF, The Invesiars are advised o refer lo the full text of the “Disclaimer Clause of SEBI
beginning on page 330 of the LOF.

DISCLAIMER CLAUSE OF BSE (DESIGMATED STOCK EXCHANGE): It is o ba distincty understood that the
permission given by BSE should not, in anyway, be deemed or constnied that the LOF has been clearad or apprawved by
BSE: nor does it certify the comactness or completeness of any of the contents of the LOF. The inmvestors are-advised to
referio the LOF for the full text of the *Disclaimer Clause of BSE” onPage 333 of the LOF.

DISCLAIMER CLAUSE OF NSE: It is 1o be distinctiy understood that the permission given by N3E should not, in
anyway, be deamsad or construsd thal the LOF has been cleared or approved by NSE; nordoes it certify the comeciness
or completeness of any of the comlents of the LOF, The investors are advised to refar ko the LOF for the full fext of the
"‘Digclaimer Clausea of NSE™ on Page 334 of the LOF.

BANKER TO THE ISSUE: Axis Bank Limied
MONITORING AGENCY : Aws Bank Limite

INVESTORS ARE ADVISED TO REFER THE LOF, ALOF AND THE RISK FACTORS CONTAINED THEREIN
BEFORE APPLYING IN THEISSUE.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, SEBI
circular SEBHOICFDIDIL2ICIRPr2020/78 dated May 6, 2020 and the MCA Circular, our Company will send/ dispaich
the Abridged Letter of Offer, the Appheation Form, the Rights Entitlement Latter and other Issue material (i) anly foe-mad
addresses of rmsadent Ehgible Equity Shareholders who have provided their e-mail addresses; (i) only 1o the Indian
addresses of the resdent Eligible Equity Shareholders, on a reasonatde effort basis, whose e-mail addresses are nol
available with the Company or the Eligible Equity Shareholders have not provided the valid e-mail address 1o the
basis, who have provided an Indian address to our Company and located in jurisdictions where the offer and sale of the
Equity Shares may be permitted under kawe of such juradictions. Further, the Letter of Offer will be sent’ dispatched i)
only to e-mal addresses of resident Eligible Equity Shareholders who have provided their e-mail addresses; (i) only to
the Indian addresses of the resident Eligible Equity Shaseholders, on areazonable effort basiz. whose e-mall addrezses
are nof availabie with the Company ar the Eligible Equity Shareholders have not provided the valid e-mail address o the
Company; (i) only to the Indian addresses of the non-resident EBgible Equity Shareholders, on a reasonable-effort
basis, who have provided an Indian address to our Compamy and located in jurisdictions whers the offer and sale of the
Equity Shares may be permitted under laws of such jurisdictions, by the Regisirar on behalf of our Company or the Lead
Managers, insach case who make a requestin this regand,

In accordance with the above. tha dispatch of the Abridged Lettar of Offar, the Rights Entitlements Lettar along with the
Application Form has been completed on July 25, 2020 by the Ragistrar fothe Issus,

Imvestors can access the Letter of Offer, the Abridged Letter of Offer, the Applicabion Form, statutory advertisement,

corrigendum, if applicable (provided that the Eligible Equity Shareholder is eligible fo subscribe for the Equily Shares

under applicable securities laws) on the websies of:

(i) our Company atwww.mahindrafinance.com;

(i} the Registrar at hitps:ights, kintech.comimahindra;

(i) the Lead Managers, i.e., (3] Kotak Mahindra Capital Company Limited at www.investmentbank kotak.com;

(b} Aogs Capital Limited at www.axiscapital.coin, {c) BNP Paribas at www bnpparnibas.coin, (d) Citigroup Global

Markats India Private Limitad at www.online.citibank.codnirhtm/citigroupgéobalscraent.him, [a) HDFC Bank

Limited at www hdfchank.com, (f) HSBC Securities and Capital Markets (India} Private Limited a

https: e business hsbe co.inlen-gblin/genericEpo-open-offer-and-buyback, (g} ICICH Securifies Limited at

www icicisecurities com. (k) Mormura Financial Advisory and Securities {India} Private Limited at

wiww.nomuraholdings. comicompany/groupasialfindialindex_htmi, .and (I} 5Bl Capital Markets Limited at

Wt SDICaps, Com;

(iw) the Stock Exchanges at www. bseindia.com and www.nsaindia_com; and

v} the Registrarsweb-based appication platiorm ai nitps:inghts: kiintach.comdmahindra [ "RWAPT).

LOF isalso avadable atwww.sebi.govin

Eligitde Equity Shareholders can oblain the details of their respectve Righls Entitlements from the website of the

Registrar {i.e., https:linghts kfinlech commahindra) by entering their DP 10 and Client 1D or Folio Number {in case of

Eligibie Equity Shareholders holding Equity Shares in physical form) and PAN. The link for the same shall 2o be

available an the website of our Company [|.e. www mahmdrafinanca. com)

Further, our Company slong with the Lead Managers will undertake all adequale steps fo reach cut the ESgible Equity

Sharehoiders who have provided their Indian agddress through other means, asmay be feasible. Dur Company, the Lead

Managers-and the Regestrar will not be Bable for non-dispatch of physical copies of [ssue malerials, including the Lejtes

of Offer, the Abnidged Letter of Offer, the Rights Entilement Letter and the AppScation Form, or defay in the receipt of the

Letter of Offer. the Abridged Letter of Cifer. the Rights Entitlerment Letter or the Application Form atiributable to non-

availahility of the e-mail addresses of Eligible Equity Shareholdears or slectronic transmission delays or failures, or if the

Application Farms-or the Rigits Entitiement Letters are delayed or misplaced in Iransit,

OTHER IMPORTANT LINKS AND HELPLINE:

Thi Investors can vist following links for the below-mentioned purposes:

a)  Frequently asked guestions-and onlinel esecironic dedicated investor helpdask for guidance on the Application
process and resclution of difficultes faced by the invesfors: httpeoirights kintech.com/mahindra

b Updation of Indian address’ email address/ mabile number in the reconds maintained by the Ragislear or owr
Company: htps:irights. kfintech, com/manindra

c:  MUpdation of demai account delails by ERgible Equify Shareholders holding ahares in physical form:
hitps/irights. kfintech comimahindra

d]  Submission of self-attested PAN, chent master sheet and demat account details by non-resident Eligibbe Equity
Shareholders: mahindra. rghts@kfintech.com.

st Floor, 27 BRC, Plot No. C-27. G Block,
Bandra Kurla Complex, Bandra (East)
Puribai 400 051

Telaphone: +21 (2214336 0000

E-mail: mmifsl ights@kotak.com
Investor Grievance E-mail:
kmeccradressalibkolak. com

Contact Person: Ganesh Rane

Website: wwaLinvestmentbank kotak com
SEBI Regisiration No.: INMCID00ET0E

15t Floor, Axis House, C-2 Wadia inlernational
Centra, Pandurang Budhkar Marg, Warli,

Mumbai 400 (125

Telephomne: +97 (£2) 4325 2183

E-mail: mmifsl.ightsi@laxizcap.in

Invastor Grievance E-mail: complaints@axiscap.in
Contact Person - Mayurn Arva

Wehsite: www.aziscapital co.in

SEBI Registration No.: INMODDD12029

BNF Parilras House, 1-Morth Aventse Maker Maity,
Bandra Kurla Complax, Basdra (E], Membai 400051
Telephone: +871 (22) 3370 4000

E-mail: dl.rights. mmfs@asia. bnpparibas.com
Investor Grievance E-mail:

indigirestors care@asia bnpparibas com

Contact Person: Mahul Golwala

Website: www brpparibas.co.in

SEBI Registration No.: INMODD011534

LEAD MANAGERS TO THE ISSUE
ale’” Iousctment Banklog. : CI tl
Kotak Mahindra Capital Company Limited Axis Capital Limited BNP Paribas Citigroup Global Markets India Private Limited

1202, 12th Floor, First Intematicnal Firancial

Canter, G-Block, C 54 & 55, Bandra Kurlz Comphex
Bandra (Easl] , Mumbai 400 098, Maharashira, India
Telephone: +81 (22} 6175 9553

E-rnail: mmdsl rightsi@aiti.com

Investor Grievance E-mail: invesiors.comib@citi.com
Contact Person: Abhay Agraws!

Website: wwwionne ciibank coinifim/
ciligroupglobatscrean . htm

SEEI Registration No.: INMODDH0718

HOFC Bank Limited

Investmant Banking Group, Unit 401&402,

Ath Floor, Tower B, Perinsula Business Park,
LowerParsl, Mumba 408 013, Maharashiea, India
Telephone: +91 (22) 3395 B233

E-mail; mmifsl. nightsihdichank.com

Investor Grievance E-maif;

investor redressal@hdfchank com

Contact Person: Kavi SharmaHarsh Thakkar
Website: unia hdfchank com

SEEI Registration Mo.: INMOODO11252

T3 HDFC BANK.

4P Hsee
SRS HIHEIE yOuN o0 :
HEBC Securities and Capital Markets {India) Private Limited
52/80, Mahatma Gandhi Road, Forl, Mumbal 400 001,
Maharashira, Indsa

Telephone; +31 (22} 2268 5555

E-mail: mmmifsrightsi@hshc.coin

Investor Grievance E-mail: investorgrievanca@hsbe.colin
Contact Person: Ayush Jain'Sanjana Maniar

Website: hllps:iwww business.hsbc oo inlengtiind
genericlipo-open-offer-and-buyback

SEBI Registration No.: INMGI0010353

NOMNURA

: P;I:}mura .Finanf;i.al"}.';&;.-:i.s..nqr aﬁ& Eecur.it.i-e.s
tindia} Private Limited

d'1cict securities

ICIC] Securities Limited

ICICT Cantre, H.T. Parekh Marg. Churchgate Murmba — 400 020,
Maharasnira, India

Telephone: +31 [22) 22838 2450

E-mail: memifsl nghtsiicicisecuntes.com

Investor Grievance E-mail:

customercarei@icicisacurities.com

Contact Person; Rishi Tiwari/Nidhi Wangnoo

Website; weawcicsecunties.com

SEBI Registration No.: INMOODO1117%

Telephone: +31 (23] 3037 4037
E-mail: mmislrightsissus@nomura.com

asiafindiaimdex. hirmi
Contact Person; Vishal KanjaniPrithvi Ghag
SEBI Registration No: INMODO011418

LEAD MANAGERS TO THE ISSUE

Cegjay Housa, Leval 11 Plot F, Shiveagar Estate
Or. Annie Besant Foad, Worli, Mumbai 200 013 Maharashira, India

Investor grievance e-mail investorgrevanses-in@nomura,com
Website: www nomuraholdings. com/company/group/

Capial
P =l
LidFwlpd

SBI Capital Markels Limited

202, Maker Tower 'E', Cufle Parade, Mumbai 400 003,
Maharzshira, Ingia

Telephone: #31 (23} 2217 3300

E-mail: mmizl rights@sbicaps. com

Investor Grievance E-mail:
imvestor.relationsisbicaps.com

Contact Person: Sylvia Mandoncal Aditya Deshpande
Website; www shicaps.com

SEBI Registration Mo.: INMOEM03531

REGISTRAR TO THE ISSUE

- K-INTECH

Kfin Technologies Private Limited

iormerdy known as "Waryy Fintech Private Limeled”™)
Selenium, Tower B, Plot No- 31 and 32, Financial District
Manakramguda, Senlimgampally Hyderabad, Rangareddi 500 032,
Telangana, India Telephone: +31 (40) 6716 2222

Toll free numbers: 12004255998/ 800454001

E-mail: mahindra.rightsi@fintach.com

Investor Grievance E-mail; einward ris@kfintech.com
Contact Person: . Murali Krishing

Website: wea kfintech.com

SEBI Regisiration No.: INRDDODDIZE?

COMPANY SECRETARY & COMPLIANCE OFFICER

ARNAVAZ M. PARDIWALLA
4ih Floor, A Wing, Mahindra Towers, Dr. G, M. Bhosale Marg.
F. k. Eurme Chowk, Worli, Mursbai 400 018, Maharashira
Telephone: +81 27 6652 G000
E-mail: investorhednline mmizipmahindra.com

Investors may contact the Company Secredary and Compliance
Officer at the above mentioned addrass and! or Regisirar 1o the
Izsue at the mentioned address in case of any pre-issue/ post -
Izsue related problems such:as non-receipt of aflotrent
advice!share cerlificatesidemal credit'refund arders elc

Place: MumSsi
Date : July 25, 2020

For MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED
aidi-

Armavaz M, Pardiwalla

Company Secretary & Compliance Officer

MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED is proposing, sulyect lo applicable statutory and regulatory requirsments, receipt of requisite approvals, market conditions and other congiderations, a Rights ssus of its Equily Shares and has filed a Letter of Offer dated July 21, 2020 with SEBI and the Stack Exchanges, The Letter of Offer shall be available
an the wehzites of SEBI| and the Stock Exchanges -at www.sebigovin, www.bseindia.com and www.nsaindia.com respectively, and on the website of the Lead Managers at www.investmentbank kotak.com, waww.axiscapital.codn, www.bapparibas.coin, www.onling cifibank.co inirhiml/ciigroupglobaiscreent htm, www. hdfcbank.com.
hittps:iwww businesshebe oo infengbin/gensncfipo-open-offer-and-buyback, www.icicisecurities com, www.nomuraholdings.comicompany/group/asiatindiafindex. html and www sbicaps.com. Investors should note that imvestment in equity shares involves a high degree of risk and are requested to refer to the section enfited “Risk Factors™ commencing from page 20
ol thes Listher of Offer for detass of the same, The Rights Entilements and the Equity Shares have nol been and will not be registerad underthe US Secunties Act, orany LS. state securities laws and may not be offersd or sold within the Liniled States, excepd pursuant to an exemplion fram, orin a iransaction not subject bo, e regstration requiremeants of the LS Sacurities
Actand applicable state sacurities taws. The Rights Entitlements and the Equity Sharas are baing offerad and sold (i) in offshore transactions outsida the United States in compliance with Regulation 5 undar the US Securitias Act and (i) in the United States 1o LS. QFBs pursiant tothe private placement exermgition setout in Section 4(a)i2) of tha US Securitins Act.

financ 1619 «p @ . in

COMCERT

Lucknow



WWW.FINANCIALEXPRESS.COM

FE SUNDAY

SUNDAY, JULY 26, 2020

11

This is oaly an adverlisement Tor infarmalion purpose and not an offer document annauncement. Mot for publication, destribution or release directly or indirectly into the Uniled States or otherwise oulsade india. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letler of offer dated July 21, 2020
(the "Letter of Offe” or "LOF") filed with the stock exchanges, namely BSE Limtaed (*BSE"} and National Stock Exchange of India Limitad ("NSE" and together with BSE, “Stock Exchanges™) and the. Securilies and Exchange Board of India (“SEBI").

Mahindra FINANCE
MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Mahindia & Mahindra Financial Services Limstad {“Company™ or "lgzuer™) was originally inconporated at Mumbai, ag "Maxi Mobors Financial Serices Limited” on Januany 1, 1999 az a public lindlad company under the Companies Act, 1956 and was granted a cedificate of incorporation by the Regisirar of Cormpanies, Maharashtra at Mumbai [“RoC™). Thereaftes, ous
Company recetved its cerificate of commencement of business from RoC on Janoary 19, 1981, Subsequendly, the name of our Company was changed o “Mahindra & Mahindra Financial Services Limited” and a fresh certificate of incorporation conssguent upon change of name was granted 1o our Gompany by ReC on Movember 3, 1992, Fordelafs of changes in the

address of our Regesterad Office, see “History and Corporate Structure” on page 108 of the Letter of Offer.

Registered Office: Gateway Building, Apollo Bunder, Mumbal 400001 ; Telephone; +81 27 2289 5500 | Corporate Office: 4th Floor, A Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, PK. Kume Chowk, Waorli, Mumbai 400018; Telephone; =91 22 6662 §000
Contact Person; Amavaz M. Pardiwalla, Company Secretary & Compliance Officer; E-mail; investorhelpline._mmisiE@mahindra.com; Website: www,mahindrafinance com; Corporate Identity Number; LESS2 1MH1001PLCNS964Z

OUR PROMOTER: MAHINDRA & MAHINDRA LIMITED

ISSUE OF 617,764,960" FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH OF QUR COMPANY (“EQUITY SHARES") FOR CASH AT A PRICE OF ¥ 50 PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥ 48 PER EQUITY SHARE) AGGREGATING TO
¥ 30,888,248,000° ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE EQUITY SHARE FOR EVERY ONE FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
ONTHE RECORD DATE, THAT IS, ON JULY 23, 2020 (THE "ISSUE"), FOR DETAILS, SEE "TERMS OF THE ISSUE” ON PAGE 338 OF THE LETTER OF OFFER.

*Assuming full subscription.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE OPENS ON
Tuesday, July 28, 2020

“Eligibés Equity Shareholders are requested fo ensure that renunciation through off-marked transfer is completed insuch & manner that the Rights Entitiements are credited to the demat account ofthe Renouncaes on of prior to the issue Closing Date.

LAST DATE FOR ON MARKET RENUNCIATION*

Friday, August 7, 2020

ISSUE CLOSES ON*
Tuesday, August 11, 2020

“DurBoard ora duly authorized cormmiftes theraolwill have the fight fo extand the lssue period as it may deteemine from e 1o lima, providad that this lesue wil nol remain apert in excaess of 50 days frorm the [esue Opening Date (inclesive of the lssue Opaning Data). Further, nowithdrawal of Application shallba parmitied by any Applicant afterthe Issue Closing Date,

ASB A*| Simple, Safe, Smart way of Application - Make use of it !!! [

Facilities for Application inthis lssue:

In accardance with Regulaton 76 of the SEBI ICOR Regulations, SEBI Rights lssue Circulars and ASBA Circutars, all
Irvestors desiring 1o make an Application in this 1550 are mandatonly required to use either the ASBA process or the
apticeal mechanism instiuted anly for resident Investors in this lssee, L., B-WAP {instituted onby for resident invaslons
in this Issue). Invastors should carefully read the provisions applicable o such Apolications: bafore making their
Application through ASBA or using the R-WAP. For datails, see “Terms of the |5sue - Procedure for Appéication through
the ASBA Process” and “Termsof the lssue - Procedure for Application through the B-WAF” on page 350 of tha LOF.

a) ASBA facility: Investors can submi either the Application Famin physical mode fo the Designated Branches of the
SCSBs or onlime’ elecironsc Application through the website of the SCSBs {if made available by such SC5B)
autharizing the SCS8 to block the Application Maney in an AS8A Account maintaimed with the SCEB. Application
through ASBA faciity in electromnc maods will anly be available with swech SCSBs who provide such facility,

Irrestors should note that the ASBA process invoives procedures thal are different from the procedure under the R-
WoF process. Investors apphying thwough the ASBA facility should carefully rezd the provisions applicable to sich
Applications before making fheir Application through the ASBA process. For detsils, see “Terms of the issue-
Procedure forApplication through the ASBA Process” on page 350 of the LOF.

Piease note that subject to SC5Bs comphying with the requirements of SEBI Circutar CIRICFDVDILM 372012 datad
September 25, 2012, within the periods stipulated therein, Applications may be submitted af the Designatad
Branches of the 3C58s.

Further, in terms of the SEBI Circular CIRCFDDILI1/2013 dated January 2, 2013, it is clanified that for making
Applications by SCEBS on their own account using ASBA facility, #ach such SC 5B should have a separate account in
its own name with any olher SEBI registered SCSB($). Such acooml shall be used solely for the purpose of making
anApplication in this Issve and clear demarcated funds should be avalable in sech account for such an Application.
b) Registrar’s Web-bazed Application Platform (R-WAP): in accordance with SEBI| circular
SEBUVHO/CFDVDIL2ICIR/FI20204TS dated May 6, 2020, a separate web based application platform, i.e., the R-WAP
facility {zcoessible at htips:inghts kiintech.comdmahindra), has been instiuted for making an Applicadion i this
Issie by resident investors. Further, B-WAF is.only an additional option and not & replacement of the ASBA procass,
At the R-WAP, resident Investors can access and submit the online Application Formin sleciranic mede using the R-
WAF and make ondine payment using their intermet banking or UPI facility fram theirown bank accound thereat
PLEASE NOTE THAT ONLY RESIDENT INDIVIDUAL INVESTORS CAN SUBMIT AN APPLICATION USING THE
R-WAP. R-WAP FACILITY WILL BE OCPERATIONAL FROM THE ISSUE OPENING DATE. FOR RISKS
ASSOCIATED WITH THE R-WAP PROCESS, SEE“RISK FACTORS" ON PAGE 20 OF THELETTER OF OFFER.

Forguidance on the AppiEcation process thwough R=WAP and resolution of difficulties facsd by the Investors, the
Investors are advised to carefully read the frequently asked quastions, visit the onfine/ electronic dedicated investor
helpdesk (https:irights kiintech.com/mahindra) or call toffree helpling numbers {18004 258998 and 18003454001),
For details, see “Tarms of the [ssue- Procedurs for Application thraugh the R-WAP" on page 350 ofthe LOF,
Application by Eligible Equity Shareholders holding Equity Shares in physical form:
In accordance with the SEBI Rights lssue Circulars, (a) the Eligibde Equsty Sharsholders, who hold Equity Shares in
physical form a5 on Record Date; or (b) the Eligibia Equaty Shareholders, who hold Equity Shares in physical form as on
Record Dale and who have not fiernished the details of their demat acoount o the Registrar or our Campany 3t least two
Werking Days prior 1o the |ssue Closing Dale, desirous of subscritang %o Equity Shares may also apply in this lssug
during the Issue Perod. Application by swch Eligible Equity Sharehoiders is subject o foliowing conditions
[i} the Efigible Equity Sharehaiders apply oniy througi F=WAR:
(ify the Eligible Equity Sharahciders are residents and individuals;
(iii} the Eligible Equity Sharehclders are not making payment from non-resident account;
(v the Eligibla Equity Sharahaolders shalf not be able to rencunce their Rights Entitlarments; and
[v) ihe Eligible Equity Shareholders shall receive Equity Shares, in respect of their Application only in demat mode.
Accordingly, such resident Eligible Equity Shareholders ane required 1o, within 6 (six) months from the Allotment
Date, send a communication to our Company or the Registrar containing the name(s), Indian addrass. email
address, confact details and the detaiis of their derat acoount along with copy of selfatiested FAN and self-atigsted
client master sheet of their demat account either by post, speed post; courier, elecironic mail or hand delivery, 1o
enable process of credid of BEquity Shares in such demat account.
Such residant Eligibla Equity Shareholders must check the procadure for Application by and credit of Equity Shares
in “Terms of the Issue - Procedura for Application by Eligible Equity Shareholders holding Equity Shares in physical
form’ and “Terms of the issua - Credit and Transfar of Equity Shares in case of Sharahoiders holding Equity Shares
in Phiysical Fomm and disposal of Equaty Shares for nonereceipt of demat account detads in a timedy manner™ on
pages 352 and 366, respactively, of the LOF.

APPLICATION SUPPORTED BY BLOCKED AMDUNT [ASBA): Investors desiring to make an Application in this lssue
through ASBA process, may submit the Application Form to the Designated Branch of the 3C358 or onlineelectrons;
Application through the websile of the SC3Bs (if made available by such 3CSB) for authorising such SCSB 1o block
Application Money payable on the Applcation in thewr respective ASBA Accounts. Far the Tist of banks which
have been notified by SEBI to acl as SC38s for the ASBA process, please refer Lo
hitps:iww.sabil gov.in'sebeweblotherOtherdcton.dotdoRecognisedFpi=yesdintmid=34. For detads on Designated
Branches of SC5Bs collecting the Application Fosm, plaase refer the abova-mantioned link. Please note that subject to
SCE8s complying with the requiremants of SEBI Circular No. CIR/CFDIDILM132012 dated September 25, 2012 within
the pesiods stipllated thenesn, ASEA Applications may be submitted at the Designated Branches of the SC38s in case
of fppdications made through ASBA faciity.

PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEFOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE “ALLOTMENT ADVICE OR REFUND/
UNBLOCKING OF ASBAACCOUNTS" ON PAGE 366 OF THE LOF.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS: An Eligibe Equity Sharehalder who is eligible fo apoly
under the AZBA process may make an Apphcation (o subscribe bo this [ssue on plain paper, Elgibla Equity Sharsholders
shall submit the plain paper application to the Deasignated Branch of the SCSB for authorizing such SCSE to block an
amoint equivalent to the amound payable on the-application inthe said bank-account maintained with the sama SC5E.
Applications on plain paper will not be accepted from any address outside India. Please note that the Eligible Equity
shareholders who are making the Appication on pézin paper shall not be entitied to renounce their Righls Entillements
and should not utiize theApplicaticn Fomm for-any purpose including renunciation even if it is received subsequenthy. if
the Eligible Equity Shareholders makes the Application using the Application Form as wedl as the plain paper, both the
Applicstions shall befiable {0 be rejected.

PLEASE NOTE THAT APPLICATION ON PLAIN PAPER CANKOT BE SUBMITTED THROUGH R-WAP.

Theapplication on pésin paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order

For details, check section on ASBA below.

and a5 per specimen recorded with his bank, must reach the office of the Designated Branches of the SCSE before the
Issue Closing Date and should contain the following partioulars:

1. Name of our Cempany. being Mahindra & Mahindra Financial Services Limited; 2. Marme and address of the Ekgible
Equity Sharehalder including joint holders {in the same order and as per specimen recorded with our Company or the
Depository), 3. Registered Folio Number/DP and Clhent 1D No.; 4. Number of Equity Shares held as on Recond Diate;
5. ABaiment option = only dematerialised form; 6. Mumber of Equity Shares entified to; 7. Number of Equity Shares
apipied for within the Rights Enditements; & Number of additicnad Equity Shares applied for, f any; 9. Totad number of
Equity Shares appSed for; 10, Totad amount paid at the rate of 3 20 perEquity Share; 11. Detailz of the ASBA Account
such as the account number, name, address and branch of the refevant 3C38; 12. In case of NR Elgible Equity
Shareholdars making an application with-an Indian address; datailz of the NEEFCNRMNED Accownt such ag the
acoount number, name, address and: branch of the SCS8 with which the acoount is- maintained: 13.:Except for
Applications on bekhall of the Ceniral or &tate Govesnmant, fhe residents of Sikkirm and the officials appointed by the
courts, PN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in cage of joint names,
imespective of the total walue of the Equity Shares applied for pursuant io this lssue; 14. Authorsation to the Designated
Branches of the 3CSB to block an amount equivalent fo the Application Moneyin the ASBAAccount; 15, Signalure of the
Eligible Equity Shareholder {in caze of joint holders, fo appear in the same sequence and order a8 they appear in fhe
reconds of the SCSE). See page 355 and 356 of the LOF for addibonal representations that will be reguired to be made
when an application is submitted ko the Company

in cazes where madtiple Appfication Forme are submitted for Applications pertaining to Rights Entithernents credited to
the same demat account or in demat suspense escrow accownt, incleding cases where an Investor subméts Application
Forms along with a plain paper Application, suchApplications shaf be liable to be rejecied.

Investors are requested (o sinctly adhera 1o these instructions. Falure 1o do 5o could resull in an Application Daing
rejected, with our Company, the Lead Managers and the Ragistrar not having any labality to the investor. The plain paper
Application format will be available on the website of tha Registrar athttps:irights kfintech.comimahindra.

Cur Company, the Lead Managers and the Registrar shali not be responsible if the Applications are not uploaded by
SC5B orfunds are nod blotked inthe Invesiors' ASEA Accounis on orbefore the lssue Closing Date

NOTICE TO OVERSEAS INVESTORS: The distribution of the LOF, Abridged Letter of Offer ("ALOF™) and Application
Farrn and the issue of the Rights Enfitiement and the Equsty Sharas to persons in certain jurisdictions outside India ara
restricied by legal requirerents pravailing in those jurisdictions. Persons o whose possession the LOF, ALOF or the
Appiication Form may come, are required to inform themselves about and observe such restrictions: The Rights
Enfitliements.and the Equity Shares have not been and will not be registerad under the United States Securities At of
1233, azamended (the *US Securities Act"], or any U.5. state securifies lawsand may not beoffered orsold within the
United States, except pursuand to-an exemplion from, or in a transachion not subject to; the regisiration requirements of
the US Securties Aot and applicable state securlies Bws, The Rights Enfitemenis and the Equity Shares ane being
offered and sold (i) in offshore fransactions outside the United States in compkance with Regulation S under the LS
Securities Act and (i) in the United States fo "qualfied mstitutional buyers” (8s defined in Rule 1444 under the LS
Becunfies Act, *U.S., QIBs") pursuant o the private placermnent exempdion sef out in Section 4aH2) of the
US Securities Act

Maither our Company, nor any person acting on behalf of cur Company, will accept a subseription or renunciation from
any parson or the-agent of any person, whao appears to be, or who our Company, or any person acting on bahalf of our
Company, has reason to believe is, inthe United Stades when the buy-ordes is made (other than parsons in the United
Siates who are L3 QFBz). Mo Application Form should Be postrarked in the United States, ebectronicatly fransmétted
from the United States or ofherwize dispatched from the United States (in each case, other than from persons in the
United States who are U.5. QIBs) or from any other jurisdiction where it would be @egal io make an offer of securifies
underthe Letierof Offer,

Ay parson who acguires Rights Entitlamants or Equity Sharas will ba ceemed o have declarad, warranted and agraad,
by accapting the defvary of the LoF, that (i) itis not and that at the time of subscribing for the Equity Shares or tha Rights
Enfitlements, it will nof be, in the United States; or (B itiz a .5, QIR in the United Siates. and in each case iz authorized
to acquire the Rights Entdlements and the Equity Shares in comp@ance with all 2pplicable [aws and regulations.

Our Company reserves the fght 1o treal as invald any Application Form which: (1} appears to ouw Company or ils agants
o have been executed i, elecironically ransmilted frarm or dispatched from the United States {unless the Application
Form is submilted by a LS. QIB inthe United States) or other jurisdictions whera the offer and sale of the Equity Shares
i not permitted under laws of such jursdictions; (&) dogs not include the ralavant cartifications set out in the Application
Form, including to the effact that the person submitting andfor renouncing the Application Form is (2) outside India and
the Linitad States and is a foraign corporate or institutional shanaholder efigible to subscribe for the Equity Shares under
applicable securities laws or (b) a U.5. QI8 in the United States, and in each caze such perzoeis complying with laws of
jurisdictions applicable bo such person in connection with this Issue; or (i) where either a registered indian address is
not provided or where our Company believes acceptance of such Application Form may infringe’ applicable legal or
reguiatorny requirements; and our Company shall not be bound o issue or aliod any Equity Shares inrespect of any such
Apphication Form.

LAST DATE FOR APPLICATION: The [ast date for subrmission of the duly filled in the Application Formor a plasn paper
Application is Tussday, August 11, 2020, ie. Issue Closing Date. Our Board or any committes thereof may extend the
said date for such period as it may dederring from fime to tirme, subject 1o the tssue Pariod not exceeding 30 days from
the Izsue Opaening Date (inclusive of the issue Opaning Data).

if the Application Form is nof submitied with an SCSB, uploaded with the Stock Exchanges and the Application Moneyis
nof blocked with the SCEB o if the Application Form is not accepted at the B-WAR, on orbefore the tssue Closing Date or
such date as may be extended by our Board or any committes theraod, the invilation o offer comained in the LOF shall ba
deamed to have bean decined and our Board or any cammittes thareaf shall be at liberty to dispose of the Equity Shares
heraby offarad, as provided under the section, “Terms of the 1zsue - Basis of Allotment” on page 365 ofthe LOF,

Fizaze note that on the Issee Closing Date, (1) Applications through A58A process will be vploaded undil 500 pm.
{Indian Standard Time) or such extended time &5 permitted by the Stock Exchanges, and (u) the R-WAP facility will be
available until 500 p.m. (Indian Standard Time} or such extended time &3 parmitted by the Stock Exchanges.
ALLOTMENT IN DEMATERIALISED FORM : Allatment of Equity Shares shall be made in demateniatised form only. In
accordance with the SEBI Rights |ssue Circutars, (a) the Eligibée Equity Sharefoiders, who hold Equity Sharas in
pfvsical form as - on Record Date; or (b] the Eligible Equity Shareholdars, who hold Equity Shares in physkzal form as on
Record Date and whao Rave nof formished the deta@is of their demat account to the Registrar or our Company at keasi two
Working Days prior fo the Issue Closing Date, desirous of subscribing to Equity Shanes may also apply in this lssue
during the kssue Period. Such Eligitle Equity Shareholders must check the procedure for Application and credii of
Equily Shares in "ferms of the |ss0e - Procedure for dpplication by Eligible Equity Sharehwiders helding Equsty Sharesin
pivysical form” and “Terms of the Issue- Credit and Transfer of Equity Shares in case of Shareholders hotding Equity
Shares in Physical Form and disposal of Equity Shares for non-receipt of demat account detads in a timely mannes” on
pages 35¢ and 368, respectivety, ofthe LOF,

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES
OMLY IN DEMATERIALIZED FORM.

LISTING: The Equity Shares are fisied on BSE Limited ("BSE") and Mational Stock Exchange of India Limited ("NSE”,
and together with B3E, the “Stock Exchangss"). Qur Company has received ‘in-principls” apgrovals from BSE and NSE
fiar lesting the: Equity Shares through their respective letlers, each dated July 15, 2020, Our Company will also maks
applications do the Stock Exchanges fo obtain their trading approvats for the Rights Enfitements, as required under
SEB! circular number SERBIHOCEDDILZTCIRIPI2020M1 3 dated January 22, 2020, For the: purposes of this fssua, the
Designated Stock Exchange is BSE.

DISCLAIMER CLAUSE OF SEBI: Submission of LOF 0 SEBI should notin any way be deemed or consirued that SEEI
has cleared or approved the LOF. The Investors are advised to refer to the full text of the "Disclaimer Clause of SEBF
beginning on page 330 of the: L,

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is 1o be distinctly understood that he
permission givan by BSE should not, in anyway, be deemead or construed that the LOF has been cleared or approved by
BSE. nordoes it cartify the cormaciness or completenass of any of the contents of the LOF. The investors are advised to
rafertothe LOF for the full text ofthe *Disclaimer Clause of BSE" onPage 333 of tha LOF.

DISCLAIMER CLAUSE OF NSE: It is io be distinctty undersiood that the permission given by NEE should notf, i
anyway, be deemed or construed that the LOF has been cleared or approved by NSE; nor does it certify the comectness
or completeness of any of the contents of the LOF. The investors are advised to refer fo the LOF for the full text of the
"‘Disclaimer Clause of NSE" on Page 334 of the LOF

BANKER TO THE ISSUE: Auxis Bank Limited

MONITORING AGENCY : Auxis Bank Limitea

INVESTORS ARE ADVISED TO REFER THE LOF, ALOF AND THE RISK FACTORS CONTAINED THEREIN
BEFOREAPPLYING IN THEISSUE.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, SEEB

cirgitar SEBVHOCFDDIL TR PR20ENTA dated May &, 2020 and the MCA Circular, cus Company will send! dispaich

the Abridged Ledter of Offer. the Application Form, the Rights Entitlement Letter and other l2sue material (i} only ioe-mad

addreszes of rezident Eligible Equity Shareholders who have provided their e-miail addressas; i) only o the Indizn

addresses of the ressdent Eligible Equity Shareholders, on a reasonable effort basis. whose e-mail addresses are not

available with the Company or the Eligible Equity Shareholders have not provided the valid e-mail address o the

Company; {iil) only to the Indian addresses of the non-resident Elgible Equity Shareholders, on & reasonable effort

basis, wha have provided an Indian address to our Company and located in jurisdictions whens the offer and sale of the

Equity Shares may be permitted under laws of such jurisdictions. Further, the Latter of Offer will be sent! dispatched (i)

only toe-mail addresses of resident Elgitle Equity Shareholders who have provided heir e-mail addresses; (i) anly Lo

e Indian addresses of the resident Eligitle Equity Shareholders, on areasonable effort basis. whose o-madl addresses

ara not available with the Company or the Eligible Equety Sharehaldars have not provided the valid e-mail address (o the

basis, who have provided an Indian address to our Company and located in jurisdictions where the offer and sale of the

Equity Shares may be pernitied under laws of such jurisdictions, by the Registraron behalf of our Company or the Lead

Managers, ineach case who make a request in this regard,

In accordance with the above, \he dispaich of the Abridged Letter of Offer, the Rights Entitlements Letler along with the

Application Form has been completed onJuly 25, 2020 by the Registrar to the |ssue,

Imvestors can access the Letier of Offer, the Abridged Letter of Ofer, the Application’ Foem, statulory sdverizemend,

corfigendum, if applicable [provided that the Eligible Equity Sharehclder is eligible to subscribe for the Equity Shares

under applicable securities laws) on the websites of;

(iyour Campany atwww.mahindrafinance.com;

(iHhe Fegisirarat hdps:inghts kimtech.comimahindra;

(i} the Lead Managars, .e., (2] Kotak Mahindra Capital Company Limited atwww.invastmentbiank kotak.cam;

(b} Awes Capital Limiled at www axiscapitalcoin, o) BNP Parbas 3t www bnppanibas.coin, (d) Citigroup Global

Markels India Private Limiled al www.online.cilibank. co infrhimicitigroupghobaiscresn.him, (g} HOFC Bank

Limited al www hdfchank.com, (fy HSBC Securities and Capital Markets (India) Private Limited 3

hitps:fwww. business. hsbe. co.inlen-ghlinfgenericipo-opan-affer-and-buyback, (g} ICICI Securities Limited at

www. icicisecurities.com, (h) Nemura Financial Advisory and Sacurities {India) Private Limited al

www.romurahgldings. comlecompany/grouplasiafindialindex.htmi, and (1} 5Bl Capital Markets Limited at

W shicaps com;

(iv) the Stock Exchanges atwww. bseindia.comand www.nseindia com; and

(v} the Registrar's web-hased appliication platforrn at https Jfrights. kfintech.com/manindra [ “RWAF™).

LOF is aiso available atwww.sebi.govm

Eligible Equity Shareholders: can obiain the detailz of their respective Rights Enfitlerments from the website of the

Regisirar {i.e., https:imghls kKiintech_comimahindsa) by entering their DP 1D and Client 10 or Folio Mumber {in case of

Eligible Equity Shareholders holding Equily Shares in phwsical form) and PAN. The link for the same shall afso be

available on the website of cur Company (i e www. mahindrafinance. com).

Further, aur Cormpany along with the Laad Managers will undertake all adequate steps fo reach oul the Elgible Equity

Shareholdars who have provided thair Indian address through other means, as may ba feasibhe. Qur Company, the Lead

Managers and the Ragstrar will not be Eable for non-dispateh of physical copies of |ssue matarials, including the Lather

of Cfer, the Abnidged Latter of Offer, the Rights Entiflement Letter and the Appsication Form, or defay in the receipt of the

Letter of Orffer; the Abridged Letter of Offes. the Rights Entiflernent Letter or the Application Form atiribuiable to non-

availabilify of the e-mail agdresses of Eligibée Equity Sharehciters or electronic fransmission delays of failures, orifthe

Application Formsorthe Rights Entitiement Leliers are delayed or misplaced in fransit,

OTHER IMPORTANT LINKS AND HELPLINE:

The Irvestors can visit following links for the below-mentioned purposes:

al  Frequently asked guestions and onling/ electronic dedicaled investor helpdesk for guidance on the Application
process and resolution of difficulties faced by the Investors: Mtps.irights. kfintech.com/mahindra

bl Updation of Indian address) emsil address! mobile nomter in ihe records maintained by the Registrar or cur
Comparny: htbps:rights. kfintech. com'mahindra

¢y Updation of demat account detaifs by Eligible Eguity Sharsholders holding shares in physical form:
htps:firights. kfintech_com/mahindra

dl  Submission of self-zliested PAN, client masier sheel and demat acoount dedails by non-resident Eligibée Equity
Shareholders: mahindra. rghls@kfintech.cam,

kotak®

Imwestmvent Banking

Kotak Mahindra Capital Company Limited
15t Floar, 27 BEC. Plol No. C-27, G Block,
Bandra Rurla Complex, Bandra {Easi)
Murnbai 400 021

Telephone; +31 (22) 4336 0000

E-mail: mmfsl rights@kotak.com
Investor Grievance E-mail:
kmcoredressalfikotak.com

Contact Person: Ganesh Rane

Website: wemninvestmentbani kotak. com
SEEB! Registration No.: INMOODO0ET04

I‘AKISCAFIHL

Axis Capital Limited

15t Floor, Axis House, C-2 Wadis Internaticnal
Centre, Pandurang Bushaar Marg, Worli,

Mumbai 400 025

Telephone: +91 (22 4325 2183

E-mail: mmifsl.rights@axscap.in

Investor Grievance E-mail: complaints@axiscap.in
Contact Person : Mayuni Arya

Website: www.axizcapital.codin

SEBI Registration No.: INMDODO1 2025

BNP Paribas

BMNP Panbas House, 1-Morth Avenus Maker Maxity,
Bandra Kurla Complex, Bandra (), Mumbai 400 051
Telephone; 87 (223 3370 4000

E-mail: dl.rights. mmfs@asia_bapparibas.com
Investor Grievance E-mail:

indiaimestors cara@asia, bnpparibas.com

Contact Person: Mehul Golwala

Website: werw bnpparibas.coin

SEBI Registration Mo.: IMMODDI11534

LEAD MANAGERS TO THE ISSUE
BNF PARIBAS Cfﬁ

Citigroup Global Markets India Private Limited
1202, 12th Flaor, First Intemational Financial

Center, G-Biock, C 54 & 55, Bandra kurla Comglex
Bandra [East] | Mumbsi 400098, Mahsrashira, Indis
Telephone: +81 (22) 6175 9955

E-mail: mmis| sghts@eiti.com

Investor Grievance E-mail: investors.comibi@citi.com
Contact Person; Abhay Agrawsal

Website: www onfne cilibank_co.inifmim/
cligroupglobatscreant him

SEBI Registration No.: INMODDIIOT18

HOFC Bank Limited

Investment Banking Group, Unit 4018&402,

d1h Floor, Tower B, Peninslla Business Park,
Lower Pasel, Mumbai 400 013, Maharashtra, India
Telaphoma: 431 (22) 3383 8233

E-mail: mmfsl ightz@hdichank.com

Investor Grievance E-mail;
imvesiorredressal@hdfcbank.com

Contact Person; Ravi SharmaHarsh Thakkar
Website: www hedfcbank com

SEBI Registration No.: INMODO0O11252

L} HDFC BANK

We understand your wiord

4P Hsec

HSBC Securities and Capital Markets (India) Private Limited
2260, Mahatma Gandh Foad, Fort, Mumbai 400 501,
Maharashtra, Ingiz

Telephone: +31 (22} 2268 5555

E-mail: mmfsrightsi@hsbe.coin

Investor Grievance E-mail: inveslorgrievance(@hsbe.coin
Contact Person: Ayush Jain'Sangana Maniar

Website: htips:iwwwbusiness hebo codnfengbiing
genericipo-open-offer-and-buyback

SEBI Registration No.: INMOOO0 10353

dIcict Securities

NOMURA

Nomura Financial Advisory and Securities
{India} Private Limited

ICIC] Securities Limited

ICICH Centra, HT. Parekh Marg, Chuschgate Murnbai — 400 020,
Maharashira, India

Telephone: +81 (22} 2288 2480

E-mail: mmfslrghtsi@icicisecunties.com

Investor Grievance E-miail;

customencare@icicisacurities.com

Contact Person: Fishi Tiwari/Midhi Wangnoo

Website: ww icicisecurtfies.com

SEE| Registration No.: [NMOO00011172

Telephona: +91(22) 4037 4037
E-mail: mrvislrightsiszuef@nomura.com

asiafindiafindax. himi
Contact Parson: Vizhal KanjaniPrithvi Ghag
SEEI Registration No: INMOTDD11418

LEAD MANAGERS TO THE ISSUE

Ceejay House, Level 11 Plot F, Shivsagar Estate
Or-Arire Besanl Road, Warll, Mumbai 00018 Maharashira, India

Investor grievance e-mail; invesiorgrevances-in@nomura.com
Website: www nomuraholdings.com/company/group

202, Waker Tower 'E’, Cuffe: Parade, Mumbai 400 003,
Maharashira, India

Telephone: =491 (221 2217 8300

E-mail: mmisl rights@sbicaps.com

Inwestor Grievance E-mail:

investor relations@sbicaps com

Contact Person: Sylvia Mendoncal Aditya Deshpande
Webszite: www sbicaps com

SEBI Registration No.: [NMQC003531

{tormarly known a5 “Karvy Fintech Private Limied”)

Selenium, Tower B, Plot Mo- 31 and 22, Financial District.
Manakramguda, Sermgampally Hederabed, Rangareddi 300 (32,
Telangana, India Telephone: +31 (40) 6716 2222

Toll free numbers: 13004258098/ 18003454001

E-mail: mahindra nghisikfntech com

Investor Grievance E-mail: einward ris@kfintech.com

Contact Person: M, Murali Krishng

Website: winw kiinfach. com

SEB| Registration No.: INRDDDDD0Z2

REGISTRAR TO THE ISSUE COMPANY SECRETARY & COMPLIANCE OFFICER
o = =3 ARMNAVAZ M. PARDIWALLA
dih Floor, A Wing, Mahindra Towers, Dr. G. M. Bhosate Mar
?E K r I N T = C H P K. Kiume gf?ﬂwl-:.'n"n‘nrl? f-a:]u:ﬁbai 400 018, !.1aharash:?ag
SBI Capital Markets Limited | Kfin Technologies Private Limited Toopiome: 85 cecior Al h

E-mail: investorhedpling_rmmfsimahindra com

Investors may contact the Company Secretary and Compliance
Oficer at the above mentioned address and! or Regasirar fo the
556 at the mentioned address in case of any pre-issus post -
lzzue related probdems such as non-receipt of allofment
advice/share cerlificates/damat creditrefund arders ete.

Place - Mumbsai
Date - July 25, 2020

For MAHINDRAZ MAHINDRAFINANCIAL SERVICES LIMITED
adi-

Arnavaz M. Pardiwalla

Company Secretary & Comphiance Oficer

MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED is proposing, sihject to applicable statutory and regulatory requirements. receipd of requisite approvals, market conditicns and other consaderations. a Rights Issue of its Equity Shares and has filed a Letter of Offer dated July 21, 2020 with SEBI and the Stock Exchanges. The Letter of Offer shall be available
on the websites of SEBI and the Stock Exchanges al www.sebigovin, www bssindia.com and wawnssindia.com respeclively, and on the websile of the Lead Managers at wwwinvesimenibank kotak.com, www.axiscapiial.ooin, www bapparbas.coin, wwionline citibank co.infrhtm/cibigroupglobaiscresnt htm, www, hdfchank.com,
hittps:fwww business hsbe.coinfengbingenedclipo-open-offer-and-buyback. www.icicisecurities com, www.nomuraholdings comicompanyigroupvasiafindiafindec html and www.sbicaps.com. Investors should note that invastment in equity shares inwohwes a high degree of risk and ane requested to refer tothe sechon entitied "Risk Factors” commencing from page 20
of the Letter of Offer for detais of the same. The Rights Entilements and the Equity Shares have not been and will not be registered under the US Securities Act, orany U.5. state securlies laws and may not be offered or sold within the United States, except pursuant bo an exemption from., orin a fransaction nod subject to, the regestration reguirements of the 'S Securities
Act and applicable state securilies laws, The Rights Entitlements and the Equity Shares are being offered and sold (i} in offshore transactons outside the United Stales in compliancs with Regulation 3 under the US Secunfies Actand (it} in the Uniled States to U5, QIBs pursuant to the private placement exemplion sstoutin Section 4(a)(2) of the US Securties Act
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Thig is ondy an advartisament for information purpose and not an offer document announcemeant. Nel for publication, distribution or release dinsctly or indirectly into the Uniled States or otharwise outside india. All capitalized terms esed and not defined hargin shall have the meaning assignad 1o them o the letter of offer dated July 21, 2020
{the "Letter of Offer” or "LOF”) fed with the siock exchanges. namely BSE Limited {"BSE™) and Mational Stock Exchange of India Limited ("NSE” and together with BSE, *Stock Exchanges”) and the Securifies and Exchange Board of india (“SEBI")

Mahindra FINANCE

MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Mahindra & Mahandra Financial Services Limited (“Company™ or “lssuer") was onginally incorporated 3t Mumbai, as "Max Motors Financiat Services Limsted” on January 1, 1591 as a public limited company under the Comgpanies Act, 1956 and was granted a cerificate of incorporation by the Registrar of Companies, Maharashira at Mumbai ("RoC”). Tharealier, our
Company received its carbficate of commencament of business ram RoC on January 18, 1981, Subsequently, the nama of our Company was changed 1o *Mahindra & Mahindra Financial Services Limited” and a fresh certificate of incorporabon consequent upon changs of name was granled to cur Cormpany by RoC on Movember 3, 1992, For detass of changes in the

address of our Regsterad Office; see “History and Corporate Structure” on page 108 of the Letter of Offer.

Registered Office: Gateway Building, Apollo Bunder, Mumbai 400601, Telephone: +81.22 #2389 5500 | Corporate Office: 41h Floor, A Wing, Mahindra Towers, Dr. GM. Ehosale Marg, PK. Kurne Chowk, Worli, Mumbai 400018; Telephore: +81 22 8652 6000
Contact Person: Amavaz M. Pardiwalla, Company Secretary & Compliance Officer; E-mail: imestorhelpline.mmfek@mahindra. com, Website: waw mahirdrafinance com; Corporate ldentity Mumber; LES321MH1991PLENS3642

OUR PROMOTER: MAHINDRA & MAHINDRA LIMITED

ISSUE OF 617,764,960% FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH OF OUR COMPANY (“EQUITY SHARES") FOR CASH AT A PRICE OF ¥ 50 PER EQUITY SHARE {INCLUDING A PREMIUM OF ¥ 48 PER EQUITY SHARE) AGGREGATING TO
~ 30,888,248,000" ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE EQUITY SHARE FOR EVERY ONE FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
ON THE RECORD DATE, THAT IS, ON JULY 23, 2020 (THE “ISSUE"). FOR DETAILS, SEE “TERMS OF THE ISSUE" ON PAGE 338 OF THE LETTER OF OFFER.

*Assuming full subscription.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE OPENS ON
Tuesday, July 28, 2020

*Eligible Equity Sharcholders are requested io ensune that renunciation through off-market fransfer is compieted in such a manner thatthe Rights Enlitliements are credited ho the demat acoowni of the Renouncess on or prior fo the Issie Closing Date,

LAST DATE FOR ON MARKET RENUNCIATION®*

Friday, August 7, 2020

ISSUE CLOSES ON°
Tuesday, August 11, 2020

“Our Board ora duly authorized committes thereof will have the right bo extend the [ssus period as it may determine frormtime totime. provided that this 1zsue will not remain open in excess of 30 days from the [ssue Opening Date (indusive of the lssue Opening Date). Further. nowithdrawat of Application shall be peemitted by any Applicant after the lssue Closing Date.

ASBA* [ Simple, Safe, Smart way of Application - Make use of it !!! |

Facilities for Application in this lssue:

In accordance with Regulation 76 of the SEBI ICDR Regutations. SEBI Rights kssue Circulars and ASBA Cirgulsrs, all

Investors desiing 1o make an Ap plication in this fsswe are mandatosily required to use either the ASEA process ar the

oplicnal mechanesm institeied only Tor resident Investors in this Issue, e, B-WARF {inslituted ordy for resident Investors

in this Issue). Invesiors should carefully read the provisions. applicable to such Appécations befors: making their

Application throngh ASBA orusing the R-WAR. For details, see “Terms of the Issue - Procadure for Application through

e AS5EAProcass” and Termsof the [ssue - Procadure for Application through the B-WAP” on paga 330 of tha LOF.

) ASBA facility: Investors can submit efther the Application Farm in physical mode 1o the Designated Branches of the
2C5Bs or onfine! electronic: Applcation through' the website of the SC3Bs (if nade avafable by such SCSE)
authorizing the SCSE fo block the Application Money i an ASBA Account maintained with the SCSB. Application
through ASBA Tacihty ineleciroricmode will only be available with such 30583 who provide sech facility,

Investors should note that the ASBA process invaives procetunes that ase differant from the procedure under the B-
WAFP process, Investors applying through the AZEA faaility showid carehdly read the provisions sppicable b such
Appiications bafore making their Application through the ASBA process. For detals, see “Terms of the |ssue-
Precedurs for Apolication through e ASEA- Process” on pege 350 of the LOF:

Please nofe that subject to SC5Bs complying with the requirements of SEBI Circular CIRICFDIDILT3:2012 dated

Branches ofthe SCERs.
Further, in terms of the SEBE Circular CIRICFOYDALA 203 dated January £, 2013, it is clarified that for making
Appications by SC58s on theirown account using ASBA facility, aach such SC58 should have a separate account in
itz own name with any other SEBI registered SCSB(s). Stch account shall be usad solely for the purpose of making
anApplication in this isses and clear demarcated funds shauld be available in such account for such an Apphcation.
by Registrar's Web-based Application Platform (R-WAP): In accordance with SEBI circular
SEBIHOICFOMMHLZICIRPR020TE dated bany 6, 2020, a saparate wab based application platiorm, L., the R-WapP
faciity {scoassible at htipsrinighis kintech.comimahindra), has been instituted for making an Apphication i this
lzsue by resident bvvesiars. Furthar, R-WAP is only am additiona! aptionand nota reglacement of the ASBA process.
At the R-WaAF, resident Investors can access and submd the onfine Apphication Form in elecironic mode using the R-
WAF and make onfine payment using their internet banking or LIPE &cility from their own bank aceount thereat.
PLEASE NOTE THAT ONLY RESIDENT INDIVIDUAL INVESTORS CAN SUBMIT AN APPLICATION USING THE
R-WAP. R-WAP FACILITY WILL BE OPERATIONAL FROM THE ISSUE OPENING DATE. FOR RISKS
ASSOCIATEDWITH THE R-WAP PROCESS, SEE "RISK FACTORS" ONPAGE 20 OF THE LETTER OF OFFER.

For quidance on the Application process through R-WAP-ard resolution of difficuliies faced by the Investors, the
Investars ane advisad 1o cansfully raad the frequently asked questions, visit the onling/ electronic dedicated mvestor
hefpdesk (hiipsinghtz kintech comimahindra) or call todtfree hélpling nurnbers (16004258993 and 15003454001)
Fordetails, see "Termms of the Issue- Procedure forApplicabon thraugh the R-WAP” on page 350 of the LOF
Application by Eligible Equity Shareholders holding Equity Shares in physical form:
In accordance with the SEBI Rights Issue Circulars, (a) the Eligible Equity Sharsholders, who hald Equity Shares in
physical form as on Record Dale; or b the Eligible Equity Shareholders, who hold Equity Sharas in physical form as on
Recond Date and who hase not furnished the details of their demat account to the Regstrar orotr Company at least two
Waorking Days prior 10 the |ssue Closing Date, desirous of subscribing to Equity Shares may also apply in this 15sus
during the |ssue Penod. Applcation b such Eligible Equity Shareholdiers is subject ko foliowing conditions:
[iy the Eligible Equity Shareholders apoéy only through B-5WaF,
i} theEligible Equity Shareholders ane residents and individuals;
fiiiy the Eligibie Equity Shareholders ane not making payment from non-réside ntasoows;
(i} the Eligible Equity Shareholders shall not be sbée to renounce their Bighis Entitiements; and
[v] the Eligible Equity Shareholders shall receive Equity Shares, in respesct of their Spplication,only in dematmode.
Aocordingly, such resadent EEgible Equity Shareholders are tegumed bo, within 6 [six) months from the: Allciment
Date, send a communicabon to our Company or the Registrar containing the namels), Indian address, email
addrass, conlact details and the details of their demat acomunt along with copyof seffatiested PAN and seff-atiested
chent master sheet of their demat acoount gither by posd, speed.post, couriss, elecironic mail or hand delivery, to
enable process of cradit el Equity Shares in such damat accounl
Slch resdent Ekgible Equilty Shareholders st check the procedure for Spplication by and cradd of Equity Shares
in " Terms of the Issue - Procedure fer Apsfication by Eligible Equity Shareholders holding Equity Shares in physical
form* and “Tarms of the issue - Credit and Transfar of Equity Shares in case of Shareholdars holding Equity Sharas
in Physical Form and disposal of Equity Shares for monereceipl of demsd accound details in a fimehy-manner” on
pages 352 and 366, respectivaly, ofthe LOF,
APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA}; Investors desiring ko make an Application in this lssus
through ASBA process, may submii the Application Foem o the Designated Branch of the SC3B or enline/electronic
Application through the website of the SC5Bs (if made available by such SCSE) for authorising such SC5B to block
Application Monay payable on {ha Application in their respective ASBEA Accounts. For the list of banks which
have been notified by SEBI fo act as SC5Bs for the ASBA process, please refer to
Filtps: /M Sabi gov insebawebiothed Otherdction.do?doRecagnisadFpr=yasiinimid=34. For details on Designated
Branches of 3CSEs collecting the Application Form, please refer the above-menticned link. Please note that subject to
SCSBs complying with the reguremeants of SEBI Circular Mo, CIRICFDDILM 32012 dated September 25,2012 within
the periods stipulated therein, ASBAApplications may be submitted at the Designated Branches of the 3C5B%, in case
af Applications made through ASBAfcility.
PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUMNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR OM THE RECORD DATE. FOR DETAILS, SEE “ALLOTMENT ADVICE OR REFUMND{
UNBLOCHKING OF ASBAACCOUNTS™ ON PAGE 366 OF THE LOF,
APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder who is eligibleto apply
urder tha ASBA process may make an Application o subscribe fo this sue on plain paper. Eligible Equity Shansholders
shall submit the piaé paper application to the Designated Branch of the SCEE for awihorizing such SCSB to bock an
amount equivalend bo the amount payable on the application in the saad bank sccount maintained with the same SC35B.
Applications on plain paper will rot be accepted from any address oufside India. Please note that the Elgible Equity
Sharehoiders who are making the Apgtication on plain paper shall rot be enlitied to renounce their Rights Entillements
ard should not uiilize the Application Form for ary purposi incleding rendnciation even if it is received subsequentiy. |f
the Eligible Equity Sharehaiders makes the AppScation osing the Applicabion Farm as well a5 the plain paper, both the
Applications shall be iabla tobe rejectad.
PLEASE NOTE THAT APPLICATION ON PLAIN PAPER CANNOT BE SUEMITTED THROUGH R-WAP.

The application on plain paper, duly signed by the Elgiie Equity Sharehodder incheding joint holdars, in the same order |

For details, check section on ASBA below.

and as par speciman racorded with his bank, must reach the office of the Designated Branches of the SCEB before the
tsswe Chosing Dade and should contain the following particulars:

1. Marme of our Cormpany. being Mahindra & Mahindra Financial Services Limited: 2. Mame and addess of the Eligible
Equity Sharehalder including joint holders {in the same order-and as per specimen recorded with our Company or the
Depository); 3. Regiztersd Folio Numbten/DF and Chent ID No.; 4. Member of Equity Shares held as on Recond Date;
5. Allotment option — only demaenialised form; 6. Number of Equity Shares entitied fo; 7. Number of Equity Shares
applied for within the Rights Entitements; 8. Number of additional Equity Shares applied for, if anyv: 2. Total numier of
Equity Shares applied for; 10, Total amount paid-af the rate of < 50 per Equity Share; 11; Delails of the ASBA Accound
such as fhe account number, name, address and branch of the relevant S3CSB; 12, In case of NR Eligible Equity
Shareholders making an application with an Indian address, details of the NREFCHRMRD Accdunt such as the
account number, name, address and branch of the SCSB with which the accownt is meintained; 13, Except for
Applications on bahalf of the Central or State Governrmend, the rasidents of Skkim and the officials appainted by the
couris, PAM of the Eligibde Equity Sharehoiter and for-each Eligible Equity Sharehalder in case of e names,
irraspactive of the total vale of the Equty Shares applied for persuant o this [ssua; 14_Authorsation to the Designated
Branches of the SCE8 to-block an amountequivalent to the Application Money in the AZBAAccount; 15, Signature ofthe
Eligible Equity Sharehalder (in case of joint holders. to appear in the same sequence and arder as they appear in the
records of the SCSB). See page 355 and 356 of the LOF for additionsl representations that will be reguired 1o be made
when an application is sebmitied o the Company.

In cases whers mulfiple Application Forms ane submitted for Appications pertaining to Rights Enfilernsnis credited to
Ehve same demat account of in denal suspense escrow account, incduding cases where an Investor submits Appfication
Farms glong with a plain paper Application, such Applications shall be lizbe bo be rejecled.

immesiors are requesked 1o sinctly adhere 1o these instructions, Failure o do 50 could result i an Appicabten being
rajacitad, withour Company, the Lead Managers and the Registrar not having any liability to the Investor. The plain papar
Application format will be available on the website of the Registrar at hitpsinghts kfintech com/mahindra

Cur Company, the Lesd Managers and the Registrar shall not be:responsibleif the Appications are nod uploaded by
SCSBor funds ana not blocked in the Investors’ ASEA Accounts on or bedore the ssue Closing Date.

NOTICE TQ OVERSEAS INVESTORS: The distribution of the LOF, Abrdged Letier of Offer ("ALOF) and Application
Form and the issue of the Rights Entilement and the Equity Shares to persons in certain jeisdiclions outside India are
restricted by legal requirements prevailing in those jurisdiclions. Persons into whose passession the LOF, ALOF or the
Application Form may come, are regquined o inform thermselvas about and observe such restactions. The Rights
Entdlements and the Equity Shares have not been and will not be registersd under the United Sizles Sscurities Act of
1933, as amendad (lhe "US Securities Act”™), or any LS. slate secunbies iaws and may not be offared ar said within the
Uiniled States, except pursuant to an exemplion from, orin a transaction not subject to, the registrafion regueements of
the LS Secunties Acl and applicatde siale sacunties laws, The Rights Entillements and the Equity Shares are baing
offered and zold (1) in offshore fransactions outside-the United States in compliance with Begulation & under the LS
Sacurities Act and (i) in the Unifed Slates to “gualified instilutional buyses® (as defined in Rule 1444 under the LIS
Securities Acl: fLLE. QIBs") pursuant foo the povate placement exemption set out in Seclion: 4(a)(2) of the
L3 Securities Act,

Meither our Compamy nor any person acting on behali of our Company, will 3tospd a stbstriphion or renunciation from
any person, or the agant of any person, who appears (o be, or wha our Comparny, or any pesson acting on behall of aur
Company, has rezson i believe is, in the United States when the buy order is made (other than persons in the United
Statas who-ara LLS, QIBs). No Apphcation Form should be postmarked in the United States sleclronizally ransmitied
from the United States or othenwize dispatched from the United States {in each case, other than from persons in the
United States whoare U5, QI8s) or from any ather ursdiction whers i would be ileasd to make an offer of securities
underihe Letlerof Cifar.

&ny person who acquires Righis Entitements or Equity Shares will be dearmed to have declared, warranied and agreed,
by acteptig the delivery of the LaF, that (i) itis not and thaf a1 the tims of subscribing 8or the Equidy Shares orthe Rights
Entllements, & will ot be, in the United Stalas, or (k) itis 2 L5 Q1B i the United States -and in each caze isauthorized
toacquire the Rights Entilements and the Equity Shares incomplignce with all applicable [ews and regulations.,
DurGompany resenes the righi 1o treat as mvalid amy Application Form which: (i) appears io cur Company orits agents
for havie bean execubed i, electronically transmitled from or dispatched from the United States (unless the Asplication
Form is subrtted by a LS, Q16 in the United Statest orother jurisdictionz where the offer and sale of the Equity Shares
i5 not permitted under [aws of such jurisdictions: () does nod include the relevant carbifications st outin the Application
Form, including fo the effect that the person subimitting and'er rencuncing the Application Fonm s {a) outside India and
the United States andis a forsign corporatie or instituliona! sharehokder eligible 1o subscribe for the Equity Shares under
applicable securiies laws or (B} a LL.S: QI8 in the United States, and i oach case such person ks complying with laws of
jurisdictions apphicable ko such persen in connection with this kssue; ar (i) whare sither a regishered Indsan gddness is
not provided oe-where cur Company believes acceplance of such Applicalion Form may infringe applicable feqal or
regulatery reguirernents: and our Compamyshall not be bond fo issue or siol z2ny Equity Shares inrespectof any such
Bpplication Faorm.

LAST DATE FOR APPLIGATION: The last date for submission ol the duly filed in the Application Form or & plam paper
Application iz Teesday, August 17, 2020, Le. 1ssue Ciosing Date. Our Board o any committes: thereof may extend: the
sand date for such period &5 it may determine fram time o time, subject to the [ssue Period nol exceading 30 days from
the lzsue Opening Date finchusive of the [zsue Opening Data).

if the Application Form iz not submitted with an SCSE, wpicaded with the Siock Exchanges and the Application Money is
not blocked with the SCSE orif the Application Form is not accepted at the R-WAPR, on or before the [ssue Closing Date or
such date as may be extended by our Board of any commities thereod the invitation ta offer contained in the LOF shall be
deemad to have been dedined and our Board or any committes thereof shall be at liberty fo dispose of the Equity Shares
heraby offered, as provided undes the zaclion, “Terms of the 1ssue - Basis of Allotment” on page 365 of tha LOE.

Pleaza note thal oa the |ssug Closmg Date, (1) Applications throwgh ASEA procass will be uploaded urd 500 pom,
(indian Standard Time] orsuch extended Bme as permitied by the Stock Exchanges. and (i) the BE-WAP facty will be
avadable until 5.00 p.m. {Indan Standard Teme) ar such extendad me as parmdbad by the Stock Exchanges.
ALLOTMENT IN DEMATERIALISED FORM : Allatment of Equity Shares shall e mads in dematerizhised form oaly. In
accordance with the SEBI Rights lzsue Ceeulars, (a) the' Eligible Equity Shareholders, who' hold Equity Shares in
physical form &5 on Record Date; of (b the Eligible Equity Shareholders, wha hold Equity Shares in physica! form as on
Record Date and who have not furmizhed the details of their demal account tothe Regizirar of our Company at keast twio
Working Days prior to the Issue-Closing Dale, desirous of subscribing o Equity Shares may slso apply = this |ssue
during the Issua Pariod. Such Eligible Equily Shareholders must eheck the procedure for Application and cradit of
Equity Sharesin “Terms of the lssue - Procedure for Application by Eligible Equity Zhareholders holding Equity Sharesin
physical form” and “Tarms of the |ssue- Credn and Transtar of Equity Shares in case of Sharehaldars holding Equity
Sharezin Physical Form and disposal of Equity Shares for non-receipd of demat account detals ina imely manner” on
pages 362 and 388, raspectively, of the LOF,

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES
OHLY INDEMATERIALIZED FORM.

LISTING: The Equity Shares are listed an B3E Limited (*B3E") and National $lock Exchange of India Limited (*NSE®,
&nd together with BSE, the “Stock Exchanges™). Usr Gompanyhas received "in-principle” aporovats from BSE and NSE
for fisting the Equity Shares through ther respective iiers, each daled July 15, 2020, Our Company will also make
appiications %o the Stock Exchanges 1o oblain their trading approvals forthe Rights Entitements, as required wnder
SEB! groular number SEBYHOVCFDIDILZCIRIP202001 3 dated January 22, 2020, For the pumposes of this lssue, the
Dezignated Stock Exchange is BSE,

DISCLAIMER CLAUSE OF SEBI: Submission af LOF 1o SEBI should nat in-any way ba desmad or construad that SEBI
has cleared or approved the LOF. The Investors are advised to refer io the full iexd of the “Disclaimer Clause of SEBI
beginning on page 330 of the LOF.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): If = 1o be distinclly understood that the
permission given by BSE should nol. in anywsay, be deermed orconstrued that the LOF has been cleared or approved by
BSE; nor doas # cerdify the comeciness orcomplatenass of any of the contents of the LOF, The investors are advisad to
refier io the LOF for the full e of the "Disdlaimer Clavse of BSE" on Page 333 ofthe LOF.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly undarsiood thal the permissson givan by N3E should nol, in
anyway, be deemed or constried that the LOF has besn cleared or approved by NSE; nor does it cartify the correcinass
or completeness of any of the contents of the LOF. The investors are advised o rafer 1o the LOF for the full text of the
"Digclaimer Clauze of NSE" on Page 334 of the LOF,

BANKER TO THE ISSUE: fuds Bank Limsted

MONITORING AGENCY: Axzs Bank Limiled

INVESTORS ARE ADVISED TO REFER THE LOF, ALOF AND THE RISK FACTORS CONTAINED THEREIN
BEFOREAPPLYING IN THE ISSUE.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: in accordance with the 2E8] [CDR Requlatons, 3EEI
circutar SEBHOMCFDIDILZCIRP 20207 E dated May &, 2020 and the MCA Cirsular, our Gompany will send’ dispstch
the Abridged Latter of Offer, the Application Form, the Rights Enlitliemant Lalier and other lssue material (1) only to e-mail
addresses of resident Eligible Eguty Shareholders wiho have provided their e-mail addresses; (i) only to the Indian
addresses of the resdent Eligible Equity Shareholders., on a reasonable effor! basis. whose e-mail addresses are not
available with the Company or the Eligible Equity Shareholders have not provided the vald esmail addrezs b the
Company; (i) only to the Indian sddresses of the non-resident Eligible Equity Sharehiolders, on & reasonaile effor
Basis, who have provided an Indian address 10 our Company and located in unsdictions where the offer and sale of the
Equity Shares may be permitied under laws of such unsdichions, Further, the Letter of Ofter will be sent! dispatched (i)
caly boe-mad addresses of residant Egible Equity Shareholderss who have provided their e-mail addresses; (i ondy to
the Indian addresses of the resident Eligible Equity Sharshoiders, on a reasonable effort basis. whose e-mail addresses
ang not avadable with the Company or the Eligithe Equity Shareholders have not provided the valid e-mail addrass to the

Company; (i) anfy bo the Indian addresses of the non=resident Eligible Equity Shareholders, oni 3 reasonatie effort

basis, who have provided an Indian address 10 our Company and lacated in urisdictions whara the offer and sale of the

Equity Shares may be permitted under laws of such jurisdiciions, by the Registrar on behalf of sur Company orthe Lead

Managers, In gach case who make a request in1his regand,

In accordance with the-abowe, the dispateh of the Abridged Letter of Offer, the Rights Enfitiements Letter along wilh the

Apgiication Fornt has been completed on July 25, 2020 by the Reqgistrar tothe issuwe.

Investors.can acoess e Letterof Offer, the Abriaged Letler of Cffes, the Application Form, statidory - advertisensent,

corrigendum, if appécable (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares

under apphcable securites laws) on e wabsies of:

i} our Company atwww mahindrafmance com;

{8} the Reqgistrar at htlpe:drights kintech.comimahindra;

yi} thie Lead Managers, Le., [a) Kotak Mahindra Gapital Comgany Linsted at wenwimvestmenttank kotak.com:

(b} Awis Capital Limited at wive.aniscapital cooin, (c) BNP Pasibas at www bnpparibas.coin, (d) Ciigroup Giobal

Markets India Private Limiled at www.online.citibank.co inirhtmicitigrovpglobalscreenhim, {2) HDFG Bank

Limited al www hdfebank.com, (1) HSBC Securities and Capital Markels (India) Private Limited a3

hittps:fwanw. business. hebe:coin‘en-ghlinigenerictipo-cpen-offer-and-buyback, {g) ICIC| Securites Limited at

wWw icicisecuritias com, [h) Nomura Financial Advisory and Securities {Indsa) Private Limiled at

www. nomuraholdings com/companylgrouplasiafindiadindex himl, -and (1) SBlI Capital Markefs Limited at

WL shIcaEps, com:

(o) the Stock Exchangss sl www bseindia,com and www nssindia com; and

{v] the Regestrar’s web-based application platform at hitps./inghts. Kfintech comimahindra ("RWAP®),

LOF is also available 2l www sebi gowin

Ekgible Equily Sharsholders can oblain the detads of theer respective Rights Enfillements from the website of the

Regizirar i.e., hitps:idghtz_ kfinech cominiahindra] by entering their OP ID-and Client 1D or Folio Mumber {in case of

Efgible Equity Shareholders holding Equity Shares in physical form) and PAN. The link for the same shall also be

available on the website of our Company [Le. wanw mahindeafinance com}.

Further, cur Company asoag with the Lead Managers will undertake all adequate steps o reach oul the Efigible Equity

Shareholders whe have provided their Indian address through other reeans, a5 may be feasible. QurCompany, the Lead

Managers and the Regisirar will not be kable for non-dispatch of physical copies of 1ssue materials, incheding the Leter

of Offer, the Absidged Letter of Offer, the Rights Entiternent Letber and the Application Form, or delay inthe réceipt of the

Lettar of Offer. the Abndged Latter of Offer, the Rights Enfitierment Letter or the Application Form attributable o non-

availabifity of the e-mail addresses of Eligible Egusty Sharehalders orelectronic fransmission delave or failures, orif the

Application Forms orthe Rights Entillement Latters are delayed or mesplaced intransit

OTHER IMPORTANT LINKS AND HELPLINE:

Thednvasiors can visi following links for the below-mentionsd purposes:

Fraquently asked questions and onling! electronic dedicaled mvesior helpdesk for guidance on the Apphcation

procass and resclution of difficultes faced by the Invastors: kitps:rights kfintech comdmahindra

Updation of Indian address! amad addness! mobile number in the reconds mairtained by the Regislrar or our

Company: htpsirights.kiintech. comimahindra

o) Updation of demat account details by Eligitde Equity Sharehobders holdimg shares in physical form;
hittps-firights kiintech. commimahindra

d) Submission of sell-attestad PAN, chent master shaet and demal acoount datails by non-resident Eligible Equsty
Shareholders: mahindra.rightsi@kfintach.com

al

kotak”

frvastrment Banking

Kotak Mahindra Capital Company Limited
st Floor, 27 BKC, Plof Mo, C-27, (G Block,
Barddra Kurla Complex, Bandra (Easl)
Murnibas 400 051

Telephone: +31 (ZZ) 4336 0000

E-mail: mmislrighls@kotak com
Investor Grievance E-mail:
kmccredeessalifhotak. com

Centact Person: Ganesh Rane
Website: wwiw investmentank. kotak.com
SEBI Registration No.: tNMOGOO0E704

‘ AXIS CAPITAL

Axis Capital Limited

1al Floor, &os House, G-2 Wadla Infemational
Cenire, Pandurang Sudhkar Marg, Waork,

Mumbia 400 D25

Talephone: +81 (27) 4325 2183

E-miail: mrfel nghtzi@axizcap

Investor Grievance E-mail: complzinis@axizeap.in
Contact Person ; Mayuri Arva

Website: wenaxiscapta con

SEBI Registration Mo.: INMOQO01 2029

EMP Paribas

BNP-Paribas Howse, 1-Morth Avenue Maker Maxity.
Bandra Kurla Complex, Bandra (E), Wurmbai ¢00 051
Tetephone: +31 {22) 3370 4000

E-mail: dl.aghts mmfsiasia brpparibas cam
Inwvestor Grsvance E-mall:
indiginvestors. careiiiasia nppanbas.com

Contact Person; Met Golwala

Website; wenw bropardas.coin

SEBI Registration No.: INMOCO011534

LEAD MANAGERS TO THE ISSUE
~~.
EBMF PARIBAS Ci tl

Citigroup Giobal Markets India Private Limited
1202, 12th Floor, First Internatona! Fingndal

Center, G-Block, © 54 & 55 Bandra Kurla Complax
Bandra (East) , Mumbeai 400 098, Maharashtra, India
Tebephone: +531 {22) 6175 90049

E-mail: remilelsights@cili eom

Inwestor Grievance E-mail: inveziors.cgmibsiciticom
Contact Parson: Abhay Agrawal

Website: war oaline cilibeak coinrhim/
citigroupgicbalscreen.him

SEBI Registration No.: INMOOMI0T18

HODFC Bank Limited

Investment Banking Growg, Unit 4018202,

4ih Flaor, Towsr B, Peninsids Business Park,
Lower Parel, Mumba: 400 013, Maharashira, India
Telephone: +81 (2] 3385 8233

E-mail: mmislrightzEhdfcbank.com
Inwestor Grievance E-mail:

investor redressaifthdfcbank com

Contact Person: Rawv SharmaHarsh Thakkar
Website: www hdfchank.com

SEBI Registration No.: INMOODD11252

L} HOFC BANK

P Hsse

e unzlerstand Yo vworkd

HSEC Securities and Capital Markets (india) Private Limited
G200, Mahatma Gandhi Road, Forl. Muenbal 400004,
Izharashira, Indsa

Telephone: +57 (22) 2268 5555

E-mail: mmisrights@hshe.couin

Investor Grigvance E-mail: inveslorgrievanceihshe coin
Contact Person: fAyush Jain/Samana Maniar

Website: https:dhwww business.hsbe.coinlenghfind
genencipo-open-cier-and-buyback

SEBI Registration No.: INMODDO 10353

NOMNURA

Nomura Financial Advisory and Securities
(Indiz} Private Limited
Ceajay Houze, Leve! 11 Pl F, Shevsagar Ezlale

&' rcict Securities

ICICI Securities Limitad

ICICI Canlra, H.T. Parakh Marg. Churchgate Mumibai - 400 020,
aharashtra, india

Telephone: +31 [22) 2288 2460

E-mail; mméslrghts@icisacunties com

Investor Grievance E-mail:

customercara@icicsecurilies.com

Contact Person: Rishi TrwanMidhi Wangnoo

Website: wivalicicisacilies oom

SEBI Registration No.: INMOOO011174

Telephone: +31 (22) 4037 4037
E-mail: mmfslrightsissua@narmura,com

asmAmdiaingee himl
Contact Person: Vishal KandaniPrithw Ghag
SEBI Registration No: INMOO 1478

LEAD MANAGERS TO THE ISSUE I

D Anmee Bagant Road, Wi, Mumbar 400 096 -Makarashira, Inda

Investor grievance e-mail: investorgrisvances-nEnemura.com
Waebsite: wanw.normuraholdings comicompanylgroug

T

Captal
Wahciy
Lif el

SEI Capital Markets Limited

202, Maker Tower 'E", Cuffe Parace, Mumbed 40 005,
Maharashira, India

Telephone: +81 {22} 2217 8300

E-mail: mmfsi rights@sbicaps.com

Investor Grievance E-mail:

investor relations@shicaps.com

Contact Person: Syivia Mendonca! Aditya Deshpande
Website: www shicaps.com

SEB! Registration No.: INMOQOODE531

REGISTRAR TO THE ISSUE

K-INTECH

Kfin Technokogies Private Limited
[formiery known a5 Rany Fintech Private Limited™)
Salanium, Tower B, Piof MNo- 31 and 32, Financial District,
Nanakramguda; Seslingampaky Hyderabad, Rangareddi 500 032,
Telangana, India Telephone: +81 (40) 6716 2222
Toll free numbers: 15004258008/ 1 8003454001
E-mail: mahindra.nghts@kfintech.com
Investor Grievance E-mail: esvward fsi@kfintech com
Contact Person: M. Murali Krishna
Website: wanw kfintech. com

| SEBI Registration No.; INRIOGO00ZE

COMPANY SECRETARY & COMPLIANCE OFFICER

ARNAVAZ M. PARDIWALLA
Aih Floor, A Wing, Mahindra Towers, D G M. Bhosate Marg,
P K. Kume Chowk, Wori, Mumbai 400 018, Maharashira
Telephome; +21 22 6652 6000
E-mail: investorhelpling._mmfsl@mahndra.com

[nvestors may contact the Company Secretary and Complianca
Officer at the abowe mentioned addrass and’ or Regisirar o the
|zsue al the mentioned addrezs in case of any pre-lssuel post -
Is5ue relaled problems such as non-receipt of allatment
advice/share certficatesidemat creditirefund arders elc.

Flace : Mumbai
Date - Juby 25, 2020

For- MAHINDREA & MAHINDRA FINANCIAL SERVICES LIMITED
Sd-

Amavaz M. Pardiwalla

Company Secretary & Compliance Officar

MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED is proposing, subject bo applicable statutory and regulatory requirements, receipt of requisie approvals, market conditions and other conssderations, a Rights Issue of its Equity Shares and has filed a Letter of Offer dated July 21, 2020 with SEBI and the Stock Exchanges. The Letler of Offer shall be avaiable
on the websites of SEB| and the Stock Exchanges &t wwasebigovin, wew bseindiz.com and weaw nseindia.com respectively, and on the website of the Lead Managers ab wenwinvestmentbank kotalk.com, www axiscapital.coin, www.bnpparitas.coin, wew ondine citibank.coindthtmisifigroupglobsiscreent.him, wawwrhdichan com,
hittpe:itwwea business habe co mdenghiinigenercipo-open-offer-and-buyback, www icicdsecurities. com, weas nomursheldings. comicompanyfgroupfasiaindiaindex. himl and e sbicaps. corm. Investors should rote that investment v equity shanes mvolves a high degree of risk and are requested to rafer o the section entitied "Risk Faclors” commencing from page 20
of the Letter of Offer for datass of tha sams. The Rights Enfittements and the Equity Shares have nol been and will not be registerad under the LS Securites Act, orany ULS. stabe securlies laws and may nat be offerad or soid within the United States, excepl pursuant to an axemption from, of in & transaction not stdbeect to, the regisiration requiremeants of the US Securities
Act and applicable siate securilies laws, The Rights Entitlements and the Equity Shares are being offersd and sold (i) moffshore fransactions outsics the Linited States in compliznce with Regulabion S under the US Securflies &ctznd [ii) in the United States to L5, QIBs pursisant to the privale placement exemplion set outin Section 4ia)(2) of the LIS Secunties Act.

financialexp.epapr.in
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SUNDAY, JULY 26, 2020

This is only an adverlisement for informalion purpose and nof an offer document announcement. Not for publication, dsstrbubion or release directly or indirectiy mto the Uniled States or otherwise outsade India. All capitalized lerms used and not defined herein shall have the meaning assignad to them in the letter of offer dated July 21, 2020
(the "Letter of Offer” or "LOF") fled with the stock exchanges, namely B3E Limiled ("BSE"} and National Stock Exchange of India Limited ("NSE" and together with BSE, “Stock Exchanges”) and the Securities and Exchange Board of India (*SEBP).

Mahindra FINANCE
MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Mahindra & Mahindra Financial Sarvices Limitad (“Company™ or "1ssuer”) was originally incorparated at Mumbai, as "Wawi Maotors Financial Sendces Limited” on January 1, 1991 az a public limited company under the CompaniesAct, 1856 and was granted a cerificate of incorporation by the Registrar of Companies, Maharaghtra at Murmnbai (“ReC"). Thereafter, our
Company received its cerfficate of commencement of business from RoC oo January 19, 1991, Subsequendly, the name of our Comgany was changed to “Mahindra & Mahindra Financial Services Limited” and a fresh cerlificate of incorporation conseguent upon change of name was granted to our Company by Rol on Movember 3, 1982, For detags of changes in the

sddress of aur Registered Office, see “Histary and Corparate Strocture” on pags 108 of the Letier of Orffer

Registered Office: Gateway Buiiding, Apalio Bunder, Mumbai 400001; Telephone; +81 22 2289 5500 | Corporate Office; 4th Floor, A'Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, P K. Kume Chowk, Warli, Membai 400018; Telephone; #91 22 6652 6000
Contact Person; Amavaz M. Pardiwalla, Company Secretary & Compliance Officer; E-mail: investorhelpline mmisi@mahindra.com; Website: www mahindrafinance com; Corporate Identity Number: L6592 1MH1991PLCOG9642

OUR PROMOTER: MAHINDRA & MAHINDRA LIMITED

ISSUE OF 617,764,960" FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH OF OUR COMPANY (“EQUITY SHARES”) FOR CASH AT A PRICE OF ¥ 50 PER EQUITY SHARE (INCLUDING A PREMIUM OF < 48 PER EQUITY SHARE) AGGREGATING TO
< 30,888,248,000* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE EQUITY SHARE FOR EVERY ONE FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
ON THE RECORD DATE, THAT IS, ON JULY 23, 2020 (THE “ISSUE™). FOR DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 338 OF THE LETTER OF OFFER.

*Assuming full subscription.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE OPENS ON
Tuesday, July 28, 2020

*Eligible Equily Shareholders are requested fo ensure that renunciation through off-rarked iransfer is completed in such & manner that the Righits Entitlements are credited to the demat account of the Renouncees on or priorto the lssue Closing Date.

LAST DATE FOR ON MARKET RENUNCIATION*

Friday, August 7, 2020

ISSUE CLOSES ON°
Tuesday, August 11, 2020

" Dur Board or a duly authorized cormmithes thereof will have the dightfo exdend the Issue penod as it may determine from time totime, provided that this lssue will nof remain apen in excess of 30 days from the 1ssue Opening Date (inclusive of the issue Opening Date). Further, nowithdrawal of Application shall be permitied by any Applicant afer the Issue Closing Date,

AS BA*| Simple, Safe, Smart way of Application - Make use of it !!! [

Facilities for Application in this lssue:

In accordance with Regulaton 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all

Investors desiring to make an Application in this 1ssus are mandatonly reguired to use sther the ASBA process or the

opticnal mechanism instiuted only for resident Investors in this Isses, 1.e.. R-WAP (instituled only for resident Investors

i this kssue). Investors should carefully read the provisions applicable to such Applications before making their

Application through ASBA or using the B-WAP. For detadls, see “Terms of the Issue - Procedure for Applcation through

the ASBA Process” and “Termsof the Issue - Procedurs for Apphication throwgh the B-WAP” on page 350 of the LOF.

a) ASBAfacility: Investors can submét either the Application Formin physical mode o the Designated Branches of the

SC2Bs or onlingl eleciromic Application through the website of the. SCSBs {f made available by such SCSE)
authorizing the SC38 to block the Application Money in an AZBA Account maintained with the SCSB. Application
through ASBAaciity in electramic maode will onfy be available with swch SCSBs who provide such facility.
Investars should note that the ASBA prooess invefves proceduras thal are diffarent from the procedure under the R-
WaP process. Investars apphyving through the ASBA facility should carefully read the provisions applicable o such
Applications before making their Application through the ASBA process. For details; see “Terms of the lssue-
Procedure for Application through the ASEA Process™ onpage 350 ofthe LOF.

Please note hat subyect to SC5Bs comphing with the requiraments of SEBI Circutar CIRICFDVDILM 32012 dated
September 25, 2012, within the perods stpulated thersin, Applications may be subrmilied at the Designated
Branches of the SC58s.
Further. in terms of the SEBI Circular CIRICFDIDIL 172013 dated January 2, 2013, itis clanfied that for making
Applications by SC5Bs on their own account using ASBA facility, 2ach such SCSE should have a separate account in
its own name with any ather SEBI registered SCSB(s), Such account shall be used solely for the purpose of making
anApplication in this 1ssee and clear demarcated funds should be available in such account for such an Application,
b) Registrar's Web-based Application Platform (R-WAP): In accordance with SEEB| circular
SEBVHO/CFINDILZCIRP20200TE dated May e, 2020, a saparate web based application platiorm, i.e., the RWAP
facility {accessible at https:iights kfmtach.comdmahindra), has been instiuted for making an Application iy this
|sziee by resident investors, Further, B=WAF iz ondy an additional option and not 2 replacement of the ASBA process.
Atthe R-WAF, resident Inwestors can access and submit the online Application Form in elecironic mode uzing the -
WAF and make crfine peymentusing their intermet banking or U1 Eacility from their own bank account thersat
PLEASE NOTE THAT ONLY RESIDENT INDIVIDUAL INVESTORS CAN SUBMIT AN APPLICATION USING THE
R-WAP. R-WAP FACILITY WILL BE OPERATIONAL FROM THE ISSUE OPENING DATE. FOR RISKS
ASSOCIATED WITH THE R-WAP PROCESS, SEE"RISK FACTORS" ON PAGE 20 OF THE LETTER OF OFFER.

For guidance on the Apslcation process theough R-WAP and resolution of difficulties faced by the Investors, the
Investors are advized to carefully read the frequently 2sked questions, visit the onlinef electronic dedicated invesior
helpdesk (https:irights kfintech.com/mahindra) or call toifree helpling numbers (18004258998 and 18003454001).
For details, see *Terms of the lssue- Procedure for Application through the R-WAP” on page 350 ofthe LOF,
Application by Eligible Equity Shareholders holding Equity Shares in physical form:
In accordance with the SEBI Righis lssue Carculars, {2) the Eligible Equety Shareholders, who hold Equity Shares in
physical form as on Becord Date; or (k) the Eligible Eguity Shareholders, who hold Equity Shares inphysical formas on
Record Date and who have not furnished the details of their demat account to the Registrar or our Company at least two
Working Days prior to the |ssue Closing Date, desirous of subscribing to Equity Shares may also apply in this lssue
during the lsses Penod. Application by swch Eligible Equity Shareholders is subjecto fofiowing conditions:
(i} the Eligible Equity Sharehoiders apply only througi B-WAP;
(i) the Eligible Equity Sharsholders are residents and individuals;
[iii) §he Eligible Equity Shareholders are not making payment from non=resident account;
(v} the Eligible Equity Sharaholders shall nof be able lo rencunce theé Rights Entdlerments; and
{v] the Eligible Equity Shareholders shall raceive Equity Shares, in respeci of their Application.only in demat mode.
Accardingly, such resident Eligible Equily Shareholders are raquired 1o, within & (six) months from the Allotment
Date, send a communication to our Comgany or the Ragistrar containing the name(s), Indian address, email
addrass, contact details and the detalis of their demat account along with copy of seifattested PAN and self-attested
client master sheet of their demat account either by post, speed post, courier, elecironic mail or hand delivery, 1o
enable process of cradii of Equity Shares in guch demat account.

Such resident Ehgible Equity Sharshalders must check the procsdurs for Application by and credit of Equity Shares
in “Terms of the Issue - Procadure for AppScation by Eligible Equity Shareholders holding Equity Shares in phiysical
form” and “Terms of the issue - Credit and Transfer of Equity Shares in case of Sharehotders holding Equity Shares
in Physical Form and disposal of Equity Shares for non-receipt of demat account detadls in a timely mannar” an
pages 352 and 366, respactively, of the LOF.

APPLICATION SUPPORTED BY BLOCKED AMOUNT [ASBA): Invesiors desirng to make anAppiication in this lssue
throwgh ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic
Application through the websile of the SCSBs (if made available by such S3CSB) for authorising such SCSB fo block
Application Money payable on the Application in their respective ASBA Accounts. For the list of banks which
have been notified by SEBI to act as SCS5B8s for the ASBA process, please refer to
hitps.iwww. sebi.gov.infsebiweblotherOtherAction. do?doRecognisedFpi=yesdntmld=34. For details on Designated
Branchas of SCEEs collecting the Application Form, please refer the above-mentionad link, Please note that subject o
SC38s complying with the requiremants of SEBI Circular No. CIRACFDIDILM32012 dated Saptember 25, 2012 within
the pedods stipulated theren, ASBAApplications may be submitted al tha Designated Branches of the SC5Bs, in case
of Applications mada throogh ASEA faciity,

PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE “ALLOTMENT ADVICE OR REFUND/
UNBLOCKING OF ASBAACCOUNTS" ONPAGE 366 OF THELOF.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS: An Eligibds Equity Shareholdar who is eligible o apply
under the ASBAprocess may make an Appbcation o subscribe o this lssue on plain paper. Elgible Equity Shareholders
shall submil the plain paper application to the Designated Branch of the SCSB for authorizing such SCSE to block an
amount equivalent to the amount payable on the application in the said bank account maintained with the sams SCSE.
Applications on plain paper will nof be accepted from any address owlside India. Please nate that the Eligible Equity
Sharehaolders who are making the Appfication on pain papar shall nod be entitied to renounce thedr Rights Entitlaments
and should not utdize the-Application Form for any purpose including renunciation ven if it is recaived subsequently. Iif
tha Eligible Eguity Shareholders makes the Application wusing the Application Form as wedll as the plain paper, both the
Applications shall be liable 1o be rejected.

PLEASE NOTE THAT APPLICATION ON PLAIN PAPER CANNOT BE SUBMITTED THROUGH R-WAP.
The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, inthiesame order

For details, check section on ASBA below.

and as par specimen recorded with his bank; must reach the office of the Designated Branches of the SC5B befora the
lzsue Clesing Date and showbd contaim the following pariculars:

1, Mame of our Company, being Mahindra & Mahindra Financial Services Limited; 2. Name and address of the Elgible
Equily Shareholder mcluding joint holders {in the same order and a3 per speimen recorded with our Company of the
Depository). 3. Registered Folio Number/DP and Chent 1D No.; 4. Numbsr of Equity Shares held a3 on Record Date;
3. Allotment oplion - anly dematerialised form; 6. Number of Equity Shares antiled 1o; 7. Number of Eguity Shares
applied for within the Rights Entitlements; 8. Number of additional Equity Shares applied for, if any, 9. Total number of
Ecquity Shares appliad for; 10, Totad amount paid at the rate of T 50 per Equity Share; 11; Datails of the ASBA Account
such as the account number, name, address and beanch of the relevant 3C3B, 12. In case of NR Elgible Equity
Shareholders making an- application with an Indian address, datails of the NRE/FCNRINRD Account such as the
account nuember, name, address and branch of the SC3B with which the accotnt s maintaived: 13, Except for
Applications on bahalfl of the Cantral or State Governmant, the residents of Sikkim and the offickats appainted by the
courts, PAN of the Elgible Equity Shareholder and for aach Eligibée Equity Shareholder in case of joint names,
irespective of the total value of the Equity Shares applied for pursuant fo this Issee; 14. Authorisation io the Designated
Branches of the SC3E to block an amaunt equivalent to the Application Money in the ASBAAccount; 15. Signature of the
Eligible Equity Shareholder {in caze of joini hodgers, fo appear inthe same sequence and order a5 they appearin the
records of the SE5B). See page 355 and 256 of the LOF for additonal representations that will be reguired to be made
when an application is submitted fo the Company

In cases whare multiple Appfication Forrms are subrnitted for Applications pertaining to Rights Entiflernents cradited to
the same demat account of in demat suspense escrow account, intiuding cases whare an Investor subméts Application
Forms along with & plain paper Application, such Applicaticns shaf be liabla to be rejecied.

Investors are requested o strictly adhens 1o these instructions. Fasiure 1o do so could resull in an Application being
regectad, with aur Company, the Lead Managers and the Registrar nol having any lability 1o the lnvestor. The plain paper
Application format will be available on the website of the Registrar at https:(rights kfintech.com/mahindra,

Cur Comgany, the Lead Managers and the Registrar shall nof be responsible if the Applications are not uploaded by
SCSB orfunds are not blocked in the Investors'ASBA Accounis on orbefore the Issue Closing Date

MNOTICE TO OVERSEAS INVESTORS: The disinbution of the LOF, Abridged Letter of Offer "ALOF™) and Application
Forrm and the issue of the Righls Entittemant and the Equety Shares o persons in cartain junisdictions outside Inda are
resticted by legal requirarnents pravailing in those jurisdictions. Persons into whose possession the LOF, ALOF or the
Application Form may come, are required to inform thamselves about and obsarve such restrictions. The Rights
Enfitlements and tha Equity Shares have not baan and will not be registared under the: United States Sacurfies Act of
1933, as amended itha *US Securitles Act"), or any U5 state securities laws and may not ba offered orsold within the
United States, except pursuant to 2n exemplion fram. orin a transaction not subject to, the regisiration requirements of
the LIS Securities Act and applicable state securities Bws. The Rights Entilemants and the Equity Shares are being
cifered and sold (i) in offshore fransactions owtside the United States in compiance with Regulation S under the US
Securities Act and fii] in the United Siates fo "qualfied Bnstitutional buyers™ (as defined in Rule 1444 under the US
Securifies Act, “ULS. QIBs"] pursuant io the privale placerment exemplion set ouf ino Seclion 4z)2) of the
US SecuriliesAct.

Meither our Company, norany person acting on behall of our Company, will accept a subscription or renuncaation from
any person, of the agent of any person, who appears to be, or who our Company, or any person acting on behalf of our
Company, has raason to balieve is, in the United 3tatas when the buy order is made [other than persons in the United
Slates who are U5, QiBz). No Application Form should Be posimarked in the United Stales, esecironically transmitted
from the United States or otherwize dispatched from the United States {in each case, other than from persons in the
United States who are-U.S, Q18s) or from amy other jurisdiction where it woubd be Begal 1o make an offer of senwiies
umder the Letterof Offer,

Arvy parson who acguires Rights Entitlamants or Equity Sharas will be deemed 1o have declared. warrantad and agraed,
by accepting the dedivary of the LaF, tat (1) it ks not and that at the tirme of subseribing for the Equity Shares or tha Rights
Enfitizments, it will nod be, inthe Unfled States: cr () iz a LS. QB = the United States. and Ineach case is authorized
to acquire the Rights Entitlemants and the Equity Shares in compiance with all applicable [aws and ragulations.

Crur Company réserves the right o treat as invalid any Application Form which: (i) appears to cur Company or ifs agents
fo have been execuled in, elecironically transmitied from or dispatched from the United States {unless the Application
Form s submitted by a LLS. QB in the United States) or other jurisdictions where the offerand sale of the Equity Shares
i5 not permifted under laws of such jurisdiclions, {d) does netincluda the relevant certifications sat out in the Application
Farrn, including to the effect that the person submitting and’or renouncing the Application Form is (&) outside India and
the Uindlad States and is a foreign corporate or institutional shareholder efigible to subscribe for the Equity Shares under
applicable sacurities [aws or (b) a LS. QI8 in the United States, and in each case such person is complying with laws of
jursdictions applicable to such person in connection with this 1ssue; or (i) where eithar a registered Indian address is
not provided or where cur Company believes acceptance of such Application Fomm may infringe applicable begal or
requlatory requirements; and our Company shall not be bound 1o issue or allet any Equity Shares in respect of any such
Application Form.

LAST DATE FOR APPLICATION: The last date for subrission of the duly filled in the Application Farm or & plam paper
Application is Tussday, August 11, 2020, Le. Issus Closing Date. Our Board or any commitles: thereol may extand the
said date for such period 25 i may detarming from tire to lme, subject 1o the Issue Period not exceeding 30 days from
the |ssue Opening Date (inclusie of the 1ssua Opaning Date)

if the: Application Form is not submitted with an SCSE, uploaded with the Stock Exchanges and the Application Moneyis
not blocked with the SCSB or if the Application Form is not accepted at the R-WAP, on orbefore the Issue Closing Date ar
such date as may be extended by our Board or any committee thereof, the invitation (o offer contained in the LOF shall be
desmed Lo have been deckned and our Board or any committes thereaf shall be at iberty 1o disposs of the Equity Shares
herety offerad, 25 provided under the section, “Terms of the 1ssue - Basis of Allotment” on page 365 ofthe LOF,

Pleaze note that on the Iszue Closing Date, (i) Applications through ASEA process will be uploaded undil 5.00 pom.
tindian Standard Time) or such extended time as permitted by the Stock Exchanges, and {a) the R-WAP facility will be
available unkil 2.00 p.m. (Indian Standard Time} or such extended time as permitied by the Stock Exchanges.

ALLOTMENT IN DEMATERIALISED FORM : Allotment of Equity Shares shall be made in dematerialised formonly. In
accordance with the SEBI Rights |ssue Circulars. (a) the Eligible Equity Shareholders, who hold Equily Sharas in
pivysical form as on Record Date, or (b) the Eligible Equity Sharsholders, who hold Equity Shares in physical form as on
Record Date and who Rave not fumished the detass of their darmat account to the Registrar or our Company at least two
Working Days prior fo the Issue Closing Date, dasirous of subscribing to Equity Shares may also apply in this [ssue
during the kssue Period. Such Eligible Equity Shareholders must check the procedure for Application and credil of
Equity Shares in “Terms ofthe [ssue - Procedure foréppdication by Eligible Equity Sharehoiders holding Equity Sharesin
pivysical form™ and “Terms of the |ssue- Credit and Transier of Equity Shares in case of Shareholders holding Equity
Shares in Physical Form and disposal of Equity Shares for non-receipt of demat account detais in 3 fimely manner™ on
pages 352 and 368, respectivety, of the LOF.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES
ONLY IN DEMATERIALIZED FORM.

LISTING: The Equity Shares are lisied on BSE Limited ("BSE™y and Mational Stock Exchange of india Limited ["MSE",
and together with BSE, the “Stock Exchanges’). Our Company has received "in-principhe” approvals from BSE and NSE
for fisting the Equity Shares through their respective letters, each dated Juby 15, 2020, Our Company will aise make
applications to the Stock Exchanges 1o obtain their trading approvals for the Rights Enfittements, as required under
SEBI circular number SEBIHOVCFODILZTCIRPZ0201 3 dated Jansary 22, 2020, For the purposes of this Issue, the
Designaled Stock Exchange i BSE

DISCLAIMER CLAUSE OF 3EBI: Submission of LOF to SEBI should notin any way be deemed or construed that SEBI
has cleared or approved the LOF. The Investors are advised to refer to the full texd of the "Disclaimer Clause of SEBP
beginningon page 330 of the LOF.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is 1o be distinctly understood that the
parmission given by BSE shauld not, in aryway, be deemed or construsd that the LOF has been cleared or approved by
BSE; nor does it certify the cormeciness or completenass of any of the contens of the LOF, The investors are advisad to
refer o the LOF for the full text of the "Disclaimer Clause of B3E" onPage 333 of the LOF

DISCLAIMER CLAUSE OF NSE: it is to be distinctly understood that the permission givern by MSE should not, i
anyway, be deemed or construed that the LOF has been cleared or approved by NSE; nor does it certify the cormectness
or completeness of any of the condents of the LOF, The ivwestors ane advised to refer ko the LOF forthe full text of the
"Disclaimer Clause of NSE™ on Page 334 of the LOF

BANKER TO THE ISSUE: Axis Bank Limiled
MONITORING AGENCY : Aucs Bank Limited

INVESTORS ARE ADVISED TO REFER THE LOF, ALOF AND THE RISK FACTORS CONTAINED THEREIN
BEFORE APPLYING IN THEISSUE.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, SEBI
carciilar SEBHOCED/DILZICIRP/2020/78 dated May &, 2020 and the MCA Circular, our Cormpany will sand! dispatch
the Abridgiad Letter of Offer, tha Application Form, the Rights Entitiement Lattar and other lssue ratarial (i) anly to e-mad
addresses of resident Eligible Equity Shareholders who hava providad their e-mail addrasses; (i) only to the Indian
addresses of the rezident Eligible Equity Sharehclders, on a reasonable effort basis. whose e-mail addresses are not
available with the Company or the Eligible Equity Sharehchiers have not provided the valid e-mail address o the
Compamy; (i) only to the Indian addresses of the non-resadent Elgible Equity Shareholders, on a reasonable effort
basis, who have provided an Indian sddress to our Company and located in jurisdiciions whers the offer and sale of the
Equity Shares may be permitted under laws of such jurisdictions. Further, the Letter of Offer will be sent! dispatchied (i)
anly to e-mail addresses of resident Eligitle Equity Shareholders who have provided their e-mail addresses; (i) only to
the: Indian addresses of the resident Eligible Equity Shareholders, on a reasonable sffort basis. whose e-mad addresses
are not available with the Company or the Eligible Equity Sharehaldars have nol provided the valid e-mail address (o the
Company, (i) only to the Indian addressss of the non-resident ERgible Equity Shareholders, on a reasonable efforl
basis, who have provided an Indian addrass to our Company and located in jurisdictions where the offer and sale of the
Equity Shares may be parmittad under [aws of such jurisdictions, by the Registrar on behalf of our Company or the Lead
Managers, ineach casa who make a requestin this regard.

In accordance with the above, the despatch of the Abridged Letter of Offer, the Rights Entilements Letier along with the

Application Farm has been completed on Juby 26, 2020 by the Registrar tothe |ssue,

Imvestors can aocess the Letier of Offer, the Abridged Letter of Offer, the Application Form, statulory adverlizement,

corrigendum, if applicable (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares

under applicable securities laws) on the websites of;

(i) our Company al www.mahindrafinance. com;

fii] the: Fegisirar at htips irighis kintech.comimahindra;

(iil) the Lead Managers, L.e., (a) Kotak Mahindra Capital Company Limited at wwe investrmentbank: kotak . corm;

(b) Auxis Capital Limited at www axiscapital.coin, {c} BNP Paribas at www.bnpparibas.coin, (d) Citigroup Global

Markets India Private Limited at www.online ciibank.co infrhtm/citigroupgiobalscreen.him, (e} HOFC Bank

Limited at www.hdfcbank.com, (f) HSBC Securities and Capital Markets (India) Private Limited 3

hitps:ffwww busingss hsbo.co.inlen-ghlin/genenicipo-open-affer-and-buyback, (g} ICIC! Securities Limited at

www.icicisecurilies.com, (h) Nomura Financial Advisery and Securities (India) Private Limited al

www namurahcldings com/companylgrouplasialindialindex himl, and (I} 5Bl Capital Markets Limited al

W, SDCapS. cOrm;

(iv] the Stock Exchanges atwww bssindia.com and www nseindia.com; and

(v} the Registrar's web-based application platform at https rightskiintech.com/mahindra [“RWAPT).

LOF iz alse avadable sl wew.sebigovin

Eligible Equity Sharefolders can obfain the details of their respactve Rights Entilements from the website of the

Regiztrar (i.e., htfps:inghts. kfintech comimahindra) by entering their DP 1D and Client 1D or Folio Nurnber {&n case of

Eligibte Equity Shareholders holding Equity Shares in physical form) and PAN. The link for the same shall also be

available on the website of our Company [i.e..www. mahindrafinances.com).

Further, our Corrpany alang with the Lead Managess will vndertake all adequale steps i reach oul the Elgible Equity

Sharehaolkders wh have prowided their Indian address through other means, as may be feasible. Cur Company, the Lead

Managers and the Regestrar will not be Eable for non-dispalch of physical copies of Issus malarials, including the Letter

of Crfer, tha Abnidged Lattarof Offer, the Rights Entitlement Latter and the Application Form, or deiay in the receipt of the

Latter of Offer, the Abridged Letler of Offer, the Rights Entitlernent Letter or the Application Form atfributabla to non-

availability of the e-mail addresses of Eligible Equity Sharehoiders or abectronic ransmission delays or failures, or if the

Application Formsz orthe Rights Entitiement Letiers are delayed or misplaced in fransit.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors canvigit following links for the balow-mentioned parposes:

a)  Frequently asked guestions and anline! electronic dedicated investar helpdesk for guidance on the Application
process and resolution of difficulties faced by the Investaors: hitpsirights kfintech com/mahindra

b) Updation of Indian address’ email address’ mobile number in the records maintained by the Registrar or ow
Company: hMtps-irights kintech.com/mahindra

gy Updaton of demat account delails by Eligible Equity Shareholders holding shares in physical form:
hitps:firights. kfintech_com/mahindra

dl  Submission of self-attested PAN, client masier sheet and demat account dedails by non-resident Eligible Equity
Sharsholders: mahindra. ights@kintech.com,

kotak’

Imwastment Banking

Kotak Mahindra Capital Company Limited
15t Floor, 27 BEC. Piot No. C-27, G Block,
Bandra Rurda Complex, Bandra {East)
Murnbai 400 031

Telephone; +31 (22] 4336 0000

E-mail: mmfs! rights@kotak.com

Investor Grievance E-mail:
kmeccredressalikotak.com

Contact Person: Ganesh Rane

Website: waw investmentbani kotak.com
SEBI Registration No.: INMOOD00ET04

AAJ{ISCAPITAL

Axis Capital Limited

1st Floor, Axis House, C-2 Wadia Inlernational
Centre, Pandurang Bedhiar Marg, Worli,

Mumbai 400 025

Telephone; +81 (22) 4325 2183

E-mail; mmifsirightsilaxiscap.in

Investor Grievance E-mail: complaints@axiscap in
Confact Person : Maywi Arya

Website: www axizcapital codin

SEBI Registration No.: INMODOD12025

BNP Paribas

BMF Fanbas House, 1-Morth Avenss Maker Maxity,
Bandra Kurlz Complex, Bandra (B}, Membai 400 051
Telephone: +91 (224 3370 4000

E-mail: dlnghts. mmfs@asia.bapparibas.com
Investor Grievance E-mail:

indizirmesiors care@asia. bnppanbas.com

Contact Person: Mehul Golwala

Website: wew bnpparibas.coin

SEBI Registration No.: INMDDDO11534

LEAD MANAGERS TO THE ISSUE

citi
Citigroup Global Markets India Private Limited
1202, 12th Flaar, First Intemational Financisl
Canter, G-Block, © 54°& 55, Bandra Kurla Comghax
Bandra (East) , Mumbsi 400 098, Maharashira, India
Telephone: +81 (72} 6175 9999
E-mail; mmfs| rghts@eiti.com
Investor Grigvance E-mail: invesiors.comib@eiti.com
Contact Person: Abhay Agrawal
Website: www.ondine citibank_coinifim!
cligroupglobatscreend hbm
SEBI Registration No.: INMODDOOT1E

* B BNP PARIBAS

HOFC Bank Limited

Investment Banking Group, Unit 40185402,

dih Flaor, Tower B, Peninsula Business Park,
Lowier Pasel; Mumbai 400 013, Mahacashiva, India
Telephone: +81 (22) 3335 B233

E-mail: marfsl.rightsi@hdicbank.com

Investor Griewvance E=mail:
imvestor.redressal@hdicbank. com

Contact Person: Kavi ShermaHarsh Thakkar
Website: www hdfchbank com

SEBI Registration No,: INMODOD11252

[- HDFC BANK

X nsee

W understand your world

H3BC Securities and Capital Markets (India) Private Limited
52/60, Mahatma Gandhi Boad, Fort, Murmbai 400 001,
Maharashtra, Ingiz

Telephone: +31 (22) 2268 5555

E-mail: mmisrightsihste. co.in

Investor Grievance E-mail: investorgrievancei@hsbe.coin
Contact Person: Ayush Jain'Sanjana Maniar

Wabsite: htips:{'www business hsbe.colindengbyind
genericipo-open-offer-and-buyback

SEBI Registration No.: INMOCD010353

' Icict Securities

NOMURA

Nomura Financial Advisory and Securities
(India) Private Limitad

ICICI Securities Limited

IGIG Gentre, H.T. Parekh Mam, Churchgate Mummbst = 400 020,
Maharashira, India

Telephone: +51 (22) 2283 2480

E-mail: mmfslrghtz@icicizecurites.com

Investor Grievance E-mail;

cusiomercaref@icicisecurities.com

Contact Person: Rishi Tiwari/Nidhi Wangnoo

Website: www icicisecurfies.com

SEEBI Registration No.: INMOOOD11173

Telephone: +91 (22) 4037 4037
E-mail: mmislrightsissua@nomura.com

asiaindiatnded himl
Contact Parson: Vishal KanjaniPrithvi Ghag
SEBI Registration No: INMODO0 11415

LEAD MANAGERS TO THE ISSUE

Ceejay House, Level 11 Plot F, Shiveagar Estate
Or. Annie Besant Road, Warli, Mumbai 200 318 Maharashira, India

Investor grievance e-mail: investorgrevances-ini@nomura.com
Website: www nomurgholdings comdcompenyigroupy

202, Maker Tower 'E’, Cufle Parade, Mumbai 400 D03,
Maharashira, India

Telephone: #91 (22) 2217 8300

E-mail: mmfslrights@sbicaps.com

Investor Grievance E-mail:

investorrelabions@sbecaps com

Contact Person: Syhiz Mendoncal Aditya Deshpande
Wabsite: www shicaps com

SEBI Registration No.: INMOGDODE53

{farmarly kngwn a5 “Harvy Fintach Private Limdtad®)

Selaniurm, Towsr B, Plot Mo- 21 and 32, Financial District,
Manakramguda, Serfingampally Hyderabad, Rangareddi 00 032,
Telangana, India Telephone: +31 (40) 6716 2222

Tell free numbers: 13004253998/ 8003454001

E-mail: mahindra.nghisdmkhntech.com

Investor Grievance E-mail; einward ns@kfintech.com

Contact Person: M, Murali Krishna

Website: www kfintech.com

SEBI Registration No.; INRDDDODIZE

REGISTRAR TO THE ISSUE COMPANY SECRETARY & COMPLIANCE OFFICER
o — - ARNAVAZ M. FARDIWALLA
= KrINTECH Akl s 0 S Gt i
SBI Capital Markets Limi:ed ' Kfin Technologies Private Limited Telephone: +31 22 B65E 6000

E-mail: investorhelpiine_mmisk@mahindra com

Investors may contact the Company Secretary and Compliance
fficer at the above mentioned address andl or Regisirario the
lssue at the mentoned address in case of any pre-issuel post -
lssue related problems such as non-receipl of aliatment
advicalshare carlificates/demat creditirafund orders 2lc.

Place : Mumbai
Date :July 25, 2020

For MAHINDRA & MAHINDRAFINANCIAL SERVICES LIMITED
Sdi-

Amavaz M. Pardiwalla

Comgany Secretary & Compliance Oficer

MAHINDRA & MAHINDRA FINANGIAL SERVICES LIMITED is proposing, subject to applicable statutory 2nd regulatory requirements, receiptof requisite approvals, market condiions and other conssderations. a Rights |ssue of s Equity Shares and has filed a Letter of Offer dated July 21, 2020 with SEBI and the Stock Exchanges. The Lether of Offer shall be availabbe
on the websites of SEBI and the Stock Exchanges at www.sebigovin, www.bssindia.com and wwwonssindia.com respectively, and on the website of the Lead Managers at www.investmentbank kotak.com, www.axiscapital.coin, www.bapparibas.co.in, www.onling citibank.co.inirhtm/ciigroupglobatscreent htm, www. hdfchank.com,
hittps www business hsbe.coinfengbinigenadciipo-open-offer-and-buyback. www icicisecurites com, www.nomuraholdings comicompanygroup/asiafindiafinge: html and www shicaps. com, Invastors should note thatinvestment in equity shares involes a hgh dedgnees ofrisk and are requestad to refer o the section entitied "Risk Factors” commeancing from page 20
of the Ledter of Offer for detads of the same. The Rights Entitlements and the Equity Shanes have not been and will not be registered under the LS Securities Act, or any L. 3. state securities laws and may not be offered or sold within the United States, axcept pursuant to an exemption from, orin a fransaction nod subject to, the registration requirements of the LS Securities
Act and applicable state securilies kzws. The Rights Entillements and the Equity Shares are being offered and sold (i) in offshore transactons outside the United States in compliancs with Regulation 3 under the US Secunties Actand (i} in the United States to U5, QlBs pursuant to the prvate placement exemplion setout in Section 4(a)i2) of the US Securities Act
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This is only an adverlisement for informalion purpose and nof an offer document announcement. Not for publication, dsstrbubion or release directly or indirectiy mto the Uniled States or otherwise outsade India. All capitalized lerms used and not defined herein shall have the meaning assignad to them in the letter of offer dated July 21, 2020
(the "Letter of Offer” or "LOF") fled with the stock exchanges, namely B3E Limiled ("BSE"} and National Stock Exchange of India Limited ("NSE" and together with BSE, “Stock Exchanges”) and the Securities and Exchange Board of India (*SEBP).

Mahindra FINANCE
MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Mahindra & Mahindra Financial Sarvices Limitad (“Company™ or "1ssuer”) was originally incorparated at Mumbai, as "Wawi Maotors Financial Sendces Limited” on January 1, 1991 az a public limited company under the CompaniesAct, 1856 and was granted a cerificate of incorporation by the Registrar of Companies, Maharaghtra at Murmnbai (“ReC"). Thereafter, our
Company received its cerfficate of commencement of business from RoC oo January 19, 1991, Subsequendly, the name of our Comgany was changed to “Mahindra & Mahindra Financial Services Limited” and a fresh cerlificate of incorporation conseguent upon change of name was granted to our Company by Rol on Movember 3, 1982, For detags of changes in the

sddress of aur Registered Office, see “Histary and Corparate Strocture” on pags 108 of the Letier of Orffer

Registered Office: Gateway Buiiding, Apalio Bunder, Mumbai 400001; Telephone; +81 22 2289 5500 | Corporate Office; 4th Floor, A'Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, P K. Kume Chowk, Warli, Membai 400018; Telephone; #91 22 6652 6000
Contact Person; Amavaz M. Pardiwalla, Company Secretary & Compliance Officer; E-mail: investorhelpline mmisi@mahindra.com; Website: www mahindrafinance com; Corporate Identity Number: L6592 1MH1991PLCOG9642

OUR PROMOTER: MAHINDRA & MAHINDRA LIMITED

ISSUE OF 617,764,960" FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH OF OUR COMPANY (“EQUITY SHARES”) FOR CASH AT A PRICE OF ¥ 50 PER EQUITY SHARE (INCLUDING A PREMIUM OF < 48 PER EQUITY SHARE) AGGREGATING TO
< 30,888,248,000* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE EQUITY SHARE FOR EVERY ONE FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
ON THE RECORD DATE, THAT IS, ON JULY 23, 2020 (THE “ISSUE™). FOR DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 338 OF THE LETTER OF OFFER.

*Assuming full subscription.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE OPENS ON
Tuesday, July 28, 2020

*Eligible Equily Shareholders are requested fo ensure that renunciation through off-rarked iransfer is completed in such & manner that the Righits Entitlements are credited to the demat account of the Renouncees on or priorto the lssue Closing Date.

LAST DATE FOR ON MARKET RENUNCIATION*

Friday, August 7, 2020

ISSUE CLOSES ON°
Tuesday, August 11, 2020

" Dur Board or a duly authorized cormmithes thereof will have the dightfo exdend the Issue penod as it may determine from time totime, provided that this lssue will nof remain apen in excess of 30 days from the 1ssue Opening Date (inclusive of the issue Opening Date). Further, nowithdrawal of Application shall be permitied by any Applicant afer the Issue Closing Date,

AS BA*| Simple, Safe, Smart way of Application - Make use of it !!! [

Facilities for Application in this lssue:

In accordance with Regulaton 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all

Investors desiring to make an Application in this 1ssus are mandatonly reguired to use sther the ASBA process or the

opticnal mechanism instiuted only for resident Investors in this Isses, 1.e.. R-WAP (instituled only for resident Investors

i this kssue). Investors should carefully read the provisions applicable to such Applications before making their

Application through ASBA or using the B-WAP. For detadls, see “Terms of the Issue - Procedure for Applcation through

the ASBA Process” and “Termsof the Issue - Procedurs for Apphication throwgh the B-WAP” on page 350 of the LOF.

a) ASBAfacility: Investors can submét either the Application Formin physical mode o the Designated Branches of the

SC2Bs or onlingl eleciromic Application through the website of the. SCSBs {f made available by such SCSE)
authorizing the SC38 to block the Application Money in an AZBA Account maintained with the SCSB. Application
through ASBAaciity in electramic maode will onfy be available with swch SCSBs who provide such facility.
Investars should note that the ASBA prooess invefves proceduras thal are diffarent from the procedure under the R-
WaP process. Investars apphyving through the ASBA facility should carefully read the provisions applicable o such
Applications before making their Application through the ASBA process. For details; see “Terms of the lssue-
Procedure for Application through the ASEA Process™ onpage 350 ofthe LOF.

Please note hat subyect to SC5Bs comphing with the requiraments of SEBI Circutar CIRICFDVDILM 32012 dated
September 25, 2012, within the perods stpulated thersin, Applications may be subrmilied at the Designated
Branches of the SC58s.
Further. in terms of the SEBI Circular CIRICFDIDIL 172013 dated January 2, 2013, itis clanfied that for making
Applications by SC5Bs on their own account using ASBA facility, 2ach such SCSE should have a separate account in
its own name with any ather SEBI registered SCSB(s), Such account shall be used solely for the purpose of making
anApplication in this 1ssee and clear demarcated funds should be available in such account for such an Application,
b) Registrar's Web-based Application Platform (R-WAP): In accordance with SEEB| circular
SEBVHO/CFINDILZCIRP20200TE dated May e, 2020, a saparate web based application platiorm, i.e., the RWAP
facility {accessible at https:iights kfmtach.comdmahindra), has been instiuted for making an Application iy this
|sziee by resident investors, Further, B=WAF iz ondy an additional option and not 2 replacement of the ASBA process.
Atthe R-WAF, resident Inwestors can access and submit the online Application Form in elecironic mode uzing the -
WAF and make crfine peymentusing their intermet banking or U1 Eacility from their own bank account thersat
PLEASE NOTE THAT ONLY RESIDENT INDIVIDUAL INVESTORS CAN SUBMIT AN APPLICATION USING THE
R-WAP. R-WAP FACILITY WILL BE OPERATIONAL FROM THE ISSUE OPENING DATE. FOR RISKS
ASSOCIATED WITH THE R-WAP PROCESS, SEE"RISK FACTORS" ON PAGE 20 OF THE LETTER OF OFFER.

For guidance on the Apslcation process theough R-WAP and resolution of difficulties faced by the Investors, the
Investors are advized to carefully read the frequently 2sked questions, visit the onlinef electronic dedicated invesior
helpdesk (https:irights kfintech.com/mahindra) or call toifree helpling numbers (18004258998 and 18003454001).
For details, see *Terms of the lssue- Procedure for Application through the R-WAP” on page 350 ofthe LOF,
Application by Eligible Equity Shareholders holding Equity Shares in physical form:
In accordance with the SEBI Righis lssue Carculars, {2) the Eligible Equety Shareholders, who hold Equity Shares in
physical form as on Becord Date; or (k) the Eligible Eguity Shareholders, who hold Equity Shares inphysical formas on
Record Date and who have not furnished the details of their demat account to the Registrar or our Company at least two
Working Days prior to the |ssue Closing Date, desirous of subscribing to Equity Shares may also apply in this lssue
during the lsses Penod. Application by swch Eligible Equity Shareholders is subjecto fofiowing conditions:
(i} the Eligible Equity Sharehoiders apply only througi B-WAP;
(i) the Eligible Equity Sharsholders are residents and individuals;
[iii) §he Eligible Equity Shareholders are not making payment from non=resident account;
(v} the Eligible Equity Sharaholders shall nof be able lo rencunce theé Rights Entdlerments; and
{v] the Eligible Equity Shareholders shall raceive Equity Shares, in respeci of their Application.only in demat mode.
Accardingly, such resident Eligible Equily Shareholders are raquired 1o, within & (six) months from the Allotment
Date, send a communication to our Comgany or the Ragistrar containing the name(s), Indian address, email
addrass, contact details and the detalis of their demat account along with copy of seifattested PAN and self-attested
client master sheet of their demat account either by post, speed post, courier, elecironic mail or hand delivery, 1o
enable process of cradii of Equity Shares in guch demat account.

Such resident Ehgible Equity Sharshalders must check the procsdurs for Application by and credit of Equity Shares
in “Terms of the Issue - Procadure for AppScation by Eligible Equity Shareholders holding Equity Shares in phiysical
form” and “Terms of the issue - Credit and Transfer of Equity Shares in case of Sharehotders holding Equity Shares
in Physical Form and disposal of Equity Shares for non-receipt of demat account detadls in a timely mannar” an
pages 352 and 366, respactively, of the LOF.

APPLICATION SUPPORTED BY BLOCKED AMOUNT [ASBA): Invesiors desirng to make anAppiication in this lssue
throwgh ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic
Application through the websile of the SCSBs (if made available by such S3CSB) for authorising such SCSB fo block
Application Money payable on the Application in their respective ASBA Accounts. For the list of banks which
have been notified by SEBI to act as SCS5B8s for the ASBA process, please refer to
hitps.iwww. sebi.gov.infsebiweblotherOtherAction. do?doRecognisedFpi=yesdntmld=34. For details on Designated
Branchas of SCEEs collecting the Application Form, please refer the above-mentionad link, Please note that subject o
SC38s complying with the requiremants of SEBI Circular No. CIRACFDIDILM32012 dated Saptember 25, 2012 within
the pedods stipulated theren, ASBAApplications may be submitted al tha Designated Branches of the SC5Bs, in case
of Applications mada throogh ASEA faciity,

PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE “ALLOTMENT ADVICE OR REFUND/
UNBLOCKING OF ASBAACCOUNTS" ONPAGE 366 OF THELOF.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS: An Eligibds Equity Shareholdar who is eligible o apply
under the ASBAprocess may make an Appbcation o subscribe o this lssue on plain paper. Elgible Equity Shareholders
shall submil the plain paper application to the Designated Branch of the SCSB for authorizing such SCSE to block an
amount equivalent to the amount payable on the application in the said bank account maintained with the sams SCSE.
Applications on plain paper will nof be accepted from any address owlside India. Please nate that the Eligible Equity
Sharehaolders who are making the Appfication on pain papar shall nod be entitied to renounce thedr Rights Entitlaments
and should not utdize the-Application Form for any purpose including renunciation ven if it is recaived subsequently. Iif
tha Eligible Eguity Shareholders makes the Application wusing the Application Form as wedll as the plain paper, both the
Applications shall be liable 1o be rejected.

PLEASE NOTE THAT APPLICATION ON PLAIN PAPER CANNOT BE SUBMITTED THROUGH R-WAP.
The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, inthiesame order

For details, check section on ASBA below.

and as par specimen recorded with his bank; must reach the office of the Designated Branches of the SC5B befora the
lzsue Clesing Date and showbd contaim the following pariculars:

1, Mame of our Company, being Mahindra & Mahindra Financial Services Limited; 2. Name and address of the Elgible
Equily Shareholder mcluding joint holders {in the same order and a3 per speimen recorded with our Company of the
Depository). 3. Registered Folio Number/DP and Chent 1D No.; 4. Numbsr of Equity Shares held a3 on Record Date;
3. Allotment oplion - anly dematerialised form; 6. Number of Equity Shares antiled 1o; 7. Number of Eguity Shares
applied for within the Rights Entitlements; 8. Number of additional Equity Shares applied for, if any, 9. Total number of
Ecquity Shares appliad for; 10, Totad amount paid at the rate of T 50 per Equity Share; 11; Datails of the ASBA Account
such as the account number, name, address and beanch of the relevant 3C3B, 12. In case of NR Elgible Equity
Shareholders making an- application with an Indian address, datails of the NRE/FCNRINRD Account such as the
account nuember, name, address and branch of the SC3B with which the accotnt s maintaived: 13, Except for
Applications on bahalfl of the Cantral or State Governmant, the residents of Sikkim and the offickats appainted by the
courts, PAN of the Elgible Equity Shareholder and for aach Eligibée Equity Shareholder in case of joint names,
irespective of the total value of the Equity Shares applied for pursuant fo this Issee; 14. Authorisation io the Designated
Branches of the SC3E to block an amaunt equivalent to the Application Money in the ASBAAccount; 15. Signature of the
Eligible Equity Shareholder {in caze of joini hodgers, fo appear inthe same sequence and order a5 they appearin the
records of the SE5B). See page 355 and 256 of the LOF for additonal representations that will be reguired to be made
when an application is submitted fo the Company

In cases whare multiple Appfication Forrms are subrnitted for Applications pertaining to Rights Entiflernents cradited to
the same demat account of in demat suspense escrow account, intiuding cases whare an Investor subméts Application
Forms along with & plain paper Application, such Applicaticns shaf be liabla to be rejecied.

Investors are requested o strictly adhens 1o these instructions. Fasiure 1o do so could resull in an Application being
regectad, with aur Company, the Lead Managers and the Registrar nol having any lability 1o the lnvestor. The plain paper
Application format will be available on the website of the Registrar at https:(rights kfintech.com/mahindra,

Cur Comgany, the Lead Managers and the Registrar shall nof be responsible if the Applications are not uploaded by
SCSB orfunds are not blocked in the Investors'ASBA Accounis on orbefore the Issue Closing Date

MNOTICE TO OVERSEAS INVESTORS: The disinbution of the LOF, Abridged Letter of Offer "ALOF™) and Application
Forrm and the issue of the Righls Entittemant and the Equety Shares o persons in cartain junisdictions outside Inda are
resticted by legal requirarnents pravailing in those jurisdictions. Persons into whose possession the LOF, ALOF or the
Application Form may come, are required to inform thamselves about and obsarve such restrictions. The Rights
Enfitlements and tha Equity Shares have not baan and will not be registared under the: United States Sacurfies Act of
1933, as amended itha *US Securitles Act"), or any U5 state securities laws and may not ba offered orsold within the
United States, except pursuant to 2n exemplion fram. orin a transaction not subject to, the regisiration requirements of
the LIS Securities Act and applicable state securities Bws. The Rights Entilemants and the Equity Shares are being
cifered and sold (i) in offshore fransactions owtside the United States in compiance with Regulation S under the US
Securities Act and fii] in the United Siates fo "qualfied Bnstitutional buyers™ (as defined in Rule 1444 under the US
Securifies Act, “ULS. QIBs"] pursuant io the privale placerment exemplion set ouf ino Seclion 4z)2) of the
US SecuriliesAct.

Meither our Company, norany person acting on behall of our Company, will accept a subscription or renuncaation from
any person, of the agent of any person, who appears to be, or who our Company, or any person acting on behalf of our
Company, has raason to balieve is, in the United 3tatas when the buy order is made [other than persons in the United
Slates who are U5, QiBz). No Application Form should Be posimarked in the United Stales, esecironically transmitted
from the United States or otherwize dispatched from the United States {in each case, other than from persons in the
United States who are-U.S, Q18s) or from amy other jurisdiction where it woubd be Begal 1o make an offer of senwiies
umder the Letterof Offer,

Arvy parson who acguires Rights Entitlamants or Equity Sharas will be deemed 1o have declared. warrantad and agraed,
by accepting the dedivary of the LaF, tat (1) it ks not and that at the tirme of subseribing for the Equity Shares or tha Rights
Enfitizments, it will nod be, inthe Unfled States: cr () iz a LS. QB = the United States. and Ineach case is authorized
to acquire the Rights Entitlemants and the Equity Shares in compiance with all applicable [aws and ragulations.

Crur Company réserves the right o treat as invalid any Application Form which: (i) appears to cur Company or ifs agents
fo have been execuled in, elecironically transmitied from or dispatched from the United States {unless the Application
Form s submitted by a LLS. QB in the United States) or other jurisdictions where the offerand sale of the Equity Shares
i5 not permifted under laws of such jurisdiclions, {d) does netincluda the relevant certifications sat out in the Application
Farrn, including to the effect that the person submitting and’or renouncing the Application Form is (&) outside India and
the Uindlad States and is a foreign corporate or institutional shareholder efigible to subscribe for the Equity Shares under
applicable sacurities [aws or (b) a LS. QI8 in the United States, and in each case such person is complying with laws of
jursdictions applicable to such person in connection with this 1ssue; or (i) where eithar a registered Indian address is
not provided or where cur Company believes acceptance of such Application Fomm may infringe applicable begal or
requlatory requirements; and our Company shall not be bound 1o issue or allet any Equity Shares in respect of any such
Application Form.

LAST DATE FOR APPLICATION: The last date for subrission of the duly filled in the Application Farm or & plam paper
Application is Tussday, August 11, 2020, Le. Issus Closing Date. Our Board or any commitles: thereol may extand the
said date for such period 25 i may detarming from tire to lme, subject 1o the Issue Period not exceeding 30 days from
the |ssue Opening Date (inclusie of the 1ssua Opaning Date)

if the: Application Form is not submitted with an SCSE, uploaded with the Stock Exchanges and the Application Moneyis
not blocked with the SCSB or if the Application Form is not accepted at the R-WAP, on orbefore the Issue Closing Date ar
such date as may be extended by our Board or any committee thereof, the invitation (o offer contained in the LOF shall be
desmed Lo have been deckned and our Board or any committes thereaf shall be at iberty 1o disposs of the Equity Shares
herety offerad, 25 provided under the section, “Terms of the 1ssue - Basis of Allotment” on page 365 ofthe LOF,

Pleaze note that on the Iszue Closing Date, (i) Applications through ASEA process will be uploaded undil 5.00 pom.
tindian Standard Time) or such extended time as permitted by the Stock Exchanges, and {a) the R-WAP facility will be
available unkil 2.00 p.m. (Indian Standard Time} or such extended time as permitied by the Stock Exchanges.

ALLOTMENT IN DEMATERIALISED FORM : Allotment of Equity Shares shall be made in dematerialised formonly. In
accordance with the SEBI Rights |ssue Circulars. (a) the Eligible Equity Shareholders, who hold Equily Sharas in
pivysical form as on Record Date, or (b) the Eligible Equity Sharsholders, who hold Equity Shares in physical form as on
Record Date and who Rave not fumished the detass of their darmat account to the Registrar or our Company at least two
Working Days prior fo the Issue Closing Date, dasirous of subscribing to Equity Shares may also apply in this [ssue
during the kssue Period. Such Eligible Equity Shareholders must check the procedure for Application and credil of
Equity Shares in “Terms ofthe [ssue - Procedure foréppdication by Eligible Equity Sharehoiders holding Equity Sharesin
pivysical form™ and “Terms of the |ssue- Credit and Transier of Equity Shares in case of Shareholders holding Equity
Shares in Physical Form and disposal of Equity Shares for non-receipt of demat account detais in 3 fimely manner™ on
pages 352 and 368, respectivety, of the LOF.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES
ONLY IN DEMATERIALIZED FORM.

LISTING: The Equity Shares are lisied on BSE Limited ("BSE™y and Mational Stock Exchange of india Limited ["MSE",
and together with BSE, the “Stock Exchanges’). Our Company has received "in-principhe” approvals from BSE and NSE
for fisting the Equity Shares through their respective letters, each dated Juby 15, 2020, Our Company will aise make
applications to the Stock Exchanges 1o obtain their trading approvals for the Rights Enfittements, as required under
SEBI circular number SEBIHOVCFODILZTCIRPZ0201 3 dated Jansary 22, 2020, For the purposes of this Issue, the
Designaled Stock Exchange i BSE

DISCLAIMER CLAUSE OF 3EBI: Submission of LOF to SEBI should notin any way be deemed or construed that SEBI
has cleared or approved the LOF. The Investors are advised to refer to the full texd of the "Disclaimer Clause of SEBP
beginningon page 330 of the LOF.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is 1o be distinctly understood that the
parmission given by BSE shauld not, in aryway, be deemed or construsd that the LOF has been cleared or approved by
BSE; nor does it certify the cormeciness or completenass of any of the contens of the LOF, The investors are advisad to
refer o the LOF for the full text of the "Disclaimer Clause of B3E" onPage 333 of the LOF

DISCLAIMER CLAUSE OF NSE: it is to be distinctly understood that the permission givern by MSE should not, i
anyway, be deemed or construed that the LOF has been cleared or approved by NSE; nor does it certify the cormectness
or completeness of any of the condents of the LOF, The ivwestors ane advised to refer ko the LOF forthe full text of the
"Disclaimer Clause of NSE™ on Page 334 of the LOF

BANKER TO THE ISSUE: Axis Bank Limiled
MONITORING AGENCY : Aucs Bank Limited

INVESTORS ARE ADVISED TO REFER THE LOF, ALOF AND THE RISK FACTORS CONTAINED THEREIN
BEFORE APPLYING IN THEISSUE.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, SEBI
carciilar SEBHOCED/DILZICIRP/2020/78 dated May &, 2020 and the MCA Circular, our Cormpany will sand! dispatch
the Abridgiad Letter of Offer, tha Application Form, the Rights Entitiement Lattar and other lssue ratarial (i) anly to e-mad
addresses of resident Eligible Equity Shareholders who hava providad their e-mail addrasses; (i) only to the Indian
addresses of the rezident Eligible Equity Sharehclders, on a reasonable effort basis. whose e-mail addresses are not
available with the Company or the Eligible Equity Sharehchiers have not provided the valid e-mail address o the
Compamy; (i) only to the Indian addresses of the non-resadent Elgible Equity Shareholders, on a reasonable effort
basis, who have provided an Indian sddress to our Company and located in jurisdiciions whers the offer and sale of the
Equity Shares may be permitted under laws of such jurisdictions. Further, the Letter of Offer will be sent! dispatchied (i)
anly to e-mail addresses of resident Eligitle Equity Shareholders who have provided their e-mail addresses; (i) only to
the: Indian addresses of the resident Eligible Equity Shareholders, on a reasonable sffort basis. whose e-mad addresses
are not available with the Company or the Eligible Equity Sharehaldars have nol provided the valid e-mail address (o the
Company, (i) only to the Indian addressss of the non-resident ERgible Equity Shareholders, on a reasonable efforl
basis, who have provided an Indian addrass to our Company and located in jurisdictions where the offer and sale of the
Equity Shares may be parmittad under [aws of such jurisdictions, by the Registrar on behalf of our Company or the Lead
Managers, ineach casa who make a requestin this regard.

In accordance with the above, the despatch of the Abridged Letter of Offer, the Rights Entilements Letier along with the

Application Farm has been completed on Juby 26, 2020 by the Registrar tothe |ssue,

Imvestors can aocess the Letier of Offer, the Abridged Letter of Offer, the Application Form, statulory adverlizement,

corrigendum, if applicable (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares

under applicable securities laws) on the websites of;

(i) our Company al www.mahindrafinance. com;

fii] the: Fegisirar at htips irighis kintech.comimahindra;

(iil) the Lead Managers, L.e., (a) Kotak Mahindra Capital Company Limited at wwe investrmentbank: kotak . corm;

(b) Auxis Capital Limited at www axiscapital.coin, {c} BNP Paribas at www.bnpparibas.coin, (d) Citigroup Global

Markets India Private Limited at www.online ciibank.co infrhtm/citigroupgiobalscreen.him, (e} HOFC Bank

Limited at www.hdfcbank.com, (f) HSBC Securities and Capital Markets (India) Private Limited 3

hitps:ffwww busingss hsbo.co.inlen-ghlin/genenicipo-open-affer-and-buyback, (g} ICIC! Securities Limited at

www.icicisecurilies.com, (h) Nomura Financial Advisery and Securities (India) Private Limited al

www namurahcldings com/companylgrouplasialindialindex himl, and (I} 5Bl Capital Markets Limited al

W, SDCapS. cOrm;

(iv] the Stock Exchanges atwww bssindia.com and www nseindia.com; and

(v} the Registrar's web-based application platform at https rightskiintech.com/mahindra [“RWAPT).

LOF iz alse avadable sl wew.sebigovin

Eligible Equity Sharefolders can obfain the details of their respactve Rights Entilements from the website of the

Regiztrar (i.e., htfps:inghts. kfintech comimahindra) by entering their DP 1D and Client 1D or Folio Nurnber {&n case of

Eligibte Equity Shareholders holding Equity Shares in physical form) and PAN. The link for the same shall also be

available on the website of our Company [i.e..www. mahindrafinances.com).

Further, our Corrpany alang with the Lead Managess will vndertake all adequale steps i reach oul the Elgible Equity

Sharehaolkders wh have prowided their Indian address through other means, as may be feasible. Cur Company, the Lead

Managers and the Regestrar will not be Eable for non-dispalch of physical copies of Issus malarials, including the Letter

of Crfer, tha Abnidged Lattarof Offer, the Rights Entitlement Latter and the Application Form, or deiay in the receipt of the

Latter of Offer, the Abridged Letler of Offer, the Rights Entitlernent Letter or the Application Form atfributabla to non-

availability of the e-mail addresses of Eligible Equity Sharehoiders or abectronic ransmission delays or failures, or if the

Application Formsz orthe Rights Entitiement Letiers are delayed or misplaced in fransit.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors canvigit following links for the balow-mentioned parposes:

a)  Frequently asked guestions and anline! electronic dedicated investar helpdesk for guidance on the Application
process and resolution of difficulties faced by the Investaors: hitpsirights kfintech com/mahindra

b) Updation of Indian address’ email address’ mobile number in the records maintained by the Registrar or ow
Company: hMtps-irights kintech.com/mahindra

gy Updaton of demat account delails by Eligible Equity Shareholders holding shares in physical form:
hitps:firights. kfintech_com/mahindra

dl  Submission of self-attested PAN, client masier sheet and demat account dedails by non-resident Eligible Equity
Sharsholders: mahindra. ights@kintech.com,

kotak’

Imwastment Banking

Kotak Mahindra Capital Company Limited
15t Floor, 27 BEC. Piot No. C-27, G Block,
Bandra Rurda Complex, Bandra {East)
Murnbai 400 031

Telephone; +31 (22] 4336 0000

E-mail: mmfs! rights@kotak.com

Investor Grievance E-mail:
kmeccredressalikotak.com

Contact Person: Ganesh Rane

Website: waw investmentbani kotak.com
SEBI Registration No.: INMOOD00ET04

AAJ{ISCAPITAL

Axis Capital Limited

1st Floor, Axis House, C-2 Wadia Inlernational
Centre, Pandurang Bedhiar Marg, Worli,

Mumbai 400 025

Telephone; +81 (22) 4325 2183

E-mail; mmifsirightsilaxiscap.in

Investor Grievance E-mail: complaints@axiscap in
Confact Person : Maywi Arya

Website: www axizcapital codin

SEBI Registration No.: INMODOD12025

BNP Paribas

BMF Fanbas House, 1-Morth Avenss Maker Maxity,
Bandra Kurlz Complex, Bandra (B}, Membai 400 051
Telephone: +91 (224 3370 4000

E-mail: dlnghts. mmfs@asia.bapparibas.com
Investor Grievance E-mail:

indizirmesiors care@asia. bnppanbas.com

Contact Person: Mehul Golwala

Website: wew bnpparibas.coin

SEBI Registration No.: INMDDDO11534

LEAD MANAGERS TO THE ISSUE

citi
Citigroup Global Markets India Private Limited
1202, 12th Flaar, First Intemational Financisl
Canter, G-Block, © 54°& 55, Bandra Kurla Comghax
Bandra (East) , Mumbsi 400 098, Maharashira, India
Telephone: +81 (72} 6175 9999
E-mail; mmfs| rghts@eiti.com
Investor Grigvance E-mail: invesiors.comib@eiti.com
Contact Person: Abhay Agrawal
Website: www.ondine citibank_coinifim!
cligroupglobatscreend hbm
SEBI Registration No.: INMODDOOT1E

* B BNP PARIBAS

HOFC Bank Limited

Investment Banking Group, Unit 40185402,

dih Flaor, Tower B, Peninsula Business Park,
Lowier Pasel; Mumbai 400 013, Mahacashiva, India
Telephone: +81 (22) 3335 B233

E-mail: marfsl.rightsi@hdicbank.com

Investor Griewvance E=mail:
imvestor.redressal@hdicbank. com

Contact Person: Kavi ShermaHarsh Thakkar
Website: www hdfchbank com

SEBI Registration No,: INMODOD11252

[- HDFC BANK

X nsee

W understand your world

H3BC Securities and Capital Markets (India) Private Limited
52/60, Mahatma Gandhi Boad, Fort, Murmbai 400 001,
Maharashtra, Ingiz

Telephone: +31 (22) 2268 5555

E-mail: mmisrightsihste. co.in

Investor Grievance E-mail: investorgrievancei@hsbe.coin
Contact Person: Ayush Jain'Sanjana Maniar

Wabsite: htips:{'www business hsbe.colindengbyind
genericipo-open-offer-and-buyback

SEBI Registration No.: INMOCD010353

' Icict Securities

NOMURA

Nomura Financial Advisory and Securities
(India) Private Limitad

ICICI Securities Limited

IGIG Gentre, H.T. Parekh Mam, Churchgate Mummbst = 400 020,
Maharashira, India

Telephone: +51 (22) 2283 2480

E-mail: mmfslrghtz@icicizecurites.com

Investor Grievance E-mail;

cusiomercaref@icicisecurities.com

Contact Person: Rishi Tiwari/Nidhi Wangnoo

Website: www icicisecurfies.com

SEEBI Registration No.: INMOOOD11173

Telephone: +91 (22) 4037 4037
E-mail: mmislrightsissua@nomura.com

asiaindiatnded himl
Contact Parson: Vishal KanjaniPrithvi Ghag
SEBI Registration No: INMODO0 11415

LEAD MANAGERS TO THE ISSUE

Ceejay House, Level 11 Plot F, Shiveagar Estate
Or. Annie Besant Road, Warli, Mumbai 200 318 Maharashira, India

Investor grievance e-mail: investorgrevances-ini@nomura.com
Website: www nomurgholdings comdcompenyigroupy

202, Maker Tower 'E’, Cufle Parade, Mumbai 400 D03,
Maharashira, India

Telephone: #91 (22) 2217 8300

E-mail: mmfslrights@sbicaps.com

Investor Grievance E-mail:

investorrelabions@sbecaps com

Contact Person: Syhiz Mendoncal Aditya Deshpande
Wabsite: www shicaps com

SEBI Registration No.: INMOGDODE53

{farmarly kngwn a5 “Harvy Fintach Private Limdtad®)

Selaniurm, Towsr B, Plot Mo- 21 and 32, Financial District,
Manakramguda, Serfingampally Hyderabad, Rangareddi 00 032,
Telangana, India Telephone: +31 (40) 6716 2222

Tell free numbers: 13004253998/ 8003454001

E-mail: mahindra.nghisdmkhntech.com

Investor Grievance E-mail; einward ns@kfintech.com

Contact Person: M, Murali Krishna

Website: www kfintech.com

SEBI Registration No.; INRDDDODIZE

REGISTRAR TO THE ISSUE COMPANY SECRETARY & COMPLIANCE OFFICER
o — - ARNAVAZ M. FARDIWALLA
= KrINTECH Akl s 0 S Gt i
SBI Capital Markets Limi:ed ' Kfin Technologies Private Limited Telephone: +31 22 B65E 6000

E-mail: investorhelpiine_mmisk@mahindra com

Investors may contact the Company Secretary and Compliance
fficer at the above mentioned address andl or Regisirario the
lssue at the mentoned address in case of any pre-issuel post -
lssue related problems such as non-receipl of aliatment
advicalshare carlificates/demat creditirafund orders 2lc.

Place : Mumbai
Date :July 25, 2020

For MAHINDRA & MAHINDRAFINANCIAL SERVICES LIMITED
Sdi-

Amavaz M. Pardiwalla

Comgany Secretary & Compliance Oficer

MAHINDRA & MAHINDRA FINANGIAL SERVICES LIMITED is proposing, subject to applicable statutory 2nd regulatory requirements, receiptof requisite approvals, market condiions and other conssderations. a Rights |ssue of s Equity Shares and has filed a Letter of Offer dated July 21, 2020 with SEBI and the Stock Exchanges. The Lether of Offer shall be availabbe
on the websites of SEBI and the Stock Exchanges at www.sebigovin, www.bssindia.com and wwwonssindia.com respectively, and on the website of the Lead Managers at www.investmentbank kotak.com, www.axiscapital.coin, www.bapparibas.co.in, www.onling citibank.co.inirhtm/ciigroupglobatscreent htm, www. hdfchank.com,
hittps www business hsbe.coinfengbinigenadciipo-open-offer-and-buyback. www icicisecurites com, www.nomuraholdings comicompanygroup/asiafindiafinge: html and www shicaps. com, Invastors should note thatinvestment in equity shares involes a hgh dedgnees ofrisk and are requestad to refer o the section entitied "Risk Factors” commeancing from page 20
of the Ledter of Offer for detads of the same. The Rights Entitlements and the Equity Shanes have not been and will not be registered under the LS Securities Act, or any L. 3. state securities laws and may not be offered or sold within the United States, axcept pursuant to an exemption from, orin a fransaction nod subject to, the registration requirements of the LS Securities
Act and applicable state securilies kzws. The Rights Entillements and the Equity Shares are being offered and sold (i) in offshore transactons outside the United States in compliancs with Regulation 3 under the US Secunties Actand (i} in the United States to U5, QlBs pursuant to the prvate placement exemplion setout in Section 4(a)i2) of the US Securities Act

financ i%a. ep’ .in
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This is only an advertisement for information purpose and not an offer document announcement. Not for publication, distribution or release directly or indirectly into the United States or otherwise outside India. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter of offer dated July 21, 2020
(the "Letter of Offer or "LOF") fled with the stock exchanges, namely BSE Limited (‘BSE") and National Stock Exchange of India Limited (NSE” and together with BSE, *Stock Exchanges’) and the Securiies and Exchange Board of India (*SEBI).

Mahindra FINANCE
MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Mahindra & Mahindra Fi imited (“Company” or “Issuer

imited" on January 1, 1991 t,

gistrar of Companies, (“RoC"). Thereafter our
fa ‘

p n January 19, 1991

Mumbai,as “Maxi Motors
C

‘Mahindra & Limited"

Ofice, see *History and C *onpage 108 ofthe Letterof Ofer

pany

ber 3, 1992. For

Registered Office: Gateway Building, Apollo Bunder, Mumbai 400001; Telephone: +91 22 2289 5500 | Corporate Office: 4th Floor, A Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, P. Kure Chowk, Worli, Mumbai 400018; Telephone: +91 22 6652 6000

Contact Person: Amavaz M. Pardiwalla, Company Secretary & Complance Officer; E-mail

com; Website:

Corporate Identity Number: L65921MH1991PLC059642

UR PROMOTER: MAHINDRA & MAHINDRA LIMITED

ISSUE OF 617,764,960* FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF X 2 EACH OF OUR COMPANY (“EQUITY SHARES"”) FOR CASH AT A PRICE OF ¥ 50 PER EQUITY SHARE (INCLUDING A PREMIUM OF X 48 PER EQUITY SHARE) AGGREGATING TO
¥30,888,248,000* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE EQUITY SHARE FOR EVERY ONE FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
ONTHE RECORD DATE, THAT IS, ON JULY 23,2020 (THE “ISSUE”). FOR DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 338 OF THE LETTER OF OFFER.

*Assuming full subscription.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE OPENS ON
Tuesday, July 28, 2020

LAST DATE FOR ON MARKET RENUNCIATION*

Friday, August 7, 2020

prior cl
D:

ISSUE CLOSES ON*
Tuesday, August 11, 2020

Date.

*OurBoard or

ASBA*| Simple, Safe, Smart way of Application - Make use of it 1!l |

Faciliies for Applicationin this Issue:
Inaccordancewih Rulaion 7 o the SEBI CDR Regulaions, SEBIRights Issue irclas and ASBA Ciculrs, a
tion inthis Issue l required to use either the ASBA process or the

inthis Issue, e., R- forresident Investors

in this Issue). Investors should carefully read the provisions appiicable to such Applications before making their
opictontough ASBA rusing the R-WAP ordetls, ee-Tems of e lse- ProccureforAplcaton trough
heASBAProcess"and Termso thlssue-

“Applic:
For details, check section on ASBA

and asperspecimen recorded with his bank, must reach the office of the Designated Branches of the SCSB before the.

1.Name of our Compan Mahindra Limited; 2. Name and address ofthe Eligible
Equity Sharefolder incluing joint holders (in the same order and as per specimen recorded with our Company o the
Deposiory); 3. Registered Folio Number/DP and Ciient ID No.; 4. Number of Equity Shares held as on Record Date;
5. Allotment option ~ only dematerialised form; 6. Number of Equity Shares entied to; 7. Number of Equity Shares
appiied for within the Rights Entilements; 8. Number of additional Equity Shares applied for,if any; 9. Total number of
Equity  for; 10. Total amount paid at the rate of X 50 per Equity Share; 11. Details of the ASBA Account

a)
SCSBs or online electronic Appiication through the website of the SCSBs (i made available by such scsa)
authorizing the SCSB to block the Application Money in an ASBA Account maintained with the SCSB. Application

note that the B are different from the R-
WAP process. Investors appling trough the ASBA facity shouid crefully read th provisions appicale {0 such
Applications before making their Application through the ASBA process. For details, see “Terms of the Issue-
Process” 3500fthe LOF.
Please note that subject to SCSBs complying with the requirements of SEBI Circular CIRICFD/DIL/13/2012 dated
September 25, 2012, within the periods stpulated therein, Appiications may be submitted at the Designated
Branches of the SCSBs
Further, in tems of the SEBI Circular CIRICFDIDIL/1/2013 dated January 2, 2013, itis clarified that for making
such SC:

such as the account number, name, address and branch of the relevant SCSB; 12. In case of NR Eligible Equity
Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO Account such as the
account number, name, address and branch of the SCSB with which the account is maintained; 13. Except for
Applications on behalf of the Central or State Government,the residents of Sikkim and the officals appointed by the
courts, PAN of the Eligible Equ\ly Shareholder and for each Eligible Equity Shareholder in case of joint names,
quity pursuantto this Issue; 14. Authorisation to the Designated

15,

Eligbls Equiy Sharsholdr (n asoof ot hlders, o apper i te same sequenco and order as they appear n the

records of the SCSB). 6 ofthe LOF for be made
when an applications submitted m me Cumpany
in lication Forms are sub

d for Applications pertaining to Rights Entitlements credited to
Investor i

its own name with any other B(s). Such for

b) Registrar's Web-tased Application Plattorm (R-WAP): In sccordance with SEBI circular
SEBIHOICFDIDIL e R-WAP
facilty (accessible at htps:/rights Kfntech. com/mahmdra) has been instituted for making an Apphcallcn in this
Issue by
Atthe R-WAP,

PLEASE NOTE THAT ONLY RESIDENT INDIVIDUAL ANAPPLI THE
R-WAP. R-WAP FACILITY WILL BE OPERATIONAL FROM THE ISSUE OPENING DATE. FOR RISKS
THER- EE “RISK " ON PAGE 20 OF THE LETTER OF OFFER.

Investors are requested to sty adhere {0 these instrutons. Filre o do s0 coud resttn an Application being
rejected, with our Company, the L the Registrar

lof Date). Further, the Issue Ci

jons Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
below.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES
ONLY INDEMATERIALIZED FORI

LISTING: The Equiy Shares ar sted on BSE L\mwled (BSE) and Natonal Stock Exchange o da Liited (NSE',
andtogetherwith BSE, the “in-principle”

for listing the Equity Shares through their vespecﬂve letters, each dated July 15, 2020. Our Company wil a\sa make
applications to the Stock Exchanges to obin their trading approvals for the Rights Entilements, as required under
SEBI circular number SEBIHO/CFDIDIL2/CIRIPI2020/13 dated January 22, 2020. For the purposes oftis Issue, the
Designated Stock Exchangeis BSE

DISCLAIMER CL. oF

has ceared or approved the LOF. The Investors are advised o efer o the fultext o the “Disclaimer Clause of SEBI"
beginning on page 330 of the LOF.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE: i o b diticty undrstood tat tre
permission given by BSE should not, in anyway, be deemed approved b

BSE; nor does It erliy theLDF to
refertothe LOF for “Disclaimer Clause of BSE"

DISCLAIMER CLAUSE OF NSE: It s to be distinctly understood that the permission given by NSE should not, in
anyuay o

medor the LOF Py nor
f any o t the LOF. The invest dvised {0 refer to the LOF for the fulltext ofthe

“Discmer Clause ofNSE"on Page 334 ofthe LOF.

BANKER TO THE ISSUE: Axis Bank Limited

MONITORING AGENCY : Axis Bank Limited

INVESTORS ARE ADVISED TO REFER THE LOF, ALOF AND THE RISK FACTORS CONTAINED THEREIN

YING INTHE ISSUE.

Kfintech.

Our Company, the Lead Managers and the Registrar shall not be responsible ifthe Applications are not uploaded by
Bor ASBA Josing Dat

NOTICE TO OVERSEAS INVESTORS: The distribution of the LOF, Abridged Leter of Offer (“ALOF") and Application
Form and the issue of q to persons in certain

restricted by legal ts prevai LOF, ALOF orthe
Appaton Form may come, are reqired o inform themselves about and observe such restictons. The Rihts
Entlements ahe Eqiy Shareshave not been and il not b egisted undorthe Uned SiatesSecures ctof

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, SEBI
oitular SEBIHOGFDIDILDICIIPI202078 daed My 6, 2020 and the MCA Circuar, our Company il send/ ispalch
the Abridged Letterof Ofer, and other

addresses of resident Eligible Equity Sharefolders who have provided their e-mail addresses; (i) only to the Indian
addresses of the resident Eligible Equity Shareholders, on a reasonable effort basis. whose e-mail addresses are not
available with the Company or the Eligible Equity Shareholders have not provided the vaiid e-mil address to the
Company (i) onyto e Indian adresses f thenon-esident ligibl Equity Shareholders, ona easonable efor

For guidance on the Application process through R-WAP and resolution of difficulties faced by the Investors, the
Invests q ,visit investor
helpdesk (https:/ights Kfintech. 18003454001).
Fordetail, see " P’ 3500fthe LOF.

In aocmdance withth SEBI Rghis ssue Cicular, (e th Eigle Equiy Sharsholders, who hld Euly Saes i
physical

Working Days prior to the Issue Closing Date, desirous of subscribing to Equity Shares may o ooy i ssue

Act’),orany be offeredor Company and the offerand sale ofthe
Um(ed States, or 10, th Furter,the LetrofOfrwil besent disatched )
the US ities Act and applicable state securities laws. The Rights Entitlements and the Equity Shares are being D"‘V esident q their e- i ddy ; (i) only to

offered and sold (i) in offshore transactons outside the United States in compliance with Regulation S under the US
Securiies Act and (i) in the United States to “qualfied institutional buyers” (as defined in Rule 144A under the US
Securies Act, “U.S. QIBS”) pursuant to the private placement exemption set out in Section 4(a)(2) of the
US Securities Act.

Neither our Company, nor any of our Company, will accept a subscription or enunciation from
any person, or the agent of any person, who appears to be, or who our Company, o any person acting on behalf of our
Company, hasreason o blleve s, i the Urited States hen the buy orderismade (other than persons i the Urited

)8,

i) P;
i

(i
(i
(i
(i
(

)
)

Accordingly, such resident Eligible Equity Sharefolders are required to, within 6 (six) months from the Allotment
Date, senﬂ a oommumcahun (u our Cumpany or the Registrar containing the name(s), Indian address, email

addres etails o Htested
et masier oot of (hewrdema( a:caunl either by post, speed pos, courier, electronic mail o hand delvery, to

quity

by and credit

QBs). Form should in the United States, electronically transmitted
from the United States or otherwise dispatched from the United States (in each case, other than from persons in the.
United States who are U.S. QIBs) or from any other jurisdiction where it would be illegal to make an offer of securities
under the Letter of Offe.

e offer and sale ofthe
ompany orthe Lead

Company; (i) only to the Ind\an adrasses o the non resmem Eligble Equiy Shareholders, one reasonable effort
bass, Company

M:n:nnr

Inacoorcance withthe above, e dispach of e Ardged Latrof Ofe e RigtsEntements Lt aong i e
the Registrartothe lssue.

Investos can accss he LetrofOfer, e Abndgsd Letter of Offer, the Application Form, statutory advertisemen,

corrigendum, if applicable (provided that the Eligible Equity Shareholder s eligible to subscribe for the Equity Shares

under applicable securites laws) on the websites of

(i)ourC:

byaccepting the delivery of the Lo, that () s notand q

the Rights
Enitlements, itwil not be, in the United States;or (i) itis a U.S. QIB inthe United Stat thorized

Kfintech.

tal C L

C (i) ompany orits agents
{0 have been exccted in, e\emomca”y tansnited fom r dispathed from he Unfed Sats (uness the Appicaton

Kotak com;

(ii)thel. ie
(b) Axis Capital Limited at www.axiscapital.con, (c) BNP Paribas at wwwbnpparias.co.n, (d) Ciigroup Global
Markets India Private Limited at www.online.citbank.co. ftm, (e) HDFC Bank
Limited at www.hdicbank.com, (f) HSBC Securities and Capital Markets (India) Private Limited a
it usines.rsb o nfn- bl generipo-apen-oferanc-buyback (9) (CICI Secuies Linied at

me including o the et man the person sunmmmg andlorrenouncing the Application Form s (a) outside India and

h
q
in “Terms ofthe Issue - Procedure for Appl igible Eq
form" and “Terms ofthe ssue - Creditand Transfer of

in Physial Form and isposal of Equly Shares for nosreceiptof demat account deta i a imely manner”on
pages 352and 366, respectively,ofthe LOF.

Equity hysical

ligible o subscribe for

om, (h) Nomura Financial Advisory and Securities (India) Private Limited at
html, and (1) SBI Capital Markets Limited at

W sbicaps.com;

(b)aUS.Ql
jurisdictions applicable fo such person in connection with this Isue; or (i) where either a egistered Indian address is
not provided or where our Company believes acceptance of such Application Form may infringe applicable legal or

APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA):
through ASBA process, may subit the Application Form to the Designated Branch of the SCSB or onlinelelectronic
Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block
Application Money payable on the Application in i respective ASBA Accounts. For the list of banks which

y and our Comp: bound toissue or allot any Equity respectof any such
Application Form.
LAST DATE FOR APPLICATION: The last date for submission of the duly ild i the Appiication Form or a lain paper
Applcato s Tuesday, August 11,2020, Isue ClosingDat. Our Board o any comise threofmay extend the

(i) the com;and

Kfintech.

(RWAP')
LOF s alsoavailable atwwwsebi govin

Eligile Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the
Registrar 1., htips:/ights.Kfintech.com/mahindra) by entering their DP ID and Client ID or Folio Number (in case of
Eligible Equity Shareholders holding Equity Shares in physical form) and PAN. The link for the same shal also be

to reach out the |

OurCompany, the Lead

,including the Letter

failures, orifthe

have been notified by SEBI to act as SCSBs for the ASBA process, please refer o | saiddate for {ime to ime, subject to not exceeding 30 days from ompany (ie.
therAct y For details on Designated | e Issue Opening Date (mn\uslve ofthe Issue Opening Date). Further, our Company along with the Lead Managers will undertak
Form, please refer se note o | 5, uploaded ith the i
SCSBscamphingwithtre requwsmemso(SEE\ Circular No. CIRICFDIDILI3/2012 25,2012 within o Borifth P.onor Dat Registrar for
erein, the SCSBs, in case Boardor o OFshallbe | of Ofer the Abridged Letter of Offer,the Rights Entitlement Letter and the Application Form, or delay n the receiptof the
ofﬂpplmaﬂonsmade through ASBA faciliy. Letter of Offer, the Abridged Letter of Offer, the Rights Entitiement Letter or the Application Form attributable to non-
PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN the section 3650f the LOF. avalabilty of

DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE “ALLOTMENT ADVICE OR REFUND/
UNBLOCKING OF ASBAACCOUNTS” ON PAGE 366 OF THE LOF.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder who s eligible to apply
under
shall submit the plain paper application to the Designated Branch of the SCSB for authorizing such SCSB to block an
amount equivalent to the amount payable on the application in the said bank account maintained with the same SCSB,
Applications on plain paper will not be accepted from any address outside India. Please note that the Eligile Equity
Sharenomers whoare making the Aplcaion on plainpaper shall ot b enle to renounce ther Rigts Eiements

Please note that on the Issue Closing Date, (i) Applications through ASBA process will be uploaded unti .00 p.m.
Tire) or ted by the Stock Exchanges, and (i) the R-WAP fcilty wil be:

opl
OTHER IMPORTANT LINKS AND HELPLINE:

Time)or

ALLOTMENTIN D FORM : Allotment of Equity form only. In

accordance with the SEBI Rights Issue Circulars, (2) the Eligible Equity Shareholders, who hold Equity Shares in
ecord Date; or q

Record D furnished the details of their rour Company at least two

Working Days prior to the Issue Closing Date, desirous of subscribing to Equity Shares may also apply n this Issue

during the lssue Period. Such Eligile Equity Shareholders must check the procedure for Application and credit of

a)

Frequently asked questions and onlinef electronic dedicated investor helpdesk for guidance on the Application
Kiintech

Updation of Indian address! email address/ mobile number in the records maintained by the Registar or our
Company: htps:/ights Kintech.comimahindra
c) Updation of demat account details by Eligible Equity Sharefolders holding shares in physical form:

pp forany purpose ncuding renuncit fitis received subsequently. If hipsiighs fntech comimatincra
o Eligble Equity i pplication Form as well as bolhthe | it form and -Temms ofthe lssue- Credt and Transte of Equiy Shares i case of Shareholders holding Equty | @) self-attested PAN, cient master sheet and demat account details by non-resident Eligble Equity
Ropicaons ha e ob6 re}ecled yscal Form and disposalof g ‘on-teceiptof domat account detls i a fmely manner-on Sharsholdrs matindr.rghs fntechcom
PLEASENOTE THAT APPLI BESUBMITTED -WAP. pages 352 and 366, respectively, of the LOF.
The appiication on plain paper, duly signed by including oint holders, in
LEAD MANAGERS TO THE ISSUE
® P
Kkotak AXIS CAPITAL BNP PARIBAS cit HDFC BANK QP Hsec
InvstmentBanking It Ve unerstand o vora
Kotak Mahindra Capital Company Limited ‘Axis Capital Limited BNP Paribas Citigroup Global Markets India Private Limited HDFC Bank Limited HSBC Securities and Capital Markets (India) Private Limited

st Floor, 27 BKC, Plot No. C-27, G Block,
Bandra Kurla Complex, Bandra (East)
Mumbai 400 051

Telephone: +91 (22) 4336 0000

E-mail: ms.rights@kotak.com
Investor Grievance E-mail
kmecredressal@kotak com

Contact Person: Ganesh Rane

1st Floor, Axis House, C-2 Wadia Intemational
Cente, Pandurang Budhkar Marg, Worli,

Mumbai 400 025

Telephone: +91 (22) 4325 2183

E-mail: mmfslrights@axiscap.n

Investor Grievance E-mail: complaints@axiscap.in
Contact Person : Mayuri Arya

Website: kotak.com Website: in
SEBI Registration No.: INM000008704 SEBI Registration No.: INM000012029

BNP Paribas House, 1-North Avenue Maker Maxiy,
Bandra Kuria Complex, Bandra (E), Mumbai 400 051
Telephone: +91 (22) 3370 4000

Email: . rights.mmis@asia.bnpparibas. com
Investor Grievance E-mail
indiainvestors.care@asia.bnpparibas.com

Contact Person: Mehul Golwala

Website: wwuw bnpparibas.co.n

SEBI Registration No.: INVI000011534

1202, 12th Floor, First Intemational Financial
Center, G-Block, C 54 & 55, Bandra Kurla Complex
Bandra (East), Mumbai 400 098, Mahareshira, India
Telephone: +91 (22) 6175 9999

E-mail: mmisl rights @citi.com

Investor Grievance E-mail: nvesiors.cgmib@cit com
Contact Person: Abhay Agravil

Website: ww.online.cibank.co.nhim/
tigroupglobalscreent.htm

SEBI Registration No.. INM000010718

Investment Banking Group, Unit 4018402,
4th Floor, Tower B, Peninsula Business Park,
Lower Parel, Mumbai 400 013, Maharashira, India
Telephone: +91 (22) 3395 8233

E-mail; mmfs.rights@hdcbank.com

Investor Grievance E-mail

investor redressal@hdicbank com

Contact Person: Ravi Shalma/Havsh Thakkar
Website: www.ndicban

SEBI Registration No.: ADO0011252

52160, Mahatma Gandhi Road, Fort, Mumbai 400 001,
Maharashra, India

Telephone: +91 (22) 2268 5555

E-mail: mmfsrights@hsbe.con

Investor Grievance E-mail: investorgrievance@hsbc.coin
Contact Person: Ayush Jain/Sanjana Maniar

Website: htps:/www.business. hsbe.co.infengbiin/
genericlipo-open-offer-and-buyback

SEBI Registration No.: INM000010353

NOAURA

ICICI Securities

LEAD MANAGERS TO THE ISSUE

REGISTRAR TO THE ISSUE

KFINTECH

COMPANY SECRETARY & COMPLIANCE OFFICER

ARNAVAZ M. PARDIWALLA-
4th Floor, A Wing, Mahindra Towers, Dr. G. M. Bhosale Marg,
P. K. Kurne Chowk, Worii, Mumbai 400 018, Maharashtra

1CICI Securities Limited

CICI Centre, H.T. Parekh Marg, Churchgate Mumbai - 400 020,
Maharashtra, India

Telephone: +91 (22) 2288 2460

E-mail: mmfs.rights @icicisecurits.com

Investor Grievance E-mail:

Nomura Financial Advisory and Securities
(India) Private Limited
Ceejay House, Level 11 Plot F, Shivsagar Estate

Telephone: +91 (22) 4037 4037
E-mail: mmosmghmssue@nomm com
Irw

Dr. Annie Besant Road, Worli, Mumbai 400 018 Maharashtra, India

SBI Capital Markets Limited
202, Maker Tower ‘E', Cuffe Parade, Mumbai 400 005
Maharashira, India

Telephone: +91 (22) 2217 8300
imfsLrights@sbicaps.com

Investor Grievance E-mail

customercare@icicisecurities.com

aswa/mmé/mdex il
Contact Person: Vishal Kanjani/Prithvi Ghag
SEBI Registration No: INM000011419

Contact Person: Rishi Tiwari/Nidhi Wangnoo
Website: wwwicicisecurities.com
SEBI Registration No.: INM000011179.

m
Contact Person: Sylvia Mendoncal Aditya Deshpande
Website: wiw.sbicaps.com

SEBI Registration No.: SEBI Registration No.: IN

Kiin Technologies Private Limited

(formerly known as *Karvy Fintech Private Limited')

Selenium, Tower B, Plot No- 31 and 32, Financial District,
Nanakramguda, Seriingampally Hyderabad, Rangareddi 500 032,
Telangana, India Telephone: +91 (40) 6716 2222

Tollfree numbers: 18004258998/18003454001

E-mail: mahindra rights @kfntech.com

Investor Grievance E-mail: einward.ris@kfintech.com

Contact Person: M. Mural Krishna

Website: www.kfntech.com

Telephone: #9122 6652 6000
E-mail: investorhelpline_mmfsi@mahindra.com

Investors may contact the Company Secretary and Compliance
Offcer at the above mentioned address and! or Registrar o the
Issue at the mentioned address in case of any pre-Issue post -
Issue related problems such as non-eceipt of allotment

Place : Mumbai
Date: July 25,2020

For MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED
Sdi-

Amavaz M. Pardiwalla

Company Secretary & Compliance Offcer

MAHINDRA & SERVICESL ubject 3 Right etter of Offer dated July 21, The! Le\lero!Onm
on the websites of SEBI and the Stock Exchanges at www.sebi.gov.in, www.bseindia.com and www.nseindia.com respectively, and on the website of the Lead Managers at kotak.com, ital.co.in, in, www.online citibank.
by pen-offer-and-buyback, Risk Factors” :ommencmg!mmpagezﬂ
ofthe Letter of Offer for details of the same. , orany U. from, or ubject uriti
TheRight s.q
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Mahindra FINANCE
MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

1, 18658 ani
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OUR PROMOTER: MAHINDRA & MAHINDRA LIMITED

734,980° FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH OF DUR COMPANY ("ECQUITY SHARES") FOR CASH AT & PRICE OF ? 50 PER EQUITY SHARE [INCLUDING A PREMIUM OF 48 PER EQUITY SHARE] AGGREGATING TG
T 30368.245, 000 ON ARIGHTS BASES 10 THE ELIGISLE EQUITY SHARERCLDERS OF OURCOMPANY IN THE RATIO OF ONE EQUITY SHARE FOREVERY ONE FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

(ON THE RECORD DATE, THATES, OMJULY 23, 2020 THE “|SSLE"). FORDETAILS, SEE
“Assuming full sirbscriotion.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY
LAST DATE FOR ON MARKET RENUNCIATION*
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Tuesday, July 28, 2020
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ISSUE CLOSES ON’
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This is only an advertisement for information purpose and not an offer document announcement. Not for publication, distribution or release directly or indirectly into the United States or otherwise outside India. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter of offer dated July 21, 2020
(the "Letter of Offer" or "LOF") filed with the stock exchanges, namely BSE Limited (‘BSE”) and National Stock Exchange of India Limited (“NSE” and together with BSE, “Stock Exchanges”) and the Securities and Exchange Board of India (“SEBI”).

Mahincdra FINANCE
MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED

Mahindra & Mahindra Financial Services Limited (“Company” or “Issuer”) was originally incorporated at Mumbai, as “Maxi Motors Financial Services Limited” on January 1, 1991 as a public limited company under the Companies Act, 1956 and was granted a certificate of incorporation by the Registrar of Companies, Maharashtra at Mumbai (“RoC”). Thereafter, our
Company received its certificate of commencement of business from RoC on January 19, 1991. Subsequently, the name of our Company was changed to “Mahindra & Mahindra Financial Services Limited” and a fresh certificate of incorporation consequent upon change of name was granted to our Company by RoC on November 3, 1992. For details of changes in the

address of our Registered Office, see “History and Corporate Structure” on page 108 of the Letter of Offer.

Registered Office: Gateway Building, Apollo Bunder, Mumbai 400001; Telephone: +91 22 2289 5500 | Corporate Office: 4th Floor, A Wing, Mahindra Towers, Dr. G.M. Bhosale Marg, P.K. Kurne Chowk, Worli, Mumbai 400018; Telephone: +91 22 6652 6000
Contact Person: Arnavaz M. Pardiwalla, Company Secretary & Compliance Officer; E-mail: investorhelpline_mmfsi@mahindra.com; Website: www.mahindrafinance.com; Corporate Identity Number: L65921MH1991PLC059642

OUR PROMOTER: MAHINDRA & MAHINDRA LIMITED

ISSUE OF 617,764,960 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH OF OUR COMPANY (“EQUITY SHARES”) FOR CASH AT A PRICE OF % 50 PER EQUITY SHARE (INCLUDING A PREMIUM OF X 48 PER EQUITY SHARE) AGGREGATING TO
330,888,248,000* ON ARIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE EQUITY SHARE FOR EVERY ONE FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY
ONTHE RECORD DATE, THATIS, ON JULY 23, 2020 (THE “ISSUE”). FOR DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 338 OF THE LETTER OF OFFER.

*Assuming full subscription.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE OPENS ON
Tuesday, July 28, 2020

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

LAST DATE FOR ON MARKET RENUNCIATION*

Friday, August 7, 2020

ISSUE CLOSES ON*
Tuesday, August 11, 2020

*OurBoard ora duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time, provided that this Issue will not remain open in excess of 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

ASBA* | Simple, Safe, Smart way of Application - Make use of it !!!

Facilities for Application in this Issue:

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI Rights Issue Circulars and ASBA Circulars, all

Investors desiring to make an Application in this Issue are mandatorily required to use either the ASBA process or the

optional mechanism instituted only for resident Investors in this Issue, i.e., R-WAP (instituted only for resident Investors

in this Issue). Investors should carefully read the provisions applicable to such Applications before making their

Application through ASBA or using the R-WAP. For details, see “Terms of the Issue - Procedure for Application through

the ASBAProcess” and “Terms of the Issue - Procedure for Application through the R-WAP” on page 350 of the LOF.

a) ASBA facility: Investors can submit either the Application Form in physical mode to the Designated Branches of the
SCSBs or online/ electronic Application through the website of the SCSBs (if made available by such SCSB)
authorizing the SCSB to block the Application Money in an ASBA Account maintained with the SCSB. Application
through ASBAfacility in electronic mode will only be available with such SCSBs who provide such facility.

Investors should note that the ASBA process involves procedures that are different from the procedure under the R-
WAP process. Investors applying through the ASBA facility should carefully read the provisions applicable to such
Applications before making their Application through the ASBA process. For details, see “Terms of the Issue-
Procedure for Application through the ASBA Process” on page 350 of the LOF.

Please note that subject to SCSBs complying with the requirements of SEBI Circular CIR/CFD/DIL/13/2012 dated
September 25, 2012, within the periods stipulated therein, Applications may be submitted at the Designated
Branches ofthe SCSBs.

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, it is clarified that for making
Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a separate accountin
its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making
anApplication in this Issue and clear demarcated funds should be available in such account for such an Application.

b) Registrar's Web-based Application Platform (R-WAP): In accordance with SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, a separate web based application platform, i.e., the R-WAP
facility (accessible at https:/rights.kfintech.com/mahindra), has been instituted for making an Application in this
Issue by resident Investors. Further, R-WAP is only an additional option and not a replacement of the ASBA process.
Atthe R-WAP, resident Investors can access and submit the online Application Form in electronic mode using the R-
WAP and make online payment using their internet banking or UPI facility from their own bank account thereat.
PLEASE NOTE THAT ONLY RESIDENT INDIVIDUAL INVESTORS CAN SUBMIT AN APPLICATION USING THE
R-WAP. R-WAP FACILITY WILL BE OPERATIONAL FROM THE ISSUE OPENING DATE. FOR RISKS
ASSOCIATED WITH THE R-WAP PROCESS, SEE “RISK FACTORS” ON PAGE 20 OF THE LETTER OF OFFER.
For guidance on the Application process through R-WAP and resolution of difficulties faced by the Investors, the
Investors are advised to carefully read the frequently asked questions, visit the online/ electronic dedicated investor
helpdesk (https://rights.kfintech.com/mahindra) or call tollfree helpline numbers (18004258998 and 18003454001).
For details, see “Terms of the Issue- Procedure for Application through the R-WAP” on page 350 of the LOF.

Application by Eligible Equity Shareholders holding Equity Shares in physical form:

In accordance with the SEBI Rights Issue Circulars, (a) the Eligible Equity Shareholders, who hold Equity Shares in

physical form as on Record Date; or (b) the Eligible Equity Shareholders, who hold Equity Shares in physical form as on

Record Date and who have not furnished the details of their demat account to the Registrar or our Company at least two

Working Days prior to the Issue Closing Date, desirous of subscribing to Equity Shares may also apply in this Issue

during the Issue Period. Application by such Eligible Equity Shareholders is subject to following conditions:

(i) the Eligible Equity Shareholders apply only through R-WAP;

(ii) the Eligible Equity Shareholders are residents and individuals;

(iii) the Eligible Equity Shareholders are not making payment from non-resident account;

(iv) the Eligible Equity Shareholders shall not be able to renounce their Rights Entitlements; and

(v) the Eligible Equity Shareholders shall receive Equity Shares, in respect of their Application,only in demat mode.
Accordingly, such resident Eligible Equity Shareholders are required to, within 6 (six) months from the Allotment

Date, send a communication to our Company or the Registrar containing the name(s), Indian address, email
address, contact details and the details of their demat account along with copy of selfattested PAN and self-attested
client master sheet of their demat account either by post, speed post, courier, electronic mail or hand delivery, to
enable process of credit of Equity Shares in such demataccount.

Such resident Eligible Equity Shareholders must check the procedure for Application by and credit of Equity Shares
in “Terms of the Issue - Procedure for Application by Eligible Equity Shareholders holding Equity Shares in physical
form” and “Terms of the Issue - Credit and Transfer of Equity Shares in case of Shareholders holding Equity Shares
in Physical Form and disposal of Equity Shares for non-receipt of demat account details in a timely manner” on
pages 352 and 366, respectively, of the LOF.

APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): Investors desiring to make an Application in this Issue

through ASBA process, may submit the Application Form to the Designated Branch of the SCSB or online/electronic

Application through the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block

Application Money payable on the Application in their respective ASBA Accounts. For the list of banks which

have been notified by SEBI to act as SCSBs for the ASBA process, please refer to

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34. For details on Designated

Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please note that subject to

SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated September 25, 2012 within

the periods stipulated therein, ASBA Applications may be submitted at the Designated Branches of the SCSBs, in case

of Applications made through ASBAfacility.

PLEASE NOTE THAT THE EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN

DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE

HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE “ALLOTMENT ADVICE OR REFUND/

UNBLOCKING OF ASBAACCOUNTS” ON PAGE 366 OF THE LOF.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder who is eligible to apply

under the ASBA process may make an Application to subscribe to this Issue on plain paper. Eligible Equity Shareholders

shall submit the plain paper application to the Designated Branch of the SCSB for authorizing such SCSB to block an
amount equivalent to the amount payable on the application in the said bank account maintained with the same SCSB.

Applications on plain paper will not be accepted from any address outside India. Please note that the Eligible Equity

Shareholders who are making the Application on plain paper shall not be entitled to renounce their Rights Entitlements

and should not utilize the Application Form for any purpose including renunciation even if it is received subsequently. If

the Eligible Equity Shareholders makes the Application using the Application Form as well as the plain paper, both the

Applications shall be liable to be rejected.

PLEASE NOTE THAT APPLICATION ON PLAIN PAPER CANNOT BE SUBMITTED THROUGH R-WAP.

The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order

For details, check section on ASBA below.

and as per specimen recorded with his bank, must reach the office of the Designated Branches of the SCSB before the
Issue Closing Date and should contain the following particulars:

1. Name of our Company, being Mahindra & Mahindra Financial Services Limited; 2. Name and address of the Eligible
Equity Shareholder including joint holders (in the same order and as per specimen recorded with our Company or the
Depository); 3. Registered Folio Number/DP and Client ID No.; 4. Number of Equity Shares held as on Record Date;
5. Allotment option — only dematerialised form; 6. Number of Equity Shares entitled to; 7. Number of Equity Shares
applied for within the Rights Entitlements; 8. Number of additional Equity Shares applied for, if any; 9. Total number of
Equity Shares applied for; 10. Total amount paid at the rate of T 50 per Equity Share; 11. Details of the ASBA Account
such as the account number, name, address and branch of the relevant SCSB; 12. In case of NR Eligible Equity
Shareholders making an application with an Indian address, details of the NRE/FCNR/NRO Account such as the
account number, name, address and branch of the SCSB with which the account is maintained; 13. Except for
Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the
courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names,
irrespective of the total value of the Equity Shares applied for pursuant to this Issue; 14. Authorisation to the Designated
Branches of the SCSB to block an amount equivalent to the Application Money in the ASBAAccount; 15. Signature of the
Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as they appear in the
records of the SCSB). See page 355 and 356 of the LOF for additional representations that will be required to be made
when an application is submitted to the Company.

In cases where multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to
the same demat account or in demat suspense escrow account, including cases where an Investor submits Application
Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being
rejected, with our Company, the Lead Managers and the Registrar not having any liability to the Investor. The plain paper
Application format will be available on the website of the Registrar at https://rights kfintech.com/mahindra.

Our Company, the Lead Managers and the Registrar shall not be responsible if the Applications are not uploaded by
SCSB orfunds are notblocked in the Investors’ASBA Accounts on or before the Issue Closing Date.

NOTICE TO OVERSEAS INVESTORS: The distribution of the LOF, Abridged Letter of Offer ("ALOF") and Application
Form and the issue of the Rights Entitlement and the Equity Shares to persons in certain jurisdictions outside India are
restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession the LOF, ALOF or the
Application Form may come, are required to inform themselves about and observe such restrictions. The Rights
Entitlements and the Equity Shares have not been and will not be registered under the United States Securities Act of
1933, as amended (the “US Securities Act”), or any U.S. state securities laws and may not be offered or sold within the
United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of
the US Securities Act and applicable state securities laws. The Rights Entitlements and the Equity Shares are being
offered and sold (i) in offshore transactions outside the United States in compliance with Regulation S under the US
Securities Act and (ii) in the United States to “qualified institutional buyers” (as defined in Rule 144A under the US
Securities Act, “U.S. QIBs”) pursuant to the private placement exemption set out in Section 4(a)(2) of the
US Securities Act.

Neither our Company, nor any person acting on behalf of our Company, will accept a subscription or renunciation from
any person, or the agent of any person, who appears to be, or who our Company, or any person acting on behalf of our
Company, has reason to believe is, in the United States when the buy order is made (other than persons in the United
States who are U.S. QIBs). No Application Form should be postmarked in the United States, electronically transmitted
from the United States or otherwise dispatched from the United States (in each case, other than from persons in the
United States who are U.S. QIBs) or from any other jurisdiction where it would be illegal to make an offer of securities
under the Letter of Offer.

Any person who acquires Rights Entitlements or Equity Shares will be deemed to have declared, warranted and agreed,
by accepting the delivery of the LoF, that (i) itis not and that at the time of subscribing for the Equity Shares or the Rights
Entitlements, it will not be, in the United States; or (ii) itis a U.S. QIB in the United States, and in each case is authorized
toacquire the Rights Entitlements and the Equity Shares in compliance with all applicable laws and regulations.

Our Company reserves the right to treat as invalid any Application Form which: (i) appears to our Company or its agents
to have been executed in, electronically transmitted from or dispatched from the United States (unless the Application
Form is submitted by a U.S. QIB in the United States) or other jurisdictions where the offer and sale of the Equity Shares
is not permitted under laws of such jurisdictions; (i) does not include the relevant certifications set out in the Application
Form, including to the effect that the person submitting and/or renouncing the Application Form is (a) outside India and
the United States and is a foreign corporate or institutional shareholder eligible to subscribe for the Equity Shares under
applicable securities laws or (b) a U.S. QIB in the United States, and in each case such person is complying with laws of
jurisdictions applicable to such person in connection with this Issue; or (iii) where either a registered Indian address is
not provided or where our Company believes acceptance of such Application Form may infringe applicable legal or
regulatory requirements; and our Company shall not be bound to issue or allot any Equity Shares in respect of any such
Application Form.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper
Application is Tuesday, August 11, 2020, i.e. Issue Closing Date. Our Board or any committee thereof may extend the
said date for such period as it may determine from time to time, subject to the Issue Period not exceeding 30 days from
the Issue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is
not blocked with the SCSB or if the Application Form is not accepted at the R-WAP, on or before the Issue Closing Date or
such date as may be extended by our Board or any committee thereof, the invitation to offer contained in the LOF shall be
deemed to have been declined and our Board or any committee thereof shall be at liberty to dispose of the Equity Shares
hereby offered, as provided under the section, “Terms of the Issue - Basis of Allotment” on page 365 of the LOF.

Please note that on the Issue Closing Date, (i) Applications through ASBA process will be uploaded until 5.00 p.m.
(Indian Standard Time) or such extended time as permitted by the Stock Exchanges, and (i) the R-WAP facility will be
available until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Stock Exchanges.
ALLOTMENT IN DEMATERIALISED FORM : Allotment of Equity Shares shall be made in dematerialised form only. In
accordance with the SEBI Rights Issue Circulars, (a) the Eligible Equity Shareholders, who hold Equity Shares in
physical form as on Record Date; or (b) the Eligible Equity Shareholders, who hold Equity Shares in physical form as on
Record Date and who have not furnished the details of their demat account to the Registrar or our Company at least two
Working Days prior to the Issue Closing Date, desirous of subscribing to Equity Shares may also apply in this Issue
during the Issue Period. Such Eligible Equity Shareholders must check the procedure for Application and credit of
Equity Shares in “Terms of the Issue - Procedure for Application by Eligible Equity Shareholders holding Equity Shares in
physical form” and “Terms of the Issue- Credit and Transfer of Equity Shares in case of Shareholders holding Equity
Shares in Physical Form and disposal of Equity Shares for non-receipt of demat account details in a timely manner” on
pages 352 and 366, respectively, of the LOF.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES

ONLY IN DEMATERIALIZED FORM.

LISTING: The Equity Shares are listed on BSE Limited (‘BSE”) and National Stock Exchange of India Limited (“NSE”,

and together with BSE, the “Stock Exchanges”). Our Company has received “in-principle” approvals from BSE and NSE

for listing the Equity Shares through their respective letters, each dated July 15, 2020. Our Company will also make

applications to the Stock Exchanges to obtain their trading approvals for the Rights Entitlements, as required under

SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020. For the purposes of this Issue, the

Designated Stock Exchange is BSE.

DISCLAIMER CLAUSE OF SEBI: Submission of LOF to SEBI should not in any way be deemed or construed that SEBI

has cleared or approved the LOF. The Investors are advised to refer to the full text of the “Disclaimer Clause of SEBI”

beginning on page 330 of the LOF.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the

permission given by BSE should not, in anyway, be deemed or construed that the LOF has been cleared or approved by

BSE; nor does it certify the correctness or completeness of any of the contents of the LOF. The investors are advised to

refer to the LOF for the full text of the "Disclaimer Clause of BSE" on Page 333 of the LOF.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not, in

anyway, be deemed or construed that the LOF has been cleared or approved by NSE; nor does it certify the correctness

or completeness of any of the contents of the LOF. The investors are advised to refer to the LOF for the full text of the

"Disclaimer Clause of NSE" on Page 334 of the LOF.

BANKER TO THE ISSUE: Axis Bank Limited

MONITORING AGENCY : Axis Bank Limited

INVESTORS ARE ADVISED TO REFER THE LOF, ALOF AND THE RISK FACTORS CONTAINED THEREIN

BEFOREAPPLYING IN THE ISSUE.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations, SEBI

circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020 and the MCA Circular, our Company will send/ dispatch

the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material (i) only to e-mail

addresses of resident Eligible Equity Shareholders who have provided their e-mail addresses; (ii) only to the Indian

addresses of the resident Eligible Equity Shareholders, on a reasonable effort basis. whose e-mail addresses are not

available with the Company or the Eligible Equity Shareholders have not provided the valid e-mail address to the

Company; (iii) only to the Indian addresses of the non-resident Eligible Equity Shareholders, on a reasonable effort

basis, who have provided an Indian address to our Company and located in jurisdictions where the offer and sale of the

Equity Shares may be permitted under laws of such jurisdictions. Further, the Letter of Offer will be sent/ dispatched (i)

only to e-mail addresses of resident Eligible Equity Shareholders who have provided their e-mail addresses; (i) only to

the Indian addresses of the resident Eligible Equity Shareholders, on a reasonable effort basis. whose e-mail addresses

are not available with the Company or the Eligible Equity Shareholders have not provided the valid e-mail address to the

Company; (iii) only to the Indian addresses of the non-resident Eligible Equity Shareholders, on a reasonable effort

basis, who have provided an Indian address to our Company and located in jurisdictions where the offer and sale of the

Equity Shares may be permitted under laws of such jurisdictions, by the Registrar on behalf of our Company or the Lead

Managers, in each case who make a requestin this regard.

In accordance with the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlements Letter along with the

Application Form has been completed on July 25,2020 by the Registrar to the Issue.

Investors can access the Letter of Offer, the Abridged Letter of Offer, the Application Form, statutory advertisement,

corrigendum, if applicable (provided that the Eligible Equity Shareholder is eligible to subscribe for the Equity Shares

under applicable securities laws) on the websites of:

(i) our Company at www.mahindrafinance.com;

(ii) the Registrar at https://rights kfintech.com/mahindra;

(iii) the Lead Managers, i.e., (a) Kotak Mahindra Capital Company Limited at www.investmentbank.kotak.com;

(b) Axis Capital Limited at www.axiscapital.co.in, (c) BNP Paribas at www.bnpparibas.co.in, (d) Citigroup Global

Markets India Private Limited at www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm, () HDFC Bank

Limited at www.hdfcbank.com, (f) HSBC Securities and Capital Markets (India) Private Limited a

https://www.business.hsbc.co.in/en-gb/in/generic/ipo-open-offer-and-buyback, (g) ICICI Securities Limited at

www.icicisecurities.com, (h) Nomura Financial Advisory and Securities (India) Private Limited at

www.nomuraholdings.com/company/group/asia/india/index.html, and (I) SBI Capital Markets Limited at

www.sbicaps.com;

(iv) the Stock Exchanges at www.bseindia.com and www.nseindia.com; and

(v) the Registrar’s web-based application platform at https:/rights.kfintech.com/mahindra (‘RWAP").

LOF is also available at www.sebi.gov.in

Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the

Registrar (i.e., https://rights.kfintech.com/mahindra) by entering their DP ID and Client ID or Folio Number (in case of

Eligible Equity Shareholders holding Equity Shares in physical form) and PAN. The link for the same shall also be

available on the website of our Company (i.e.,www.mahindrafinance.com).

Further, our Company along with the Lead Managers will undertake all adequate steps to reach out the Eligible Equity

Shareholders who have provided their Indian address through other means, as may be feasible. Our Company, the Lead

Managers and the Registrar will not be liable for non-dispatch of physical copies of Issue materials, including the Letter

of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form, or delay in the receipt of the

Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter or the Application Form attributable to non-

availability of the e-mail addresses of Eligible Equity Shareholders or electronic transmission delays or failures, or if the

Application Forms or the Rights Entitlement Letters are delayed or misplaced in transit.

OTHERIMPORTANT LINKS AND HELPLINE:

The Investors can visit following links for the below-mentioned purposes:

a)  Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application
process and resolution of difficulties faced by the Investors: https://rights.kfintech.com/mahindra

b)  Updation of Indian address/ email address/ mobile number in the records maintained by the Registrar or our
Company: https://rights.kfintech.com/mahindra

c) Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:
https://rights kfintech.com/mahindra

d)  Submission of self-attested PAN, client master sheet and demat account details by non-resident Eligible Equity
Shareholders: mahindra.rights@kfintech.com.
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Kotak Mahindra Capital Company Limited
1st Floor, 27 BKC, Plot No. C-27, G Block,
Bandra Kurla Complex, Bandra (East)
Mumbai 400 051

Telephone: +91 (22) 4336 0000

E-mail: mmfsl.rights@kotak.com
Investor Grievance E-mail:
kmccredressal@kotak.com

Contact Person: Ganesh Rane

Website: www.investmentbank.kotak.com
SEBI Registration No.: INM000008704

Axis Capital Limited

1st Floor, Axis House, C-2 Wadia International
Centre, Pandurang Budhkar Marg, Worli,

Mumbai 400 025

Telephone: +91 (22) 4325 2183

E-mail: mmfsl.rights@axiscap.in

Investor Grievance E-mail: complaints@axiscap.in
Contact Person : Mayuri Arya

Website: www.axiscapital.co.in

SEBI Registration No.: INM000012029

BNP Paribas

BNP Paribas House, 1-North Avenue Maker Maxity,
Bandra Kurla Complex, Bandra (E), Mumbai 400 051
Telephone: +91 (22) 3370 4000

E-mail: dl.rights.mmfs@asia.bnpparibas.com
Investor Grievance E-mail:
indiainvestors.care@asia.bnpparibas.com

Contact Person: Mehul Golwala

Website: www.bnpparibas.co.in

SEBI Registration No.: INM000011534

Citigroup Global Markets India Private Limited
1202, 12th Floor, First International Financial

Center, G-Block, C 54 & 55, Bandra Kurla Complex
Bandra (East) , Mumbai 400 098, Maharashtra, India
Telephone: +91 (22) 6175 9999

E-mail: mmfsl.rights@citi.com

Investor Grievance E-mail: investors.cgmib@citi.com
Contact Person: Abhay Agrawal

Website: www.online.citibank.co.in/rhtm/
citigroupglobalscreen1.htm

SEBI Registration No.: INM000010718

HDFC Bank Limited

Investment Banking Group, Unit 4018402,

4th Floor, Tower B, Peninsula Business Park,
Lower Parel, Mumbai 400 013, Maharashtra, India
Telephone: +91 (22) 3395 8233

E-mail: mmfsl.rights@hdfcbank.com

Investor Grievance E-mail:
investor.redressal@hdfcbank.com

Contact Person: Ravi Sharma/Harsh Thakkar
Website: www.hdfcbank.com

SEBI Registration No.: INM000011252

HSBC Securities and Capital Markets (India) Private Limited
52/60, Mahatma Gandhi Road, Fort, Mumbai 400 001,
Maharashtra, India

Telephone: +91 (22) 2268 5555

E-mail: mmfsrights@hsbc.co.in

Investor Grievance E-mail: investorgrievance@hsbc.co.in
Contact Person: Ayush Jain/Sanjana Maniar

Website: https://www.business.hsbc.co.in/engb/in/
generic/ipo-open-offer-and-buyback

SEBI Registration No.: INM000010353
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K-INTECH

COMPANY SECRETARY & COMPLIANCE OFFICER

ARNAVAZ M. PARDIWALLA
4th Floor, A Wing, Mahindra Towers, Dr. G. M. Bhosale Marg,
P. K. Kurne Chowk, Worli, Mumbai 400 018, Maharashtra

ICICI Securities Limited

ICICI Centre, H.T. Parekh Marg, Churchgate Mumbai — 400 020,
Maharashtra, India

Telephone: +91 (22) 2288 2460

E-mail: mmfsl.rights@icicisecurities.com

Investor Grievance E-mail:

customercare@icicisecurities.com

Contact Person: Rishi Tiwari/Nidhi Wangnoo

Website: www.icicisecurities.com

SEBI Registration No.: INM000011179

Nomura Financial Advisory and Securities
(India) Private Limited
Ceejay House, Level 11 Plot F, Shivsagar Estate

Telephone: +91(22) 4037 4037
E-mail: mmfslrightsissue@nomura.com

asia/india/index.html
Contact Person: Vishal Kanjani/Prithvi Ghag
SEBI Registration No: INM000011419

Dr. Annie Besant Road, Worli, Mumbai 400 018 Maharashtra, India

Investor grievance e-mail: investorgrievances-in@nomura.com
Website: www.nomuraholdings.com/company/group/

SBI Capital Markets Limited

202, Maker Tower ‘E’, Cuffe Parade, Mumbai 400 005,
Maharashtra, India

Telephone: +91 (22) 2217 8300

E-mail: mmfs|.rights@sbicaps.com

Investor Grievance E-mail:
investor.relations@sbicaps.com

Contact Person: Sylvia Mendonca/ Aditya Deshpande
Website: www.sbicaps.com

SEBI Registration No.: INM000003531

Website: www.kfintech.com

Kfin Technologies Private Limited

(formerly known as “Karvy Fintech Private Limited”)

Selenium, Tower B, Plot No- 31 and 32, Financial District,
Nanakramguda, Serilingampally Hyderabad, Rangareddi 500 032,
Telangana, India Telephone: +91 (40) 6716 2222

Toll free numbers: 18004258998/18003454001

E-mail: mahindra.rights@kfintech.com

Investor Grievance E-mail: einward.ris@kfintech.com

Contact Person: M. Murali Krishna

SEBI Registration No.: INR000000221

Telephone: +91 22 6652 6000
E-mail: investorhelpline_mmfsi@mahindra.com

Investors may contact the Company Secretary and Compliance
Officer at the above mentioned address and/ or Registrar to the
Issue at the mentioned address in case of any pre-Issue/ post -
Issue related problems such as non-receipt of allotment
advice/share certificates/demat credit/refund orders etc.

Place : Mumbai
Date : July 25,2020

For MAHINDRA & MAHINDRAFINANCIAL SERVICES LIMITED
Sd/-

Arnavaz M. Pardiwalla

Company Secretary & Compliance Officer

MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, a Rights Issue of its Equity Shares and has filed a Letter of Offer dated July 21, 2020 with SEBI and the Stock Exchanges. The Letter of Offer shall be available
on the websites of SEBI and the Stock Exchanges at www.sebi.gov.in, www.bseindia.com and www.nseindia.com respectively, and on the website of the Lead Managers at www.investmentbank.kotak.com, www.axiscapital.co.in, www.bnpparibas.co.in, www.online.citibank.co.in/rhtm/citigroupglobalscreen1.htm, www.hdfcbank.com,
https://www.business.hsbc.co.in/engb/in/generic/ipo-open-offer-and-buyback, www.icicisecurities.com, www.nomuraholdings.com/company/group/asia/india/index.html and www.sbicaps.com. Investors should note that investment in equity shares involves a high degree of risk and are requested to refer to the section entitled “Risk Factors” commencing from page 20
of the Letter of Offer for details of the same. The Rights Entitlements and the Equity Shares have not been and will not be registered under the US Securities Act, orany U.S. state securities laws and may not be offered or sold within the United States, except pursuant to an exemption from, orin a transaction not subject to, the registration requirements of the US Securities
Actand applicable state securities laws. The Rights Entitlements and the Equity Shares are being offered and sold (i) in offshore transactions outside the United States in compliance with Regulation S under the US Securities Act and (ii) in the United States to U.S. QIBs pursuant to the private placement exemption set outin Section 4(a)(2) of the US Securities Act.
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