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National Stock Exchange of India Limited BSE Limited
Exchange Plaza, P. J. Towers, Dalal Street,
Bandra Kurla Complex, Mumbai Samachar Marg,
Bandra (East), Mumbai - 400 001
Mumbai - 400 051
Symbol: LUPIN Scrip Code: Equity - 500257

Subject: Disclosure pursuant to Regulation 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations™)

Dear Sir/Madam,

In the normal course of business, the Company and its subsidiaries are involved in legal proceedings, which are
often resolved through settlement agreements with the plaintiffs.

Pursuant to Regulation 30 read with Schedule 11l of the SEBI Listing Regulations, we wish to inform that Lupin
Pharmaceuticals, Inc. USA (“LPI”), a wholly owned subsidiary of the Company, has been involved in multiple
civil lawsuits alleging anticompetitive behavior related to certain products and violation of federal and state
antitrust laws. These multiple civil lawsuits were then combined into the collection of similar cases referred to
as In Re Generic Pharmaceuticals Antitrust Litigation (“Litigation”), located in Philadelphia, Pennsylvania. While
LPI denies the allegations but considering that other defendants have recently settled the case and in order to
avoid the costs and uncertainties of continued Litigation, LPl has entered into a Settlement Agreement
(“Agreement”) with one of the Plaintiffs namely Humana Inc. (“*Humana”).

Under the terms of the Agreement, LPI will pay USD 30 million (US Dollars Thirty million) in consideration for a
full and final release of all claims against LPI and its current and former parents, affiliates, directors, employees
and officers by Humana. This amount of settlement has already been provided in the Company’'s prior
consolidated financial results.

The settlement explicitly states that LPI denies all allegations made against it, and that the Agreement does not
imply any admission of liability or unlawful conduct by LPI.

The above is for your information and dissemination.
Thanking you,

For LUPIN LIMITED
AMIT KUMAR
GUPTA
AMIT KUMAR GUPTA

COMPANY SECRETARY & COMPLIANCE OFFICER
(ACS -15754)
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