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BEATS GLOBAL SLOWDOWN WITH LOCAL GAINS

iPhone’s 28% Q1 Revenue Jump in
India Helps Apple Beat Samsung

Wholesale earnings topped $2.92 b led by
the IPhone 16 base model, which made up

Singtel to Offload 50m Airtel Shares
Worth $1b Through a Block Deal

rising stake in Airtel. BTL's stake in
Alrtel iIsnow at 40.47%.

Back in September 2022, Singtel had sold
a 3.33% direct stake In Airtel via multiple
block deals to BTL for about 14,500 crore.
Last year, it sold another 0.8% In Airtel,
through Pastel, to US Investiment firm

India’s second-largest telco—held via its
affiliate Pastel—isnow at 9.49%.
Singtelalsoholdsa49.44% stake in Bhar-
t1 Telecom (BTL), the main promoter-le-
vel controlling company
of Sunil Mittal-led Bharti
Alirtel. The Mittal family-

Our Bureau

Mumbai | Kolkata: Singapore Telecom-
munications (Singtel) 1s set to sell Bharti
Airtel shares worth §1 billion, or about
8,555 crore, in a block deal, top invest- s
ment banking sources told ET. - "

5 High-end models
New ngh pushed co's ASP

to around

‘ . Apple's wholesale backed Bharti Group GQG Partnersforabout 5,885 crore.
65% of Shlpments, accordlng {0 analyStS revenue in India $1 000 The Singapore-based telco isexpectedto [mal~~"28 owns the majority 50.56% Last November, a top Singtel executive
rose up to #28% to ’ sell around 50 million shares in Bharti stake in BTL. had said the promoters of Airtel—Singtel

In the March quarter, the base cpg® : Airtel at 1,800 apiece, one of the sources SingTel and Airtel didn't and the Mittal familv—were preparing a
Subhrojit Mallick iPhone 16 was the highest sel- 52.92 billion ATG Sehper said. The floor price, he added, has been ;pi?:: ﬁ:; respond to ET's emailed plan foreach of them to hold equal direct

ling handset for the brand, data Mar qtr 3 mllllon fixed at a 3.6% discount to the current peenfixedat queries until press time stakesinlIndia’ssecond-largesttelco.
New Delhi: Apple’s wholesale from market research firm, Ca- IPhones in India, up market price. a3.6% Thursday. Industry executives had then said the
revenuesinIndiafromiPhones nalys, exclusively available iPhone 16 (base model) 23% from last year JP Morgan is slated to broker the deal. discount to In recent years, Singtel exercise was part of Singtel's plans to
climbed up to 28% to $2.53-$2.92 with ET, showed. becomes the top-selling _ Airtel shares closed 1.77% higher at thecurrent  and the Mittal family ha- boost shareholder returns and increase
billion in the March quarter, The research firm said that phone across all brands 115 industry revenue ¥1,866.80 on the BSE on Thursday: marketprice ve been shifting their di- returnsoninvestedcapital. They hadsa-
driven by record sales, outpa- as broader demand in the share rose to 28.5% Singtel and the Mittal family effectively rect holdings in Bharti id the Singapore-based carrier has also
cing an overall weak period smartphones market softe- from 25.6% own 29.49% and 22.93%, respectively, in Airtel to BTL, which has been funding setinmotionavalueunlockingstrategy

through which the world’s
most profitable company recor-
ded overall revenue shrinkage
globally, said market trackers.
Apple also held the highest
share of wholesale revenues in
the March quarter, surpassing
Korean rival Samsung In a
market that has been steadily
declining in both volume and
value, market trackers added.
AccordingtoCanalys, Apple’s
wholesale revenues from iPho-
ne sales grew 28% on-year to
$2.92 billion in Q1 2025, driven
by record iPhone sales during
the period. IDC pegged Apple's
wholesale revenues to $2.53 bil-
lion,a6% growth from $2.38 bil-
lion. The data was exclusively

ned, brands like Apple and
Samsung anchored their stra-
tegies around upgrading exis-
ting customers to higher-end
models and increasing the av-
erage selling prices (ASP).

Overall mdustry ASP grew4%
on-year m Q1 2025 to $274, with
Apple commanding the highest
ASP among all brands opera-
ting in India, at around $1,000.
Experts attributed the high
ASP as the key reason behind
Apple's strong revenues despite
not clocking volumes like some
of its rivals such as Vivo, Oppo,
Samsung and Realme.

“65% of (Apple) shipments In
Q125 was driven by 1Phone 16
series, followed by previous ge-

r

: I.J.

venues fell 1.4% on-year as
shipments fell 6% on-year to
J2million units, Thecompany
had a 28.5% share in overall
industry revenues in the
March quarter, up from 25.6%
ayearago, IDC said.

The Cupertino-based major
hasconsistently been the mar-
ket leader in value terms sin-
ce Q4 2023, as consumer prefe-
rence towards premium
handsets became more prono-
unced, with Applereaping the
highest benefit.

Apple to open new

stores in Bengaluru & Pune

according to IDC.

Apple’s sales were ailded by
affordability schemes, speci-
fically no-cost EMI schemes.
IDC said that while online
channel shipments declined
for Apple, the company’s ef-
forts to boost its presence
across physical retail stores
drove volume growth.

The company plans to open
two more exclusive retail sto-
res in India later this year, in
Bengaluruand Pune, as part of
a retall expansion strategy as

Airtel through a mix of direct and indi-
rect holdings. Singtel’s direct holding in

suchdeals viadebt. Consequently, BTL's
debt levels have increased because of its

to raise funds for other ventures like
data centres.
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EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
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Off Western Express Highway, Santacruz (East), Mumbai - 400 055.
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T in million]
shared with ET. neration iPhones like 13/14/  The premium segment ($600- focus on the India market [ T i iyl
Wholesale revenues refer to 15../The iPhone 16 was the hig- $800) in Q1 2025 registered the grows for the company. Particulars Quarter Quarter Quarter Year Year
theincomegeneratedbyabusi- hest shipped device nationally, highest growth of 78.6%, with  Incontrast, Apple’sshipments Ended Ended Ended Ended Ended
ness from selling goods or ser- with all brands put together in  itsshareupfrom2% to4%.The inChina, whichisamongitslar- 31/03/2025 | 31/12/2024 31/03/2024 | 31/03/2025 31/03/2024
vicesinlargequantitiestoreta- the March quarter;” Upasana segment, where Apple is the gest markets by volume and va- (Audited) | (Unaudited) (Audited) (Audited) (Audited)
ilers or other businesses, rat- Joshi,seniorresearchmanager; marketleaderinvolumeterms, lue,declined9% froma yearear- (Refer Note 3) (Refer Note 3)
herthandirectly toconsumers. IDC Asia Pacific, said. Themar- contributesalargechunkof in- lier inthe March quarter, as the
Sequentially, Apple's revenu- ket tracker pegged Apple's first dustry revenues, IDC said. company failed to capitalise on 1) Total Revenue from operations 56,671.3 57,677.1 49,607.9  227,079.0 | 200,108.2
es were down 21% from $3.69 quarter shipments at a record  The company broke into the government subsidies for _
billion in the December quar- threemillion,up23% onyear,  top five brands for the second smartphones and other consu- 2) Net Profit/ (Loss) for the period before tax 89584 107127 4,977.1| 40,150.0 24,222.7
ter, which typically seeshigher  Apple’s revenue growth ca- consecutive gquarter, ranking mer electronics which boosted (before and after exceptional and/or extraordinary items)
salesof its Promodels inIndia. meevenasoverallindustryre- fifth with a 9.5% market share, salesof itsrivals.
3) Net Profit / (Loss) for the period after tax 7,823.8 8,588.6 3,682.2 | 33,0626 | 19,355.7
S T e e e e e L T TR AT (after exceptional and/or extraordinary items)
] @
’ ‘ ’ 4) Net Profit / (Loss) for the period after tax 1,129.2 8,551.6 3,594.3 32,816.2 19,144.8
v I y V‘f : | y attributable to owners of the Company
’ o @ 5) Total Comprehensive Income / (Loss) for the period 7.948.6 7,365.9 3,335.0 31,901.9 19,551.8
[comprising Profit [ (Loss) for the period (after lax)
pp e S n a anu ac anS and Other Comprehensive Income / (Loss) (afer tax)]
) . ' o 6) Paid up equity share capital (Face value of ¥ 2/- each) 913.2 912.5 911.4 913.2 9114
ON TRACK Tech glant and Its suppliers see value, here for the long term, say officials 7) Other equity (as shown in the Audited Balance Sheef) 171,121.8 | 141,991.5
Queries sent to Apple remai- — | in Doha on Thursday, Trump
DiaRekhi&KirtikaSuneja  ned unanswered at press time \ said: “I said Tim (Cook), we 8) Earnings Per Share (Face value of X 2/- each)
Thursday. are treating you really good, (Not annualised for the quarters)
Chennai | New Delhi: There  “Suppliers have not received we put up with all the plants a) Basic (in %) 16.93 18.75 7.89 71.95 42.05
1slikely to beliftleornoimpact any communication from you built in China for vears. b) Diluted (in ) : 16.87 18.69 7.86 71.69 41.87
on Apple Inc's India plansfrom Apple or any other companies We are not interested in vou
US President Donald Trump’s to stop their expansion in In- building in India. India can NOTES:
advice to the iPhone maker's diaasyet,”anindustry source take careof themselves.” 1.Key numbers of Standalone Results are as under: (Z in million)
chief executive Tim Cook aga- aware of the developments He said: "You can build in In-
instmaking inIndia, seniorgo- told ET. “Everything is going dia, if vouwant to take care of Particulars Quarter Quarter Quarter Year Year
vernment officials told ET. as per plan for the new laun- India because India is one of Ended Ended Ended Ended Ended
“Companies have taken a cheslaterinthe vearaswell.” the highest tariff nations in 31/03/2025 |  31/12/2024 31/03/2024 | 31/03/2025 31/03/2024
long-term bet on India and India is coming up as a count- the world, so it is very hard to (Audited) | (Unaudited) (Audited) (Audited) (Audited)
there is unlikely to be an H ry that can gi- sellinIndia.” Total Revenue from operations 44 856.7| 42,080.0 33,958.8 | 169,675.0 | 146,665.0
pact due to one statement,” = ve strong Trump claimed that New —
one of the officials said. suppliershave  competitive Delhi offered a deal to Was- Profit / (Loss) Befare Tax (before exceptional items) 15,5309 1294238 42816 | 49,1434 27,846.9
“We have spoken to all signi-  notreceived edge to high- hington DCthat it would char- Profit / (Loss) Before Tax (after exceptional items) 15,530.9| 12,170.6 42816 48,371.2 27,846.9
ficant players, and all their any tech 1ndustri- op no tariffs on US goods. In- Brofit/ (L After T " —
plans are on track,” said a communication es,makingita siness isguided by cost, reve- dia has not made any such rofit/ (Loss) After Tax (after exceptional items) 12,913.5 9,846.7 3,840.8 | 39,7290.6 23,260.9
second official. from Apple or natural choi- nue and profitability princi- announcements.

2. The above Results were reviewed by the Audit Committee and thereafter approved and taken on record by the Board of

Apple has been deepening its  any other ceforthelikes ples... India has shown its va-  Apart from Apple, compani- . : ;
footprint in India through va- companiesto of Apple, a luetoMakeinIndia. Wearean es like Google and Samsung Directors at their meeting held on May 14, 2025.
rious partners. Talwanese stoptheir third senior attractive destination. Irre- have also been significantly _ _ _
contract manufacturer Fox- expansionin government  spective of protectionism, In- expanding their presence in 3. The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in
conn, one of its largest suppli- Indiaas yet official said. dia will continue to attract the countryv and India's respect of the full financial year and the qnaudlted published year-to-date figures up to the third quarter ended December
ers, has been doubling down “We are a such companies to make in smartphone manufacturing 31,2024 and December 31, 2023 respectively.

onitsIndiaoperationstosatia-
te Apple's plans to diversify
production beyond China.
Othersupplierslike Tata Elec-
tronicstoo have been aggressi-
vely expanding operations In
the country. Further, the Cu-
pertino, California-based
firm has been engaged in talks
with several Indian firms to
onboard them as suppliers, in
a bid to boost its localisation
efforts inthe country.

LOOKS TO REDUCE RELIANCE ON US MARKET

Arvind Expects
UK FTA to Boost
Textile Exports

significant player in smartp-
hones. If companies recogni-
se the value of manufacturing
in India, they will continue to
doso. Anycompany like Apple
will focus on their competiti-
veness and that will inform
their investment decision. In-
dia has shown its value to ma-
ke inIndia,” the official said.
“Companies go to places
where they can reduce costs
and be more competitive. Bu-

India,” the official added.

The Indian government also
sald other companies also re-
main committed to investing
in the India manufacturing
orowth story India's electro-
nics manufacturing ecosys-
(em 1s coming up in a big way
with several aspects and sche-
mes including those directed
at chips and components in
place, officials said.

Speaking at a business event

ecosystem in particular has
taken off, buoyed by incentives
from the government.

India’s annual electronics
production crossed ¥11 lakh cro-
re ($129 billion), union minister
forelectronicsand information
technology Ashwini Vaishnaw
said recently The country is
targeting $500 billion in domes-
tic electronics production by
FY31. It 1s projected to reach
%300 billion by next vear.

ShaboriDas

Bengaluru: Apparel manufacturer Arvind expects the
free trade agreement (FTA) with the UK to make India a
big textile and apparel sourcing destination for the Bri-
tish market and open up more business opportunities for
the company. The development will help the company mi-
nimise its dependence on the US, which is one of its ma-
jor markets now, vice chairman Punit Lalbhai told ana-
lysts during the fourth-quarter earnings call Thursday.
At present, the UK contributes less than 2% to its sales.
“The signing of the FTA between India
and the UK is a very important event, espe-
cially for the textile and apparel business. I
think India will become a very important
sourcingdestinationforthe UK, and I think
it will also benefit Arvind, significantly in
Company'sQ4 securing the right kind of rebalancing to
netprofitrose the USdependence,” Lalbhai said.

nearly30%to On Thursday, Arvind reported a nearly
3a,while 309 increase in standalone net profit for
revenuefrom o fourth quarter at ¥93 crore. Revenue
operations .41y operations grew 5% to¥1,994.9 crore.

?{?ﬁ:g Earlier this month, India and the UK con-

cluded the FTA after 15 rounds and three
years of discussions. This will reduce the duty on Indian
textile in the UK to zero from 12% at present.

THE TIMES

OF INDIA

DOUBLE:
SPACE.

HALF:
COST.

Right now, in Mumbai,
X65 lakh buys a balcony —
in Vadodara, 1t buys you a villa.

PARTNERS

4. The above is an extract of the detailed format of the Financial Results for the quarter and year ended March 31, 2025 filed
with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the Consolidated and Standalone Financial Results are available on the Stock Exchange websites,
www.bseindia.com and www.nseindia.com and on the Company's website www.lupin.com/investors/reports-filings/. The

Place : Mumbai
Date : May 14, 2025
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Asperarecentreport by India Ratings & Research, Indi-
a’'s textile exports to the UK totalled 16,000 crore in fiscal
2024. With 0% tax, even 2-3% growth in India’s contribu-
tion to UK’s textile imports will have a huge impact in the

‘ It qeloiay ||
long term, the report said.

Lalbhaisaid Arvind’s customers in the US “are only tal- A W\ 0 A7 7]

king about increasing business rather than decreasing m N \/ &
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business ... I think this is the year where we also add sig-
" @%. " sasssbeyond walls, into lives
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nificantly tothe garment volume growth overlast year in
the textile space”.
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VINATI ORGANICS LIMITED

Regd. Office : B-12 & B-13/1, MIDC Indl. Area, Mahad - 402 309, Dist. Raigad, Maharashtra.
Corp. Office: Parinee Crescenzo, 1102, 11th Floor, “G" Block, Plot No. C38 & C39, Behind MCA, BKC, Bandra (E), Mumbai - 51.

Phone - +91-22-61240444/28, Fax - +91-22-61240438
CIN - L24116MH1989PLC052224, Email - shares@vinatiorganics.com, Website - www.vinatiorganics.com

Extract of Consolidated Audited Financial Results
For the Quarter and Year Ended March 31, 2025

(T in Crores, Except EPS)

Quarter Ended Year Ended!
Particulars 31.03.2025| 31.03.2024 | 31.03.2025 | 31.03.2024
Audited

1.|Total income from operations 648.46 550.31 2,248.17 1,899.96
2.|Net profit / (loss) for the period before tax 163.90 139.13 536.18 431.97
3.|Net profit / (loss) for the period after tax 123.04 104.15 405.25 322.98
4.|Total Comprehensive Income for the period 123.09 104.01 404.92 322.45

(Comprising Profit for the period after tax

and other comprehensive income after tax)
5.|Paid up Equity share capital 10.37 10.37 10.37 10.37
6.|Earnings per share (before extraordinary

items) (of ¥ 1/- each)

Basic 11.87 10.05 39.09 31.15

Diluted 11.87 10.05 39.09 31.15
7.|Earnings per share (after extraordinary

items) (of T 1/- each)

Basic 11.87 10.05 39.09 31.15

Diluted 11.87 10.05 39.09 31.15

Notes:

Reserves (excluding Revaluation Reserve) as on 31st March, 2025 is X 2782.91 Crore.

The above is an extract of the detailed format of Financial Results for the quarter and year ended
31.03.2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing obligations and
Disclosure Requiremenis) Regulations, 2015. The full format of the financial results are available on the
websites of BSE and NSE at www.bseindia.com and www.nseindia.com respectively and on
Company's website at www.vinatiorganics.com.

Key numbers of Standalone Audited Financial Results:

(T in Crores)

Quarter Ended Year Ended
Particulars 31.03.2025( 31.03.2924 | 31.03.2025 ‘ 31.03.2024
Audited
1.|Revenue from operations 648.45 550.31 2,248.10 1,899.98
2.|Profit before tax 169.37 139.57 948.23 432.47
3.|Net Profit after tax 127.57 104.49 415.23 323.38

Place : Mumbai
Date : 15/05/2025

The above results were reviewed by the Audit Committee and approved by the Board of Directors at
their respective meetings held on 15/05/2025.

For Vinati Organics Limited

Vinati Saraf Mutreja
Managing Director & CEO

Sd/-
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