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27 October 2017

The General Manager [BSE Listing Centre]
Department of Corporate Services

BSE Limited

New Trading Ring, Rotunda Building 1*' Floor

P.J. Towers, Dalal Street

Fort, Mumbai 400 001

The Manager [NSE NEAPS]
Listing Department

National Stock Exchange of India Limited

Exchange Plaza, 5" Floor

Plot No.C/1, G- Block

Bandra Kurla Complex, Bandra (E)

Mumbai-400 051

Dear Sir,

Unaudited Financial Results for the 3 quarter ended 30 September 2017

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
enclose herewith a copy of the Unaudited Financial Results of the Company for the 3" quarter ended on
30 September 2017, which were considered and approved at a meeting of the Board of Directors of the
Company held today. A copy of the ‘Review Report’ of the Auditors is also enclosed.

The meeting of the Board of Directors of the Company commenced at 2i{5 P.M. and concluded at 4400 P.M.

Thanking you,

Yours faithfully,

s
W

Asst. Vice President and Company Secretary

Encl: as above
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Statement of Standalone Unaudited Financial Results for the quarter and nine-months ended 30 September 2017

(Rs. Millions
Three months Three months Three months Nine months Nine months Year ended
ended ended ended ended ended
Particulars 30 September 30 June 30 Septemb 30 Septemb 30 Septemb 31D b
2017 2017 2016 2017 2016 2016
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. Revenue from operations (refer note iv) 5,069.51 5,346.68 5,052.10 15,968.55 14,246.54 19,793.58
2. Other income 17.30 12.43 15.92 43.53 68.09 344.67
3. Total income (1+2) 5,086.81 5,359.11 5,068.02 16,012.08 14,314.63 20,138.25
4. Expenses
a) Cost of materials consumed 465.14 375.35 501.62 1,493.06 1,038.90 1,837.86
b) Purchase of stock in trade 179.56 198.79 182.34 589.14 524.08 694.17
¢) Changes in inventories of finished goods and stock in trade (16.84) (25.32) (44.52) 20.51 (42.31) (66.57)
(including contract work-in-progress )
d) Excise Duty on sale of goods 0.00 419.46 391.20 819.30 1,152.68 1,540.48
e) Employee benefits expense 273.64 305.78 238.38 833.39 711.75 987.33
f) Finance Cost 286.02 301.28 309.66 887.09 841.75 1,155.74
g) Depreciation and amortisation (including impairment) 490.22 494.43 520.44 1,496.45 1,443 41 1,953.99
h) Power and fuel 2,409.89 2,299.56 2,109.49 6,871.80 6,077.34 8,181.06
i) Contract job expenses 78.07 183.95 137.25 434.23 297.24 412.65
j) Freight and transport 42461 377.90 347.62 1,170.93 964.49 1,315.69
k) Other expenses 419.72 418.08 439.14 1,287.78 1,317.79 2,023.73
Total expenses (4) 5,010.03 5,349.26 5,132.62 15,903.68 14,327.12 20,036.13
5. Profit/ (loss) from continuing operations before tax and exceptional items 76.78 9.85 (64.60) 108.40 (12.49) 102.12
6. Exceptional Items - net credit / (charge) - (55.00) - (55.00) - -
7. Profit/ (loss) from continuing operations before tax (5+6) 76.78 (45.15) (64.60) 53.40 (12.49) 102.12
8. Tax Expense:
a) Current tax 7.80 (4.65) - 7.80 19.55 30.07
b) Deferred tax (33.35) (18.68) (23.38) (48.59) (56.21) (68.97)
9. Profit/ (loss) for the period (7-8) 102.33 (21.82) (41.22) 94.19 2417 141.02
10. Other Comprehensive Income (Net of tax)- net credit/ (charge)
A. ltems that will not be reclassified to profit or loss (Net of tax)
(i) Remeasurement of the defined benefit plans 2.67 (0.87) (9.70) 2.20 (10.73) (32.44)
(i) Equity instruments through other comprehensive income 0.05 0.02 0.03 0.10 0.08 0.06
B. Items that will be reclassified to profit or loss (Net of tax)
(i) Effective portion of gains and loss on designated portion of hedging (25.24) (2.45) 15.50 0.30 36.08 21.90
instruments in a cashflow hedge
11. Total comprehensive income (9+10) 79.81 (25.12) (35.39) 96.79 49.60 130.54
12. Paid up equity share capital ( Face value Rs.10 each ) 852.84 852.84 852.84 852.84 852.84 852.84
13. Reserves excluding Revaluation Reserve as per Balance Sheet 13,100.57
14. Earnings Per Share (EPS) (of Rs.10 each ) :
Basic and Diluted (not annualised) - Rs. 1.20 (0.26) (0.48) 1.10 0.28 1.65

Notes:

(i) This statement was placed before the Board of Directors at their meeting held on 27 October 2017 and has been approved for release.

(ii) The financial results of the Company have been prepared in accordance with Indian A
by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. Accordingly,
of Indian Accounting Standards) have been prepared in accordance with the recognition and measurement principles in Ind AS 34 -

ccounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended

these financial results (including for all the periods presented in accordance with Ind AS 101 - First-time Adoption

Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.

(i) Exceptional item represents severance and settlement payment for employees' separation.

(iv) Revenue from the operations for the quarter ended 30 September 2
However, Revenue from operations for the three months ended 30 June

27 October 2017
Mumbai

M

Interim Financial Reporting, prescribed under Section 133 of the

017 does not include any amount of excise duty in view of implementation of Goods and Service Tax with effect from 1 July 2017.
2017 and nine months ended 30 September 2017 includes excise duty of Rs. 419.46 million and Rs. 819.30 milliog respectively.

i

Moloy Barerjee

Managing Director



Notes:

v)Reconciliation of standalone financial results to those reported under previous Generally Accepted Accounting Principles (GAAP) as

summarised below:

Particulars Three months ended Nine months ended Year ended
30 September, 2016 30 September, 2016 31D ber, 2016

Profit after tax as reported under previous GAAP (54.84) 2.48 93.40
Impact of reclassification of arrangement containing leases under Ind AS (1.74) (6.29) (8.07)
Impact of reversal of amortisation of goodwill under Ind AS 4.92 14.75 19.67
Remeasurement of defined benefit obligations recognised in Other 9.70 10.71 3245
Comprehensive Income under Ind AS

Others 1.57 5.13 6.98
Tax adjustment (0.83) (2.62) (3.41)
Profit after tax as reported under Ind AS (41.22) 2417 141.02
Other Comprehensive Income (net of tax) 5.83 2543 (10.48)
Total Comprehensive Income as reported under Ind AS (35.39) 49.60 130.54

vi)Reconciliation of equity to those reported under previous Generally Accepted Accounting Principles (GAAP) as summarised below:

Particulars As at
31 December, 2016

Equity as reported under previous GAAP 13,964.15
Dividends (including tax thereon) not recognised as liability until declared 76.98
under Ind AS

Impact of reclassification of arrangement containing leases under Ind AS (111.69)
Impact of reversal of amortisation of goodwill under Ind AS 19.67
Impact of measuring investment at fair value through OCI 0.09
Others 4.21
Equity as reported under Ind AS 13,953.41

27 October 2017
Mumbai

Moloy Banerje&™

Managing Director
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Segmentwise Revenue, Results, Assets and Liabilities for the quarter and Nine-months ended 30 September 2017 et
Three months| Three months| Three months Nine months Nine months ( ;’azllrl Iz::sed
ended ended ended ended ended
Particulars 30 September 30 June 30 September| 30 September| 30 Septemb 31D b
2017 2017 2016 2017 2016 2016
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. Segment revenue
a. Gases and related products 4,396.89 4,621.25 4,365.02 13,550.41 12,686.41 17,148.18
b. Project engineering 713.34 772.48 829.49 2,631.99 1,828.29 3,019.76
Total 5,110.23 5,393.73 5,194.51 16,182.40 14,514.70 20,167.94
Less : Inter segment revenue 40.72 47.05 142.41 213.85 268.16 374.36
Revenue from operations 5,069.51 5,346.68 5,052.10 15,968.55 14,246.54 19,793.58
2. Segment results
a. Gases and related products 371.16 342.88 276.24 1,048.96 945.89 1,127.87
b. Project engineering 105.98 113.26 105.79 335.37 287.57 44269
Total segment profit before interest,
tax and exceptional item 477.14 456.14 382.03 1,384.33 1,233.46 1,570.56
Less : i) Finance Cost 286.02 301.28 309.66 887.09 841.75 1,165.74
ii) Other unallocable expenditure 114.34 145.01 136.97 388.84 404.20 312.70
(net of unallocable income)
Profit/ (loss) from continuing operations before tax and exceptional items 76.78 9.85 (64.60) 108.40 (12.49) 102.12
Exceptional Items - net credit / (charge) - (55.00) - (55.00) -
Profit/ (loss) from continuing operations before tax 76.78 (45.15) (64.60) 53.40 (12.49) 102.12
Tax Expense (25.55) (23.33) (23.38) (40.79) (36.66) (38.90)
Profit/ (loss) for the period 102.33 (21.82) (41.22) 94.19 24.17 141.02
3. Segment Assets
a. Gases and related products 30,440.30 30,407.95 30,486.20 30,440.30 30,486.20 30,529.00
b. Project engineering 2,723.65 2,383.55 2,310.08 2,723.65 2,310.08 2,680.55
c. Unallocated 1,548.77 2,106.53 2,299.84 1,548.77 2,299.84 2,108.06
Total segment assets 34,712.72 34,898.03 35,096.12 34,712.72 35,096.12 35,317.61
4, Segment Liabilities
a. Gases and related products 3,134.96 2,725.75 2,626.80 3,134.96 2,626.80 2,958.65
b. Project engineering 2,335.05 2,301.45 2,086.15 2,335.05 2,086.15 2,341.68
c. Unallocated 15,269.90 15,977 .42 16,510.68 15,269.90 16,510.68 16,063.87
Total segment liabilities 20,739.91 21,004.62 21,223.63 20,739.91 21,223.63 21,364.20

Notes:
(i) The primary segment for the Company is the Business Segment and it has two such segments as follows:
a. Gases and Related Products : Comprises manufacture and sale of industrial, medical and special gases as well as related products.

b. Project Engineering: Comprises sale of plants and projects
-
e

27 October 2017 Moloy Banerjee
Mumbai Managing Director
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
LINDE INDIA LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of LINDE INDIA LIMITED (“the Company”) for the quarter and nine months
ended September 30, 2017 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

4. The previously issued financial information of the Company for the quarter and nine
months ended September 30, 2016 prepared in accordance with the Companies
(Accounting Standards) Rules, 2006 and reviewed by the predecessor auditor whose
report dated November 10, 2016 expressed an unmodified conclusion have been

estated to comply with Indian Accounting Standards (“Ind AS") and included in this

S@gsement as comparative financial information. Adjustments made to the previously

Office: Id@spulls Finance Centre, Tower 3, 27th - 32nd Floor, Senapati Bapat Marg, Elphinstone Road (W), Mumbai - 400 013, India.



Deloitte
Haskins & SellsLLP

issued financial information prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 to comply with Ind AS have been reviewed by us.

The comparative financial information of the Company for the year ended December 31,
2016 included in this Statement based on the statutory financial statements, prepared in
accordance with the Companies (Accounting Standards) Rules, 2006 audited by the
predecessor auditor whose report for the year ended December 31, 2016 dated
February 11, 2017 expressed an unmodified opinion on those standalone financial
statements, have been restated to comply with Ind AS and included in this Statement.
Adjustments made to the previously issued financial information prepared in accordance
with the Companies (Accounting Standards) Rules, 2006 to comply with Ind AS have
been audited by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

el

Abhijit Bandyopadhyay
Partner
(Membership No. 054785)

Mumbai, October 27, 2017



