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BSE Limited
Phiroze Jeej eebhoy Towers,
Da]a] Street,
Fort'
Mumbai - 400 001
Scrip Code No. 506076 a}SE)

National Stock Exchange of India Limited
"Exchange Plaza",
Bandra-Kurla Com p]ex,
Bandra Cast)
Mumbai -400 051

Dinsirs,

Outcome of Board Meeting

Further to our letter on the above captioned subject, there is an misprint in the "headings" of the audited
standalone  and  consolidated  financial  results  of the  Company  for  the  quarter  and  financial  year  ended
31st March 2017 ("financial statements"), which has been duly corrected and accordingly we are enclosing
herewith the financial statements with the corrected "headings".

Inadvertently,  in the audited  standalone  financial results for the year ended 3 lst Mareh  2017,  Sr. No.  9 -
Reserve  excluding  revaluation   reserves  as  per  balance  sheet  of  previous  accounting  year,  the  figure
mentioned is 73,345 (Rs. in Lakhs), which shall be read as  "73£77" (Rs. in Lakhs).

Further, we would like to submit that there is no change in the financial results submitted earlier.

Kindly take the said financial statements on record.

Thanking you,

Yours faithfully,

[?o.r¥Limited
K. Visweswaran
Company Secretary
Membership No.  A16123

5th Level, Leela Business Park
Andheri-Kurla Road, Andheri ( East)
Mumbai 400 059
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KA LYA N  I WA L LA

&    MISTRY   LLP
c    H    A    R    T    E    a    E    D         A    c   c    O    u    N    TA    N    T    s

Att(litol.'s   Rc|)ort   On   Qu!ll.ll`l.l}'   !l]ltl   ^ll.lu3`]   Collso]idi`Ic(I    [``iii:in.`i:`l    RcsLllts   ol.   tl)c

Coitip:`iiy    PiirsLi:liit    to    tlic    Rcgill:itio]i    33    ot.    tlii`    Sl{:I}[    (Listiiig    O[}Iigittiotls    !`[1{1

I)isL`[osul.c Rc(I uiriLmcnts)  Rcgtlki(ioiis, 2015

•l`hc  Bocli.d  ol` Dii.ec`loi.s

Gi.iiid\\Jell  t\'orloli  Liiiiil-ed

I.cela  Bilsiliess  Pal.k.

5tli  Level.
Aiidheii-Ktii.la  Road,
Mumbai  400 059.

We  have  aiidited  the    acconipaiiyiiig  stalemenl.  of consolidz`ted   liiii`ncial  I.esiilts  t]l` Gi.ind\\`c`II

Noi.ton   Limited   (.the   compaiiy')   ,   its   subsidiaries   (Coliipan}J  <iiid   sill]sidi€ii.ies.   collectivel}.

refei.I.ed  to  as  .`the  GI.oiip.')     t`or  tlie  qiiai.ter  and  the  year  elided   Mal.cli     31.2017.  allaclied

liei.ewith.  beiiig  submitted  by  I.lie  coiiipany  pursilant  to  the  I.eqiiii.cnieiil  ol.` Regiilation  33  ol.

tlie   SEBl    (Listing   Obligations   aiid    Disclosiii.e   Reqiiii.emelils)    Regiil€`lions`    2015.   Tliese

qiicirterly   and   aiiiiiial   consolidated   f`inancial   I.esults   have   been   prepal.ed   on   the   basis   of`
consolidated     fincincial     statemeiits.     \\Jliicli     are     tlie     I.esponsibility     of    tlie     compaily's
managciiieiit.   Oiir   I.espoiisibilily   is   to   expi.ess  all   opinioii   on   these   coiisolidated   riiiciiicial
I-esillts   based   on   oilr   aiidit   of  siich   coiisolidated   fiiiaiicial   statemeiits,   which   liave   been

pl.Opal.ed   in   accoi.dance   willl   the   Accoiinting   Staiidai`d   notiticd   iinder   Sectioii    133   ol.`  the
Companies   Act,   2013   read   with   I.elevalit   I.iiles   issLied   tliere   iilidei.   aiid   other   accoiiiiting

prillciples  genci-all)'.  acceptecl   in   India.   ALteillion   is  di-awn  to  Lhc   l`€`cl  (hal  tlie   (lgiii.es   l`or  lhc

qllarter  eilded  Mai.cll  31,  2017  as  I.epoi.ted  in  these  resiilts  €\i.e  tlie  b€`laiicing  figilres  betw`een
the  audited   i-igures   ill  I.espect  ot`  tlie  }Jear  elided   Mai.ch  31,  alid   the  piiblished  }`'eai.  lo  dale
figiires  up  to  the  end  of tlie  thii-d  qiiartel. of the  relevant  financial  }Jear  .Also the  figlli.es  lip  to
the end  of the tliird  qiiarter had  onl}J been  revie\\'ed alid  liot. siibjected to audit.

We   conducted   oin.  audit.   in   accoi.d2mce   with   the   aLlditiiig   s[aiidai.ds   gelierall}'   accepted   in
llidia.   Those   stalidards   I.equire   tliat   we   plaii   alid   perfoi.in   tlie   aiidit   lo   oblain   I.eusoiiablc
assiii.ance  aboLit   whether  t.lie  fiiiancial   I.esiilts  are   fi.ee  of  iiiatei.icil   misstatemeiits.   An   aiidit

inclildes  examining,  on  a  test  basis.  evideiice  siippol.tiiig  tlie  anioiiiits  disclosed  cis  finaiicial

I.esults.   An   aiidit   also   incliides   assessiiig   tlie   accounting   piiiiciples   iised   a]id   significaiil
estimates  iiiade  by management.  We believe that our aiidit pi.ovides a  I.casonable  basis t`or oui.
opinio,1.

W'e clid  not  audit the  riiiancial  statemelit-s ol`oiie  silbsidiar}J.  iiicluded  ill  the  consolidated

qllal.tel.Iy. and  ailnual  consolidate.d  fiiiancial  resiilts,  whose consolidated  fiiiaiicial  statemeiits
reflect total  assets, total  reveniie aiid pl.ofit aftei. tax as eiiirmerated  belo\\J:

(Rs.  In  lac)
Particulars Quarter ended For the Year ended

March 31, 2017 March 31, 2017
Total Assets 2057 2057
Total  Revenue 529 2693
Profit aftei. Tax 14] 438

LLP      IN      :     AAH      -3437

REGISTERED     OFFICE     ;     KALPATARU      HERITAGE,127,     MAHATMA     GANDHI      BOAD,      MUMBAl     4oo     ool

TEL.:      (91)      (22)      6158     72o0             FAX:      (9])      (22)      2267     3964
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KALYANIWALLA

a    MISTRY   LLP

Tliis   siibsicli<ii.y    is    loc€`led    ou[si(le    India    wliose    financial    slcitemi`iits    E`ntl    ollici.    Iiii€Hicial

inl`oi.iTlcition  liave  been  pi.epai.ed  ill  aceol.dciiice  with  accoiiiiling  I)I.ilici|)les  geiiei.ally  accepletl

in   lllal   I.esi)i'clive   coiinti.}J.   Tliese    lim`Iiciiil   .`lt`Lcnii`Iits   zire   iiiiaiidited   and   thc`   Coiiii)€`Ii}J.s

immagi`iiiciil   lii`s   c()iivei.led   thL`   liiiiuicial   slcileliieiits   o``  lhc`   siilisicli{`I.y   locateil   oiit.si(lc   liidia

ri.()in   €iccoiinling    prilicii]les    geiiei.ally   cicci`ptcd    ill    lhal    I.especlivc    eoiiiili.,v    1{]   !iecoimliiig

P1.illcii}les  geilci.€ill}J  accepted   ill   liidi<i.  Oiii.  opiiiioii  oil   llie  coiisoliclatecl   lii`ancifll  slalcmcnts.
in  so  I.`al.  as  it  relates  to  llie  amounts  <ind  disclosiires  iiicliided   in  I.espcct  or lliis  siibsidiai.}J  is

bi`sed  solel}J  oil  such  iiiiaiidited  maiiagemcii[ col.ti``ied  `im`nci.11  slcitcmeiits.  Ill  oiii. opiiiion  €Hid

clccording to  tlle  illf`ormcltioii  cind  expl<imitions givell  to  iis  by  the  Mcliiageiiicnt.  tllese  liil.1ilcial

slz`limieiils  ill.i`  Ilot  iT`alclial  (o  the  grolli).

Ill  our  opiiiion  and  to  the  best  of oiir  iiifomici{ion  aiid  acL`ordiiig  to  the  explanz`lions  given  to
iis.  t.hese  qiiai.I.ei.I}.  tiiid  anniial  colisolidated  Liiitincitil  I.esillts:

(i)             iiicliide  the  qiiart'ei.I}t  aiid  anniial  finaiicial   resiilts  of`tlie  following  elilit}':
Sailit.-Gobaili  Ceramic  Materials  Bhiitafi  Piivate  Liiiiited:

(ii)          liave  been  pi.esented  in  accordance  wit.li  the  reqiiii.eiiieiits  of Regiilatioii  33  oftlie
SEBl  (Listiiig Obligations cind  Disclosiii.e  Rcqiiii.ements)  RegLilatioiis,  2015  in  lhis
.eg.1,.d:  a,,li

(iii)         give   a    [i.lie   aiid    fail.   \Jiew   of  tlie   consolidcited    net    i3i.o/it   ciiid    otliei.    fiiiaiicicil
informatioli  foI.  the  qiial.tei.   as  well  as   for the year ended  Mai.cli  31,2017.

For KALYANIWALLA & MISTRY LI.P
CI]ARTERED ACCOUNTANTS
Firm Registration No.104607W/W100166

REEEI
Sai Venk.ita Rama]ia Damar]a
Pflrtner
Membership No.  107017
Miiiiibai.  May  23,  2017



GRINDWELL  NORTON  LIMITED

Regd   Offlce.  Leela  Business  Park,  5th  Level.  Andheri-Kurla  Road,  Marol.Andheri  (E).  Mumbai 400  059

Tel . -022-40212121  *  Fax   022-40212102 * Email   sharecmpt.gno@saint-gobain.com  . Website: www.grindwellnorton com
CIN -L26593MH1950PLC008163

AUDITED  CONSOLIDATED  FINANCIAL RESULTS  FOR  THE YEAR  ENDED  31ST  MARCH,  2017

lRs.  In  Lakhs)

Quarter ondod Year ended

31®-2017 31-12-2016 31.03-2016 31J)3-2017 31 -03-2016

'audited\ /Unauditedl 'auditod' 'auditedl 'auditedl I
1 Income

35,308 33.533 33,874 135,533 123.343
(a) Gross Sales and  Service  Income
(b)  Other Operating  Income(c)OtherIncome 223 264 170 847 722

784 925 566 3,085 2,258

Total  Income 36.315 34.722 34,611 139,465 126,323

2 Expenses
9,799 12,336 1  1.235 45,210 4£.U04

(a) Cost of matenals consumed
(b)  Excise duty on sales 2,894 2,356 2.622 10,044 9.008

(c)  Purchase of stock-in-trade 1,898 3,091 2.360 9,968 8,617

(d)  Changes  in inventories of finished goods, 2,218 ( 1,568) 288 166 (1,258)
work-in-progress and stock-in-trade

4,566 4,42507 3,9341117 1 7 .0214225 14,8334258
(e)  Employee benefit expenses
(f)  Depreciation expenses(g)Power&Fuel(h)FjnanceCost(i)Otherexpenses 1,1421,575 1,21,589

1,418 6.095 6,815

74 41 53 201 242

7,289 7,172 6,770 28.564 25,635

Total  Exi)enses 31.455 30.469 29,798 121,493 110,214

34 Profit / (Loss)  before tax |1  -2) 4.861 4,253 4,813 17.972 16,109

Tax expense 1 ,443 1,481 1,672 5.883 5,470

Current Tax 1,678 1,387 1,444 6.098 5,598

Deterred  Tax (235) 94 228 (215) (127)10,638

N             f.I                     ort   a    eriod   3- 418 .772 3, 1    .089
56 et    ro'          OSS                  POthercomprehensiveIncome,  net of Income tax

1,135 4 1,980 1,051 3,576
A   Items that will  not  be reclassified to profit or loss
8.  I(ems  triat wlll  be  reclassified to profit or loss

1,135 4 1.980 1,051 3.576
Total other compretienslv® Income,  not of income tax

7 Total comprehensive  income for the  period   (5 +/-6) 4,552 2,776 5,121 1 3 , 1 40 14.215

8 Net Profit /Loss Attributablo to  :
3373 2740 3090 11,940 10.523

-  OwnersNonControlllng  Interest
45 32 51 149 115

9 Total Comproriensive  income attributat)Io to  :
4,50745 2744 5070 12,990 14100

Owners-NonControlling  Interest
32 51 149 1152,768

•     I   F                I       R    5/   each) 5536 5536 2,768 5'536
1011 Paid-upequltvsharecapita   (   acevaue     s.    -Reserveexcludingrevaluationreservesasper balance sheetofpreviousaccountinayear

73,549

12 Earnings per share (of Rs 5 /- each) (not annualised) (Refer

3.053.05 247 2.79 10.78 9.50Note  7):

(a)  Basic(b)DIIu'ed
2.47 2.79                                       10.78                                         9.50

See accompanying note to the financial resultsI                                                                               11111111111-
3,108

))

10,57613 Reconciliation  of Not Profit as  roportod  oarlior:
Net  Profit for the period  (as  per lGAAP)
Benefiu  Charge)

(29) (68)(increase)/decrease  in  cost due to fair value  accountlng  of
group share based payments
Actuarial  loss  on  Defined  Benefit plans rectassified to Other

126(3)(6650 502
Comprehensive Income

Additional  depreciation  on  account of change  in  estima(e  and
(9)(207)50

unwinding  of goodwill  and trade  mark amortisation
Fair value loss on financial  instruments
Revenue  Impact

(45 (206)
l)elerred  tax Impact ol  above  adjus`ments

Net Profit for the  period (as  per lnd AS)
3,141 10,638

/
``t`-3±=¢g`,yT



Notes:

1

The above financial results were reviewed by the Audlt Committee and approved by the Board of Directors at their meeting held

on  23rd  May  2017   The Audit  by  the  Statutory Auditors  for the  quarter ended  31st  March  2017,  comparable  previous  quarter

and the year ended 31st March, 2016 has been completecl  The report does not have any Impact on the above Results

2
Dividend of Rs.4 per equity share of Rs.5 each,  has been declared by the Board of Directors,  in the Board  meeting held on 23rd
May, 2017, which is subiect to the approval of shareho ders in the ensuinc] Annua  General Meetina.

3

Results  for  the  quarter  and  year  ended  31st  March  2017  have  been  prepared  in  accordance  with  the  Companies  (lndian

Accounting  Standards)  Rules,  2015  (lnd AS)  prescribed  under  Section  133  of the  Companies Act,  2013  and  other recognised

accounting  practices and  pollcies to  the  extent applicable.  From  1 st April  2016,  for the first time the  Company has adopted  lnd

ASwith a transiti.on date of 1 st April  2015.

Equity Reconciliation as on 31.03.2016:
Deseripljon Amt R§

Equity under Previous GAAP 67,378

Fair valuatlcin  of Financla!  liistriiments 97G6
Revaliiatlon  as  per  pret.lows  GAAP 319

Fie`/eniJe  Impact '346i
Revaluation  of Employee  Benefit  Pro`/ision (8t
Deferred  Tax  impact  on  thg  abob7e f795'!
Others 3

Equity under lnd AS 76,316

4a.
The Financial   Statements   of  the   Subsidiary   Company   certified   by  the   Management   have   been  considered   to   prepare
Consolidated Financial Results.

4b. Key numbers of Standalone Financial Results of the ComDanv for the quarter ended 31st March,  2017 are as under,

{Bs   ln  Laknsl
Ou&rter ended                                  I Year ended

31-03.2017 31-12-2®16 3|J}3-2016     i       3?®3-20„ 31 ®3-Z0t6

'33J32                  !.32  6S¢'E€&2T6213'2.3€

1 'ncolT\ei8:Grc{ss  g.8les  ar`c!  §er`. roe  !f!c€rr6g
3L4.76€, 32.813

_

I  i;8  9£5
)`b\;  C}€hff  tJ p8f®!}r!g  !r3j=Sme 2?,S 295 £J€,32,¢Sa•--~.-..r...``.1...Za-d6~7~

I a ;  a:fi€r  17T, eofrre 8J5C, 942
Tctallncogr,e~!£o_ap~Qgfr_9.t.I.9~r!§~ 35 ac, 34.®51 33.9®8                   136 981

5

The  Company  continues  to  classify  its  businesses  Into  three  categories  viz.,  Abrasives,  Ceram`cs  &   Plastics  and  residua
segments  for 'Others'.  This  reportlng  complies  wi th  the  lnd  AS  segment  reporting  principles,  which  is  made effective  from  lst
Apri , 2016   The comparative figures for the  prev lous  periods  for  segment  reporting  have  been  restated  to  conform  to the  lnd
AS.

6 Tramsition to lnd AS  :

6a.

Fair valuation  of Financial  Assets:  The  Company  has  valued  financial  assets  as  per  lnd  AS  (109)  (other than  Investment  in
subsidiary which  is accounted  at cost),  at fair vaue.  Impact  of fair  value changes as  on  the  date of transitton,  Is  recognised  in
opening  reserves and  changes thereafter are  recognised  in  Profit and  Loss Account or Other Comprehensive ncome, as the
case mav be.

6b.
Emp oyee Benefit expenses: As per lnd AS  19,  actuarial gains and losses on  Defined  Benefit plans are recognised  in Other
ComDrehensive Income.

6c`
Fair value  of forward  exchange  contracts:  The  Company  has  done  a  mark  to  market  valuation  of the  forward  exchange
contracts as per lnd AS (109) and the resultant ga in/loss has been taken to the Statement of Profit and  Loss.

6d.

Share-based  payments:  The Company has accounted for the fair value of the  Performance Shares granted  to Its employees

by  the  Ultimate  Holding  Company  as  a  stock  compensation  charge  under  the  head  "Employee  Benefit  expenses"  with  a

corresoondinq credlt to Other Comprehensive Income {n accordance with the requirements of lnd AS  102
6e. Deferred Tax: The impact of transition adiustments on comDutation of Deferred Tax has been charaed to Reserves.

7 The ComDanv does not have anv Exceptional item to report for the above Deriods.

8

Pursuant to the approval of the  Shareholders,  through postal  ballot and  e-voting  on  7th July 2016,  the  Company,  on  22nd July

2016,  Issued  and  allotted  5,53,60,000  Ordinary  Shares  of  Re.  5/-each,  as  fully  paid-up  Bonus  Shares  in  the  proportion  of  1

(One)  Bonus  Share of Re   5/-each  for each  Ordinary  Share  of  Re.  5/-each  tield  as  on  the  Record  Date  I.e   15th   July,  2016.

Conseciuent to the above, the earnings per share (Basic and  Diluted)  have been ad|usted for all the Derlods presented

9 The financial  results  are available  on  the  Company's  website www grindwellnorton.com  and  on  the  stock  exchanges websites
www.bseindia`com and www nseindia.com.

10 Prey ous Deriod's figures have been recast wherever necessarv.

Mumbai
23rd May, 2017

For GRINDWELL NORTON LIMITED

{fi_drA;A
Managing  Direct

r Identification  No.  000663



CONSOLIDATED SEGMENT WISE REVEN UE, RESULTS AND CAPITAL EMPLOYED
(Rs. in lakhs)

Quarter Quarfer Quarter Year Year
ended ended ended ended ended

31-03-2017 31-12-2016 3iro3-2oi6 31-03-2017 31-03-2016

Audited Unaudited Audited Audited Audited

1 Segment Revenue(a)Abrasives
23'732 21,826 21,584 89,836 80,636

(b) Ceramics & Plastics 9,282 8,504 9'797 35,367 34,614

(c) OthersTotal 2,522 3,382 2,701 11,161 8,993
35,536 33,712 34,083 136,364 124,243

Less: Inter-Segment RevenueGrossSales&ServiceIncome 228 179 209 831 899
35,308 33,533 33,874 135,533 123,344

2 Segment Results(a)Abrasives
2,944 2,593 2,744 11 '205 10,138

(b) Ceramics & plastics 1,083 804 1,281 3,727 4,050
(c) OthersTotalLess:(1)Interest(2)Otherunallocable (Income)/Expenditure(net)ProfitBeforeTax 701 632 472 2,233 1,250

4,728 4,029 4'497 17,165 15,438

74 41 53 201 242

(207) (265) (369) (1,008) (912)

4,861 4,253 4,813 17,972 16,109

3a3b3c Segment Assets(a)Abrasives
50,641 50,578 47,058 50,641 47'058

(b) Ceramics & Plastics 23,839 27,767 28,230 23,839 28,230

(c) Others 3,999 3,639 5,097 3,999 5,097

(d) UnallocatedTotalSegment AssetsSegmentLiabilities(a)Abrasives 42,512 38,236 28,521 42,512 28,521
120,990 120,220 108,906 120,990 108,906

17,899 19,533 17,063 17,899 17,063

(b) Ceramics & Plastics 5,423 7,395 6,563 5,423 6,563

(c) Others 1,515 1,598 2,072 1,515 2,072

(d) UnallocatedTotalSegment LiabilitiesCapitalEmployed(SegmentAssetsLessSegment Liabilities)(a)Abrasives 5,516 5,609 5,709 5,516 5,709
30,353 34,135 31,407 30,353 31'407

32'741 31,045 29,995 32,741 29,995

(b) Ceramics & plastics 18,416 20,372 21,667 18'416 21,667

(c) Others 2,484 2,041 3,025 2,484 3,025

(d) UnallocatedTotalCapitalEmployed in Segments 36,996 32,627 22,812 36,996 22,812
90,637 86,085 77'499 90,637 77,499



GRINDWELL NORTON  LIMITED
BALANCE SHEET AS AT 31ST MARCH 2017

NotesAssets
As at March 31,2017(RsinLakhs)36,581.34 As at March 31,2016(RsinLakhs)34,747.84

As at April  1,  2015(RsinLakhs)35,997.56

Non-current assets
Property,  plant and equipment                                                                      3
Capital work  in  progress                                                                                        3 621.26 1,358.11 673.24
GoodwHl                                                                                                                                4 48.80 48.80 48  8C)

Other intangible  assets                                                                                        4 182.62 250.49 289.43
Financial assets

14,549.34 13,494.34 8,306 34I   Investments                                                                                                     5
ii.  Trade  Receivables                                                                                    6

326.71 220.22 215.27lil,  Loans                                                                                                                                7

iv   other financial  assets                                                                             8 417.86 163.38 172.11

Other non-currertt assets                                                                                 9CurrentassetsInventories 784.66 1,058.36 953.07

53,512.5924,558.41 51,341,5425,795.32 46,655.8223,862.73

Inventories                                                                                                                              10

Financlal  assets
12,739.43 13,353.89 11,089.87I.  Trade  receivables                                                                                            11

ii.  Cash  and  cash  equivalents                                                                12 24,067.64 11,644.05 11,420.64

iii   Bank  balances  otherthan  (ii)  above                                               13 183.49 762.62 163.13

iv.  Loans                                                                                                                         14 103.51 96.88 107.72

v.  Other financial  assets                                                                           15 1,596.274,228.43 2,159.373,752.76 1,505.19

Current Tax Asset (Net)                                                                                   16 76.06
Other current assets                                                                                       17TotalAssets 3,65216

67,477.18 57,564.89 51,877.50

120,989.77 108,906.43 98,533.32

5,536.00 2,768.00 2,768.00

Equity and  liabilitiesEquity

Equity  share  capital                                                                                                    18
Other  Equlty                                                                                                                        19 83,765.89 73,548.69 68,111.37

Minority  InterestLiabi'ties 1,123,70 974.74 859.40
90,425.59192.30 77,291.43278.24 71,738.77638.23

Non-current liabilities
Financial  liabilities

i   Borrowings                                                                                                         20
ii  Other flnancial  Iiabllltles

1,728.13 1,048.25 1,070.79Provisions                                                                                                                           21

Deferred  tax  liabilities  (Net)                                                                                   22 2,296.79 2,505.39 1,757  90

Other non-current  liabilities                                                                                  23Currentliabilities 198.24 228.66 270.28

4,415.46583.71 4,060.541,238.54 3,737.201,361.49

Flnancial  I(abilities

Borrowings
i.  Borrowings                                                                                                          24
H   Trade  payables                                                                                             25 7,514.70 8,332.43 8,844 05
iH    other  flnancial  liabilities                                                                                     26 14,122.27 13,843.17 9,340.75

Other current Liabilities                                                                                          27 2,909.56 3,283.41 3,071.77

Provlsions                                                                                                                         28 567.58 422.78 439.2923,057.35

Current tax  liabllltles  (Net)                                                                                     29Tota,I,Fq`iii-t$3:andLiabilities 450.9026,148.72 434 .1327,554.46

30,564.18 31,615.00 26,794.55

120,989.77 108,906.43 j~p_i_98,533.32

i,i.+::`,"-```-.1`,,',,`,     ``.:,..`,-',:\:,   _.'/•,;.==:i:i2;,/



KA LYA N  I WA L LA

&    MISTRY   LLP
C    H    A    R    T    E    R    E    D         A    C    C    O    u    N    T    A    N    T    S

All(Iitoi.'s  Rl`[)(irt  On  QLI!`rlci.ly  itntl  Aii[iLizi[    r`jii:iiici:Il  ltcst[]1s  l'tii'.`Lliili(  (t>  (1„  Ri`£IIkili(iii  j3  (il`

tl)c SF.I}]  (Ljsling Ol)Iigi`tions itn(I  I)isclosiii..`  Rcqliii.i`mi`nts)  Rc£LI]iiti()]I``,  2() ls

Tlie  13oai.d  ol` Direcloi`s

G[.iildwcll  Noi.toll  LiiiiiLe(I

Li`el€\  Biisiliess  P:\i.k,

5('L  Lcv€l.

A i`dhi`I.i-Kiirl2`  Roil(I.

Miimb{ii  4()0  ()59,

We  llavc  alidited   the  [`ccoiiipanying  staiidaloilc   linEiiicial   rcsiills  t)f  Gi.iiidwell   Noi.ton   I.imited  (.tlie

coliii]any`)  t`or  tlic  ciiiai.``er  alid  t.he  .Year  ended  Mal.cli  31.2017  .  {`(liiclied  lierewith`  bciii.I  silbmi`tc'd  lJ}J

tlic   compaii}J   pill.silaiil   lo   the   I.eqiiii.eiTiem   o(`  Rc.giilzilioli   33   ol`  tlie   SEBl   (Lislilig   Ol)ligalioils   ancI

Disc`loslii.e  Requii.emelits)  Regulatioiis.  2015.  'I`liese  qual.tei.l}J  and  aiiniial  stall(l<ilone  linaiicial   I.esill[s

lia\Je  been  pi.ep<ii`ed  oil  the  bcisis  of` thc`  sltindalone  rlnaiicial  stateiiielits.  \dy'liich  al.e  llie  responsibilit)J  or

tlie  compaii}J's  iii¢1]i2igemeiit.  Our  respoiisibility  is  to  expi.ess  an  opiiiio!i  on  (hcsc  stalidaloiie  riliaiicitil
reslllts   based   on   oiir  aLidjt   of  siich   staiidaloiie  fiiiaiicial   stateiiients.   wliich   have   becii   prepai.ed   ill
accoi.dtince  wit`h   tlie  Accoiinting  Staiidai.d  notified   iindei`  Sectioii   133   or  the  Compaiiies  ACL`   2013
read   with   I.elevaiit   I.illes   issiicd   tliei.e   imdei.  aiid   othei.   accoimiiig   pi.inciples   geiiel.all}J   z`ci`eptecl   in

India.  Attention  is  drawii  to  tlie  fact  tliat  I.lie  rigiii.es  foI.  I.lie  qiifll.[ei.  eiicled  Mai-cli  31,  2017  .is  repoi.led

in  these  I.esults  at.e  tlie   bzilanciiig   figin.es  between   the  aiidited   figin.es   in   I.espect   ol.  the  }`eai.  eilded

Mal-ch  31`  aiid  the  published  year  to  date  figul.es  lip  to  the  eiid  of tlie  third  qii€`rter  o`. tlie  relevant
finaiicial   }'eal.  .Also  I.lie   figui'es   up  to  tlie  eiid  or  tlie  third   qiiai.[er  liad   cinl},'   been   I.evil-wi.d   aiicl   not

siibjecli`(I  lo  aiLdi{.

We  coiidiicted  oui.  aiidit  in  accoi.(lance  with  tlie  iliiditing  standai.ds  gencraH,v  accei)tecl  in  liidiz`.  I`11ose

stnlidards  I.eqiiil.e  that  \`'e  plaii  ancl  per(`oi.iii  the  aiidil  to  obtaiii  I.easonable  cissili.alice  about  whel`hi'r  lllc

finaiicial   I.esults   ai`e   free   of  material   misstatemeiits.   An   aiidit   iiicludes   examiniiig,   on   a  test   basis.
evidence  siippoi.tiilg  llie  ainoulits  disclosed  as  finalicial  I.esults.  All  aiidit  also  iiii`liides  assessiiig  the-

accountillg  pl.inciples  used  and  sigiiific<iiit  estimates  iiiade  I)y  mimgement,  We  hf:lirvp  tliat  niii.  audit

pl.o\Jides  a  I.casoiiable  basis  foi-oul. opiiiioii.

Iu uili-upiuiuH and  lo  Llle  best of oui. illfori"\llon  ziiid  accoi.ding to llie explanatioiis  gi\ti`n  to  us.  these

ciiiai.terly'  and  anniial  fi!iancial  I.esults:

(i)             ai.e  pi.esented  in  accoi.daiice  with  the  ri`quireliients  ol` RegLilation  33  ol`tlie  sEBl  (Listjlig
Obligations  and  Disclosiii.c  Reqiiirements)  Regillations,  2015  ill  tliis regard:  aiid

(ii)           give  a true  and  fail.  view  oftlie net profit   and  othei. fiiiancial  infoi.mation  t`or the  quartei.
as well  as  foi. tlie year ended  Mat.ch  31,2017.

For KALYANIWALLA &  MISTRY  LLP
CHARTERED ACCOUNTANTS
Firm Regn.  No.104607W/W100166

q7.f9*
S.ii Venkata Ramana  Damarla
Partner
Membership No.107017
Mumbai, May 23` 2017
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CRINDWELL NORTON LIMITED
Regd. Ofrlce:  Leela  Business  Park,  5th  Level, Andheri-Kurla  Road,  MaroAndheri (E),  Mumbai 400 059.

Tel.: -02240212121  * Fax:  022-40212102 * Email: sharecmpt.gno@saint-gobain.com . Website: www.grindwellnorton.com
GIN -L26593MH1950PLC008163

AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH, 2017

lRs  ln Lakhs}
Quarter ended Year ended

3iro3-2Oi7 31.12-2016 3103-2016 3103-2017 31-03-2016
'Audlted\ lunauditedl lAudltedl 'Auditedl 'Audited'

1 Income(a)Gross Sales and Service Income
34,766 32,813 33,132 132,860 120,945

(b) Other Operating Income 235 295 156 827 663
(c) Other Income 840 942 621 3.294 2,459

Total Income 35.841 34,051 33,908 136.981 124,067
2 Expenses

10,513 12,780 11,930 47,324 44,412(a) Cost of materials consumed
(b) Excise duty on sales 2,894 2,356 2,623 10,044 9,008
(c) Purchase of stock-in-trade 1,898 3,091 2,360 9,968 8,617
(d) Changes in inventories of finished goods, 2,176 (1,527) 138 120 (1,301 )work-i n-progress and stock-in-tra d e
(e) Employee benefit expenses 4,512 4,384 3,877 16,817 14,626
(0 Depreciation expenses 1,079 968 1,025 3,983 3,685
(g) Power & Fuel 1 ,1 33 1,121 953 4,278 5,019
(h) Finance Cost 57 19 17 110 69
(i) Other exDenses 6,920 6.761 6.457 27,062 24.422

Total EXDenses 31.182 29.952 29,380 119.707 108,557

3
Profit / (Loss) from operatlons before other Income

4,659 4,099 4,529 17,274 15,510and flnance costs /1  - 21
4 Tax exoense 1,384 1.438 1.546 5.674 5.296

Current Tax 1,232 1,318 1,335 5,727 5,388
Deferred Tax 151 120 211 (53t (92)

5 Net Profit / (Lossl for the Deriod (3 - 4) 3.275 2.661 2.983 11.601 10,214
6 Other comprehensive income, net of income tax

1 ,1 30 4 1,980 1,046 3,576A.  Items that will not be reclassified to profit or loss

a.  Items that will be reclassified to profit or lossTotalotliercomprehenslv®Income,netofincome

1,130 4 1,980 1 ,046 3,576+ay

7 Total comprehensive Income forthe period   (5 +/-6) 4,405 2'664 4,962 12,647 13'790

8 Paid-up equity share capital (Face value  Rs 5/- each)
5.536 5,536 2,768 5.536 2,768

9 Reserve excluding revaluation reserves as per balance
73,377sheet of Drevious accountina year

10 Earnings per share (of Rs 5 /-each) (not annualised)

2.96 2.40 2.69 10.48 9.23
(Refer Note 7):

(a) Basic
(b)  Diluted 2.96 2.40 2.69 10.48 9.23

See accomDanvina note to the financial  results

11 Reconclllatlon of Net Proflt as reportecl earlier:

2,912(29) 10'152(80)Net Profit for the perlod (as per IGAAP)
Benefit/(Charge):
(increase)/decrease in cost due to fair value accounting
of group share based payments
Actuarial loss on Defined  Benefit plans reclassified to
Other Comprehensive Income 126(3)(66) 502(9)
Additional depreciation on account of change in
estimate and unwinding of goodwill and trade mark
amortisation
Fair value loss on financial instruments (208)
Revenue Impact 39 39
Deferred tax impact of above adjustments 4 (182)

Net Profit for the period (as per lnd AS) 2,983 10'214

:     --=,:f f iffi
oil



Notes:

1

The  above  financial  results  were  reviewed  by  the  Audit  Committee  and  approved  by  the  Board  of  Directors  at  their
meeting  held  on  23rd  May 2017.  The Audit by the Statutory Auditors for the quarter ended  31st  March  2017,  comparable

previous quarter and the year ended 31st March,  2016  has been completed. The  report does  not have any impact on the
above  Results.

2
Dividend  of Rs.4  per equity share  of Rs.5 each,  has  been  declared  by the  Board  of Directors,  in  the  Board  meeting  held
on 23rd  Mav`  2017,  which  is subiect to the  aoprova of sharehold ers  in the ensuinq Annual  General  Meetina.

I     3 Results  for the  quarter and  year ended  31st  March  2017  have  been  prepared  in accordance  with  the  Companies  (Indian
Accounting  Standards)   Rules,   2015  (lnd  AS)  prescribed   under  Section   133  of  the  Companies  Act,   2013  and  other
recognised  accounting  practices  and  policies to the  extent applicable.  From  lst  April  2016,  for the  first time  the  Company

I1iI

nas adopted  lnd AS with  a transition date of 1 st Apri   2015.

Equity Reconciliation as  on  31.03.2016:

DescriDtioii Amt Rs
Equity  under Previous GAAP 67,188

i-"r  .alua(loo  ot Finaneial  lustrunents 9,7&6
F=(et,,aluat!on  as  per  previous  GAAP 31S

RE`¢eiiue  Impact (346)
r}.€ ,aluation  of Emplo¥88  Benefit  ProVIsion i8)
L`,et~erred  Tax  Impact  on  the  above (1T6'
•=1thers 3

EqLji{y  illider  lnd  AS 76,145

I The  Company continues to  classify its businesses  i nto three categories viz.,  Abrasives,  Ceramics  &  Plastics  and  residual
segments for 'Others'.  This  reporting  complies with the  lnd AS  segment  reporting  principles,  which  is  made  effective  trom
1st April,  2016.  The  comparative figures  for the  previous  periods  for segment  reporting  have  been  restated  to  conform  to
the  lnd  AS.

5 Transition to  lnd AS  :

151Ji

Fair  valuation   of  Financial  Assets.   The  Company   has  va ued   financial   assets   as   per   lnd   AS   (109)   (other  than
Investment  in   subsidiary  which   is  accounted   at  cost),   at  fair  value.   Impact  of  fair  value   changes   as   on  the   date   of
transition   is  recognised  in  opening  reserves  and  changes  thereafter  are  recognised  in  Profit  and  Loss  Account  or  Otrier
Comprehensive Income.  as the case mav be.

I`` Employee  Benefit expenses:  As  per  lnd  AS  19,  actuarial  gains  and  losses  on  Defined  Benefit  Plans  are  recognised  in
Otr\er Comprehensive  Income.

I  5c Fair  value  of  forward  exchange  contracts:  The  Company  has  done   a   mark  to  market  valuation   of  the  forward
exchange contracts as per lnd AS (109) and the resultant gain/loss has been taken to the Statement of Profit and  Loss

I  5d Share-based  payments:  The  Company  has  accounted  for  the  fair  value  of  the   Performance  Shares  granted  to  its
employees   by  the   Ultimate   Holding   Company  as  a   stock  compensation   charge   under  the   head   "Employee   Benefit
expenses"  with  a  corresponding  credit  to  Other  Comprehensive  Income  in  accordance  with  the  requirements  of  lnd  AS
102

5e, Deferred Tax: The impact of transition adiustments on computation of Deferred Tax has been charcied to Reserves
6 iThe  Company does not have any  Exceptional  item to report for the above  periods.

/

Pursuant to the approval  of the  Shareholders,  through  postal  ba ot and e-voting  on  7th  July 2016,  the  Company,  on  22nd
July    2016,   Issued   and   allotted   5,53,60,000  Ordinary  Shares  of  Re.   5/-each,   as   fully  paid-up   Bonus   Shares   in  the

prc>portion  of  1  (One)  Bonus  Share  of Re.  5/-each  for each  Ordinary  Share  of Re.  5/-each  held  as  on  the  Record  Date
I  e   15th   July,  2016   Consequent to the  above,  the earnings  per share  (Basic and  Diluted)  have  been  adjusted  for  all  the

Derlods Presented.                                                                                                                                                                                                                                   ,

8:
The  financial  results  are  available  on  the  Company's  website  www.grindwellnorton com   and  on  the  stock  exchanges
websites www.bseindia.com  and www.nseindia.com
Previous eriod's  fi ures have been recast wherever necessar

Mumbal

23rd  May.  2017

For GRINDWELL  NORTON  LIMITED

`IIHn-=`-,..Ei....=

Director  Identification  No.  00066320



STANDALONE SEGIVIENT WISE REVEN UE,  RESULTS AND CAPITAL EMPLOYED      (Rs. In lakhs)

Quarterended Quarter®nd®d Quarter Year Year
ended ended ended

31-03-2017Audited 31-12-2016Unauditd 31-03-2016A. 31-03-2017 31-03-2016

1 Segment Revenue(a)Abrasives(b)Ceramics&plastics

23,732

e21,826 ud'ted21,584 Audltod89,836 Audlted80,636

(c) OthersTotalLess:Inter-Segment RevenueGrossSales&ServiceIncome
8'740 7'784 9,055 32,694 32,2158,993
2'52234,994 3,38232,992 2,701 11,161

33,341 133,691 121,844899
22834766 17932813 209 831I I_I

2 Segment Results(a)Abrasives(b)Ceramics&Plastics

2'944862

'2,593626

2,829877

132,86011,2052937 120,94510,138

(c) OthersTotalLess:(1)Interest(2)Otherunallocable (Income)/ 7014,507 632 472 2,233
3,2941,250

3,851 4,178 16 375 14 682

57 19 17 110 69

Expenditure (net)ProfitBeforeTax (209)4659 (267) (368) (1,009) (897)

3a3bI3 (( Segment Assets(a)Abrasives(b)Ceramics&Plastics

50,641

I50,578 4,52947,058 17,27450,641 15,51047,058

(c) Others
21'782 24,958 25,678 21,782 25,678

(d) Unallocated
3,999 3,639 5,097 3,999 5,097

Total Segment AssetsSegmentLiabilities(a)Abrasives(b)Ceramics&Plastics
42,511118,932 38,236 28,494 42,511 28,494

117,411 106 327 118 932 106 327

17,899 19,533

'17,063

17'899 17,063

(c) Others
5,231 6'304 5,393 5'231 5,393

(d) UnallocatedTotalSogmont LiabilitiesCapitalEmployed(SegmentAssetsLessSegment Liabilities)(a)Abrasives(b)Ceramics&plastics
1,515 1,598 2,072 1,515 2,0725,676
5,51630,161 5,60933,044 5,676 5,516

30 204 30161 30 204

32,741 31,045 29,995 32,741 29,995

c) Others
16,551 18,654 20,285 16,551 20,285

d) UnallocatedTotalCapitalEmployed in Segments
2'484 2,041 3'025 2'484 3'02522,819

36,99588,771 32'62784'367 22'819 36'995
76,124 88,771 76,124



GRINDWELL NORTON  LIMITED
BALANCE SHEET AS AT 31ST MARCH 2017

Notes As at March 31,  2017

(Rs in  Lakhs)

Assets
Non-current assets
Property,  plant and equipment
Capital work  ln  progress
Goodwill

Other Intangible assets
Financial  assets

I   Investments

iL  Trade Receivables
Ill    Loans

iv   Other  financial  assets
Cjtr`er non-current assets

Current assets
Inventories
Financlal  assets

I   Trade  receivables
H   Cash and cash equivalents
ill   Bank  balances  other than  (ii)  above
'v   Loans
v   Other financial assets

t`-:ijrrent tax assets  (Net)

Other  current assets

Total Assets

Equity  and  liabilities

Equity
Equity share  capital
Other  Equity

Liabilties
Non-current liabilities
I  !nancla!  liabllltles

Ejorrowings

I_`'  ()vlslons

Deferred tax  liabilities  (Net)
Other non-current  liabilities

Current  liabilities
Financial  liabilities

I   Borrowings

li   Trade  payables
Ill   Other financial  liabilities

Other  Current  Llabilities

Provisions

Current  tax  liabilities  (Net)

and  Liabilities

33,911.70

555.99
48.80

182.62

16,583.70

326.71
417.86
773.21

As at March 31,
2016

(Rs in Lakhs)

31,931.42
1,301.60

48.80
250.49

15,528.70

220.22
163.38

1,046.76

As at April  1,  2015

(Rs  in  Lakhs)

32,650.11
668.54

48.80
289.43

10,340.70

215.27

172.11

941.47

52,BOO.59

23,544.24

12,341.80

24,065.49
168.95

103.51

1,975.02

3,932.44

50,491.37

24.674.67

12,636.95
11,638.81

748.84
96.88

2,431.23

3,608.55

45,326.43

22.575.65

10,848.16

11,394.28

150.28

107  72

1,765.15

128.97

3,348.53

66,131.45 55,835.93 50,318.74

5,536.00
83,256.19

2,768.00
7 3 .SJ 7 .4J

2.768.00

68,248.84

88,792.19

1,728.13

2,794.54
198.24

76,145.47

1,048.25

2,831.94
228.66

71,016.84

1,070.79

2.048.90
270.28

4,720.91

2:J2.ffl
7,546.70

13,866.72
2,843.81

567.58

322.06

25,418.94

4,108.85

299.61

8,403.43
13,430.28
3,250.86

422.78

266.02

26,072.98

3,389.97

226.55
8,559.68
8,976 96
3,035.88

439.29



SAINT-GOBAIN

Declaration

(Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015)

It  is  hereby  declared  and  confirmed  that  the  Auditor's  Report  on  Audited  Armual  Financial  Results

(Standalone and Consolidated) of the Company is with unmodified opinion.

This declaration is furnished in deference to the proviso to Clause (d) of Sub Regulation (3) of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

For Grindwell Norton Limited

I----------.-..---.

Mumbai, 23rd May 20 1 7
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