SANDHAR

Growth. Motivation. Better Life
Ref: STL /REG-30 /BSE / NSE / 2018-19 /11
Dated: 22" June, 2018
To, To,
Department of Corporate Services, Listing Department,
BSE Limited National Stock Exchange of India
Phiroze Jeejeebhoy Towers, Dalal Street, C-1, G-Block, Bandra-Kurla Complex
Mumbai — 400 001 Bandra, (E), Mumbai — 400 0051

[Serip Code: 541163; Symbol: Sandhar]|

Sub: Imtimation under Regulation 30 the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations. 2015 (""'SEBI Listing Regulations')

Dear Sir/ Madam,

In terms of the provisions of Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are pleased to inform you that the
Company has signed a Joint Venture Agreement with Whetron Electronics Co., Ltd., Taiwan for
manufacturing and selling electronic parts and accessories for the automotive industries in India. The
product line would include Rear Parking Assist System, Auto Parking, Cameras, Around View System,
Driver Monitoring System, Digital Video Recorder, Blind Spot Detection, Door Open Alert, Lane
Departure Alert, Rear Cross Traffic Alert, Tyre Pressure Monitoring System and Head Up Display.

The details required under Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/CMD/4/2015 dated 9" September 2015 are given in Annexure A to this letter.

We request you to take the above information on your record.

FOR SANDHAR TECHNOLOGIES LIMITED

Digitally signed by Arvind Joshi

ArVInd JOSh| Date 201806221351 58

Arvind Joshi
Whole-Time Director,
Chief Financial Officer &

Company Secretary
DIN: 01877905
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SANDHAR

Growih. Molivation. Better Life
Annexure A
Joint Venture Agreement
Sl No. Particulars of Events Details

a) Name(s) of parties with i) Sandhar Technologies Limited (STL)
whor-n t-he L ii) Whetron Electronics Co., Ltd, Taiwan
entered;

b) Purpose of entering into the  |Setting up of a Joint Venture Company in India, for manufacturing and
agreement; selling electronic parts and accessories for the automotive industries in

India. The product line would include Rear Parking Assist System, Auto
Parking, Cameras, Around View System, Driver Monitoring System,
Digital Video Recorder, Blind Spot Detection, Door Open Alert, Lane
Departure Alert, Rear Cross Traffic Alert, Tyre Pressure Monitoring
System and Head Up Display.

c) Shareholding, if any, in the i) Sandhar Technologies Limited (STL) will hold 50% of total Equity
entity with whom the Share Capital of the proposed Joint Venture Company.
agreement is executed;

ii) Whetron Electronics Co., Ltd, Taiwan will hold 50% of total Equity
Share Capital of the proposed Joint Venture Company.

d) Significant terms of the Each party will have equal rights to appoint Directors. Capital
agreement (in brief) special contribution will continue in the ratio of the agreed proportion.
rights like right to appoint
directors, first right to share
subscription in case of
issuance of shares, right to
restrict any change in capital
structure efc.

e) Whether, the said parties are | Whetron Electronics Co., Ltd, Taiwan is not related to promoter/
related to promoter/promoter | promoter group/ group companies in any manner.
group/ group companies in
any manner. If yes, nature of
relationship

) Whether the transaction No
would fall within related
party transactions? If yes,
whether the same is done at
"arm’s length"

g) In case of issuance of shares | The Joint Venture Company will initially issue equity shares to both the
to the parties, details of issue | parties (in Agreed Equity Proportion) at par value i.e. Rs,10/- per equity
price, class of shares issued; share.

h) Any other disclosures related | Not applicable
to such agreements, viz.,
details of nominee on the
board of directors of the
listed entity, potential conflict
of interest arising out of such
agreements, efc. Sandhar Technologies Limited
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