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Sub: Disclosure of Information

Dear Sir/Madam,

We wish to inform you that the Promoter Group of the Company has entered into
a Family Settlement Agreement vide a Memorandum of Understanding dated
16" March, 2017. The Family Settlement Agreement does not have any impact
on the management and control of the Company and only deals with re-
alignment of promoter shareholding as a consequence of the said Family
Settlement Agreement.

Though, Regulation 30 read with Part-A of Schedule Il of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 prescribes that agreements relating to Family Settlement
having an effect on control and management of a listed company only should be
disclosed. However, as a matter of abundant caution and ethical corporate
governance the Company wishes to disclose about the said Family Settlement.

The Company is also filing all the necessary filings/disclosures as required under
Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 separately.

This is for your information and record please.
Thanking you,

Yours faithfully,
for Rico Auto Industries Limited

B.M. Jhamb
Company Secretary
FCS : 2446




