=  prakash Industries Limited

N

'f Near 1.0.C.L. Depot, Najafgarh - Bijwasan Road,
Bijwasan, New Delhi-110061
Tel. : 25305800, 28062115, 28063838, Fax : 91-11-28062119,
E-mail : pilho@prakash.com, Website : www.prakash.com

PIL/SE/AFR/2014 28" May, 2014 .
Listing Bepartment Lis-.ting Department
National Stock Exchange of India Ltd. BSE Ltd.

Exchange Plaza, 5th Floor, Plot No. C/1 . Phiroze Jeejeebhoy Towers

G Block,Bandra-Kurla Complex, Bandra (E) Dalal Street, -

Mumbai - 400051 . Mumbai - 400001

Company Symboi : PRAKASH Company Code : 506022

Reg. : Out come of Board Meeting

Dear Sir,

We would like to inform you that the Board of Directors of the Company in their
meeting held on 28™ May, 2014 have approved the following:

- The Audited Financial Results for the year ended 31% March, 2014, Copy
of the said results is enclosed and the same have also been sent for

publication

- Dividend @ 10 % i.e. Re.1 per equity share of face value of Rs.10 each
subject to approval of members

- Appointment of Shri Pankaj Chaturvedi, Mrs. Purnima Gupta and Shri
Kanha Agarwal as additional Directors of the Company

Company has also given a bress release; copy of the same is enclosed.

This is for your information and records please.

Thanking you,

~Yours faithfully,
For Prakash lndustr[es Limited

jﬁ%ﬁé&—-
(Manoj Aggarwal) o

Company Secretary

Encls ; as above

' Re«gd. Office : 15 Km stone, Delhi Road, Hissar - 125 044
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Press Release v 14 Prakash

~

Prakash Industries’ QA4FY14 PAT up by 60% to Rs. 62 crores
FY14 Revenues up by 3% to Rs. 2597 crores; PAT up by 5% to Rs. 173 crores

28th May, 2014, New Delhi: Prakash. Industries Ltd (PIL), a business house with lnterests in
steel & power today announced its results for the fourth quarter (Q4FY14) and the finanicial
year (FY14) ended 31st March 2014,

Q4FY14 vs. Q4FY13
= L ga m + [ e Z
NET SALES EBIDTA ’ I _PAT: -
- Rs: 717 crores: Rs. 127 crores: I Rs:62.crores

The Compant Sales/Income from ope for Q4FY14 stood at Rs, 717 crores against
Rs. 602 crores in the corresponding quarter ended March 2013 (Q4FY13). The Company's
EBIDTA. increased by 57% for Q4FY14 to Rs. 127 crores against Rs'81 crores in Q4FY13, The
Profit after tax stood at Rs. 62 crores for Q4FY14 agamst Rs 39 crores in Q4FY13.

-

NET SALES ’ ’ ‘EBIDTA: ~ ";‘ ‘ PAT .
Rs 2,597 crores: Rs 379 crores, ; _ R51173:.c[qre_§;

3 1

The Company reported Net Sales /Income from operations of Rs. 2597 crorés for FY14 , The
EBIDTA improved by 15% during the year under review to Rs.379 crores against Rs.329
crores in FY13. The PAT also increased to Rs.173 crores against Rs. 165 crores in FY 13,

- B 3
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The Board has also recommended a dividend @10% (Re. 1 per share) per Equity Share of Rs.
10 each of the. Company for the year ended 31 March, 2014. The proposed dividend would
translate.to a payout ratio of 9% of the proﬂ:cs for the year.

Commentmg on-the results, Mr., Vikram Agarwai Managing Director, Prakash Industnes Ltd,,
said “The Company's improved production volumes, turnover and profntablllty is
commendable, given the challenging environment we operated in last year. Softening of the
input prices coupled with strengthening of the steel prices, towards the end of the year,
helped relieve cost pressures and enable margin improvemenfs. We will continue to focus

on our commitment towards quality. We have also utilized this financial year to lay a strong.

foundation for future growth through capacity additions. In the coming year, we expect to

- reap improved dividends for the efforts put in by the company”.” .

In 2014, the Company added capacities in its Steel Melting Shop and .Férro‘ Alioys divisions,

resuiting in achieving record production levels in these divisions. In the finished steel .

segment, the company achieved optimum level of production and capacity utilization.
OUTLOOK E

Presently the Company is setting up an additional sponge iron Kiln and expects the same to
be commissioned towards the end of the current financial year. 'With full stream operations
of the Steel and Ferro Alioys capacities set up in the last year alongwith fresh capacities

coming up in the current year, the company expects significant growth in its production, .

sales volumes and EBIDTA margins in FY15. As regards the captive iron ore mines allotted to
the Compan,y in the states of Chhattisgarh and Orissa, it is makKing all efforts to open the
mines at the earliest, subseqtient to which the Company shall not only become completely
self-reliant but also get insulated against any vagaries of the market.
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