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Global Offshore Services Ltd,
Reglstered Cffice ¢ 101, Swapnabhoord, *A' Wing, 5. K. Bole Road, Dadar (West), Mumbai - 400 028,
CINNot L61LOOMHISTEMCO19229
. Statement of Standalone And Consolldated Audited Financial Results for the Quarter and Year Ended March 31, 2018 .
Rs. In Lakhs
Standalons Congalidated
- Quarter Ended Year Ended Year Ended
Se. Mo, e Pedadars 3170372018 | . 33ji3/3017 ] 3y0iz0i7 .| 3170372018 | 350372017 | | 3170372018 | - 3L/0a007 -
b e o F dited) {Unaudiedy “ated | (Audied) | (oited) ~ravdred) | (hudted)

1 [Revenue fram Qperations o
Fleet Chartering Earnings ( Net} 1 Letraz 1,758.48 2,200.96 7,626.41 9,849.11 13,575.20 "16,172,48
Other Qperating Income . . - - - . -

- Total lacome from Operations - - - Coel 1,947,142 - 1,758.48 2,200.96 L 762641 | o 9,849.11 .13,575.20 | 1647748 |

? Ciher Income §9.23 32.85 4.3 168.88 . 8561 213,01 265.33

3 ITotalRevenwe 1 7 1,986.35 COE79133] 224519 | 1,79529 . 9,934.72 '13,788.21 | . 1644281

4 [Expenditure
) . Cost of Materdal Comsumed - oA o N A A e A e e ] e AL
by tha Enlm'fentodesofﬂnlshedGoods uwkm- : : S . - L T,
e s S iished Goods, Comad o mal o owmal mad 0w Coma R
) Fleet Operating Expenses 0 U 307,82 76404 77946 3,449,32 3,223.46 13,321.54 13,568.56
| d) Employea Banefits Expenses 549,18 50235 | 54376 2,086,200 ) 212568 607,84 |0 005,10470
{ €} - Anance Cost o 56875 Loo5208F o 537 | 2124069 | 0,066.83 L BA62.02 §,816.22
‘B OepreoabonandAmorusUmExpenses e S600,42 L5923 561,12 336902 | 225908 | 608281 ' 6,834.39
g} Gther Expenditure - - o d oo 62281 Coodr2or] ooooes009 | 90239 Foqarnetd ] 1,852,264 - 1,986.58
R - Tetal, Expenses(atog) -.: - ofoo3e488 255997 - 3?7550 co 10,906,722 -....10,849.03 32,02647 | - 34,30? 45 ]
& " IPrafit/(Loss) beroreExceptionalltemsandﬁx (1,551.93) - (763.64) DAy a4 U eesy | -'(13,23‘&.25) o (17&5454)

é"acepmzltemsbehu(aem) el | : (68497) oanes)| o 12,00088 (136908 : 8,01532 (1.36_9.:95)
7. [Profit/{toss) beforaTax T T (A998 (eaen)] - 1,035 ] (15d613n)] o 4574 | (ze,zss.ss) C{I6485.59)]

"8 Tax Expenses

“f i Current Tax = Debetl(&edlt)
Taxrorearﬁeryear' B
= Total Tax Expenses - :
Net. Profit 'f- (Loss) for tha pertod !rom mntinulng
: op:rallons T
lProra: f-(oss ) for | Lhe pemd lmm d‘ascmuwhg operat'ms

Cr(anem g g
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: before tax

i Yax exparisés ofdlsconhnulng ppa'alims
Nol_l’mm £ :(Loss) for the ‘parod from :on!l.wing opmuom

{14,107.87}} 119842 .0 {15,161;5¢ Sanas | (26,24057)] 0 (16,520.09)

T5A67.15)]

(14,20253)] " (26,370.41)

(15,162,15)
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Notes :

1, The abové audited financial fesults have been reviewed by the Audit Committee-and approved by the -
-+ -Board of Directors ‘at Its meeting held-on- May-30, 2018, These audited-financial results have been
~prepared in accordance with the Indlan Accounting Standards ("IND-AS") as specified under section -
133 of the Companies Act 2013 read with rute 3 of the Companies (Indian Accounting Standards), e
Ruies, 2015 (as amended from time to time) and the provisions of the Companies-Act,2013. . Lol

2 .Upon being treated as an NPA State Bank of India had converted the Companys Ioans Ento INR The_; L
- Company has not accepted the switch over of the ‘loans into Rupees and-1s ‘continuing :to ‘provide = .
interest as per the “original : terms Similarly, the current maturitles are. determlned wlth respect to the_. e

W

xceptlonal items

o -:f_:In view of the continulng losses and taklng znto c0nslderation the future buslness prospects of the
-Company and lts Subsidiaries, the foiiowlng assets have been impalred i S .

: .'_.'.:.(A)'f_Standalone

j:.VesseIs based on the present value for aEi future earnlng ___'_Rs 410 24 Iakhs :

- (B) -"-Consolldated

a '.'3G!obal Otfshore Services BV sold one of its vessels, M V Shergar and"simultaneously made one time_
S :--settlernent ‘with the lender. bank. The loss on ‘sale of the vessel ~ Rs,5140, 38 iakhs and the gains on!_.-'f
e : '_one time. settlement Rs 2027 71 {akhs has been disclosed as exceptlonal ltems o

| Apart from the Impairment of assets detalled in Note 3 (A) above, the Subsidiary, Global Offshore"' :
.7 'Services B.V-carried out: Impalrment testing of the vessels based on: the desktop valuation provided by_-‘
. Valuer = Rs: 2781 36 lakhs - S L i '

e (c) : "Provlslons of Doubtful debts recoverable from a customer in Brazll - Rs 692 72 Iakhs




{d) The Subsldiary, Global Offshore Services B.V. has ceased Its operation In Brazil and money recelvable
o from _the_lo_cat partner.has be.e_n .t.reated .a_s_ doubtfu_t of recovery.—_ Rs._1_4_45.90 lakhs ..

4, “The Company does not have any forelgn exchange derlvatlves exposure

v there are no separate reportable segments as per Ind AS 108

__'The Company is engaged ln on!y one type of bus!ness ! e charter of offshore support vessel Hence,__ .' o

N 'Ihe ﬂgures for the correspondlng quarter of the previous year are regrouped/ reclassiﬂed wherever T
- necessary to make them comparab!e with that of the quarter under revaew

L prevlous Jndlan GAAP to Ind -AS

7,'._:'.'_'Reconclllation of :Net. Proﬂt /(Ioss) and Total Comprehenstve Income on account of transltlon from e

Total
sl _income as per IND AS

“Rs. 7 Lakhs

o Patlculars

Standalone

e _Consot[dated_

_ [auarter Ended]
' --31'.03.2017

12 Months

“12Months |
31 03 2017

'Net proflt [ ( l.oss) as per mdlan GAAP
S Add (Less )
Unwindlng of dlscounted ilablllties

ac 'pung IN ”f‘As'"(Net)

0 Hedge accounting|’

31 03. 2017

Other Comprehensive Income

.- Restatement of fair value of investment
i Actuardal galns/(tosses), arl Ing
:enefit schemes .

! '"'j"'-_'-:',_Exchange dlfference In translating the ﬂnandai statement __

p’fbﬁt" ] ' ""(Ldss)

mcludmg comprehenswe S

yiosas|

E (022) |
ln respect employee e e
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Global Offshore Services Limited
Reglstered Office 1 101, ‘A" Wing, Swapnabhoomy, 5. K, Bole Road, Dadar (West), Mumbal - 400 028.
ClHHo @ L61100MH1976P1C019229

Statement of Assets and Liabilities As At March 31, 2018
Rs, In Lakhs

Consolidated . e : . Stand Alone - Parent(:ompany

By T Rsat T particulars - —
31/03/2018 3403/2017 | 31/03/2016 T S T 31/03/2018 00 3170372016
{Audited) {Audited) (Audited) {Audited) (Audited) {Audited) .-

. . o . |Non- currentassets : L S : R
130,518.33 | - 139,456.45 457,245.71 | - (a) Property, Plant and Equipment L) T 49,226.50 “51,886.38
{b} Financial Assets ST I SRR I Sl
e B i {ij Investments TR SRRt
RETEY IR Y I “of oo (a) Investments in substdiarles 11332007 - 20,457,15 | 20,457.15
COSSOf o ooatddd 2009 ~{b) Otherfnvestments . .o o o ggg )l gy g0
454091_ Caszgel] 436633_ i} {II)Other Financlal Assets o YT g gyl g gg g
1050 <1050 1050 (c)Othernon- curcentassets -~~~ | 050 30s0) 1080
=::135,075.24 | -+37143,857.00 | - 161,642,63 | i Total non- currentassets e 0B 71.06 | 72 369 79. -._..:.74 970 52
e B Currentassets e | B aa d s
4.559.4:: (@) INVeRKGrles T T -"4.'1_99.41 : 4207 30 3152 24
e I : {b)FlnanclalAssets E _ EETEERPR SIS BT R B R S
- 3,61065| - 4332 68 (i) Trade receivables -3 1343 41:' L 2137 73. .2:301.-._52.' e
2,839.69 |n “{ll) Cash and cash equivalents =~ Co30924 . Tosanai 217608 ).
21048 '-_-(lil) Bankbalancesotherthan (il)aboveV-"" o e .__2_56.65: 21045_ RS (1% 1N
i {iv) Loans:t i : i B .': 1 677, GS_' TR e
) Othert"nancial assets et P e DY E S S i
(c]Other current assets Ho T A e

5448000

5,165:88

3,036,287
-..1 854, 17- B

528070 3 435 24|

Tota[ Assets
| EQUIT‘( AND LFABILITIE

177,018.29 |

.00 147,809.24 | - 153 923 as

247288
38,592,06°

¢ fa}Equity Share capltal
b} Other equltv
“{c) Non Controlllng lnterest

2472881
31,42441 1

1207677

11 731, 15'
57,217,12

LIABILITJESi»EZO
—rurrent Ifabiﬂties
inancfai !Iab]!ltfes

1366.(- - 3142539
25.49. 223,28
725,768,501

allan
- 95,676:49 {

5 -'99 619. 46

(i) Borrowings
<(1l) Trade payables ; R b
o Total outstandmg dues of Micro, Small and
“|Medlum Enterprlses =
-_ - Total outstanding dues of creditor 5 other than S
i N Micro, small and Medium Enterprises .\ | B ks
2592257 C17,12535 1861946._ (Ili}Otherﬁnanclalliabilltles _' R B _:.-‘.15 19075 | 875345
2061 ] '_ 11061 [0 2793 (b]Provisions LI 06 106
_._34._80_ S se72 86,29 | U e) Income Tax Liabllitles Co e T 0,00 F 000 ]
HBBTTA 169 69 | 1 - 340.07: (d)OlhercurrentHab]!lties o aeem| 3_ 15983_{'

Caesne|l

79021'

f' 4,092, 78: .

14 372 11 I

538,067,000 -.!28 872 921 7 27,338.85 § e Totalcurrent _nabumes_ 20,724.19|

147,809,24' 168,92845 17701429 ) - - “TotalUablltes | g7868.72]. ...

Place ; Mumba] ERRRITERtEN
Date 30th May, 2018

Whole Time Drrector : :'




" D. KOTHARY & CO.

Chartered Accountants

Auditor's Report on Quarterly and Annual Standalone Fmanc:al Results of the Company e
Purswant to. the Regulation 33 of .the SEBIL. (Lxstmg Obhgahons and D;sclosure_ -
".Requirements) Regulations, 2015 '

" To Board of Dlrectors of Lo
L Global 0ffshore Services Lxmited

- -1," We have audxted the accompanymg statement of standalone fmancnl res_u}ts of Global

e Offghore: ‘Services Limited (the Company) for the quarter and year. ended 31t March
TIU2018, attached herewith; being submiitted byt the company pursuant to the requirement of -

“Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations, . S
- 2015 read w1th cu'cu]ar no;: CIR/ CED/EFAC/ 62/ 2{)16 dated 5th July 2016. This statement, = = s

: -'--'3_:_wh1ch is the responsibility of the Company'’s management and approved by Board of S L
“nDirectors.: Our- responslbllity is to-express an:opinion on. _these financial results, which
ition and measurement. prmc:ples laid_j

o have beent prepared in‘accordance with the.1 recogni

- down in Accounting Standards for Interim_ Financial Reporting (Ind AS 34), spemfled'ﬁ'_:
o under Section 133 of the Companies Act, 2013 read with relevant rules- issued t reunder, .

or. by the Institute of Chartered Accountants of Ind"' , s apphcable and other.

enerally acce

. ig) . CTL) for Acquisition / Modification of vessels, an
_mozmt of Rs 3423240 Jakhs are due fo State Bank af India (SBI). On account of the default
n repayment of installment due. and initerest, SBI lias treated the snme as.an Non Performing -
Assels. Subsequently, the b:mk has converled. FECTL fito:rupee lonns and propose to charge e
'.'.'.-Jugher interest rate. The. Yy e "'ccepled the switchovet of the loans info rupeesand .- -

s continuiing to provide. mtere" s per: :'e' amom:t of mleresf oi mpw- .
B _Iomi is not qlmni:ﬁabl _ i =

) us the statement

; '(1) is presented m accordance w1th the req
' Obhgations and Dlsclosure Requlremen

_gu__ﬁohs, 2015 'm'tlus regard and i
y\ARY(g o




" D.KOTHARY & CO.

Shartered Accountants

B (1:) gives a true and fair view in conformlty with the Ind-AS and other accounting
..policies generally accepted in India of the net profit and other comprehensive income -
.and other financial mformahon for the quarter and year ended 315! March 2018

For D. Kothary&éb S
_Chartered Accountants  *~ . o
o _Flrm Reg:stratlon No 105335w : .. - L

o :VipuIN Chauhan
L f'Partner

: o Place Mumbai :
- -Date: 30 May _2.018..-_

I L Ay b T e S e e e L e ey A a



GLOBAL OFFSHORE SERVICES LTD.

Regd Ofﬂce 101 Swapnabhoaml AN Wing.S K. Bole Road, Dadar (W), Mumbat - 400 028, Tel.: +91-22-2423 4000 Fax : +91-22-2436 2764
ClN No.: L61100MH1976PLCO19229 e T

* Ref: GOSL/2018/085 May 30, 2018
._.1. The General Manager' -
| 'Dept of Corporate Serv1ces e s
. BSELimited . . . R Scrlp Code 5018_4_8_..
o / 5 __.._.Ph1roze Jeejeebhoy ’I‘owers, S
-+ Dalal Street, R
| Mumbal 400 001

Sub.. Decia ation pursuant to. Reguiatm' 33(3)_;(:!) of_-S :.BI _
Lo (Lxsting Obligations and Dlsclosure Requirementsl Regulatzons, 2015}*.}'-“

Wlth reference ‘to the caption u'b_;ect,- 'please'note' that the: Board:-_of : _Dxrector
1 eetmg held on ___.Wednesday,_May 30'3: 2018 approved_ Standalone

d: st 20

- Further as required in terms of: Regulatlon 3(3) (d) of SEBI{L1

sorand, Drsclosure Requu‘ements) Regulations, 2015 it is. hereby__ declared that the

. Auditor ‘s Report on Standalone Audited: Fman01a1 Statemen_t for--the quarter
- and year ended: March 318t 2018 is w:th un modified opinion o

'-."__._-'-a"-"Kmdly take":'the_ same on your record '
'3:_3_3_-':7_._'-':’I‘hankmg you | Gee

e :for GLOBAL OFFSHORE SERVICES LIMITED e G

"jN SENGUPTA e
WHOLE TIME DIRECTOR e

- E-mall info@globaloffshoreln i Websltewwwglobaloffshorein



' D. KOTHARY & CO.
Chartered Accounta nts

: .Audllor s Report on. Quarterly and Atmual Consohdated I‘manclal Results of the Company Pursuant
to the Regulatmn 33 of the SEBI (Listing Obligatmns and Disclosure Requ:rements) Regu!ations,

'lo Board of Dlrectors of -
- GIoba[ {)ffshore Services Limited

1 :-We have audited the accompanying statement of c:onsolidated flnancml results of Global SRR
i :(}ffshore Services Limited (‘the Company’) comprising its subsidiaries {together ‘the Group') for- :
o the year ended 31 March 2018, attached herewith, being submitted by the company pursuantto .~
Ciihe reqmrement of Regiilation 33 of the SEBI (Listing - Obl;gations and: D;sclosure Requirements) e

. Regulations, 2015 read -with circular no, CIR/CFD/FAC/62/2016 dated 5th July: 2016, These. .
- financial results are the responsnbllity of the Company’s management and: ne‘i'vé"'been approved by - = =
" theBoard of Directors. Our responsibllity is to express an opinion on these financial results, which _
have been prepared in accordance with the recognitlon and measurement principles laid downin oo
ccounting Standards for-Interim Financial Reporting {Ind AS 34) specified under Section 133 of = .
the.Companies Act, 2013 read with relevant rules issued there under; or by the Institute ‘of

a, as apphcabie and other accounhng prmcnples generally accepted" :

nabl to attend_ physical inventory count: :
ble inventory amounting to Rs, 82 71 1akhs included in’ the financial

a.__'l'ty to attend the. physical mventory count at the end of the T

pi oan ayab 5 3
S _'::'.'dnrectors are of the opinion’ that this loan. mterest w h_ 30% “been ovérprovided in pnor year G
e and should not be accrued during the financial year, However sufficient appropriate audit
: o-._a"scértam the sanie could not be obtained. Since the loan bear an interest rate of 30%
P .a.; the effect of which would increase accrual by Rs. 99.06 lakhs ' Aécordmgly, the e{fect of
_'whlch would increas he loss before taxahon by s, 99 06 iakhs. ; SN

~ 75/78 '/ Winn 74 Flaor Mit




D. KOTHARY & CO.

4. We have reviewed  the. financial . results/statements and. other. information of one foreign
subsidjary namely Global Offshore Services B.V., fit for consolidation purpose which is included
“in the consolidated year to date results, whose financial statements reflect total assets. of Rs. - - ...
191,130,74 lakhs as at 31 March 2018 and total revenue of Rs..4,948.60 lakhs for the year endedon .
hich are certified by the management. This should not be construed as

that date respectively, w

audit of the stbsidiary. ~ - -

5. We draw attention to the following points:

) "Oi.lf..é.ff-.fﬁé.'.f?"_?{‘?'igili_f}’i!iré!‘ﬁeiT‘?IB}:L’('J?!'ZHSI (FCTL) for Acquisition / Modification of vessels,an - - -

" amountof Rs.34,232.40 lakhs are due to State Bank of India (SBI). On account of the defaultin = =

...~ repayment of instaliment.due and inte est, SBI hastreated the same as an Non Performing . =
1707 Assets. Subsequently, the bank has converted FCTL into rupee loans and propose to charge o
-7 higher interest.rate, The Company has not accepted the switchover of the loans into rupees — ~

'f'an_df_is_, continuing to provide interest as per the original terms, the amount of interest on rupee. - i
loanisnotquantifiable. 0 u e il L
not modified in respect of the above matter. -

- Ourreporlis

6. Iﬁ'_'o_t_g_r._opiniiégi_"éxc_éi_)j_t_'ﬁ_bfm}é:’ahd_ he':'l_:i_e"s't-bfi"g')'uf"iﬁfc'rmaﬁdh 'éﬁcl:-ﬁécdrdiii_'g" to the explanations .




e

"._'Statement on Impact of Audh Ouallﬂcations for the Flnancia| Year ended March 31 2018 T R
376201 _EBI iLGDR) (Amendmenl} Regulatlons, 2046} :  TRTIPE R EL R E AL I
: | - Consolidated . COnsolidated Ad}umd o -
-| Audited Figures (as Flgures (audited S
raporied hefore ﬂgures after adjusﬂng SR
“adjustingfor - for guallﬂcgﬁong} CEEER T
Rs'"lnLakhs Rs.lnl.akhs e e

1. [ 8LNo. |

g [T X 7 FRti “{aTEeal
— e | TG9BAZ

: '-5(20249 57) .'_-'_:.(2634863)_”

e Y L .

ToAaveesas |

Srimmmmh e B Turnovarl'fola Ane
:-"Tota!Expenditure
U [ net Profvitoss)

EraE Earn!ngs Pe—§h'

Audi auanﬂcaﬁon ®
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---As per Annexune '

“Freguenoy
per Annexure
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ANNEXURE - 1

AUDIT UALIFICATION W
R — Q._.,w.:———-w«——w—»—* . )

171 Ja. " Details of Audit Qualiﬁcation

3 We are. unable to attend phyaxcal mventory count at the year end o]
'] determine the actual quantity of the consumable inventory amounting
1to Rs:82:71 Lakhs included in._the financial statement duc to the _
- 1mpract1cab1hty to attend the phyblcal mventory count at the end of the e

-} financial yea: R

e '.b TYpe o '-Audit Qualification U

Aoy Frequency of quallficatlon. e ol b
*-::.":._Repetlﬁtwe e R e ;

_For Audit Qu':é_iliﬂcatibh(s) where the impact is quantiﬁed by
the : uditor, M 1 agement’s Views

e quahﬁcat;on ma by the Al
nd Spares. / Jnves
o the mabxht}, of the -Au to

. (o udltor to  th “toai
£V nue. ‘as ‘the’ Vessel wouid have “had: to be -_“cff :
i ”In any cas the said- mventory list- has been certified by the |
'-Mastex “of the Vessel and conﬁrmed by the Technical Managers. On thzs
| basis, the. Management has . pmvxded Masters Cer :-conﬂ 'mmg,

cx1stence of these inventories to.the ‘Auditors. - : :
: 'i‘hexcfme there is no estamanon of 1mpacl on: th:s qu _ ;ﬁcatlon 2

: (ui) Auditors’ Comments on {i) or (ii) above. Audxtoz quqhﬁc"

self—explanatory L




|\ Sy 0 Particu!ars
2. ___a_._. Details ofAudit Qualiﬂcation Do i

i -’I‘he companys loan payables mclude an amount of Rs 324 7 S Lakhs
-} Irom third party, the directors are of the opinion that this loan interest :
o with '30% been overprowded in prior year: and shouid not be . accrued '

_' _'dunng the financial vear . H.('_)Zw_ever sufﬁcjent g ppropnat_ caudit
1evidence to: ascez tain the same could not-be obtained. Si oa

"7 | bear an interest rate of ‘30% p.a.; the eifect of which woi.:fd m'c'xease S
'_accruai by Rs. 99.06° Lakhs, Accordmgly the effect of whlch would
C -_:mcrease the ioss befme taxatlon by Rs 99_ O ".Lakhs ST S

b, _T_ype of Audit Qualiﬂcat!j
Quahﬁed Opmxon ;

(ii) If management'is unable to estimate the impact -reasons for 1
e the same.__._'---"- i S _ o




A o oo Partienlars oo
INo.| o

3. |a, Details of Audit Qualification : ' '
2| We draw “attention that the networth -in the-financial statements of |
| Garware Offshore ‘International Services Pte Limited ‘has been eroded
and is negatxve Rs,2,351.09 Lakhs, that may cast s:gniﬁcant doubt on _
e the companys abxhty to contmue as a gomg concern S pf

ol b Type ofAudit Qualiﬁcation _ T
1 Quahﬁed Oplnlon o e e

e Ffequ¢ncy of qualiﬁcation. iman
: Repetmve L

: -’d For Audit Qual_iﬁcgti_on(s) wherethe impact is: quantii‘ied by the




