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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE ANNUAL
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF ADDICTTVE LEARNING TECHNOLOGY
LIMITED

Opinion

We have audited the accompan)nng standalone annual Frnancial results of ADDICTryE LEARNING
TECHNOLOGY LIMITED ("the Company'') for the half year and year ended March 31,2024 ("Standalone

annual financial results") attached herewith, being submitted by the Company pusuant to the requirement of
Regulation 33 of the SEBI pisting Obligauons artd Disclosure Requirements) Regulations, 2015, as amended

("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone annual financial tesults:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
' regard; and

b. grve a true and faL view in conformity with the recognition and measurement principles laid down in the

applicable accounting standards and other accounting principles generally accepted rn lndra of the

standalone net profit and other financial information of the company for the half year and year ended

March 31,2024.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies r\ct,2013 (the Act). Our responsibiljties under those Standards are further described in thc,\r.rdit<>r's
Responsibilities for the Audit of the Standalone Annual Financial Results section of our report. UUe are independent
of the company in accordance with the Code of Ethics issued b), the Institute of Chartered Accountants of India
together with the ethical requtements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2073 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethrcs. We believe that the audit evidence obtained by us is

sufficient and appropriate to provide a basis for our opinion.

Managements and Board of Directors' Responsibilities for the Standalone Annual Financial Results

f'hese standalone annual financial results have been prepared on the basis of the standalone annual financial
statements.

The Company's Management and Board of Directors are responsible for the pteparation of these standalone annual
financial results that give a true and fru view of the net profit and other financial information in accordance with
the recognition and measurement principles laid down in Accounting Standard prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting pnnciples generally accepted in India and in
compl-iance with Regulauon 33 of the Listing Regulations. The Company's Management and Board of Duectors are

responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of Company and for preventing and detecting frauds and other irregulanues; selecuon
and application of appropdate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness oI the accounting records, relevant to the preparation and presentation
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of the standalone annual hnancial results that gi\.e a true and fau view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the srancJalone annual
ftnancial results by the Management and the Diectors of the Comp iny, 

^, 
aforesaid.

ln preparing the standalone annual hnancial results, the Management and the Board of Directors are responsrble
for assessing the abrJrty of Company to continue as a going .on..rn, disclosing, as applicable, matters related to
going concern and using the going concern basis of ui.o.rrrtirrg unless the Board of birectors either intends to
hqurdate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Dtrectors are responsible for overseeing the financial reporting process of company.

Auditot's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtarn reasonable assurance about whether the standalone annual financial results arc lrec
from material misstatement, whether due to fraud or error, and to issue an aud.itor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone annual financial results. 

-

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepucism
throughout the audit. We also:

o Identify and assess the risks of material mrsstatement of the standalone annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain aud"it
evidence that is sufficient and appropriate to provide a basis for our opinion. The nsk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud ,rrry irrrroirr.
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the aud.it in order to design audit procedures that
are appropriate in the circumstances, Under Section 143(3) (i) of the Companie"s Act 2Ot3,we are also
responsible for expressing our opinion through a separate report on the compiete set of financial staremenrs
on whether the company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness ofsuch controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board of Directors.

o Conclude on the appropriateness of the Nlanagement ancl lloard of Drectors' use of the gourg c()1cc1l
basis of accounting and, based on the audit evidence obtarned, whether a material uncertarntf exrlts related
to events or conditions that may cast sigruficant doubt on the Companl,'s ability to continue as a golng
concern. If we conclude that a material uncertainty exists, we are required'to draw attention rn our auditor,i
rePort to the related disclostues in the financial results or, if such disclosures are inadequate, to modr$, our
opinion' Our conclusions are based on the audit evidence obtarned up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going.or,...rl.

o Evaluate the overall presentation, structure and content of the standalone annual hnancial results, rncluding
the disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related saieguards.
Wr also performed procedures in accordance with the circular issued by the SEBI uoier Reguiauon 33(8) of the
Listing Regulations, as amended, to the exrenr apphcable



Other Matters

The standalone annual Ftnancial results include the standalone results for the half year ended March 31,2024beng
the balancing frgure berween audited hgures in respect ofthe full financial year and the published unaudtted year t;
date ltgure uP to the half year ended Sep 30,2023, of the current financial year which was subiect to lmited review
by us.

For KRA & Co.
Charteted Accountants
(Firm Regisration No.020266N)

Membership No.: 529042
UD IN : 245290 4ZBKANIUKS 822
Place: New Delhi
Date: 09th May 2024

Partner
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Statement of Audited Financial Results for the Half year and year ended March 31, 2024
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Ail _arne!nts ln Rupees Lakhs (unless otherwise
STANDALONE

Sr. No. Par:ticulars
Half Year Ended Year Ended

3t-03-2024 30-09-2023 3r -03-2023 31-03-2024 3 I -03-2023

I

II

frn m
(tlnauditod) ( l"l naudited) (trnaudited) (A uclited ) (,\udited)

a. Revenue from Operations

b. Other Incorne

Total Revenue (l+ltt

3298.36

0. l4
3097.4t

0.00

t642.88

L04

6395.77

0. l4
3153.43

1.04III

IV Expenses

a. Cost of Services

b. Employee Benefits Expenses

c. Depreciation and Amortisation Expenses

d. Financc Costs

e. Other Expenses

3298.50 3097,41 1643.92 6395.91 3354.4i

482.97

566.83

))<'7)

$6t.2;

774.79

186.48

s0.84

156't.94

639.8s

109.41

5.82

1126.06

t257.76

7 53,32

276,56

3t29.16

885.s 5

r 89.37

9.51

1945.071

Profit before exceptionat "na-*t*oiliiiif iiililia-
rax (III-IV)
Exccotional itenr-

2836.7s 2s80.0s 1881.1 5 5416.80 3029.50

461.75 s l 7.36 (237.24) 979. I I 124.98
VI
VII Profit

VTII
t )

xtraordi na rv
461.75 517.36 (237.24 979.11 124.98

lx
461.75 5l 7.36 (237.24) 979.11 324.98x 'l'ax

b. Deferred Tax
98.20

84.55

t60.8 t

(l^7.67)

(61.8t)

(e.25)
259.0 t

66.88

84.67

(6.79)
XI

frofit (Loss) for the neriffi
(rx-x)
Rrofit (Lossl frorn di

279,00 374,22 (r66.t8) 6s3.22 247.tXII
XIII ax exDense iiom discontin

XIV urrrts uPer
(xrr-xIrr)

(ar

XV ., tor rne penoo (xI+xIv) 279.0t 374.22 (166.18) 653.22 247.txvl Add: share ofprofit / (loss) ofassociate N.A N,A N.A n-.A N.4

N.A
XVII Minority interest

N.A N,A N.A N.A

XVN Prolit (Loss) for the period after share of profit / (loss)
of associate and Minority interest (XV+XVI-XVID

279,00

r5efi7

374.22 (r66.18) 653,22 247.t

xtx
. i-r-aro up snare caprtal _ Equity share capital

(Face value Rs. I 0/- per shale) (py Face value is Rs. l
553.92 t0.l t590.97 l0.l

n5

XX Iiarnings Per Share (Faceirtu" or nil ol-EJJ
( J (non annuatlsed)

)i
2.3 0 3.40 ( r.5 r) 5.3I
2.10 .).J / 1.50) 5..19

4.6t 6.8 r (3.02)

(2.ee)
5.39 2.25Diluted (in Rs.) lannualisecl) 4.6t 6,7 5 5.39 2.23

( rtl,

r\o./ \ltu[ 4nIudllseu,



Statement orasiits ano t iauiiiu6

EQUITY AND LIABILITIES

' funds
(a) Share capital

(b) Reserves and surplus

Non-current liabilities
(a) Def'erred tax liabilities (Net)
(b) OLher Long term liabiliries
(c) Long-term provisions

liabilities
(a) Short-term borrowings
(b) Trade Payables

(i) Total Outstanding dues of Micro and Srnall Enterprises
(ii) Total Outstanding dues other than Micro and Small Enterprises

(c) Other cunent liabilities
(d) Short-term provisions

AL

-current assets

(a) Property, Plant and Equipment and Intangible assets
(i) Tangible assets

(ii) Intangible assets

(b) Non-current investments
(c) Dcl'erred [ax asscts (not)

assets

(a) Trade receivables

(b) Cash and cash equivalenrs

(c) Short-term loans and advances
(d) Other current asscts

.fOTAL

lli97,9.l
760.95

t-ry> /,u**, fu\'r- u?u,eur^<^uJ

-.r !, ( 14"

x)'



STANDALONE

ash flo\,v from operating activities
Profit before tax

Ad.iustment to reconcile profit belbre tax to net cash llows
Depreciation / amortization expenses

lnterest income

Interest on loan

ing profit before working capital changes
Movements in working capital :

.(lncrease) / decrease in trade receivables
(lncrease) / decrease in other current assets

(lncrease) / decrease in Short-tenn loans and advances
Increase / (decrease) in trade payables

Incrcase / (dccrcasc) in othcr currcnt liabilitics
Increase / (decrease) in short term provisions

Net cash flow (used in) operations
Less: Direct taxes paid Including Advance taxes
Net cash Uow (used in) operating activities (A)

sh flows front investing activities
hase of Invesments

Purchase offixed assets

Interest received

Net cash flow (used in)/ generated from investing activities (B)

Cash flows from financing activities
Othcr Non- Currcnt Liabilitics
Proceeds from Share Issued

IPO Expenses Paid

Ploceeds/ (r'epayments) from/ of borrowings
Interest paid on loan

cash llow lrom/ (used in) in financing activities (C)
Net increase/(decrease) in cash and cash equivalents (A + B + C)

and cash equivalents at the beginning ofthe year
and cash equivalents at thc cnd of the vear

1255.53

(44.79)

498.2t

(86.07)

(760.es

(217 t .ss ( 15.81

69t7.89

(r0r l.0s)
( r s.73)

Notes:

I The above financial results for the halfyear ended March 31,2024 have been reviewed by Audit committee and approved by the Boardof Director"s in their respective meetings held on Mav 09th. 2024. The statutory auditor have expressed an unmodified oprnion on thealoresaid results.

2 BasedonguidingprinciplesgiveninAS-lT"segmentReporting",the 
business segment hasbeen considered astheprimary segmentand the geographic segment has been considered as the secondary segment.

The Company has two geographic segmcnts; domestic and export. Revenue from the geographic segment, based on location olcustonlers is as follows:

(0.00) 0.00

Ail

Particular
Domestic

ts in Kupees Lakhs (unless otheru ise stated
STANDALONE

Half Year Ended Year Ended
3t-03-2024 30-09-2023 3 I -03-2023 3l-03-2024 3 I -03-2023

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
3307. I 8 3074.83 t624.71 6382.0 I 3335,26

Export
7.52 22.58 18.17 30.10 I U.l7

ln

fl.W, rlro*^', fu*1 .r* _M?"*(ryd e\o\----x)



The Company does not hold any fixed assets outside India. Hence, no disclosure has been made for segment urr.t*
The equity shares of the Company were listed on the National Stock Exchange of India Limited (NSE Emerge) w.e.f January 30,2024.
The company completed its Initial Public Offering (IPO) of 4 I ,37,000 equity Shares of face value of Rs, I 0 each at an issue price of Rs
140 per equity share.

The company has received gross proceeds from fresh issue ofequity shares amounting to Rs. 57,91,80,000. The utilization olthe net
proceeds is summarized as below:-

otherwise stated)

Particular
Gross

Proceeds

Proposed
utilisation as
per

Prospectus
Utilisation
upto 3l-3-24

Unutilised
amount as

at 3l-3-24
Unidentified Acquisition (ln India & Abroad) 500.0c 500.00
ldentified Acquisition 300.0( 100.00 200.00
Investment in Technology 800.0c 800.00
Development of new courses ,s00.00 500 00
Branding & Marketing Expenses l 000.00 1000.00
Working Capital Requirement 800.00 800.00
ileneral Coryorate Purposes Not Defined
Issue Expenses Not Defined l0l r .05 (l0l l.0s)

Total 5791.80 3900.00 lllt.05 4680.75

The company has changed its Accounting Principle ofRecognising Expenses Incurred for Content Development to more accurately
reflect the accounts.

As per the previous policy the same was being recognised as Deferred Revenue Expenditure and amortised annually over a 5 year period

whereas in current financial year it was decided that it would be prudent to recognise Content Development as Intangible Assets and
amortise over the same period but on a monthly basis, over a period ol60 months and amortise accordingly.

This has resulted in an increase in profit before tax for current llnancial year, after taking into account the adjustment tbr previous
financial year as well, by INR 364.07 Lacs
This accor'rnting policy change also harmonises treatment of Content Development under Income Tax Act, which was already being
Ibllorved fbr the previous year as well.

Thc Financial Results for the half year ended 3 I st March, 2024 is the balancing figure bctween the books data in respecr o{' tull flnancial
year and published year to date reviewed figure of hall year ended 30th September , 2023.
The Financial Result for the year ended March 3 I , 2024 have been prepared in accordance with the Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations,20l5 and in accordance with Section 133 of thi Companies Act, 2013 read with
relevant rules issued thereunder and the other accounting principles generally accepted in India.
Figures ofthe previous yearlperiod have been regrouped/ rearranged wherever considered necessary.
As pcr our rcport ofcvcn datc

FoTKRA&Co
Firm Registration No: 020266N

CharteredrAccountants

Partner
Membership No, 529042

UDIN : 211529042BKAMUK88Z7

Place: Delhi

Date: 09th May 2024

For & on Behalfofthe Company
Addictive Learning Technology Limited
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Abhyudaya Agarwal
Whole Time Director
DINr 050l64l6
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Siddhant Singh Baid

CFO

PAN: A!CPB29lSA

Ramanuj Mukhcrjee
Managing Director
DINr 05017261-c;

Koiral Palak Shah

Company Secretary

PAN: ACCPP5343H
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF CONSOLIDATED
ANNUAL FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF ADDICTIVE LEARNING TECHNOLOGY
LIMITED

Opinion

We have audited the accompanying consolidated annual Frnancial results of ADDICTM LEARNING
TECHNOLOGY LIMITED ("the Holding Company") and its subsidiaries (Holdurg Company and its subsidiary
& second tier subsidiary together referred to as "the Group"), for the half year and year ended March 31,2021
("Consol-idated annual financial results") attached herewith, being submitted by the Holding Company pursuant to
the requirement of Regulauon 33 of the SEBI Qrsting Obligations and Disclosure Requirements) Regulations, 2015,

as amended ("Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, and based on the
management certified annual accounts of the overseas subsidiary, the aforesaid consolidated annual financial results:

a. Includes the annual Frnancial results of the following entities;
i. Dataisgood Edutech Private Limited
ii. Datarsgood LLC (Wholly owned Subsidiary of Dataisgood Edutech Private Limited)

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regirlations in this
regard; and

c. give a true and fair view in conformrty with the recogniuon and measurement prrnciples lard down ur the

applicable accounting standards and other accounting principles generally accepted in India of the
consolidated net profit and other Frnancial information of the Group for the half year and year ended
March31,2024.

Basis for Opinion

\We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act,2013 (the AcQ. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Annual Financial Results section of our report. We are
independent of the Group in accor&nce with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the Frnancial results under the
provisions of the Companies Act, 2073 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance w'ith these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's and Boatd of Directors'Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual financial
statements.

The Holding Company's Management and Board of Directors are responsible for the preparation of these
consolidated annual financial results that $ve a true and fair view of the net profit and other financial information
in accordance with the recognition and measurement principles lard down in Accounturg Standard prescnbed under
Sectioo 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board

g\%
YI6)

Wsit us at : www.kra.co.in

Chartered Accountants



of Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each Company and foi
preventing and detecting frauds and other irregularities; selection and applicarion of appropriate accounting policies;
making iudgments and estirnates that are reasonable and prudent; and design, implementation and marntenance of
adequate internal hnancial controls that were operatlng effectively for ensuring the accuracy and completeness of
the accountrng records, relevant to the Preparation and presentation ofthe consolidated annual hnancial results that
give a true and fatt rriew and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated annual financial results by the Management and the
f)irectors of the Holding Companv, as aforesaid.

In preparing the consolidated annual hnancial results, the Management and the respective Board of Directors of the
Companies included in the Group are responsible for assessing the abiliry of each Company to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Company o, to ..rr. operations, o. has nJ
rea[stic alternative but to do so.

'I'he respective Board of Duectors of the companies included in the Group is responsible lbr gye1se cr'g r5e ri,arcral
reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a whole
are ftee from material misstatement, whether due to fraud or error, and to issue an aud.itor's report that includes our
opinion. Reasonabie assurance is a hrgh level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a matertal mrsstatement when it exisis. N{tsstatements can arise from fraud
or er.ror and are considered materi^l if, rndrvidually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated annual financial results.
As part of an audit in accordance with Sr\s, we exercise professional judgment and maintain professional scepricism
tl-rroughout the audit. We aiso:

o Identrfy and assess the risks of material misstatement of the conso[dated annual financial resulrs, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may in.,ol.,e
collusion, forgery, intentjonal omissions, misrepresentations, or the override of intemal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedLrrr:s rhar
are appropriate in the circumstances, but not for the purpose of expressing an opinion on rhe operaring
effectiveness of such controls.

r Evaluate the appropriateness of accounting policies used and the reasonableness of acc()unring csrinrarcs
and related disclosures made by the Management and Board of Directors.

o Conclude on the appropriateness of the Management and Board of Directors' use of the gorng concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exiits related
to events or conditions that may cast signif,tcant doubt oo the Group's and its associate abfiq' to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's rePort to the related disclosures in the Frnancial results or, if such disclosures are inadecluatc.
to modrfy our opinion. Our conclusi()ns are based on the audit evidence obtained up to the date of ou
auditor's report. However, future events or cor-rditions rnav cause the group ar-rd its assoclarc t() ceasc to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the Fmancial results represerit the undedying transactions and events
in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results/financial informauon of the
enlilies within the Group to express an opinion on the consolidated annual financial results. \X'e are
responsible for the direction, supervision and performance of the audit of hnancial rnformation of such
entities included in the consolidated annual financial resuits of which we are the rndependent auditors. I.or
the other eotities rncluded in the consolidated annual financial results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion. Our responsibility in this
regard are further described ln para (a) of the section title "Other Matters" in this audit report.



we comrnunicate v/ith those charged with govemance of the Holding Company and such other entities included rnthe consolidated annual hnancial retrrltt oi*hi:h.-". lr. trr. -a.f."?ent audirors regarding, among other ma*ers,the planned scope and timing of the audit and significant audit h;dr"gr, including any significant deficiencies ininternal control rhat we identify dwing our audir.
\\"e also provide those charged with governance with a statement that we have complied with reler.a't etlicalrequirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related ,af.g.rrrdr.
!7t also performed procedures in accordance with the circular issued by the SEBI un"der Regulation 33(g) of the
I-istrng Regulatrons, as amended, to the extent apphcable.

Other Matters
a' We did not audit the financial statements / financial information of second tier subsicliarf inclucled in the

consolidated hnancial results. This Company is a US based company which is recognized as a second ricr
wholly owned subsidrary from october 11,2023, the Company financial resriltsffinurrcial informarion
reflects, total revenue of Rs. 1.87 crores and total net profri after tax of Rs. 66.33 Lacs for the period
spanning from octobet 11,2023 to Match 31,2024. The Group's share of net profit afrer rax is Rs. 3..17
crores' as considered in the consolidated annual financial results. This Company liu, .ro, been aud.ited by its
auditor till the date of our audit report and it has been consolidated bur"d o., its management certrfied
accounts.

Our opinion on the Statement is not modiFred in respect of the above matter.

b' The consolidated annual financial results include the consolidated results for the half year ended March 31 ,202'l being the baiancing figure between audited figures in respect of the full financtalieatand the unaudited
)Iear to date figure uP to the haif year ended Sep 30, 2023,ofthe current Frnancial year.

For KRA & Co.
Chatered Accountants
(Firm Regis tration No.020266N)

Gunian Arora
Partner
Membership No.: 529042
UD IN : 245290 42BKlNllJL26t9
Place: New Delhi
Date:09th May 2024
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(Formerly known as Addictive Learning Technology private Limited)
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Regd' olfice : Space creattors Heights, 3rd floor, Landmark cyber park, Golf course Extension, sector 67, Gurgaon,Haryana l2}l02, DLF eE, Gurgaon, Dlf ee, Haryana, India, 122002

Statement of Audited Financial Results for the Half yeor and year ended March 31,2024

other\r isc \tated

Sr. No, particulars

ncome from onerafi^ns

CONSOLIDATED
Half Year Ended Year Ended

3t-03-2024 30-09-2023 3l-03-2023 3t-03-2024 3 l -03-2023

I

II

(Unaudited) (Unaudited (Unaudited) (Audited) (Audited)

a. Revenue from Operations

b. Other Inconre
'lnotal Pcven"o /I+rrr

3482.03

4.1I

3097.41

0.0c

r 642.88

1.04

6579.44

4.1 I

3353.43

1.04III

IV I Expenses

a. Cost of Services

b. Er:rployee Benefits Expenses

c. Depreciation and Amortisation Expenses

d. I.'inance Costs

c. Othcr Expcnscs

I otel l'Ynanca.

3486. l I 3097.4t t643,92 6583.55 3354.47

482.97

567.6s

225,72

I 680.26

7'74.79

186.48

50.84

1567.94

639.8s

109.4t

5.82

n26,06

t257.76

754.14

276.56

3248.20

8 85.5 5

t89.37

9.51

tg45.O7

Profit before.*c.p@
tax (IlI-IV)

29s6.61 2580.05 l88l.l5 5536.66 3029.s0

529.53 517.36 (237.24) 1046.89 324.98
VI

VII Profit before

VIII
)

Extraordina
529.s3 517.36 (237.24) 1046.89 324.9$

IX Profit helhr"

x 'Iax exDense
529.53 517.36 (237.24) I 046.89 324,98

a. Curent Tax

b. Defened Tax
98.20

84.s5

160.81

(t7.67)
(61.8r

(e.2s

259.01

66.88

84.6'1

(6.79)
XI

rrOlit (LoSs) lbr the nerind ffi
(rx-x)
Profit (Loss) lrorn discontin

346.78 374,22 (r 66. I El 721.00 247.tXII

XIII ax exlJense from dtscontinrri

XIV
! rv,r! \!u.,, rruru urlrulu[utIlB OpefauonS (alter tax
xrr-xur)

(166.18)
XV Profit (Loss) for the period (XI+XIV)

A dd : sha re .f ."^nilllllfilEIlll*- 346.78 374.22xvi 721.00 247.t

XVII Less: Minorifv interest
N.A N.A N.A N,A N.A

XVIII Prolit (Loss) lbr the period after share of profit / (loss
of associate and Minority interest (XV+XVI-XVII)

346.78 374.22 (166.18) 72t.00 247.1A

XIX r oru ulr iilars uaprral - Equlty Share Capltal
(F-ace value Rs. l0l- per share) (py Face value is Rs. l

1590.97 5s3.92 10.1 0 t590.97 t0. I

XX rtrgs rer pnare (!ace value of Rs, l0l_ each)
Basic (in Rs.) (non annualised) 2.86 3.40 (1.5 I ) 5.95 2.25

) 2.86 3.37 (r.50 5.95 2.23
) 5.'73 6.8 r (3.02 5.95 2.25Diluted(inRa.m

5,73 6.75 (2,ee 5.95 2.23

lr-ryy "/ 
,,y (

/,uwa
,d-y

Y"

)-



Statement of Assets And Liabilities

EQUITY AND LIABILITIES
funds

(a) Share capital

(b) Reserves and surplus

liabilities
(a) Deferred tax liabilities (Net)
(bt Other Long term liabiliries
(c) Long-term provisions

Current liabilities
(a) Short-term borrowings
(b) Trade Payables

(i) Total Outstanding dues of Micro and Small Enterprises
(ii) Total Outstanding dues orher than Micro and Small Enterprises

(c) Other current liabilities
(d) Short-tenn provisions

'AL

Non-current assets

(a) Property, Plant and Equipr.nent and Intangible assets
(i) Tangible assets

(ii) Intangible assets

(iii) Goodwill
(b) Non-currentinvestmenrs
(c) Deferred tax assets (net)

assets

(a) Trade receivables

(b) Cash and cash equivalents

(c) Short-term loans and advances

(d) Other current assets

AL

t590.91

5242.75

19.28

1897.94

764.55

Ail amounts in otherwise stated)

(0.00)

'/ ti

rht*, /-)'r-
, CVJ-t/ .i .)Y



Statement of Cash FIow

All amounts in Lakhs unless otherwise stated)

llow from operating activities
Prol'it before tax

Adjustment to reconcile prolit belbre tax to net cash llows
Deprcciation / arnortization expcnscs

Interest income

Interest on loan

'ating profit before working capital changes

in working capital :

(lnorease) / dccrease in trade receivables
(lncrease) / decrease in other current assets
.(lncrease) / decrease in Short-term loans and advances
lncrease / (decrease) in trade payables

increase / (decrease) in other current liabilities
Increase / (decrease) in short term provisions

Net cash flow (used in) operations
Less: Direct taxes paid lncluding Advance taxes

Net cash flow (used in) operating activities (A)

ash flows from investing activities
;hase of Invesrnents

Goodwill on account of Consolidation of Subsidiary
Purchase ol llxed assets

intcrcst rcccivcd

Net cash llow (used in)/ generated from investing activities (B)

Cash flows from financing activities
Othel Non- Cun.ent Liabilities
Proceeds from Share Issued

IPO Expenses Paid

Proceeds/ (repaynents) frorn/ of borrowings
Interest paid on loan

Net cash flow from/ (used in) in financing activities (C)
Net increase/(decrease) in cash and cash equivalents (A + B + C)

and cash equivalents at the beginning of the year
and cqsh equivalents at the end of the

2157.31

('164,55

(2t7 t.ss ( 15.81

69t7.89

(r01r.05)

( rs.73)

(0.00) 0.00

!^-ry, tl UL&L*I
lt-/ / ry.r*

' d-oJ-

*)'



Notes:

I The above financial results for the halfyear ended March 3l,2024 have been reviewed by Audit committee and approved by the Board

:.1::::jtl1l1-l'eir 
respective meetings held on May }gth,2024. The statutory auditor have expressed an unmodified opinion on thealoresato rcsults.

2 
The consolidated Financial statements have been prepared in accordance with applicable Accounting Standards, based on the Financial
Staternents of the "Addictive Learning Technology Lirnited" ('the corrpany') and its subsidiaries i.e bamisgoo<j Education private
I irnrted.

3 The consolidated financial results as given above have been prepared as per Accounting Standard-21 (Consolidated Financial
Staternents).

4 BasedonguidingprinciplesgiveninAS-17"segmentReporting",the 
business segment hasbeen considered astheprimary segmentand the geographic segment has been considered as the secondary segment.

The company has two geographic segments; domestic and export. Revenue from the geographic segment, based on location olcustorrers is as follows:

inR

Particular
Domestic

mounts in Rupees Lakhs (unless otherwise slated
CONSOLIDATED

Half Year Ended Year Ended
3 I -03-2024 30-09-2023 3 l -03-2023 3l-03-2024 3 I -03-2023
(Unaudited) (Unaudited) (Unaudlted) (Audited) (Auditcd)

3462.31 3074.83 t624.71 6549.35 3335 26
L,xp0rt

19.66 22.58 18. l7 30.10 18.r7

Alt

Thc Company docs not hold any fixcd ur.
The equity shares of the company were listed on the National Stock Exchange of India Limited (NSE Emerge) w.e
The company completed its Initial Public offering (IPo) of 41,37,000 equitf shares of face value of Rs. l0 each at

Thc company has received gross proceeds frorn fresh issue ofequity shares amounting to Rs. 57,91,g0,000. The utilization olrhc nctproceeds is summarized as below:-

140 per equity share.

AI

Particular

amounts in Rupees Lakhs (unless

Gross
Proceeds

froposed
utilisation as

per
Prospectus

Utilisation
upto 3l-3-24

Unutilised
amount as

at 3l-3-24
Unidentitlcd Acquisition (ln India & Abroad) 500.0c 500 00
Identified Acqr"risition

300.0c 100,00 200 00
Invcstment in'f ecltnology 800.0c 800.00
De\ eloplrent o1' new courses 500.00 s00 00
Branding & Markcting Expcnses r000.00 I 000.00
Working Capital Requirement 800.00 800.00
lieneral Corporate Purposes Not Defined
ssuc Expenses Not Defined l0l1.05 ( 10il.05)

'l'otal
5791.80 3900.00 llll.05 4680.7s

The company has changed its Accounting Principle ofRecognising Expenses lncurred for content Development to more accuratelyrcflect thc accounts.

As per the previous policy the same was being recognised as Deferred Revenue Expenditure and amortised annually over a 5 year period

whereas in current financial year it was decided that it would be prudent to recognise content Development as Intangible Assets and
arnortise over the same period but on a monthly basis, over a period of60 months and amortise accordingly.

This has resulted in an increase in profit befbre tax fbr currcnt tinancial ycar, atier raking into account the adjustment tbr prcviousfinancial year as well, by INR 364.07 Lacs
This aocounting policy change also harmonises treatment of Content Development under Income Tax Act, which was atready beinglollorved for the previous year as well.

It'
1,0,{t^//7 

/"^) -'
, drYy/'

fJanuary 30,2024,
an issue price of Rs

otherlrise stated)

(' 
Aikf "%ry'4"^1t.wY



8 TheFinancial Resultsforthehalfyearended3lstMarch,2024istheba.lancingfigureberweenrhebooksdatainrespecroflulllinancral
year and published year to date reviewed figure ofhalfyear ended 30th septem-ber , 2023.9 TheFinancialResultlbrtheyearendedMarch3l,2024havebeenpreparedinaccordancewiththeRegulation13oftheSEBI(Lisring
obligations and Disclosure Requirements) Regulations,20l5 and in accordanoe with Section 133 of the Companies Act,20l3 read withrelevant rules issued thereunder and the other accounting principles genera[y u..rp,.a in India.

I 0 Figures of the previous year'/period have been regrouped/ rearranged wherevlr considered necessary.
As per our report of even date

FoTKRA&Co

Partner

Mcmbership No. 529042

UDIN : 24529042BKAMUL2619

Place: Delhi

Date: 09th May 2024

For & on Behalf of the Company
Addictive l,earning'l'echnologv Limited

-ru:fuUg t...Qruon,- 
/'-'^,,

AbhyudayaAgarwal RamanujMukherjee
Whole Time Director
DIN:05016416
at\
X-V
Siddhant Singh Baid

CFO

PAN: AICPB2gI8A

Managing Director
DIN: 0501726I

, (\-y
x)'

Komal Palak Shah

Company Secretary

PAN: ACCPP5343H



ADDICTIVE LEARNING TECHNOLOGY LIMITED
(Formerly Addictive Learning Technology Private Limited)

(CIN: U74110HR2017PLC118029) 
Registered office: Space Creattors Heights, 3rd floor, Landmark Cyber Park, Golf Course

Extension, Sector 67, Gurgaon, Haryana, India, 122002
Ph. No.: 01243531246, E-mail: compliance@lawsikho.in

Date: 9th May, 2024

To,
The Manager- Listing
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai-400 051

SYMBOL: LAWSIKHO
ISIN: INE0RDH01021

Subject: : Declaration on Auditor’s Report with unmodified opinion for the year ended on 31st
March 2024 under Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that the statutory auditors of the Company, M/s.
KRA and Co., Chartered Accountants (FRN 0020266N), have issued the audit reports with unmodified
opinion on the audited financial statements (standalone & consolidated) for the year ended 31st
March, 2024.

We request you to kindly take note of the same.

Thanking You,

For Addictive Learning Technology Limited For, Addictive Learning Technology Limited

Komal Shah Siddhant Singh Baid
Company Secretary and Compliance Officer Chief Financial Officer

SIDDHANT 
SINGH BAID

Digitally signed by 
SIDDHANT SINGH BAID 
Date: 2024.05.09 
12:56:49 +05'30'

Komal 
Shah

Digitally signed 
by Komal Shah 
Date: 2024.05.09 
13:04:10 +05'30'


