
 

 

  26th May, 2025 
 

BSE Limited 
1st Floor, New Trading Ring, 
Rotunda Bldg, P.J. Towers, 
Dalal Street,  
Mumbai- 400 001 
Script Code: 500259 

National Stock Exchange of India Limited    
Exchange Plaza, 5th Floor, 
Plot No. C/1, G. Block, 
Bandra Kurla Complex, Bandra (East),     
Mumbai - 400 051 
Script Code: LYKALABS  

 

  Dear Sir/Madam, 
 

Sub: Outcome of the Board Meeting – 26th May, 2025  
 

Ref: Intimation under Regulations 30 and 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (the SEBI Listing Regulations) 

 
 

We are pleased to inform you that the Board of Directors of the Company at its meeting held 
on today i.e. 26th May, 2025, has inter-alia, considered and approved and taken on record the 
following: 
 

 

Financial Results 
Audited Financial Results (Standalone & Consolidated) for the quarter and financial year ended 
31st March, 2025 and Statement of Assets and Liabilities (Standalone and Consolidated) as at 
31st March, 2025 alongwith Auditors Report (Standalone and Consolidated) thereon are 
enclosed herewith as Annexure -1. 

 

Unmodified Opinion 
M/s Kothary & Co., the Statutory Auditors of the Company, have issued Auditors Report  with 
an unmodified opinion on the Audited Financial Results for financial year ended 31st March, 
2025.This declaration is made pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations. 

 

Appointment / Re-appointment of Director 
Approved the appointment/ re-appointment of the following, subject to approval of the 
Shareholders at the ensuing Annual General Meeting of the Company: 
 

a. Appointment of Ms. Archana Yadav as the Additional Directors – under the category of 
Independent Women. 

b. Re-appointment of Yogesh Shah as a Whole-time Director for a period of three years with 
effect from the conclusion of 46th Annual General Meeting  

 

The disclosures as required under Regulation 30 of the read with the SEBI Listing Regulations, 
concerning the above is enclosed as Annexure -2. 

 

Appointment of Cost Auditor  
a. Approved the appointment of M/s. Rajaram M Walavalakar & Co., (FRN: 003584 ) Cost 

Accountants, as the Cost Auditors of the Company for the financial year ended 31st 
March, 2025 to fill the casual vacancy caused by the resignation of M/s. Sarvottam 
Rege & Associates. 

 

b. Approved the appointment of M/s. Rajaram M Walavalakar & Co., (FRN: 003584 ) Cost 
Accountants, as the Cost Auditors of the Company for the financial year ended 31st 
March, 2026.  

 
 



 

 

 

 

Appointment of Secretarial Auditor  
Approved the appointment of M/s. Kaushal Doshi & Associates, Practicing Company 
Secretaries (Firm Registration No. 106609 ) as the Secretarial Auditor of the Company for a 
period of five consecutive years, subject to approval of the Shareholders at the ensuing Annual 
General Meeting of the Company. 
 
The disclosures as required under Regulation 30  of the read with the SEBI Listing Regulations 
, concerning the above is enclosed as Annexure -3. 

 
 

 
 

Lyka Labs Limited Employee Stock Option Scheme 2025 
Approved the Lyka Labs Limited Employee Stock Option Scheme 2025 (Lyka ESOS 2025/ the 
Scheme) subject to approval of the Shareholders at the ensuing Annual General Meeting of 
the Company. 
 

The disclosures as required under Regulation 30  of the read with the SEBI Listing Regulations 
, concerning the above is enclosed as Annexure -4. 
 
 

Annual General Meeting 
The 46th Annual General Meeting of the Company will be held on Friday, the 1st August, 2025 
through the permissible mode. 
 

Re-constitution of the Board Committees 
 

Ms. Dhara Shah, Non-Executive Independent Director, will retire on 3rd August 2025, upon 
completion of her second term. To fill the vacancy, the Board has appointed Ms. Archana Yadav as 
a Non-Executive Additional Director, with her appointment proposed to be regularized as a Non-
Executive Independent Director at the ensuing AGM. She has been inducted in place of Ms. Dhara 
Shah on the relevant Committees. The Board re-constituted the Committees with immediate 
effect. The details composition of the Committees is enclosed as Annexure -5.  

 

These are also being made available on the website of the Company at www.lykalabs.com . 
The meeting of the Board of Directors commenced at 4:50 pm and concluded at 6:00 pm.  
 
Kindly take the same on your record. 
 
Thanking you,                                                                                                                                                                                                                                                   
 
Yours faithfully, 
For Lyka Labs Limited 

 

 
 

Shekhar R Singh 
Company Secretary 
 
Encl.: as above  

 
 
 





























 

 

 
 
A. Financial results Enclosed as Annexure- 1 

B. Statement on deviation or variation for proceeds of 
Public issue, Rights issue, Preferential issue, Qualified 
Institutions Placement etc. 
 

Not Applicable  

C. Format for disclosing outstanding default on loans and 
debt securities  

Not Applicable 

D. Format for disclosure of Related Party Transactions 
(applicable only for half yearly filings i.e. 2nd & 4th Quarter)  

It will be filed with Integrated 
Financial Statement in XBRL 
Mode  

E. Statement on Impact of Audit Qualifications (for Audit 
Report with Unmodified Opinion) submitted alongwith 
Annual Audited Financial Results (Standalone and 

Consolidated separately) (applicable only for Annual filing 

i.e., 4th quarter)  

Declaration on Unmodified 
Opinion of Statutory Auditors 
forms part of Audited Financial 
Results 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 



 

 

Annexure -2 
 

Appointment / Re-appointment of Director 
 

 
 

Particular  Ms. Archana Yadav 
 

Ms. Yogesh Shah   

Reason for change viz. 
appointment 

Appointment of Ms. Archana Yadav  
(DIN: 07335198) as an Additional 
Director in the category of Non-
Executive Independent Women, for 
a first term of five consecutive years. 
 

Re- appointment of Mr. Yogesh Shah 
(DIN: 06396150) as a Whole -time 
Director 

Date of appointment/ 
re-appointment  
 

Appointment for a first term of five  
consecutive years with effect from 
26th May,2025  upto 25th  May, 2030 
(both days inclusive), subject to 
approval of the Shareholders. 
 

Re- appointment for .further period pf 
three years with effect from the 
conclusion 46th Annual General 
Meeting till the conclusion of 49th 
Annual General (both days inclusive), 
subject to approval of the 
Shareholders 
 

Brief profile  Ms. Archana  Yadav is a qualified 
Chartered Accountant from the 
Institute of Chartered Accountants 
of  India  (ICAI),  having  qualified 
in  2004.   She  also  holds  a  Post 
Graduate  Diploma  in  Business 
Management  (PGDBM)  from the 
Xavier Institute  of Management, 
Bhubaneswar  and has completed 
the ISA-ET  and PGCBM  (MBA) 
programs.  Further,  she has 
successfully  cleared  the Forensic 
Audit and Fraud Detection Course 
conducted by ICAI in January 2017. 

 

She i s   a  practicing  Chartered  
Accountant   with  nearly  two  
decades   of  professional  
experience spanning Direct and 
Indirect Taxation, International 
Taxation, Finance and Accounts, 
Auditing, Cash Management, and 
Management Information Systems 
(MIS). Ms. Archana Yadav has also 
been appointed as a GST faculty 
by ICAI,  contributing  to knowledge  
sharing  and training  initiatives  
across India. 

Mr. Yogesh B Shah, aged 65 years, 
has been associated with the 
Company since 1982. He is a 
Bachelor of Commerce from 
University of Mumbai. He has around 
45 years of experience in the field of 
Accounts, Finance and Taxation 

Relationship Inter-se 
Directors / Key 
Managerial Personnel 

Ms. Archana Yadav is not related to 
any of the Directors of the Company. 

Mr. Yogesh B Shah is not related to 
any of the Directors of the Company 

Information as 
required pursuant to 
BSE Circular with ref. 
no. 
LIST/COMP/14/2018-19  

Ms. Archana Yadav  is not debarred 
from holding the office of Director by 
virtue of any SEBI Order or any other 
such Authority. 

Mr. Yogesh Shah is not debarred from 
holding the office of Director by virtue 
of any SEBI Order or any other such 
Authority. 

 
 



 

 

Annexure -3 
 
Appointment of Cost Auditor and Secretarial Auditor  
 

Particular  Appointment of Cost Auditor  
 

Appointment of Secretarial Auditor  
 

Name of Auditor  M/s. Rajaram Madhav Walavalakar 
& Co., Cost Accountants (Firm 
Registration No.: 003584) 
 

 

M/s. Kaushal Doshi & Associates,  
Practicing Company  Secretary,  
(FCS No.: 10609; COP No.: 13143) 

Reason for change viz. 
appointment 

Appointment as the  Cost Auditor of 
the Company to fill the causal 
vacancy caused by M/s. Sarvottam 
Rege  & Associates  Co. for the 
financial year ended 31st March, 
2025  
 

Appointment as a Cost Auditor of the 
Company for the financial year 
ending 31st March, 2026 
  
 

Appointment as the Secretarial 
Auditor  
 
 

Date of appointment/ 
re-appointment  
 

26th May, 2025  
 

 For conducting Cost Audit of the 
Company for the Financial Year 
2024-25 

 
 For conducting Cost Audit of the 

company for the Financial Year 
2025-26 

 

26th May, 2025  
 

For a first term of five consecutive 
years commencing from financial year  
2025-26 till the financial year 2029-
30, subject to approval of the 
Shareholders 

Brief profile  M/s. Rajaram Madhav Walavalakar 
& Co., is a firm of practicing Cost 
accountants based in Mumbai 
offering a wide spectrum of Services 
to its esteemed clientele. The firm 
has handled various assignments in 
Costing such as Cost audit, 
Certifications, Setting up costing 
systems, Cost consultancy, Costing-
based turnaround strategies, etc. 
across diverse industry and client 
base. The Firms has highly qualified 
Partners and an experienced team. 
 

M/s. Kaushal Doshi & Associates, 
Pract ic ing Company  Secretary led 
by Mr. Kaushal Doshi.. The firm has a 
wide and extensive corporate 
experience of over 11 years.  
 
Further M/s. Kaushal Doshi & 
Associates, a Company Secretarial 
firm handling compliances of listed as 
well as unlisted Companies including 
consultation on various company law 
matters. 

Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director). 

Not Applicable. Not Applicable 

 
 
 
 
 
 
 
 



 

 

 
Annexure -4 

 

Lyka Labs Limited Employee Stock Option Scheme 2025 
 

Sr. 
No. 

Particulars Remarks  

1 Brief details of options granted The Lyka ESOS 2025 provides for grant of stock options 
to the Company’s eligible permanent employees, key 
managerial personnel and working whole-
time/executive directors (who are not promoters or 
persons belonging to promoter group of the Company), 
working in India or outside India, as may be permissible 
under the SEBI SBEB Regulations. 
 
The class of employees eligible for participating in the 
scheme shall be determined on the basis of the grade, 
number of years of service, performance, past 
contribution and future expected potential contribution 
to the growth of the organization, role assigned to the 
employee and such other parameters as may be 
decided by the Nomination and Remuneration 
Committee in its sole and absolute discretion, from time 
to time. 

2 Whether the scheme is in terms of 
SEBI (Share Based Employee 
Benefits and Sweat Equity) 
Regulations, 2021 (if applicable) 

Yes, Lyka ESOS 2025 is in terms of the SEBI (SBEB), 
2021 

3 Total number of shares covered by 
these options 

The total number of shares covered under these Options 
shall be 7,00,000 ( Seven Lakhs Only ) equity shares of 
face value of Rs. 10/- (Rupees Five Only) each fully paid-
up  
 

4 Pricing Formula The Exercise Price of Options granted under the 
Scheme shall be determined by the Nomination and 
Remuneration Committee (NRC) or the Board at its sole 
discretion and shall not be less than the face value of the 
equity shares. It shall not exceed the closing market 
price of the Company’s shares on the stock exchange 
with the highest trading volume on the day immediately 
preceding the date of the grant. However, such Exercise 
Price may be set at a discount not exceeding 75 % to the 
said market price. 
 
The difference between the Exercise Price and the 
average of the opening and closing market price of the 
Company’s shares on the date of allotment shall be 
treated as a perquisite and taxed in the hands of the 
employees, who shall be responsible for bearing the 
applicable income tax liabilities under prevailing laws 
 



 

 

5 Options Vested Not applicable at this stage  

6 Time within which options may be 
exercised 

The stock options granted under the Scheme shall  vest 
over a period not earlier than 1 year and not later than 5 
years from the date of grant, in such proportion and 
manner as may be determined by the Nomination and 
Remuneration Committee, subject to the minimum 
vesting period of 1 year from the date of grant of options.  
 

7 Options exercised  
 
Not applicable at this stage 

8 Money realized by exercise of options 

9 The total number of shares arising as 
a result of exercise of option 

10 Options lapsed The ESOP Compensation Committee may vary the 
terms of ESOP 2025 subject to the terms thereof and 
applicable laws 

11 Variation of terms of options The Board of Directors, based on the recommendations 
of the Nomination and Remuneration Committee, shall 
have the absolute authority to vary, modify or alter the 
terms of the scheme in accordance with the Regulations 
and Guidelines as prescribed by the Securities and 
Exchange Board of India or Regulations that may be 
issued by any appropriate authority, from time to time, 
unless such variation, modification or alteration is 
detrimental to the interest of the option grantees. 
 

12 Brief details of significant terms As mentioned in the Lyka ESOS 2025, which includes: 
 The Nomination and Renumeration Committee shall 

administer the Scheme  
 The maximum exercise period is 5 years from the 

date of vesting may be decided by the Nomination 
and Renumeration Committee  

 The vesting period for options granted shall not be 
earlier than 1 (one) year and shall not be later than 5 
(five) years from the date of grant of such options 

13 Subsequent changes or cancellation 
or exercise of such options 

 
 
Not applicable at this stage 14 Diluted earnings per share pursuant to 

issue of equity shares on exercise of 
options 

 
 
 
 
 
 
 
 
 

 
 



 

 

Annexure -5 
 

Detailed composition of the Board Committees (after re-constitution) viz. Audit 
Committee, Nomination & Remuneration Committee, Stakeholders Relationship Committee 
and Corporate Social Responsibility Committee 

 
Audit Committee 
 

Sr. 
No. 

Name of Committee Member Designation in Committee Category 

1 Mr. Babulal Jain Chairperson  Independent Director 

2 Ms. Dhara Shah Member  Independent Director 

3 Ms.  Archana   Yadav   Member Independent Director 

4 Mr. Neeraj Golas  Member Independent Director 

5 Mr. Kunal Gandhi  Member Managing Director  

 
 

Nomination & Remuneration Committee 
 

Sr. 
No. 

Name of Committee Member Designation in Committee Category 

1 Ms.  Archana   Yadav   Chairperson  Independent Director 

2 Ms. Dhara Shah Member Independent Director 

3 Mr. Babulal Jain Member  Independent Director 

4 Mr. Neeraj Golas  Member Independent Director 

5 Mr. Prashant Godha  Member Non-Executive Director 

 
 

Stakeholders Relationship Committee 
 

Sr. 
No. 

Name of Committee Member Designation in Committee Category 

1 Mr. Babulal Jain Chairperson  Independent Director 

2 Mr. Neeraj Golas Member  Independent Director 

3 Mr. Kunal Gandhi  Member Managing Director 

4 Mr. Yogesh Shah Member Executive Director  

 

Corporate Social Responsibility Committee 
 

Sr. 
No. 

Name of Committee Member Designation in Committee Category 

1 Mr. Kunal Gandhi Chairperson  Managing Director 

2 Ms. Dhara Shah Member  Independent Director 

3 Ms.  Archana   Yadav   Member Independent Director 

4 Mr. Neeraj Golas Member Independent Director 

5 Mr. Yogesh Shah Member Executive Director 
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