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D. KOTHARY & CO. 
Chartered Accountants 

Independent Auditor's Review Re~ort on the Quarter1y and. Year to Date Unaudited Consolidated. 
Financial Results of the Company PI.J.rsuant to the Regulation 33 of the SEBl (listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Lyka labs Umited 

1. We have rev iewed U1e accompanying Statement of unaudited Consolidated Financial Results of Lyka 
labs Limited C'the Parent"), which includes its subsidiary (the Parent and its subsidiary together 
referred to as 'the Group'), for the quarter ended 31" December, 2019 and year to date from Jst Ap ril, 
2019 to 3151 Th.>cember, 2019 (the "Statement") attached herewith, being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SFBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulation'). Attention is drawn to the fact 
that the consolidated fi gures for the correspondi11g quarter ended 31st Dt>Cem\x>r, :2018 and year to 
date from 1st April, 2018 to 31st December, 2018 as reported in these unaudited consolidated 
financial results have been approved by the Parent's Bo.ud of Directors, but have not be€n subjected 
to rev iew. 

2. This Statement, which is the responsibility of the Parent's Management and approved b) the Parent's 
Hoard of Dirt..>ctors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (1nd AS 34) "Interim Financin.l Reporting" 
prescribed under Section 133 of the Companies Act, 2013 as amended, read w ith .relevant :rules issued 
thereunder and other accounting principles generally accepted in India read with the Circular. Our 
responsibility is to express a conclusion on the St.ltement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Re\ icw Engagements 
(SRE) 2410, MReview of Interim Financial Information Performed by the Independent Auditor of the 
Entity~ issued by the Institute of Chartered Accounlc1nts of lndia. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for fina ncial and 
accounting matters, and applying analytical and other review procedures. A review ic; substa ntially 
less in scope than .m a.udit conducted in accordance with Standards on Auditing <~.nd conseq uently 
docs not enable us to obtain a<;Sur,mce that we would become awa re of all significant matte.rs that 
might be iden tified in an audit. Accordingly, we do not \!Xpress an audit opinion. 

Wt~ aJso performed procedures in accordanc~ with the Circular issued by the S<.>cu rities and Exchange 
Board of India under Regulation 33(8) of the SFBl (Listing Obligations and Disclosure Requirerrents) 
Regulations, 2015 as amended, to the extent applicable. 

-l. The Statement includes the resul ts of following entities: 
Subsidiaries 
i) Lykd BDR Intcmational Limited 
ii) Lyka Exports Limited. 
iii) Lyka Ifealthcare Limited 
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31" December, 2<n9 .md for Uw,period 1~• April 20'19 to 31'1 December, 2019 respectively, which have 
been reviewed by us. 

6. We did not review the interim financial results Jnd otht~r financial information in respect of one 
branch at Ankleshwar, whost> interim financial results/information reflects, total revenues of Rs. 
1,091.0~ lakhs and Rs. 2,_~2.55 lakhs, total net profit after leu. of Rs. (149.54) lakhs and Rs. 12.87lakhs, 
total comprehensive income of Rs. (1-!9.54) lakhs Jnd Rs. 12.87 lakhs for the quarter ended 3P1 

December, 2019 a nd for the period 1 s1 April 20l9 to 31>t December, 2019 respectively. These interim 
fin,mciaJ rt>s ults and other fina ncial information have been reviewed by other auditor, whose reports 
hdve ~n furnished to us by the managt>ment Our conclusion, in so far as it relates to the affairs ot 
branch i'> bc1scd soldy on the t(>port of other auditor. Om conclusion Lc; not modified in respect of this 
matter. 

7. Emphasis of Matter 

We draw attention to the foUowing ma tiere;: 

A. Compromise Arrangement 
Note No ::! regarding comprom ise sett lement with Dena Bank and I<apol Co-op Bank for 
assignment of debts in fcwor of International Assets Reconstruction Company Ltd (IA.RC). 

B. Capital Expenditure 
We draw a ttention to Note No. 3 regarding status of portfollt) of products under development 
and applied r~arch. 

8. Our opinion is not quulified in respect of these matters 

9. Bt~sed on our review conducted and procedure~ performed as stated in para 3 above, further read 
with emphasis of matter in p.ua 7 above and based on the considera tion of the review reports of o ther 
auditors referred to in para 6 a bove, nothing h<ls come to our a ttention that causes us to believe that 
the accompcmying <:;ta tement, pr~pared in accordance with recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standard specified under Section 133 of the Companies 
Act, :!01.3, as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. has not disclosed the information required to be disclosed in terms of the 
Regulation, read w ith the Circular, ilKluding the manner in which it is to he disclosed, o•· that it 
etmtains any material misstatement. 

For D. Kothary & Co. 
Chartered A ountants 
Firm gi tr 'on No. 105335W 

Partner 
Membership No. 132650 
UOIN:- ,_ool326 50,Af-\Rflt3 .!'1 ~~ \ 
Place: Mumbai 
Date: 12th February 2020 
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