
 

 

 

17th June, 2026 

 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 

 

 
National Stock Exchange of India Limited 
Exchange Plaza, G. Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai 400 051 

 
Script Code: 500259 Script Code: LYKALABS 

 
Dear Sir/Madam, 

 
Sub.: Disclosure under Regulation 30 of SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 - GST (Goods & Services Tax) 
 

Ref.:  GST Audit Observation for F.Y. 2020-21 to 2024-25 

 

The Company has received a Show Cause-cum-Demand Notice from the Office of the Principal 
Commissioner of CGST & Central Excise, Mumbai East, vide Centralised SCN No. 
CGST/ME/AE/AC/Lyka/2026-27, demanding Rs. 73,22,077/- due to erroneous refund claimed 
by the Company in contravention of Rule 96(10) of CGST Rules, 2017. A copy of the notice has 
been received and is attached herewith for reference. 

Further, pursuant to Regulation 30 of Securities and Exchange Board of India (Listing 
Obligations and Disclosures Requirements) details are disclosed as under: 

 

Sr. 
No. 

Particulars Details 

1. Name of the authority Assistant Commissioner (AE) CGST Mumbai 
East 

 

2. Nature and details of the action(s) 
taken, initiated or orders(s) passed 

The Company has received Show Cause 
Cum Demand Notice, demanding Rs. 
73,22,077/- due to erroneous refund claimed 
by the Company in contravention of Rule 
96(10) of CGST Rules, 2017. 

3. Date of receipt of direction or order, 
including any ad-interim or interim 
orders, or any other communication 
from the authority 

 
17/06/2026 

4. Details of the violation(s)/ 
contravention(s) committed or alleged 
to be committed; 

Notice alleges that the Company has availed 
ineligible refunds of Integrated Goods and 
Service Tax (IGST) on exports made under 
Advance Authorization. This contravenes the 
Rule 96(10) of the IGST/CGST Rules, 2017, 
thereby resulting in the availment of a double 
benefit. 



 

 

 

5. Impact on the financial, operation or 
other activities of the listed entity, 
quantifiable in monetary terms to the 
extent possible 

Demand of outstanding amount etc. under 
the Notice is disputed as per Rule 96(10) of 
CGST Rules, 2017 is omitted from October, 
2024 without any saving Claus. The 
Company is exercising its right to defend the 
allegations. 

There is no material impact on financials, 
operations or other activities of the Company.  

 
 

You are requested to kindly take this information on record. 

Thanking you, 

Yours faithfully, 

For Lyka Labs Limited 
 
 
 
 

 

Yogesh Shah 

Whole- time Director and CFO 

Place: Mumbai 

 
Encl.: as above 
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