
 

 

 October 29, 2025 
 

 
Dear Sir / Madam, 
 
Sub: Outcome of the board meeting and disclosure under Regulation 30 of the Securities and 
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”)  
 
We wish to inform you that the Board of Directors (“the Board”) of Laxmi Organic Industries Limited (“the 
Company”) at its meeting held today i.e. October 29, 2025, has inter-alia transacted the following 
business items: 

 
1. Approved the Unaudited Standalone Financial Results for the quarter and half year ended September 

30, 2025, along with the Limited Review Report thereon received from the Statutory Auditors 
(Annexure A). 
  

2. Approved the Unaudited Consolidated Financial Results for the quarter and half year ended 
September 30, 2025, along with the Limited Review Report thereon received from the Statutory 
Auditors (Annexure B). 

 
The results, along with the QR code, will be published in the newspapers in terms of Regulation 47(1) 
(b) of SEBI (LODR) Regulations, 2015, in due course. The full format of the financial results shall be 
available on the website of the Stock exchanges where equity shares of the Company are listed, i.e. 
www.nseindia.com and www.bseindia.com, and on the Company’s website www.laxmi.com. 

 
3. Based on the recommendation of the Nomination and Remuneration Committee, approved the re-

appointment of Dr. Rajeev Vaidya (DIN: 05208166) as an Independent Director of the Company, not 
liable to retire by rotation, to hold office for a second term of three years from November 25, 2025, till 
November 24, 2028. The aforesaid approval shall be subject to the approval of the Members. Further, 
the details as required under Regulation 30 of SEBI (LODR) Regulations read with SEBI circular No. 
SEBI/HO/CFD/POD2/CIR/P/0155 dated November 11, 2024, is annexed as Annexure C. 
  

4. Approved the proposal for variation in the manner of utilisation of a portion of the unutilised proceeds 
amounting to approximately ₹345.86 million raised through the Qualified Institutional Placement (QIP) 
made pursuant to the Placement Document dated October 10, 2023. The variation pertains to the 
reallocation of the unutilised portion originally earmarked for the Mahape Innovation Centre towards 
the Dahej Project. The Board also approved the revision in the timeline for utilisation of the proceeds 
pertaining to the Dahej Project, which shall now be completed on or before June 30, 2026. 

 
5. Approved an issuance of a postal ballot notice to the shareholders of the Company to seek their 

approval on the following items of business: 
 
A) Re-Appointment of Dr. Rajeev Vaidya (DIN: 05208166) as an Independent Director of the 

Company 

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 
Scrip Code: 543277 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E),  
Mumbai – 400 051 
Trading Symbol: LXCHEM 



 

 

B) Approval for the Variation in the Objects of the Qualified Institutional Placement (QIP) Issue as 
Stated in the Placement Document dated October 10, 2023 
 

The Meeting of the Board of Directors commenced at 16.30 hours (IST) and concluded at 20:00 hours (IST). 
 

We request you to take the above on record. 
 
Thanking you, 
For Laxmi Organic Industries Limited 
 
 
 
 
_________________ 
Aniket Hirpara 
Company Secretary and Compliance Officer 
 
Encl.: A/a 
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Annexure C 
Re-appointment of Independent Director 

 
Disclosure of information pursuant to Regulation 30 of the Listing Regulations read with SEBI 

Master Circular dated November 11, 2024 
Sr. No. Particulars Remarks 

1 Name of the Director  Dr. Rajeev Vaidya 
(DIN: 05208166) 

2 Reason for Appointment  Based on the recommendation of the Nomination & 
Remuneration Committee, Dr. Rajeev Vaidya, whose current 
tenure as an Independent Director is going to expire on 
November 24, 2025, has been reappointed as an Independent 
Director of the Company, not liable to retire by rotation, to hold 
office for a second term of three years from November 25, 2025, 
till November 24, 2028. The aforesaid approval shall be subject 
to the approval of the Members. 

3 Date of Appointment/ 
Reappointment 

4 Terms of appointment 

5 Brief Profile  Dr. Rajeev Vaidya holds a bachelors’ degree of technology in 
chemical engineering from Indian Institute of Technology, 
Mumbai, and a doctorate degree from The University of Southern 
Mississippi. He has approximately 30 years of experience in the 
chemicals industry and around five years of experience in 
investment advisory services. 

6 Disclosure of the 
relationship between 
Directors  

Mr. Rajeev Vaidya is not related to any of the Board members of 
the Company.  
 

7 Information as required 
pursuant to BSE circular 
ref no. LIST/ COMP/ 14/ 
2018-19 and the National 
Stock Exchange of India 
Limited with ref no. 
NSE/CML/2018/24, 
dated June 20, 2018 

In accordance with SEBI instructions to Stock Exchanges dated 
June 14, 2018, we confirm that Dr. Rajeev Vaidya is not debarred 
from holding the office of the Director of the Company, by virtue 
of any SEBI order or any other such authority. 
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