
 

 

May 12, 2023 

 

Dear Sir / Madam, 

Sub: Disclosure of Related Party Transactions for the half year ended March 31, 2023 

Pursuant to Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, please see enclosed Annexure – 1 for the disclosure of Related Party Transactions on a 

standalone and consolidated basis for the half year ended March 31, 2023, drawn in accordance with 

applicable Indian Accounting Standards. 

We request you to take the above on record. 

Thanking you, 

For Laxmi Organic Industries Limited 

 

 

_________________ 

Aniket Hirpara 

Company Secretary and Compliance Officer 

 

Encl.: A/a 

 

 

BSE Limited 

Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalal Street, Fort, 
Mumbai – 400 001 
Scrip Code: 543277 

National Stock Exchange Limited 

Exchange Plaza, Bandra Kurla Complex, 
Bandra (E),  
Mumbai – 400 051 
Trading Symbol: LXCHEM 



Name

Relationship of the 
counterparty with the 

listed entity or its 
subsidiary

 Opening 
balance (Rs. 
in Million) 

 Closing 
balance (Rs. 
in Million) 

Nature of 
indebtedness 

(loan/ issuance of 
debt/ any other 

etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised by the 
ultimate recipient of funds 

(end-usage)

1
LAXMI ORGANIC 
INDUSTRIES LIMITED OMPRAKASH BUNDELLU INDEPENDENT DIRECTOR Any other transaction                  1.31                    -                  1.50 

2
LAXMI ORGANIC 
INDUSTRIES LIMITED MANISH CHOKHANI INDEPENDENT DIRECTOR Any other transaction                  1.31                    -                  1.50 

3
LAXMI ORGANIC 
INDUSTRIES LIMITED SANGEETA SINGH

INDEPENDENT WOMEN 
DIRECTOR Any other transaction                  1.31                    -                  1.50 

4
LAXMI ORGANIC 
INDUSTRIES LIMITED RAJEEV VAIDYA INDEPENDENT DIRECTOR Any other transaction                  1.31                    -                  1.50 

5
LAXMI ORGANIC 
INDUSTRIES LIMITED RAJEEV BANAVALI NONEXECUTIVE DIRECTOR Any other transaction                  1.31                    -                  1.50 

6
LAXMI ORGANIC 
INDUSTRIES LIMITED

VIVA LIFESCIENCES 
PRIVATE LIMITED

WHOLLY OWNED 
SUBSIDIARY Interest received                21.78           119.63           139.24 

7
LAXMI ORGANIC 
INDUSTRIES LIMITED

YELLOWSTONE FINE 
CHEMICAL PRIVATE 

WHOLLY OWNED 
SUBSIDIARY Interest received                53.67             52.57             41.58 Loan NA Unsecured 

Capex and working capital 
requirement

8
LAXMI ORGANIC 
INDUSTRIES LIMITED

BRADY INVESTMENTS 
PRIVATE LIMITED

PROMOTER GROUP 
COMPANY Any other transaction                  0.56                    -                      -   

9
LAXMI ORGANIC 
INDUSTRIES LIMITED

CLEANWIN ENERGY ONE 
LLP ASSOCIATED ENTITY Any other transaction                  0.02                    -                      -   

10
LAXMI ORGANIC 
INDUSTRIES LIMITED

YELLOWSTONE FINE 
CHEMICAL PRIVATE 

WHOLLY OWNED 
SUBSIDIARY Any other transaction                41.21           107.42           155.57 

11
LAXMI ORGANIC 
INDUSTRIES LIMITED

YELLOWSTONE FINE 
CHEMICAL PRIVATE 

WHOLLY OWNED 
SUBSIDIARY Any other transaction              289.59           113.34           395.32 

12
LAXMI ORGANIC 
INDUSTRIES LIMITED

LAXMI ORGANIC 
INDUSTRIES EUROPE BV

WHOLLY OWNED 
SUBSIDIARY Sale of goods or services           1,283.64           250.34           633.39 

13
LAXMI ORGANIC 
INDUSTRIES LIMITED

LAXMI SPECIALITY 
CHEMICALS SHANGAI CO 

WHOLLY OWNED 
SUBSIDIARY Sale of goods or services                59.15                7.41             51.96 

14
LAXMI ORGANIC 
INDUSTRIES LIMITED

MAHARASHTRA 
ALDEHYDES AND 

ENTERPRISE OVER WHICH 
CONTROL EXIST Sale of goods or services                10.53                5.22             10.29 

15
LAXMI ORGANIC 
INDUSTRIES LIMITED

CLEANWIN ENERGY ONE 
LLP ASSOCIATED ENTITY

Purchase of goods or 
services                  5.20                2.65                    -   

16
LAXMI ORGANIC 
INDUSTRIES LIMITED SAIDEEP TRADERS

PARTNERSHIP OF STEP 
DOWN SUBSIDIARY

Purchase of goods or 
services              466.91            (77.45)            (40.67)

17
LAXMI ORGANIC 
INDUSTRIES LIMITED RAJEEV BANAVALI NONEXECUTIVE DIRECTOR Any other transaction                  0.39                0.25                    -   

18
LAXMI ORGANIC 
INDUSTRIES LIMITED OMPRAKASH BUNDELLU INDEPENDENT DIRECTOR Any other transaction                  0.23                0.26                    -   

19
LAXMI ORGANIC 
INDUSTRIES LIMITED MANISH CHOKHANI INDEPENDENT DIRECTOR Any other transaction                  0.22                0.23                    -   

20
LAXMI ORGANIC 
INDUSTRIES LIMITED RAJEEV VAIDYA INDEPENDENT DIRECTOR Any other transaction                  0.35                0.38                    -   

21
LAXMI ORGANIC 
INDUSTRIES LIMITED SANGEETA SINGH

INDEPENDENT WOMEN 
DIRECTOR Any other transaction                  0.30                0.21                    -   

22
LAXMI ORGANIC 
INDUSTRIES LIMITED RAJEEV GOENKA NONEXECUTIVE DIRECTOR Any other transaction                  0.20                0.15                    -   

23
LAXMI ORGANIC 
INDUSTRIES LIMITED RAVI GOENKA

CHAIRMAN AND 
MANAGING DIRECTOR Remuneration                15.38                    -                      -   

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or 
investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was 

undertaken.

In case any financial indebtedness is incurred 
to make or give loans, inter-corporate 

deposits, advances or investments
Details of the loans, inter-corporate deposits, advances or investments

S No. 

Details of the counterparty

 In case monies are due to 
either party as a result of 
the transaction (See Note 

1) 

Type of related party 
transaction

Value of the 
related party 

transaction as 
approved by the 

audit 
committee. (Rs. 

in Million)

 Value of 
transaction 
during the 
reporting 

period (Rs. in 
Million) 

Details of the party 
(listed entity 

/subsidiary) entering 
into the transaction

Name



Name

Relationship of the 
counterparty with the 

listed entity or its 
subsidiary

 Opening 
balance (Rs. 
in Million) 

 Closing 
balance (Rs. 
in Million) 

Nature of 
indebtedness 

(loan/ issuance of 
debt/ any other 

etc.)

Cost Tenure

Nature (loan/ 
advance/ inter-

corporate 
deposit/ 

investment

Interest Rate 
(%)

Tenure
Secured/ 

unsecured

Purpose for which the 
funds will be utilised by the 
ultimate recipient of funds 

(end-usage)

24
LAXMI ORGANIC 
INDUSTRIES LIMITED HARSHVARDHAN GOENKA EXECUTIVE DIRECTOR Remuneration                  8.58                    -                      -   

25
LAXMI ORGANIC 
INDUSTRIES LIMITED SATEJ NABAR

CHIEF EXECUTIVE 
DIRECTOR AND EXECUTIVE Remuneration                  7.88                    -                      -   

26
LAXMI ORGANIC 
INDUSTRIES LIMITED

YELLOWSTONE FINE 
CHEMICAL PRIVATE 

WHOLLY OWNED 
SUBSIDIARY Loan              600.70        1,502.10        1,219.60 

27
LAXMI ORGANIC 
INDUSTRIES LIMITED

VIVA LIFESCIENCES 
PRIVATE LIMITED

WHOLLY OWNED 
SUBSIDIARY Any other transaction                      -                      -                  2.37 

28
LAXMI ORGANIC 
INDUSTRIES LIMITED

LAXMI PETROCHEM 
MIDDLE EAST FZE

WHOLLY OWNED 
SUBSIDIARY Any other transaction                      -               13.34                    -   

29
LAXMI ORGANIC 
INDUSTRIES LIMITED

PEDESTAL FINANCE AND 
TRADING PVT LTD

ENTERPRISE OVER WHICH 
CONTROL EXIST Any other transaction                      -                  2.20                2.20 

30
LAXMI ORGANIC 
INDUSTRIES LIMITED

MAHARASHTRA 
ALDEHYDES AND 

ENTERPRISE OVER WHICH 
CONTROL EXIST Any other transaction                  0.21                    -                      -   

31
LAXMI ORGANIC 
INDUSTRIES LIMITED

VIVA LIFESCIENCES 
PRIVATE LIMITED

WHOLLY OWNED 
SUBSIDIARY Any other transaction                  0.35                    -                      -   

32
LAXMI ORGANIC 
INDUSTRIES LIMITED

YELLOWSTONE FINE 
CHEMICAL PRIVATE 

WHOLLY OWNED 
SUBSIDIARY Sale of goods or services                  4.83                    -                  5.70 

33
LAXMI ORGANIC 
INDUSTRIES LIMITED RAVI GOENKA

CHAIRMAN AND 
MANAGING DIRECTOR Any other transaction                  1.06                    -                      -   

34
LAXMI ORGANIC 
INDUSTRIES LIMITED HARSHVARDHAN GOENKA EXECUTIVE DIRECTOR Any other transaction                  0.39                    -                      -   

35
LAXMI ORGANIC 
INDUSTRIES LIMITED SATEJ NABAR

CHIEF EXECUTIVE 
DIRECTOR AND EXECUTIVE Any other transaction                  0.44                    -                      -   

36
LAXMI ORGANIC 
INDUSTRIES LIMITED

YELLOWSTONE FINE 
CHEMICAL PRIVATE 

WHOLLY OWNED 
SUBSIDIARY Investment           2,372.50                    -                      -   Investment Unsecured 

37
LAXMI ORGANIC 
INDUSTRIES LIMITED

VIVA LIFESCIENCES 
PRIVATE LIMITED

WHOLLY OWNED 
SUBSIDIARY

Purchase of goods or 
services                40.90                    -                      -   

38
LAXMI ORGANIC 
INDUSTRIES LIMITED

VIVA LIFESCIENCES 
PRIVATE LIMITED

WHOLLY OWNED 
SUBSIDIARY Advance                43.50                    -               43.50 

39
LAXMI ORGANIC 
INDUSTRIES LIMITED

VIVA LIFESCIENCES 
PRIVATE LIMITED

WHOLLY OWNED 
SUBSIDIARY Any other transaction           1,194.10                    -                      -   

40
LAXMI ORGANIC 
INDUSTRIES LIMITED

YELLOWSTONE FINE 
CHEMICAL PRIVATE 

WHOLLY OWNED 
SUBSIDIARY Any other transaction              942.50                    -                      -   

41
LAXMI ORGANIC 
INDUSTRIES LIMITED

LAXMI LIFESCIENCES 
PRIVATE LIMITED

WHOLLY OWNED 
SUBSIDIARY Any other transaction                  0.34                    -                  0.34 

42
LAXMI ORGANIC 
INDUSTRIES LIMITED

YELLOWSTONE SPECIALITY 
CHEMICALS PRIVATE 

WHOLLY OWNED 
SUBSIDIARY Any other transaction                  1.00                    -                  1.00 

43
LAXMI ORGANIC 
INDUSTRIES LIMITED YEELOWSTONE TRUST

ENTERPRISE OVER WHICH 
CONTROL EXIST Any other transaction                      -                      -                  7.01 

44
LAXMI ORGANIC 
INDUSTRIES LIMITED

LAXMI LIFESCIENCES 
PRIVATE LIMITED

WHOLLY OWNED 
SUBSIDIARY Interest received                  0.01                0.01                0.02 

45
LAXMI ORGANIC 
INDUSTRIES LIMITED

LAXMI LIFESCIENCES 
PRIVATE LIMITED

WHOLLY OWNED 
SUBSIDIARY Any other transaction                      -   0.23 0.23

Total           7,475.17 

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or 
investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was 

undertaken.
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either party as a result of 
the transaction (See Note 

1) 

In case any financial indebtedness is incurred 
to make or give loans, inter-corporate 

deposits, advances or investments
Details of the loans, inter-corporate deposits, advances or investments
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