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November 09, 2024 

National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East),  
Mumbai - 400 051 

BSE Limited 
P. J. Towers, Dalal Street, 
Mumbai Samachar Marg, 
Mumbai - 400 001 

Symbol: LUPIN Scrip Code: Equity - 500257 
 

Subject: Newspaper Publication regarding Unaudited Financial Results of the Company for the quarter 
and half year ended September 30, 2024. 

 

Dear Sir/Madam, 
 

Pursuant to Regulations 30 and 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we are pleased to enclose herewith copies of newspaper clipping of the Unaudited Financial 
Results of the Company for the quarter and half year ended September 30, 2024. 

 

The above is for your information and dissemination. 
 

Thanking you, 
 

For LUPIN LIMITED 
 
 
 
 
AMIT KUMAR GUPTA 
COMPANY SECRETARY & COMPLIANCE OFFICER 
(ACS -15754) 
 
Encl: a/a. 
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Companies: Pursuit of Profit 

House of Abhinandan 
LodhaAcqukesLand 
Parcels for ~3,000 cr 
Spread across 
key cities, parcels 
have revenue 
potential of $1 b 

Kai lash Babar 

Mumbai: Realty develope,­
the House of Abhinandan 
Lodha (HoABL) has acqui­
red land parcels spread over 
more than 352 acres across 
the cotmtry's key property 
markets includil1g Khopoli 
near Mumbai, Nagpur, Am· 
ritsaJ.~ Vrindavan, Varaua­
si, and Shimla for over 
~3,000 crore. 
These land parcels, with a 

revenue potential of over $1 
billion, will be part of the 
company's plotted develop· 
ments in these cities as part 
of the strategy to capture 
the rising demand for such 
developments and land in· 
vestments, said a top com­
pany official 

"Over last four years, we 
have acquired 850 acres of 
land, and delivered ove1· 
150 acres out of this within 
the timelines along with 
returns of over 30% CAGR 
(compounded annual 
growth rate). The new land 
parcels and the proposed 
development hold a reve­
nue potential of nearly Sl 
billion. These acquisitions 
have been funded tlu-ough 
internal accruals, sales, 
and financial support of 

HDFC Capital," Abhinan· 
dan Lodba, chairman, Ho­
ABL, told ET. 
The compaJJY is currently 

in the process of securing 
layout and ot11er related 
approvals and will start 
working on the new lru1d 
parcels from January. The­
se new land pru·cels, accor· 
ding to Lodha, hold a total 
development potential of 
over 15.3 million sq ft and 
will be delivered over the 2-3 
years. 
The company has identifi· 

ed 48citi<.>.s across the count­
ry for investments based on 
the ongoing and proposed 
infrastructure develop­
ment and economic growth 
potential. According to Lod· 

ha, the compru1y 
has built the ex­
pertise to deliver 
even a 100-acre 

project within 15-18 months. 
"We are a direct-to-consu­

mer company and given 
that a large number of in­
dividuals are looking at 
land for investment andre­
turns potential. we will be 
able to double our consu­
mer base over the next 2·3 
years," he said. 

Apru·t from already delive­
red 150 acres, the remaining 
700 acres is currently under 
development in locations 
across Anjarle, Dapoli, Ne­
ral, Alibaug, Goa a11d Ayod· 
hya. The company is set to 
deliver 180 acres or nearly 5 
million sq ftof development 
to over 2,000 customers in 
Anjarle and Neral in Maha­
rashtra in Decem bet: 
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Clarivate Rents 170k sq ft 
Office Space in Noida 

Falzan Haldar 

New Delhi: Data intelli· 
gence firm Clarivate bas 
leased 170,000 square feet 
of space at Embassy Oxy­
gen office park in Noida, 
said two people aware of 
the development. 
Global companies have 

been expanding office 
presence in fndla,leading 
to an increase in leasing 
activity. 
Recently, NYSE-listed Ci­

ena, a global leader in net-

working systems, services 
and software, leased 
135,000 sq ft of office space 
at Gurgaon's 'l'RIL tower 
by Tata realty. 
Clarivate and Embassy 

did not respond to ET's 
emailed queries till press 
time. 
Embassy REIT, which 

owns and operates a 51.1 
million square feet portfo· 
lio of 14 office parks, lea­
sed 2.1 million sq ft of 
space across 24 deals du­
ring the July-September 
quarter. 

LEADS IN ASIA PACIFIC IN SEPTEMBER QUARTER 

India Beats China in 0 ce Space Demand 
Records 17.3 m sq ft of leasing; Bengaluru & Hyderabad lead demand for Grade A space with 64% uptake, according to Colliers 

SoblaKhan 

Bengalw-u: India led the Asia 
Pacific oflice market in the Sep­
tember quarter, accountil1g for 
more than 70% of demand and 
fru· outpacing China's 17%, ac­
cording to Colliers India. 

India's office mru·ket recorded 
17.3 nlillion squru-e feet of lea­
sing, withBengalmuandHyde­
rabad leading demand for Gra­
de A office space, together cont· 
ributing 64% of the uptake. 
"Driven byrobustdemand and 

strong occupier inte1-est in pre­
mium spaces, average rentals in 
major office markets across In· 
dia are in the growth phase, ha-

vingrisen byupto10% annually 
in Q3 2024," said Arpit Mehl-ot­
ra, managing director, office 
serv ices at Colliers India. ·~tter 
seeing significant recovery ga­
ins, tile Indiru1 office market is 
set to enter an expansionary 
phase, wherein rents ru·e expec· 
ted to firm upfurthet;" be added. 
Colliersforecastthe APACoffi· 

ce market to sustain its growth 
momentum in 2025. In the Sep· 
tember quarte1; demand in the 
top markets rose 10.7% yeru·-on­
yea,· to23.7million sqft. 

Demand for office leasing was 
particularly strong in countr i.es 
such as India, New Zealand, and 
Singapore, with annual growth 
exceeding30%. 

workSpace 
India Demand High 
India accounts for 
over 70% of office 
space demand in Q3 

Demand in top 
markets up 10.7% 
YoY to 23.7 .m sq It 
in Q3 

of new 
space in 

APAC declined 9.8% 17.3 m sq ft leased 

Indian market may 
close 2024 with 
54-64 m sq ft of 
Grade A space uptake 

market 
expected to sustain 
growth momentum 
in 2025 

HK, s Korea, New ~ 
zealand. Philippines -~ 
& Stngapore saw 8 
negligible new ~ 
completions ,5l 

"The transition observed in 
the office market dynamics can 
be primru·i!y linked to the esca · 
lating requirement for s ubstan­
tial capital outlays by large mul-

tinational corporations in key 
office mru·kets globally," sa id 
Juggy Marwaha, CEO, Prestige 
Group. Oflice. 
The Indian market may close 

2024 with 54-64 million sq ft of 
Grade A space uptake, reinfor· 
cing its position as a key player 
in theAPACcommercialreales· 
tate mru·ket. In Q3 2024, India 
witnessed over 14.4 million sq ft 
of completions, aligning the 
overall new supply trajectory 
witll demand. This belped ma­
intain vacancy rates at a healt· 
hy level of about!?%. 
"The country's rapid digital 

transformation and commit­
ment to upskilling make it the 
ideal destination for companies 
pm-suing both operational effi· 
ciency and strategic expansion. 
Cities like Bengaluru, Hydera· 
bad, Pune, and Chennai lead 
this momentum, providing in· 

frastructure that aligns with 
the evolving needs of. global en­
terprises," said Shiv run Agar­
wal, vice president strategic 
growth at Sat tva Group. 

Despite the robust scenario in 
lndia and some other markets. 
supply of new office space in t11e 
APAC t-egion declined 9.8% du­
ring Q3 2024. Some select count· 
ries such as Hong Kong, South 
Korea, New Zealand, Philippi­
nes and Si.ngaporesaw negligib­
le new completions dm·illg the 
period. Overall, office space 
supply in the APAC region is ex· 
pected to improve in the next 
few quarters, led by significant 
project completions, according 
to Colliers. 
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 
INR in Crores 

Three months ended Half year ended Year ended 

Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Total income from operations 2,325.64 2,184.84 2,109.22 4,510.48 3,981 .06 8,328)5 

2 Net Profit I (Loss) for the period before tax (before exceptional items) 202.72 19836 210.01 401 .08 376.10 845.54 

3 Net Profit I (Loss) for the period before tax (after exceptional items) 202.72 198.36 210.01 401 .08 376.10 845.54 

4 Net Profit/ (Loss) for the period after tax (after exceptional items) 152.08 148.87 155.88 300.95 279.01 638.30 

5 Total comprehensive Income for the period {Comprising Profit/(Loss) 149.97 144.44 156.16 294.41 273.46 633.66 
for the period (after tax) and Other Comprehensive Income (after tax)} 

6 Paid up Equity Share Capital (of Re. 11· each) 442.11 442.11 442.11 442.11 442.11 442.11 

7 Reserves (excluding Revaluation Reserve) 1,234.72 

8 Earnings Per Share (of Re. 11- each) - Basic and Diluted (not annualised) 034 034 0.35 068 063 1.44 

a) The above is an extract of the detailed format of quarterly/half yearly financial results filed with the Stock Exchanges under Regulation 33 of the LODR Regulations. The fu ll format of the quarterly 
financia l results is available on the websites of the Stock Exchange(s) and the listed entity (WW't!'·Dli!liOQiii! .COm, www.Qs~:india .. com and www.mswil.moth~:rson .com). 

Place: Dubai 
Date: November 08, 2024 

Proud to be part of samvardhana motherson dl 

By Order of the Board of Directors 
For Motherson Sumi Wiring India Limited 

-sd-
v. C. SEHGAL 

Chairman 
DIN No. :- 00291126 

LUPIN LIMITED 
REL~.XO 

RELAXO FOOTWEARS LIMITED 
Reg d. Office: Aggarwal Cily Square, Plot No. I 0, Monglom Place, District Centre, Sector . 3, Rohi ni, 
Delhi. 110085 (Indio), Phones: 91-1 1-46800600, 46800700, Fox No.: 91-1 1-46800692 Registered Office: Kalpataru Inspire, 3'" Floor, 

Off Western Express Highway, Santacruz (East), Mumbai 400 055. 
Corporate Identity Number: L241 OOMH 1983PLC029442 

Tel: (91-22) 6640 2323 · E-mail: info@lupin.com • Website: www.lupin.com LUPIN 
E- mail: rfl@relaxofoolweor.com, Website: www.reloxofootweor.com 
CIN: L74899DL1 984PLC019097 

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2024 

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER 
AND HALF YEAR ENDED SEPTEMBER 30, 2024 

in 
Quarter Ended Half Year Ended Year Ended 

({' in million) 
Particulars Quarter Quarter Six Months Six Months Year 

Ended Ended Ended Ended Ended 
30/09/2024 30/09/2023 30/09/2024 30/09/2023 31/03/2024 

(Unaudijed) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1) Total Revenue from operations 56,727.3 50,385.6 112,730.6 98,526.2 200,108.2 

2) Net Profit I (Loss) for the period before tax 10,548.6 6,296.7 20,478.9 11 ,884.6 24,222.7 
(before exceptional and/or extraordinary items) 

3) Net Profit I (Loss) for the period before tax 10,548.6 6,296.7 20,478.9 11 ,884.6 24,222.7 
(after exceptional and/or extraordinary items) 

4) Net Profit I (Loss) for the period after tax 8,526.3 4,896.7 16,539.4 9,419.3 19,144.8 
(after exceptional and/or extraordinary items) 

5) Total Comprehensive Income I (Loss) for the period 
[comprising Profit I (Loss) for the period (after tax) 9,066.4 5,128.3 16,587.4 9,321.2 19,551.8 
and Other Comprehensive Income I (Loss) (after tax}] 

6) Paid up equity share capital (Face value~ 2/- each) 912.3 910.5 912.3 910.5 911.4 

7) Other equity (as shown in the Audited Balance Sheet) 141,991.5 

8) Earnings Per Share (of~ 2/- each) 
(Not annualised for the quarters and six months ended) 
a) Basic (in ~): 18.70 10.76 36.28 20.70 42.05 
b) Diluted (in ~): 18.64 10.72 36.16 20.62 41.87 

NOTES: 
1. Key numbers of Standalone Results are as under: 

({' in million) 
Particulars Quarter Quarter Six Months Six Months Year 

Ended Ended Ended Ended Ended 
30/09/2024 30/09/2023 30/09/2024 30/09/2023 31/03/2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Total Revenue from operations 41,062.0 36,592.3 82,738.3 71,548.7 146,665.0 

Profit I (Loss) Before Tax 9,840.5 6,960.4 20,669.7 12,725.7 27,846.9 

Profit I (Loss) After Tax 8,077.6 5,486.1 16,969.4 10,255.7 23,260.9 

2. The above Results were reviewed by the Audit Committee and thereafter approved and taken on record by the Board of 
Directors at their meeting held on November 07, 2024. 

3. The above is an extract of the detailed format of the Standalone and Consolidated Financial Results for the quarter and 
six months ended September 30, 2024 filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. The full format of these Financial Results are available on the Stock 
Exchange web sites, www.bseindia.com and www.nseindia.com and on the Company's website www.lupin.com. 

Place : Mumbai 
Date : November 07, 2024 

By order of the Board 
For Lupin Limited 

Nllesh D. Gupta 
Managing Director 
DIN: 01734642 

Particulars 

1. Total Income from Operations 

2. Net Profit for the period before tax (before Exceptional and 

Extraordinary Items) 

3. Net Profit for the period before tax (after Exceptional and 

Extraordinary Items) 

4. Net Profit for the period after tax (after Exceptional and 

Extraordinary Items) 

5. Total Comprehensive Income for the period 

[Comprising Profit for the period (after tax) and Other 

Comprehensive Income (after tax)) 

6. Equity Share Capital 

7. Reserves excluding revaluation reserve 

8. Earnings Per Equity Share of Face Value 

of~ 1/- each (in~) 

Basic 

Diluted 

30.09.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 

686.01 

49.57 

49.57 

36.73 

37.48 

24.89 

• 

1.48 

1.48 

Unaudited 

725.86 

60.38 

60.38 

44.19 

44.99 

24.89 

1.78 

1.78 

1439.63 

109.90 

109.90 

81.10 

82.38 

24.89 

• 

3.26 

3.26 

1471 .95 

136.15 

136.15 

100.51 

101.80 

24.89 

4.04 

4.04 

Audited 

2942.92 

269.27 

269.27 

200.47 

202.58 

24.89 

1976.22 

8.05 

8.05 

Note: The above is an extract of the detailed format of Quarterly I Half Yearly Unaudited Financial 

Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015. The fu ll format of the Quarterly I Half Yearly Unaudited 

Financial Results are available on the Stock Exchange websites, www.nseindia.com and 

www.bseindia.com and on the Company's website www.relaxofootwear.com. 

Delhi, November 8, 2024 

RELIJ'.XO FLITE~/ 

For and on behalf of the Board of Directors 

Sd/­
Ramesh Kumar Dua 

Chairman & Managing Director 
DIN: 00157872 
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EXTRACT OF STANDALONE AND CONSOLIDATEO UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2024 
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Standalone Result I Consol idated Result 

Particulars 
Quarter Ended Half Year Ended Year Ended Quarter Ended Hal f Year Ended Year Ended 

30.09.2024 30.09.2023 30.06.2024 30.09.2024 30.09.2023 31.03.2024 30.09.2024 30.09.2023 30.06.2024 30.09.2024 30.09.2023 31 .03.2024 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited)• (Unaudited) (Unaudited) (Unaudited)' (Audited) 

Revenue from operations 27,063 26,449 79,411 1,06,474 1,05,269 1,69,310 27,179 26,578 79,781 1,06,960 1,05,723 1,75,127 

Other income 1,085 220 846 1.931 583 1.436 1,074 222 810 1,884 574 1,341 

Total income 28,148 26,669 80,257 1,08.405 1,05.852 1,70.746 28.253 26.800 80.591 1,08,844 1.06,297 1,76,468 

Profiti(Loss) before tax, share of Profiti(Loss) of associates 198 (1,042) 21,384 21,582 19,054 23.716 (601) (2.055) 20.621 20.020 17,137 22,315 

H<:sil 2<11d m<:'1: ct>UC<lld. tiG{ f.tfcl<:i<l l<ld f.rof<r ~o<nit trcf ~ and exceptional Items 

4 11:1!1<: m1f13CIO 311%. m ill lilldi'41 3lit, mif or~ ~ 41i%<fl 

q 11:<~ ~ill I ;;;q U'itl R<i\ <:"'' I «<liafl'! 031 <H q \H<fl . 

Share of Profitl(Loss) of associates - - - - - - (5) 407 (3) (8) 1,126 (73) 

Exceptional items (Refer note number 5 for standalone - 3,023 58,376 58,376 3.023 (1,852) ... 6,816 66,052 66,052 6.816 6,816 
result & note number 6 for consol idated result below) 

fa<I;(OI • 1foli 
>0 

~ Profit/(Lossl for lhe period/year (after lax, share of Profit/ 325 1,473 74,241 74,566 19,556 18,853 (486) 3,797 74,566 74,080 21,694 25,174 

~ .• o~S'tl~i!no '¥ q~m-,;. <lilR:r<:1 3'iTq; ~~ (Loss) ol associates and exceptional ilems) 

Other Comprehensive lncorne/(Loss) (Net of tax) (252) (30) (25) (277) 139 (52) (258) (36) (15) (273) 130 (4,971) 

Total Comprehensive lncome/(Loss) for lhe period/year 73 1.443 74,216 74,289 19,695 18,801 (744) 3,761 74,551 73,807 21,824 20,203 
(Total of profil/(loss) alter tax and olher comprehensive 
income/(loss) for the period/year) 

Equity Share Capital (of~ 2/- each) 4,424 4,524 4,524 4,424 4 ,524 4 ,524 4.424 4,524 4,524 4.424 4,524 4,524 

Other Equity 1,32.683 I 1,24,816 

Earnings Per Share (of~ 21· each) (not annualised) 

1. Basic 0 .15 0.65 32.82 34.77 8.65 8.33 (0.22) 1.68 31.02 32.50 9.59 11.12 

2. Diluted 0 .15 0.65 32.82 34.77 8.65 8.33 (0.22) 1.68 31 .02 32.50 9.59 11.12 

' Refer note 3 or slatement or standalone unaudited financial resuiiS for the quarter and hall year ended 30th September. 2024. 

Notes : (1) The resuiiS were reviewed by the audil committee and taken on record by the Board or Directors at its meeting held on 7th November, 2024. The stalutory alldilors have carried oul a limiled review or the Standalone and Consolidated 

financial results for the quarter and half year ended 30th September, 2024. (2) The above standalone and consolidated financial results have been prepared in accordance with the guidelines issued by the Securities and Exchange Board of India 

('SEBI'), and lhe Indian Accounting Standards (lnd AS) prescribed under Section 133 ol the Companies Act, 2013. (31 Consolidated Financial results for the half year ended 301h Seplember, 2024 of the associate companies 'K12 Techno Services 

Private Limited' ('K12') uplo the dale (i.e. 4th May, 2024) of sale of part of lhe stake and ·carveniche Technologies Private Limiled' ('Carveniche') and one foreign subsidiary 'Navneel (HK) Limited' have been considered based on lhe unaudtled 

financial resulls certified by lheir respective management. (4) In view ol seasonal narure or business. above quarterly and haW yearly financial results are not representative or the operalions of the whole year. (5) Company's subsidiary entity, 

Navneel Learning LLP has during the quMer ended 30th June. 2024 divested pari or ils holding in its assoclale K12 Techno Services Private Limited (referred to as K12) tor a consideration or~ 22.518 Lakhs. Pursuant to the transaction K12 

ceased to be an associate of Navneet Learning LLP. Further. the said lransactioo/divesvnent has resulted inlo a) Exceptional gain in the said subsidiary entity and company's share thereon or~ 15,024 t.akhs (net or tax). b) The said lnves1men1 

in erstwhile associale is now recognised as a financial assel by lhe subsidiary of the Company. c) As per lnd AS 28 the difference between the canying value and the lair value ol the relained interesl has been recognised as an exceptional gain 

in the Profit & Loss Account of Navneet Learning LLP. The company share in the said fair value gain oft 43,352 l akhs (net of tax) llas been recognised as an exceptional gain. Exceptional items for the year ended 31st March, 2024 represents 

t 4,875 lakhs towards diminution in value of investment of wholly owned subsidiary i.e. NFL, which is primarily on account of demerger and fair value d1anges in investments made by the said wholly owned subsidiary. Exceptional items for the 

half year ended 301h Seplember, 2023 represents~ 3,023 Lakhs lowards profit on sale of property. (6) The group has during lhe quarter ended 301h June. 2024, divesled part of ils holding in K12 tor a consideralion or ~ 22,518 Lakhs. PIJrsuanl 

to the 1ransaclion. K12 ceased to be an associate of the group. Further, the said transaction/divestment has resulted into a) Exceptional gain on disposal of part or the holding or f 18.908 Lakhs. b) The said investmenl in erstwhile associate is 

now recognised as a financial asset by the group. As per lnd AS 28 lhe difference between the carrying value and lhe lair value ollhe retained interesl of~ 47.144 Lakhs has been recognised as an exceptional gain In lhe Proftt & Loss Accounl 

of the group. Exceptional items lor the year ended 31st March, 2024 represents~ 3,793 Lakhs tor profit on dilulion or the Group's share in an associate company (deemed disposal) wherein. K12 issued additional convertible secorities to new 

investors. leading loa dilution of group's share from 22.14% to 20.25% on a fully diluted basis. The gain on deemed disposal of~ 3, 793 Lakhs has been accounled with the requiremenls of lnd AS 28. Exceptional items for the half year ended 30th 

Seplember, 2023 represenls ~ 3,023 t.akhs lowards profit on sale of property. (7) The Board of Directors of the Company al tls meeting held on 31st Allgust. 2023 approved the Composite Scheme of Arrangemenl ("Scheme'), for amalgamation 

of 'Genext Sllldents Privale Limited' (step down subsidiary) wilh the Company and the demerger or Edlech business of 'Navneet Futuretech Limtted' (wholly owned subsidiary) inlo the Company. The Mumbai Bench of the National Company Law 

Tribunal ('NCLT). through tls order daled 61h May. 2024 has approved the sci1eme wilh the appointed dale of the merger being 1st April, 2023. The Scheme became effeclive !rom 17th May. 2024, upon completion or necessary formalities. The 

demerger and amalgamation have been accounted under the 'pooling of interesls' method in accordance with Appendi~ C of lnd AS 103 'Business Combinations' and comparatives tor lhe periods have been reslated !rom 1st April. 2022. The 

computation or tax tor the year ended 31st March. 2024 has been done aner considering lhe carried lorward losses I unabsorbed depreciation with respect to lhe merged undertaking. The impact or the scheme has been given in FY 23-24. (8) The 

Board of Directors at iiS meeling held on 1sl August 2024 had approved the buy back up to 50.00.000 (Fifty Lakhs) fully paid up Equity Shares of face value of~ 2 (Rupees Two only) each of the Company representing up lo 2.21% or the lola! 

number of ootstanding Equity Shares of the Company at a price of~ 200 (Rupees Two Hundred Only) per Equity Share (including premium of ~ 198 per equity share) payable in cash for an aggregale amount of up lo ~ 10,000 lakhs (Rupees Ten 

Thousand Lakhs Only) on proportionale basis through lhe tender offer as prescribed under lhe SEBI (Buy back of Securities) Regulations, 2018, as amended. During the quarter ended 30th September, 2024, the Company concluded buyback of 

50,00,000 (Fifty Lakhs) fully paid up Equity Shares or face value of ? 2 (Rupees Two only) each of the Company representing 2.21% of the total number of ouiSianding Equity Shares of the Company al a price of~ 200 per share. These equity 

shares are also exlinguished on 7th September, 2024 as per Requlation 21 read with Regulation 11 or Securilies and Exchange Board or India (Buyback or Securities) Regulations. 2018, as amended. Consequenlly. the paid up Equity Share 

Capital is reduced to ~ 4.424 Lakha. The buyback lax amounling to ~ 2,283 Lakhs has been accounled and paid for the quarter ended 30th September. 2024 on lhe shares so bought back. In accordance wllll Section 69 or lhe Companies Acl 

2013, during the hall year ended 30th September, 2024. the Company has crealed 'Capilal Redemplion Reserve' or~ 100 Lakhs represenling the nominal value of shares so bought back as an appropriation !rom general reserves. Further. for 

lhe purpose of calculation of weighted average number of shares which is lobe considered for calculating quarterly and haW yearly Earnings Per Share. the Company has reduced equily shares which are bought back. (9) The Board of Direclor 

has declared inlerim dividend of~ 1.50 (75%) per share of lhe financial year 2024 - 25. (10) The above is an exlract of lhe delailed formal of Standalone and Consolidated Unaudited Financial ResuHs for the quarler and half year ended 301h 

Seplember, 2024 filed with the Slock Exchanges under Regulalion 33 of SEBI (Listing Obligations and Disclosure Requiremenls) Regulalions, 2015. The full formal of Slandalone and Consolidaled Unaudited Financial Results for the quarter and 

half year ended 301h September, 2024 are available on www.navneel.com and Stock Exchange website VIWiv.bseindia.com and www.nseindia.com. 
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