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independent Auditors’ Limited Réview Report
To the Board of Directors of ~ thenm
LUMAX AUTOMOTIVE SYSTEMS LIMITED

. We have reviewed the accGmpanying staiement of unaudited Financial results of Lumax
Automotive Systems  Limited,: (“the company™) for the quarter ended 30" luné, 2014 (“the
Satement”) being submitied by the company pursuant to the requirement of clause 41 of the Listing
Agrecments with the Stock I'xchanges. except for the disclosures regarding “particulars of equity
shareholding ™ and “investars complaints™ made by the management and referred to in paragraph 5
below. This statement is the: responsibility of the company’s management and has'been approved by
the Board of Dircetors. Qur responsibility is to issue 4 report on the statement based on our review.

5 We condiueted our review .af the Statement in accordance with the Standard on Review
FEnpagements (SR1) 2410 “Review of Interim Financial Information Performed by the Indépendent
Auditor of the Fatity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and. perform the review 1o obtain moderatc assurance as to whether the
statement is free of material misstatement, A review is limited primarily to inquires of Company
personnel and an analytical progedure applied t© financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

1. Attention is draven fo note. nod on the accompanying statement of unaudired financial resulls
regarding the useful Tife of the fixed assels has 10 be determined in accordance with the Schedule-11
of the Compenies Act, 2013 €fféctive Jrom 01" April, 2014. However the company has provided the
depreciation das per Sphedule =XV of the Companies Acl, 1956 and impact in depreciation due to
change i useiol life could. not be quaniified. Consequently 1o non implantation of change of °
depeeciation ranc, ifie 1055 Is under staied and of our qualified audit report dated 30" May, 2014, in
respect of accounts of financial year 2013-11.

4. Subjeet to paragiaph 3 ahove and based on our review conducted as above, nothing has come to our
attentionsthat causes us ti beligve that the statement has not heen prepared in all materisl respeots in
accordance  with the applic’;;ibie Accounting Standards notified pursuant to the Companies
(Accounting Standards ) Rul€s, 2006 as per Scetion 211(3C) of the Companies Act, 1956 read with
e General cirailar 15/2013 dated 13" September, 2013 of the Ministry of Carporate Affairs in
respect of section 133 of the Companies Act, 2013 and other recognized accounting practices and
policies and has not diselosed the information required to be disclosed in terms of clause 41 of the
Listing Agrecments with the Stock Exchanges, including the manner in which it is to be disclosed or
that it contains any material misstatements.

5 Purther we alwo report thal we have traced the number of shares as well as the percentage of -
shareholding in respect of the aggregate amount of public shareholding and the number of shares
as well as the pereentage of share pledged/ encumbered and non-encumbered in respect of the
aggregate amoii of pramaoters and promoters group shareholding in terms of clause 35 of the
| astng f\.greu'.-m-&n.s with the Stock Exchanges and the particulars relating to investor complaints
disclosed for the quarter ended on 30" June, 2014 of the Statement, from the details furnished by the
management. Ol
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