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@ LARSEN & TOUBRO

SEC/PAM/2012 May 14, 2012

National Stock Exchange Of India Limited
Exchange Plaza, 5th Floor

Plot No.C/M1, G Block

Bandra-Kurla Complex

Bandra (E), Mumbai - 400 051

STOCK CODE: LT
Dear Sir,

Sub.: Submission of Audited Results for the year ended 31% March 2012,
pursuant to clause 41 of the Listing Agreement.

- At the Meeting of Board of Directors held today, the Directors have approved the
Audited Accounts for the year ended March 31, 2012.

The particulars required to be furnished under the listing agreement, are given in
the enclosed statement. We also enclose Audit Report and the Press Release
related to the same.

The Directors have recommended a Dividend of ¥ 16.50/- per share (previous
year T 14.50/- per share) and the Company will arrange to pay the same on
28th August 2012, if approved by the members in Annual General Meeting

scheduled to be held on 24th August 2012.
The book closure for the above will be intimated later.

Please inform your members accordingly and display this on your Notice Boards.

Thanking youl,
Yours faithfully,

for LARSEN & TOYUBRO LIMITED

N. HARIHARAN
COMPANY SEGCRETARY

Encl : as above
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LARSEN & TOUBRO

L&T House, 2™ Figor,

L&T Press Release Bailard Estats, Mumbai 400 001

- Tel: @122 6752 5656 / 638
Issued by Corporate Brand Managemeni & Communications Fax: 91 92 6752 5755

Performance for the quarter ended
March 31, 2012

Revenue grows 21 %
Recurring PAT grows 25%

Mumbail, May 14, 2012; Larsen & Toubro recorded Gross Revenue of T 18646 crore for
the quarter ended March 31, 2012, registering a growth of 21.1 % y-o-y.

Excluding exceptional and exiraordinary items, Recurring Profit after Tax (PAT) for the
quarter ended March 31, 2012 stood at ¥ 1877 crore recording an increase of 24.8% over
the corresponding quarter of the previous year.

Order inflow for the year at ¥ 70574 crore took the Company’s Order Baok to
« = -%-145723-crare- as--on-Mareh - 3%;-2012,The -order: -inflow—and" order-"book -include™ -
proportionate share in the Integrated Joint Ventures.

Decelerating growth momentum across the sectors during 2011-12 led to deferment of
capital expenditure and fresh investment decisions, Still the Company was able to garner
sizeable new orders mainly from Building & Factories, Infrastructure, Power Transmission
& Distribution and Minerals & Metals sectors.

Gross revenue for the year 2011-12 at ¥ 53736 crore registered a growth of 21.3% over the
previous year,

Recurring Profit after Tax (PAT) for the year 2011-12 stood at ¥ 4413 crore recording an
increase of 20.1 % over the previous year,

The Board of Directors has recommended a dividend of ¥ 16,50 per equity share.,



L4/MAT/Z012/MON 1340 FAT o, P, 004

Engineering & Construction (E&C) Segment

E&C recorded Net Segment Revenue of ¥ 16638 crore for the quarter ended
March 31, 2012 recording a y-o-y growth of 23.4%.

For the year ended March 31, 2012, Net Segment Revenue was ¥ 46768 crore registering
23.3% growth over the previous year. Most of the ondoing projects progressed well
contributing to growth in the revenue. This revenue growth was achieved despite
deferment of some of the anticipated orders and delays in obtaining clearances in a few
projects in the infrastructure, power, power transmission & distribution sectors, having
temporary impact on the pace of activities.

During the year, the Segment secured arders totaling to ¥ 63574 crore with International
orders constituting 18% of the total order inflow. The Order Book of the Segment stood at

a healthy T 143448 crore as at March 31, 2012 with international orders constituting 12% of
the total order book,

The Segment recorded Operating Margin of 12.7% during the year ended March 31, 2012

through an efficient management of costs and its superior execution capabilities.

Electrical & Electronics (EGE) Segment

E&F recorded Net Segment Revenue of T 998 crore for the quarter ended
March 31, 2012 recording a y-o-y growth of 15%.

For the year ended March 31, 2012, Net Segment Revenue stood at T 3251 crore recording
a moderate y-o-y growth of 8.4%. Subdued industrial demand and intense competition led
to lower off-take.

The Segment Operating Margin for the quarter ended March 31, 201 was 16.9% recording
an improvement over the immediately preceding quarter when the margin stood at 10.9%,
For the year ended March 31, 2012 the Operating Margin stood at 12.7%.

Machinery & Industrial Products (MIP) Segment

During the quarter ended March 31, 2012, MIP recorded Net Segment Revenue of
T 740 crore. International sates constituted 14% of the total revenue.

Net Segment Revenue for the year ended March 31, 2012 stood at ¥ 2775 crore
International sales doubled during the year.

The Segment earned an Operating Margin of 19.8% and 19.5% during the quarter and year
ended March 31, 2012 respectively.
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Consolidated Group Financials

The Consolidated Group revenue at ¥ 64960 crore for the year grew by 23.8% vis-a-vis
T 52470 crore for the previous year. The Consolidated Group Profit After Tax excluding
extraordinary and exceptional items, stood at ¥ 4649 crore.

Capacity Ramp-up

With continued thrust on capacity argumentation for current execution & future growth,
the Company invested ¥ 1730 crore in 2011-12 mainly to acquire various plant and
equipment for the businesses in Engineering and Construction segment and for expansion
of the Modular Fabrication Yard at Kattupalli, Tamilnadu.

The manufacturing facilities at Vadodara and Ahmednagar for the Electrical and
Electronics business segment are being ramped up to reap benefits of low cost locations.

At the Consolidated Group level, the port facility at Dhamra developed under Joint
Venture with Tata Steel Limited commenced commercial operations during the year
2011-12. The manufacturing facility for Power Auxiliaries at Hazira, Gujarat has also been
commissioned during the vear.

The facilities for manufacture of heavy forgings at Hazira and the shipyard-curm-port
facility at Kattupalli are at an advanced stage of completion and are scheduled to
cornmence commercial operations during the year 2012-13,

Outlook

The year 2011-12 witnessed policy uncertainties, slowdown in investment mormentumn,
aggressive competition, high inflation and significant rupee depreciation, Most of the
major world econamies have also been facing sluggish economic environment.

Gradual upswing 1n Indian economy s expected in the year 2012-13 with increasing
government focus on certain sectors such as infrastructure, power, oil & gas and fertilizer,
which are of key importance to the Company. A clear policy direction from the
government, inflation containment, benign interest rate environment, and improved fiscal
situation are key to revive the growth momentum & investment confidence.

The performance of the Company has strong linkage with the economic environment in
India as well as the key markets such as the Middle East, While strengthening its domestic
presence, the Company is acceterating forays into its major international markets backed
by its superfor delivery capabilities, execution excellence, proven track record and

healthy balance sheet. Given its large Order Book, the Company is well positioned to
sustain revenue growth momentum in the medium term.
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LARSEN & TOUBRO LIMITED
Raglatared Offlce: LET Housa, Bultard Hetate, Mumbai 400 001

AUDITED FINANCIAL RESLLTS FOR THE YEAR ENDER MARCH 31, 2012

Standalane Financials

Tmoniha epded |

[ Yearanded |

Gonaolldatad Financhals
¥oar ended

£ Lo

March M, Docamber 31, Mareh 31, Marah 11, Marah 3, Maroh 31, Mapeh 31,
Parntioulars
i 074 11 012 2011 a2 M
1 |Grogs Sales / Revenue from gperations 1064577 1di4049 1639552 5373778 4429614 6408008 Bp47022
Lasg! Exclag duly 18487 156888 13435 56726 39024 64807 42644
Net Salag | Revenue from aperations 1846080 138836 1526117 a317062] 4390587 6431311 5204378
2 |Expepzes; ——
al | Iy Cansumption of raw matarels, componarits, and =tores, sparas & tools 331373 322330 270828 1178458 892545 1311810 1025689
Il) Sub-contracting charges 392066 301885 285482 1064754 230597 1085025 B2408E
lii} Canstruziion matadals consumed Adz461 311832 AU33a8 12477749 1006876 1399039 1035928
Iv} Purchagaa of atetkIn-iada 76196 55352 73080 236940 228256 244603 218202
v} Ghanges In vantores of finlshed goods, work-In-progresa and slock-in-ymde 11704 (23328) 1807 (539TT) {53264) 61713) [ABTET}
vi) Other menufacturing, construction and operating expenses 137660 134888 108330 430084 332707 B43283 836534
b) |Emplayee banefits axpanse 97544 BB196 Bo17z2 386345 285008 499456 373528
) (Zalms, administration and other axpenaaa 61010 72871 GB364 220428 1956805 332973 J04486
di |Dapraclation, amertisation and ehaojescanoa 18038 BO33 23577 o846 Sp22 168020 {31888
Total axpenees [ 16080A0) 1316338 4 | 36R66A3 | AEBR5IR
1 b . t= and
s s operations befors other Incomte, finence costs and exceptional 238040)  118374|  Ho7ra|  seszts|  sod03s|  7isome|  pasass
4 |Cithar Income 31420 42714 35718 133828 114746 52887 BBG7E
5 E::]lt from ordinary activities before finance costs and excaptional items SHU480 181088 245498 93143 P— RO1863 732733
8 (Finance sosts 12108 18071 12625 88610 61825 110188 BOZ7H
7 Er‘:f;t fram ordinary activitiea after finance coxts but hefore excaptisnal items 2673641 142017 253871 §25533 — G51674 BET4EE
B8 |Exceptionalitema [rafer nata () 5600 - 22677 5500 26207 5677 20629
& IProfit from ordinary activitles before tax {7+8) 282881 142017 ZRGE4R 631033 583063 697351 672087
10 |Proviglon for taxes:
n) |Pravizlon for currant tax 72020 39222 73187 181413 177838 231433 220537
B |Pravislon for deferrad tax {1219) 3640 14740 as870 168700 (3178) 14018
o) |Additional Tex on dividend disiibuted f proposed by subsldiarias aE7 749
Tatal pravishon for taxes 70810 42562 87927 1B6383 194358 229122 235305
11 |Net Profit amar tax from erdinary actlvifles (3-10} 192044 49155 168621 4488%0 388705 468229 437682
12 | Extraardinary items [net of tax - T Mil ] - - - - - 7084 [ 7084
13 |Net Profit afier tax for the period {11+12) | 192041 99166 168621 445650 308789 468228 444766
14 |Shere of profit of sasoviates (ned) 45186 B707
16 |Adjustments for minority Interesta In aubeldiaries {3478) (7856)
" {‘:‘;‘j:‘:’,‘l‘ﬁ‘;ﬂ" tax, minority Intareat and ehare of profit of aszociatea 182044 90188|  168621|  a4mes0|  3a57mn|  4sodes|  44ser7
17 | Pald-up aquily shara capital {face valum of share: ¥ 2 aach) 12248 12177 12248 12177
18 |Reteryex axaluding revaluation reasms 257340 2170236 2923073 2489913
Barning= per share (Mot snnualised):
13 (Basic EPS befars extraordingry tams {€) 3137 16,21 27.70 7282 64,16 76.81 72.39
20 | Diuted EPS before extraordinary items (€) .14 16.11 27.41 72.23 83.20 T6.08 71.3¢
2 |Razlz BPS atter extraordinary ltems (2) .37 16.21 27,70 72.82 85,33 76.81 73.58
22 | Diuted EPS after extracrdinary ltems () 31.14 16.11 2741 72.23 84,35 76.08 7245
13 |Debt service covergge mllo {DSCR) [ro.af fimes]* 313 3.35
24 |Interast servite coverage milo (ISCR) Ino.of tinas]* 10.39 9,94
2% ;ﬁ"‘” fax from fammz] oparakiens (Le.exchicing exaepilonal and oxirAortiiary 187731 99155  160488|  4413d0| 387573 aednen| 423730
TAFCR o [Frofly bafora ikt and wcagifonal & somerdingry itsma + finturest wxpano +prinpipal rapaymunis of lang-tapm debt during tha year)]
TSGR = [Proflt iafota Infarest wod necapional & oxirROIdiGary fuma % infurext wcpapsaf
Saw lﬂﬂﬂf!E’ﬂ[JﬂE notas (o tha fnanell resuits
SELEGT INFORMATION FOR THE DUARTER AND YEAR ENDED MARCH 31, 2012
A |PARTICULARS OF SHAREHOLDING
1 |Public sharehalding:
- Number of shares (0008) 503300 &87206 583300 BB7205
- Parcentage of sharsholding 96.88% 55.44% B6.85% 98.44%
1 |Promaters and pramatar group shacehetding [rafer nota (vil) | Nil NIl Nil 0]

INVESTOR COMPLAINTE

A menthe ended
Marzh 31, 2642

Panding at the beginning of the quarter
Racaivad during the quartgr

Di=sposad of during the quartar

Ramaining unresclved at the end of the quaiter

3
14
15

Nil

Murmbai
May 14, 2012

for LARSEN & TOUBRO LIMITED

'_'*E:-‘—-—'_._'_'_

AMNAJK

Chairman & Managlng Director

1
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Notas §
(I} Exceptional it=ms during the quarter ended March 31, 2012 In the atendalone financlals raprasent gain on sele of part etake in a subsidiary company. Excaplional
items in consolldated financials additionally Include gain on divestment of alake in assoclate companlea.
(I} During the year, & subcidiary company has raised additional shara capital thraugh initfal public offer (IP0) and pre-IFQ placemeant which has resulted [n dilution of stake
of tha parant carmpany, The nat gain of ¥ 717.40 évare on diution of etake is credited to caphtel reasnve In the Gensalidated Balance Shest,
(%) The Board of Diractors hee recemmended 3 dividend of T 16.50 per equily share of face value of € 2 rach.
{lv) The Company, dueing the quarter ended March 31, 2012, has allotied 554,272 equity shares of ¥ 2 asch, fully paid up, on exarclse of stack options by employees,
In accardance wilh the Company'a stock aption schemes.
(v} Statemnent of assets and liablities = per clawsa 41{v) (h) of he liating Agresment:
T Lakh
Standalone Gonaolidated
As At A= at
Particulars 322012 T 31.3.20M 332012 | 31.%.2011
Audited Audited
ECQHITY AND LIaBILITIES
Sharaholders’ funds:
{g) Shara capital 12248 12177 12248 12177
{b) Rexerves and surplus (including revalyation reserve) 2510054| 2172449|  2028430| 2482878
Sub-iokal - Shareholders’ funds 2522302 21B48728 25386¥4(  2R0s0ES
Minarily interest 175346 102600
Nan-currant llabllitisa
(=) Long-term borrowlngs 533006 542541 36155661 2484106
() Deferred tax labilitles (net) 13301 26347 21088 33161
{c) Other Iohg term liabilities 37802 a4 501313 486988
{d) Long-term provialona 27605 24208 31218 27426
Sub-total = Nop-current liabllitles §11414 586337 4169181 30116EQ
Gurrent latifitins
(8) Shart-tamm homowings 283672 20617 §¥7806 403683
(b} Gurrant malurities of lang term borowinga 162888 82963 521638 302041
(c} Trade payablea 1675281 1285342 1671653 1488772
(d} Qtner current llabiltlea 1302624 1270415 1610824 1364808
(e} Sharkterm provisions 211204 200210 234307 224675
Sub-total - Gurrent labilties I 3636680 2930037 4516225 054077
TOTAL EQUITY AND LIABILITIES 6763256 5711000 11899433 9473412
AISETS
Nan-current ass6ts
(B) Fixed Assets B3GIBE 741553 3325862 2880408
(b} Gondwilll on conaolidation 105389 108245
() Nomeyrrent investmants 208471 740084 156487 150333
(d) Deferved tax aesets (fut) 12904 2089
(&) Lopg-term loana and advainees AL4 380 1706 1850685 1254687
(1) Other nen-currant assets 12714 B0 34523 BEBT
Bub-tatal - Non-current assets 2161831 1813423 8485330 4216339
Current assata
{2} Current investments 678719 728388 722480 771244
{b) lnventer=s 177662 157715 422887 andazy
{c) Treds receivahles 1872964 1242761 2040536 1411945
{d) Cash and bank halances 177812 172855 337858 364464
{=) Shari-tarm loane and advances 50R524 490823 1375872 1153835
{f} Oe? curent asseta 1181764 1104825 1513780 1252758
Sub-total - Gumrent asseta AG0Td65 3897677 6413503 5268073
TOTAL ASSETS 8769296 5711000  11899433| 8473442
(vl) ‘Tha ngures fixr the quarter anded March 31, 2012 and March 31, 2017 are the halancing figures between audited figuras in respect of
the full financiat yaar and the yeapta-date published fgures upta the quarter ended December 31, 2011 and Decamber 31, 2010 respactivaly.
tvil) The promotar and promoter group sharenolding iz nil and accordingly tha Inforyiation on shares pladged / encumberad 16 not epplicable,
{vill} Figure: far the previous perfods have been re-grouped / re-classilied ta conferm to the Tigures of the current parioda.
(Ix) The ahove results hiave been reviewed by the Audlt Gommittes and appmved by the Board of Direclors &t s meeting held on May 14, 2012,

for LARSEN & TOUBRO LIMITED

-

AM.NAIK

Mumbat Chairrian & Maneging Directar

May 14, 2012
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sgiment-wise Revenue, Result and Capital Emplayed in terms of clause 41 of the listing agreement:

¥ Lakn
Standalone Flnanclals Consolldated Financlals
3 montha endad Year ended Year ended
Particulars March 31, Pecombar 31, March 31, March 31, Wareh 31, March 31, March 3,
2012 2014 201 2012 2011 2012 2044
russ segmerit revenue
1 Engineering & Construction 1870850 1245109 1254393 4697882 3822356 5120001 4123482
2 Electrical & Electranles 114345 84203 1000588 257043 azot 430302 398570
3 Maghingry & Industrial Products &1690 71862 86580 285382 2759280 367380 328182
4 Financial Services 302388 214380
5 Deavalopmeantal Projects 111428 100852
& Others 27488 26705 20812 96302 55975 405756 298427
Tatal 1894373 1427979 1561623 6437600 44BET12 B73728% EAGE002
Less: Inter-segmant revenue 29798 13630 22371 63731 59101 241287 217930
et segment revenue 1864577 1414049 1538852 BI7TIT78 4429811 5496008 5247022
sgment result (Profit before interest and tax)
1 Engineering & Construction 226523 128586 198071 539252 474407 557762 492023
£ Elecirlcal & Electronlcs 10843 7133 15208 36421 39843 42816 49386
3 Machinery & Industrial Products 13334 13012 17331 40168 53047 h8168 57208
4 Financial Servicez 55602 5B785
§ Deavelopmantal Projacts 21672 29102
6 Others 3248 G784 4588 18033 11801 70118 449099
Total 255048 1566547 235198 [TETF T 579198 806124 729601
Lass ! Inter-sagmant margins on capital jubs 1188 765 50 2642 1239 21482 20998
Legg: Interest expenacs 12108 15071 12625 666810 61825 110189 80274
Add Unallocable eorporats incomea nat of oxponditure 17100 B108 34025 56311 47029 22008 44750
rofit before tax 262851 142017 p1i{: 1K Ga1033 583063 697351 GrE9aT|
apital employed
iegment assets Jezs segment llabllitles)
1 Enginesring & Construction 1080731 753346 1949931 1289646
2 Electrical & Electronicz 136345 118618 205480 180751
3 Machinary & Industrial Producls 70088 47023 115650 82647
4 Financial Services 501513 388870
5 Developmental Projocts 1685074 1251500
g Others 50005 84250 203717 194805
Total capltal employed In sagmants 1347167 873237 4661365 3388318
Unallocable corporate assets less corporate liabllities 2178015 1953847 1080230 1030037
otal capltal amployed 3525180 2927084 5751595 4418266
olea:

)

()

(i)

Segmenta hava bean [dentified In accordance with Accounting Standard {AS) 17 an Segment Reparting, considerng the dek/retum proflles of the buainesaes, thejr arganisational structure and the
internal reperting systems.

Segment composition: Englneering & Construction comprisea execution of engineering and construction projects to provide solutlons In civil, mechanical, electical and instrurmentation
anginearing {on tumkey basle or otherwiae) to core/infrastructure aectors Including railways, shipbullding and supply of complex plant end equipment lo core sectars. Electyical & Electronics include
manufaclture and/or sale of low and medium voltage swilchgear compoenents, custom built [ow and medium valtage switchboards, sleatronic energy meters/protaction (relays) syatema, control &
automation products and medical equipment. Machinery & Industrial Preducta in atandalens finansials comprise manufaclure and sale of industrial machinery & equipment, manufacture and
marketing of industrial valves, construction equipment and walding/Industrda! products, Machinery & Industiral Products in consolidated financlals slse include manufacture and aale of
undercarmiage assambliss, manufacture and sale of walding and cutting equipmeant. Financial Bervices eamprise corporate finance, equipment finance, Infrestructure finance, general insurance,
assat managsment of mutual fund schemes end relsted advisory sarvices. Developmental Projacts comprig® teveldpment, opsration and mantenance of besic Infrastructura projecta, tall collectian,
davalopment of urban infrastructurs, power davelopment, development and oparatian of port fasiities and providing related advisory services. Ofhers In standalene financlals Include property
development and inlegrated enginaaring services. Others in consolldatad financlale alao Include Infermation techrology services, ready-mix concrata, mining end avietion but do not Include
property development, whieh iz elassified Oader Pevelopiental Prajects,

Segment ravenue comprises ales & operallonal Income aflecable epecifically to a segment. Unsllosable expandlture malnly includes expanses Incurved o sommen services provided to segments
and ather corporata expenses. Unellocable Income primarily includes Interaat income, dividendz and profit on sale of mvestments. Corporate assets malnly compriae Investments.

for LARSEM& TOUBRO L[M@

AMNEK 5

Chairman & Managing Director
Murmbal
May 14, 2012



