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  LARSEN & TOUBRO

SEC/PAM/2012 May 14, 2012

National Stock Exchange Of India Limited
Exchange Plaza, 5th Floor
Plot No.C/1, G Block
Bandra-Kurla Complex
Bandra (E), Mumbai - 400 051

STOCK CODE: LT
Dear Sir,

Sub.:  Submission of Audited Results for the year ended 31  March 2012,
pursuant to clause 41  of the Listing Agreement.

At the Meeting of Board of Directors held today, the Directors have approved the
Audited Accounts for the year ended March 31,2012.

The particulars required to be furnished under the listing agreement, are given in
tile enclosed statement. We also enclose Audit Report and the Press Release
related to the same.

The Directors have recommended a Dividend of f 16.50/- per share (previous
year f 14.50/- per share) and the Company will arrange to  pay the same on
28th August 2012, if approved by the members in Annual General Meeting
scheduled to be held on 24th August 2012.

The book closure for the above will be Intimated later.

Please inform your members accordingly and display this on your Notice Boards.

Thanking you,
Yours faithfully,

for LARSEN TOWBRO LIMITED

&--
N. HARIHARAN

COMPANY SECRETARY
Encl: as above

ISO 9001 REGISTERED

111  1,
Larsen & Towbro Limited, Secretarial Department 11;MI SYN
L&T  House,  N.  M.  Marg,   Ballard  Estate,  R    0.  Box  278,  Mumbal - 400  001,   INDIA %3"M AvA C 024
Tel: +91 22 6752 5656   Fax; +91 22 6752 5893  www.Larsentoubro.com DNVCertilicat.J.V.. Tlie Nellie IMS
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LARSEN & TOUBRO

L&T Press Release Ballard Estate, Mumbal 400 001
Tel. 91 22 6752 5656 I 836

Issued by Corporate Brand Management & communications

L&T House, 2* Floor,

Fax: 91 22 6752 5796

Performance for the quarter ended
March 31, 2012

Revenue grows 21 %
Recurring PAT grows 25%

Mumbal,  May   14, 2012: Larsen & Toubro recorded Gross Revenue  of 7 18646 crore  for
the quarter ended March  31, 2012, registering a growth  of 2 1.1% y-0-y.

Exoluding exceptional and extraordinary items, Recurring Profit after Tax (PAT) for the
quarter ended March  31, 2012 stood  at  r 1877 crore recording an increase  of  24.8%  over
the corresponding quarter of the previous year.

Order inflow for the year at I 70574 crore took the Company's Order Book to
-    7 145723 crore- as - on -March  - 319--·201-2, ··The -order -inflow- and- -order- -book -include-

proportionate share in the Integrated Joint Ventures.

Decelerating   growth  momentum   across the sectors during   2011 ·12   led   to  deferment   of
Capital expenditure and fresh investment decisions. Still the Company was able to garner
sizeable new orders mainly from Building a Factories, Infrastructure, Power Transmission
& Distribution and Minerals fi Metals sectors.

Gross revenue for the year 2011-12 at f 53738 crore registered a growth of 21.3% over the
previous year.

Recurring Profit after  Tax  (PAT)  for  the year 2011-12 stood  at  F 4413 crore recording  an
Increase of 20.1 % over the previous year.

The  Board of Directors has recommended a dividend  of 7  16.50 per equity share.
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Engineering fr Construction (EfrC) Segment
EaC    recorded Net Segment Revenue    of W 16638 crore    for the quarter ended
March 31, 2012 recording a y o-y growth of 23.4%.

For  the year ended March  31,   2012,   Net SeEment Revenue  was 7 46768 crore registering
23.3% Erowth over the previous year. Most of the ongoing projects progressed well
contributing to growth in the revenue. This revenue growth was achieved despite
deferment of some of the anticipated orders and delays in obtaining clearances tn a few
projects in the infrastructure, power, power transmission & distribution sectors, having
temporary Impact on the pace of activities.

During the year, the Segment secured orders totaling to ¢ 63574 crore with International
orders constituting 18% of the total order inflow. The Order Book of the Segment stood  at
a  healthy Z 143448 crore  as at March  31,  2012 with international orders constituting  12% of
the total order book.

The Segment recorded Operating  Margin  of  12.7%  during  the year ended March   31,   2012
through an efficient management of costs and its superior execution capabilities.

Electrical a Electronics (EftE) Segment

EaE recorded Net Segment Revenue of r 998 crore for the quarter ended
March  31, 2012 recording  a  y-0-y  growth  of 15%.

For  the year ended March  31,  2012, Net Segment Revenue stood  at 1 3251 crore recording
a moderate y-0-y growth of 8.4%. Subdued industrial demand and intense competition led
to lower off-take.

The  Segment  Operating  Margin  for the quarter ended March  31,   201   was 16.9% recording
an  Improvement  over the immediately preceding quarter when the margin stood  at  10.9%.
For the year ended March  31,  2012 the Operating Margin stood  at  12.7%.

Machinery e Industrial Products (MIP) Segment
During the quarter ended March 31, 2012, MIP recorded Net Segment Revenue of
f 740 crore. International sales constituted  14%  of the total revenue.

Net Segment Revenue    for    the year ended March    31, 2012 stood    at    W 2775 crore
International sales doubled during the year.

The Segment earned an Operating Margin  of  19.8%  and  19.5%  during the quarter  and year
ended March  31,  2012  respectively.
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Consolidated Group Financials

The Consolidated Group revenue   at W 64960 crore   for   the  year   grew   by   23.8%  vis-&-vis

7 52470 crore  for the previous  year. The Consolidated Group Profit After Tax excluding
extraordinary and exceptional items, stood at W 4649 crore.

Capacity Ramp-up

With continued thrust on capacity argumentation for current execution a future growth
the Company invested   7 1730 crore in 2011-12 mainly to acquire various plant   and

equipment for the businesses in Engineering and Construction segment and for expansion
of the Modular Fabrication Yard at Kattupalli, Tamilnadu.

The manufacturing facilities at Vadodara and Ahmednagar for the Electrical and
Electronics business segment are being ramped up to reap benefits of low cost locations.

At the Consolidated Group level, the port facility at Dhamra developed under Joint
Venture with Tata Steel Limited commenced commercial operations during the year
2011-12.  The manufacturing facility for Power Auxiliaries  at Harlra, Gujarat  has  also  been
commissioned during the year.

The facilities for manufacture of heavy forgings at Maztra and the shipyard-cum·port
facility at Kattupalli are at an advanced stage of completion and are scheduled to
commence commercial operations during the year 2012-13.

Outlook
The year 2011-12 witnessed policy uncertainties, slowdown it'i investment momentum,
aggressive competition, high inflation and significant rupee depreciation. Most of the
major world economies have also been facing sluggish economic environment.

Gradual upswing in Indian economy is expected in the year 2012-13 with Increasing

government focus on certain sectors such as infrastructure, power, oil & gas and fertilizer,
which are of key importance to the Company. A clear Policy direction from the
government, Inflation containment, benign Interest rate environment, and improved fiscal
situation are key to revive the growth momentum a investment confidence.

The performance of the Company has strong linkage with the economic environment in
India as well as the key markets such as the Middle East. While strengthening its domestic
presence, the Company is accelerating forays into its major international markets backed
by its superior delivery capabllkies, execution excellence, proven track record and
healthy balance sheet. Given its large Order Book, the Company B well positioned to
sustain revenue growth momentum in the medium term.
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e LARSEN & TOUBRO LIMITED
R•8| Rd omae  LET Heilii, adkA  05*ate, 11 umbil 400 001

AUOITEP FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31,2012
f Lakn

Standalone Financials Cor18011dated Fin nci ls
3 rnonth. andl, ™Irinded Yearended

Maroh  31.           Dammber 31.          March 81, Marah 31. MIrah 31, Maroh 31. MArait *,Part[oulars

2012 2011 2011 2012 2011 2012 20il

1 GmsB satee / Re,e ue f;cln vt*Ta lon8 1864577   1414049   1539552   5373778   4429611 6498008   5247022
L888,  Exclae duty 18487 1SB88 13435 56728 39024 64697 42644
Net Salea 1 Revenue from opgratlone 1846090   1398361 1526117 5317062 4390587 6431311 82043782  2.pe'le.:

al    1) consumption *mw materie18, compoller·118. td  tor05,  p re= & lools 331373 322339 270620 1178458 892546 1311610 1025689
11) suyzantmegng sh#sms 392086 301895 285482 1064754 939597 1085025 884056
iii) CoMstruction materials conaumad 482461 311832 403398 1247779 1006976 1299039 1035929
Iv)  Purchaaea Of ateek.!n-trade 70196 55352 73680 236940 2282.55 244603 216202v) Changes In Inventories of finished gwds, work-In-progresa and atock-in-TRI;tp 11704 (23328) 1807 (53977) (532641 (61713) (49787)41) Other mnifial Iring, Construction and opetating ekponses 137660 134898 108330 430084 332707 843283 636531

6)   Employee banalits expense 97S44 86196 80172 368345 283008 499496 373529
4    $8188. administration and omer expenaaa 61010 72871 68364 220428 196805 332973 304486
44   Deprgdation, amorllsaoon Bilt obsolesc nm 18036 18033 23577 69946 89922 158029 131888

T.twle*peneee 1608060   1279987   1316339   4788737   3886662    8712345   4668523
S    Profit from operations before other Income, nnarice Coats and exceptional

Itemi (1-2) 238040 118374 210778 668315 504035 718966 63S855

4    Other Income 31420 42714 35718 133828 114748 82867 88878
6

broft from Ordinary activitleS beform finance covt; and exceptionalitems
269460 161088 246496 692143 818781 801863 732734(3+41

8  Flliantate81, 12109 19071 12625 86610 61925 110189 802751    Profit from ordinary activitlea after firlange Qunt= but betere eXceptiallal Item
257351 142017 233871 625533 556858 691674 652458(8·6)

8   EXCepuonal imma  [afernata (1)1 5500 22677 5500 26207 5677 20629
e   Front rrom ordinaly Activltlez bmtore tax (7+81 262861 142017 266546 631033 riU3063 697351 672987
70 proylelonfortaxea:

s;  Pmvislon for current tax 72020 39222 73187 101413 177658 231433 220537
b}    Provision Tor deremed tak

(1210) 3640 14740 3970 16700 (3178) 140190)    Addluonal Tex on dividend distlibuted / proposed by euDBidialiaa 867 749
TaiAl provi.lon fortageB 70810 42862 87927 1#383 194358 229122 235305

11    Nat Prom anertax from ordinary adlvlfleg (9-10) 192041 99155 1686 1 448850 888705 468229 437682
li Fktraadin ry items  Inet or tax  - 7  Nil  1 7084 7084
18    Net Profit after tax for tho 94191 (11*12) 192041 99156 168621 445650 398789 468229 444766
14 Shareorprolitor 8880Giates(nal)

4616 870716   Adjualments for minori  Interestaln auDeldiaries
(3478) (7858)

16   Net Profit after taw, minority Intereat and 8hare of profit or Issoolatea
[13*14*15) 102041 99155 168621 446680 395780 469369 445617

17    Paid-up equity share capital (race value of share: 7  2  each)
12248 12177 12248 12177

18   Reaewas exoludIng reveluation reaarva 2507940   2170236 2923973   2489913
2arrl1ngs per share (Not Brmual'18ed):

19   888ic EPS befafe extraordinWry |terns ( ) 31.37 16,21 27.70 72.02 64.16 76.81 72.39
20   Diluted EPS betbre exiraardiniry Items # 31.14 16.11 27.41 72.23 63.20 76.08 71.BO
21   Ba=Ic EPS after extraordinary items B) 01,77 16.21 27.70 72.92 85.30 76.81 73.5622   Dnuted EPS aner B.trao#Inzly ftems {  31.14 16.11 27.41 72.23 64.35 76.08 72.4525   Debt service oov rage lauo (DscR) [ne.af times]* 3.13 3.35
24   Intend 881\11* cover*ge ratio (|s CR) Vio.ortimea]** 10.19 9.99

2G
pmd ner tax from  noimii opiratiolia  (1.6 Eluding  exoeptin,  Me  Ix:FROAInmy

187731 gg15s 150466 441340 367573 464882 428790item#
·PSM .Fmmbomi Dl et•Ir•n  *•p*nal & Bl,ordmam noms  +  Rhtit,11 4•n-*millowsf,apRymfhf, al  .*fann Me dumlo Beybam

- IS PR . From ba rim Dl:a4,1 Ed .*c,%*rm; A Ix:IRo rdin W Wai  + 1.,AM. 9,17,4
5. Ecompinymg noms Co ma nnad,5 -Ws

SRET INFORMATION FOR THE QUARTER AND YEAR ENDED MARCH 31,2012
A   PARTICULARS OF SHAREHOLDING
1   Public Bhamholmng:

.Number of.har,# MOOS) 593300 587206 693300 587206
- Parcentage afsharmholding 96.88% 96,44% 96.88% 96.44%

2     Pumars  ind  promoter group ellambetding   [refer nate  (vil) 1 Nil NII Nil All

8    INVESTOR COMPLAINTS Smmhen ed
Marah 81,2012

Pending at the beginning or tne quarter
1

Received during Ihm qw•rtor 14
DIBp0886 Or {IUring  the qu rter 15
Remaining unmmlved * the end or the quailer Nil

for LARSEN & TOUBRO LIMITED

A«L
*

Mumbai
AM.NAIK

Chairrn n & Managing blrectof
May 14, 2012
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N.1.8 :

(1)     Exceptional items  during the quarter ended  March  31,2012  In the atandalonc   linanclaIB  repreaent gain  on Fele  of part stake  in  =  mbsidlary company.  Exceptional
items in consolidated  rangiah Bddltionelly Include gain on divostment or Blake in Associate companlea.

(11)   DUTIng me year, 8 aubsidiary company has raiaed addlli nil share capltal thraugh inltial publlc ol er (IPO) and pre-IPO placement which has resulted In dilutian of st*cof the parent vimpany. The net gain 01 1  717.4[} tiak on dilution of etake is .redi(cd fo capital reserve in the Consolidated Balance Sh*Mt,

(Iii)  Tile Boird of Dlrectom haB recommendecl R clividend of Z 16.50 per eqwiM share of race value of Y 2 each.

(Iv) The Company. dulli o ihz qwarter ended March  31.2012.  has  dotled   8.54.272  equiny shares  of W  2 eecll.  fully paid  up,  in  exerclee  or  atock   .pliong  by  employees,In acerdance wilh the Companya atock option schemes.

(v)   Statement of assets and liabilities as per glauso 41(v) (h) of the liaing agreement:
T Likh

litandalone bonaolidated
A= Rt AL at

Particulare 31.1.2012 1  31.3.2011     31.3.2017  1  31.3.2011
Audited Audited

EQUITY AND LIABILITIES
Sharehorelers' fundz
(a) Share capital 12248 12177 12248 12177
M Rcirves and aurplus (including (evaluatlon reserve) 2510054 2172449 2028430    2402878

Sub-total  - Shareholdem' ruilds 2522362   2184826   2938678   2808035

Minority interest 175346 102600

Nan-current Ilah]Iltlaa
(a) Lon -term bomowings 633006 542541 3615561 2484106
(b) Deferred tm* liabilities (net) 13301 26347 21088 33161
M Otherlong term liAbilitles 37602 3241 501313 468988
(d) Long-term pmvislona 27505 24208 31219 27425

Sub.total  · Non·nuTTont liabilltlea 611414 506337 4169181 3011680

Current liabilitimmi

(9) Sliort,term bomwin s 293672 90617 577808 403683
(b) Current maturities gf ling tGrm borrowinga 162898 a2963 521638 392041
M Trade payablea 1575281 1285342 1671653 1468772
(4) Q<hmr TUTTent Ilabllittaa 1392524 1270915 1810824 1364908
(e) shorderm provisions 211204 200210 234307 224675

Sub-total - Current liabilities 3635580 2930037 4616227   3854077
TOTAL EQUITY AND UAaILITIES 6769296 6711000   11899433   1473412

ASSETS
Non·currant B869tS
(B) FIXed A&Se<E 83S366 741553   3325982   2590408
(b) Goodw111 on conaollaaual# 105389 108245
M Nan·cwrrent Investments 908471 740084 156487 150333
(d) Dcfetred tax 888ets (Ret) 12904 2069(e) Long-tmrm loana and advances 404280 331706 1850665 1254697
(T) omer non current assets 12714 80 34523 9587

Sub·total  · Non-current assets 2161831 1813423 6485930   4215339

Current 868eta

{83 Current investmentS 678719 728398 722480 771244
(b) Inventories 177662 157715 422987 304027
(c) Trade receiv les 1872984 1242761 2040536 1411945
(d) Cash and bank lialanici 177812 172955 337858 384464
(a) Short-term lowne and advarces 508524 400823 1375872 1153635
(t) Other 09*nt asseta 1191764 1104925 1813780 1252758

SLib•tohl  - Current assete 4607465 3897677 6413503 0268073
TOTAL ASSETS 6769296   5711000   11899433   0473412

(vl)  Tile ngul·ea for tho quarter ended Maren 31, 2012 zind March 31.2011 am Ule balancino ngurea Detween mudited floums In raapeat of
11181ull financial year and tha yed#ta-date published flourea upta the q#Rrter ended December 31,2011  and December 31,2010 respectlvely

(vii) The promoter and promotcr group shareholding is nil and Accordingly the linfo«rtgogrl on fheres pledged / encumbomd 18 not applicable,
(vill) Flgums for the previous pelloda have bain re-grouped / re-claaamed to Qonfgrm to the ligures af tile Gurrent perloda.

(Ix) The above results have been reviewed by the Audit Committee and approved by the Board af Directors at Its meeting  held on  May 14. 2012.

for LA     EN & TOUBRO LIMITED

A«L_
AM.NAIKMumbai Chairman & Managing Director

May 14, 2012



14/MAY/2012/MON 13442 FAX No, P. 008

Dgment·wise Revenue, Result and Capital Employod In torms of elause 41  of the listing agreement:
f Lilkh

Standalone Financlals Consolidated Flnancials
3 montha endec Year ended Yearended

Parti ula  March 31, Decombor 31, March 31, March 31, Marctl 31, March  31, Mirch 31,

2012 2011 2011 2012 2011 2012 2011

ross segment revenue
1    Engineering & Construction 1870850 1245109 1354393 4697882 3822356 5120001 4123482
2   Electrical & Electronics 114345 84203 100058 357943 321101 430302 388870
3     Machinery & Industrial Produots 81690 71962 86560 285382 279280 367380 328182
4   Financial Services 302388 214389
5   Developmental Projects 111428 100952
8 Other5 27488 26705 20912 96302 65975 405796 299427

Total 1894373 1427979 1561923 6437609 4488712 6737295 5465002
Less: Inter-,egment revenue 29796 13930 22371 63731 59101 241287 217980

et segment revenue 1864577 1414049 1539552 6373778 4429611 6496008 5247022

egment retult (Profit before Interest and tax)
1 Engineering & Construction 226523 128586 198071 539252 474407 557762 492023
2   Electrical & Electronics 15943 7155 15208 36421 39943 42816 49386
3     Machinery & Industrial Products 13334 13012 17331 49168 53047 58168 57208
4 Financial Services 55602 56785
5   Developmental Projects 21672 29102
6  Others 3248 6794 4588 19033 11801 70116 44999

Total 259048 165647 236198 B43874 579198 806124 729601
Less : Inter-segment margIn  on capital job£i 1188 765 80 2542 1239 21492 20998
4@85; Interest e*penses 12109 19071 12625 66610 61925 110189 80275
Add: Unallocable corporate Income net of expenditure 17100 6306 34025 56311 87029 22908 44759

roflt before tax 262851 142017 256648 631033 583063 697351 672987

apital employed
iegment assets Jess segment liabilities)

1 Engineering & Con5truction 1080731 753346 1949931 1289646
2   Electrical & Electronicsi 136345 118818 205480 180751
3    Mxhinery & Industrial products 70096 47023 115650 82647
4    Financial Services 501513 388870
5    Developmental ProjeoB 1685074 1251500
6  Others 59995 54250 203717 194905

Total capital employed In segments 1347167 973237 4661365 3388318
Unallocable corporate assets tess corporate liabilities 2178013 1953847 1090230 1030937

otal capital employed 3525180 2927084 5751595 4419266

01985

(i)        Segmenta have been Identlned  In  accordance  with  Accounting  standard  (As)  17 an Segment Reporting, considering the risk/retum prorlles  of tile  bus[neaaee,  tlleit' organis**16041 *twdgm  Qnd  the
internal reporting aystems.

(IQ Segment composition: Engineering & Co:iatruction compdaea execution or engineering and construction  projects  to provide solutions In civil, mechanical, electrical and instrumentation
engineering (on turnkey baale or othemiae) to core/infrastructure aectore Including  MilwAYs, Fhipbuilding and supply of comple*  plant And equipment to core sectors. Electrical  & Electicniu  inolude
manufadum and/or 5218 of low and medium VOItagB i#lchgear componentS. Guatom built low and medium voltage $witchboards, Blectronlo energy meters/protecllon (relay8) systems, control &
automation products and medical equipment. Machinery & Industrial Producta in atandalane finantialk compri*c manufacture and sale of Industrial machinery & equipment, manufacture and
marketing  of  industrial valves.  construction  equlpment   and  welding/Industrial  producta.  Machinery &  Ind ualiral  Products  in  consolidated  financlals  alsoinclude manutacture and  aale  of
undercarriage assemblies, manufacture and aBle of welding and cutting equipment.  Financial seNicea comprise derpomle finzinw, cquipment fnance. Infrastructure linance,  general insurance,
asset managiment of mutual fund schemes and related advisory zerVICes. Developmental Projects compri$e development, op Bration and maintenance of b 8810 Infrastructum projecta, toll collectian,
development of urban infrastructure, power development, development and operation of port lacillties ind Waviding rtl ted advisory services. Otheri In standalone flnanclala   Include property
development  and integrated engineering  services.  Othem  In consolidated flnanclala  8180  Include  Information  technology  *wivicus,  ready-mix concrete. mining and aviation  but  do  not Include
property development, whlclh Ig 44£#ified LInder pevelopmert l Pmjeots,

(lii)    Segment revenue compraes sales & operallonal Income allocable specifically to a segment. Unallocable expenditure mainly Includes expensea Inctirred on  common Services provided to segments
and other corporate expenses. Unallocable Income primarity Includes Interest Income, dividencls frIA profit on Nal)  of investments. Corporate assets mainly comprfee Investmens.

for LAR  :I : MII
A. M. NXIK

+
Chairman & Managing Director

Mumbal
May 14,2012


