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Performance for the quarter ended December 31, 2014

Consohdated Results

~ Order inflow grows 19%
Revenue up by 10%
PAT growth at 9%

Mumbai, February 9, 2015: Larsen & Toubro recorded Consolidated Gross Revenue of
T 24033 crore for the quarter ended December 31, 2014, sustaining a y-o-y growth of
- 9.6%. The International revenue during the quarter at ¥ 6400 crore constituted 27% of
the total revenue. The Consolidated Gross Revenue for the nine months period ended
December 31, 2014 stood at T 64487 crore registering a y-o-y growth of 9.9%.

The Company, was successful in securing fresh orders worth ¥ 34580 crore at
consolidated level during the quarter ended December 31, 2014, regrstermg an

impressive increase of 19% over the corresponding quarter of the previous year. The
International order inflow during the quarter at ¥ 6300 crore constituted 18% of the
total order inflow. Major orders during the quarter were secured by the Infrastructure
segment

On a cumulative basis, the order inflow for the nine-months period ended

December 31, 2014 stood at ¥ 107785 crore, recording a healthy y-o-y growth of 16%.
The order mflow during the nine-months period is predominantly driven by domestic
orders bagged by Infrastructure and Power segments. The International order inflow
constituted 26% of the total order inflow for the nine-months.

Conso'li-dated Order Book of the group stood at ¥ 225788 crore as at
December 31, 2014, higher by 17% on a y-0-y basis. Internat1onal Order Book
‘constituted 25% of the total Order Book.

The recurring- consolidated  Profit .after Tax (PAT) for the quarter

October to December 2014 at ¥ 867 crore recorded a significant y-o-y increase of 19%.
Overall PAT for the quarter October to December 2014 grew by 9% over the
corresponding quarter of the previous year, which included an exceptional gain.

Overall PAT in the nine- months'perlod ended December 31, 2014 at ¥ 2695 crore

registered an impressive growth of 31% on a y-o-y basis on the back of divestment
‘gains.




Infrastructure Segment

Infrastructure Segment achieved Customer Revenue of ¥ 11553 crore for the quarter
ended December 31, 2014 registering a smart y-o-y growth of 22%, driven by healthy
“execution. International sales constituted 22% of the total customer revenue of the
segment during the quarter. :

Infrastructure Segment secured new orders of ¥ 24032 crore consecutively during the
third quarter of the year, recording a notable y-o0-y increase of 26%. The order inflow
during .the quarter was mainly contributed by Heavy. Civil Infrastructure, Water &
Renewable Energy and Buildings & Factories businesses. International orders
constituted around 13% of the total order inflow of the segment during the quarter.

The Order Book of the Segment grew 19% on a y-0-y basis- and stood at
T 159543 crore as at December 31, 2014, B :

The segment = recorded EBIDTA margin at 9.0% during the quarter
ended December 31, 2014 vis-a-vis 10.4% recorded in the corresponding quarter of the
previous year due to mix of the jobs under execution dominated by certain large jobs
in their early stage of execution, yet to achieve the margin recognition threshold.

. Power Segment.

Power Segment recorded customer revenue of ¥ 1133 crore during the quarter ended
December 31, 2014, registering a reduction of 30% over the corresponding quarter of
the previous year. due to low opening order book and delay in receipt of new orders.

Power Segment secured fresh orders of ¥ 185 crore for the quarter ended
December 31, 2014, as against ¥ 619 crore secured in the corresponding quarter of the
previous year, :

The Order Book of the Segment grew 44% on a y-d-y basis and stood at
% 22368 crore as at December 31, 2014, S

The segment EBIDTA margin stood at 19.7% for the quarter ended December 31, 2014

vis-a-vis 22.2% recorded in the corresponding quarter of the previous year, which

included higher margins on jobs nearing completion.
Metallurgical & Material Handling (MMH) Segment

The - Customer ReVenue of MMH Segmént' —dUring the quarter ended
December 31, 2014 at ¥ 690 crore, registered a reduction of 56% over the
~corresponding quarter of the previous year on account of lower executable order
book. : ‘ ‘

MMH  Segment secured fres_h orders of ¥ 513 crore during the quarter ended
December 31, 2014, registering a growth of 40% over the corresponding quarter of the
previous year. ' ' , ' :

The Order Book of the -Segment declined by 25% on a y-o-y basis and stood at
- ¥ 10580 crore as at December 31, 2014.. '




3

The EBIDTA margin of the segment declined to 9.3% for the quarter ended
December 31, 2014 v15 a vis 11.9% recorded in the corresponding quarter of the
previous year.

| Heavy Engineering Segment

Heavy Engineering Segment achieved Customer Revenue of ¥ 814 crore for the quarter
ended December 31, 2014, registering a y-o-y decline of 25% over the corresponding
quarter of the previous year mainly on account of lower opening order book and
delayed order inflow. International sales constituted 40% of the total customer
revenue of the segment :

Heavy Engineering Segment secured fresh orders valued ¥ 733 crore, during the
quarter ended December 31, 2014, recording a y-o-y growth of 21%. International
orders constituted 43% of the total order inflow of the segment during the quarter.

The Order Book of the Segment stood at T 8372 crore as at December 31, 2014.

The EBIDTA margin of the segment‘stood at. 10.4% for the quarter ended
December 31, 2014 vis-a-vis 15.3% recorded in the corresponding quarter of the
previous year. : :

Electrical & Automation (E&A) Segment

E&A Segment recorded Customer Revenue of ¥ 1282 crore during the quarter ended
December 31, 2014, registering a modest y-0-y increase of 3%. International sales
constituted 2% of the total customer revenue of the segment for the quarter ended
December 31 2014.

The EBIDTA Margin of the E&A Segment stood at 16.0% for the quarter ended
December 31, 2014 recordlng an increase over 13.9% earned during the corresponding
quarter of the prevrous year due to favourable product mix and reduction in input
prices. A

Hydrocarbon Segment

Hydrocarbon Segment recorded Customer Revenue of ¥ 1778 crore registering an y-o-y
decline of 26% over the corresponding quarter of the previous year mainly on account
of delay in receipt of orders and lower opening order book. International sales
constituted 52% of the total customer revenue of the segment for the quarter ended
December 31, 2014. : :

Hydrocarbon Segment secured fresh orders valued ? 1777 crore, durmg the quarter
ended December 31, 2014, registering a growth of 13% as compared to the
corresponding quarter of the previous year. Internatlonal orders constituted 23% of the
total order lnflow of the segment.

The Order Book of the Segment . reglstered a y-o-y growth of 36% and stood at
¥ 15682 crore as at December 31, 2014, .
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~ The EBIDTA margin of the segment was negative at 4.8% for the quarter ended
December 31, 2014 vis-a-vis positive margin of 1.6% recorded in the corresponding
quarter of the previous year. The EBIDTA was negative on account of under-recoveries
of overheads and additional cost overruns-on jobs-close out.

IT & Technology Services Segment

IT & Technology Services Segment achleved Customer Revenue of ¥ 1973 crore during
the quarter ended December 31; 2014, registering a healthy y-o-y growth of 22%.

International sales constituted 96/> of the total customer revenue of the segment for

the quarter ended December 31, 2014.

The EBIDTA Margm of the IT&TS Segment at 20.5% for the quarter ended
December 31, 2014 recorded a margmal decline vis-a-vis 20.8% earned during the
correspondmg quarter of the previous year.

Developmental Projects Segment

Developmental Projects Segment registered Customer Revenue of ¥ 1145 crore during
the quarter ended December 31, 2014, recording a significant y-o-y growth. During the
quarter ended December 31, 2014 both the units of Rajpura Power Plant were fully
.operational and contributed substant1ally to the revenue growth.

The EBIDTA Margin of the Developmental Projects Segment for the quarter ended
December 31, 2014 stood at 30.1%.

Financial Services Segment f

Financial Services Segment recorded Customer Revenue of T 1630 crore during the
quarter ended December 31, 2014, registering a y-o-y growth of 23%, driven by growth
in loan book and d1sbursements in retail as well as in wholesale finance business.

‘The operating margin of the Financial Services Segment for the quarter ended
December 31, 2014 at 16.2% increased over 9.4% earned during the corresponding
quarter of the previous year. :

“Others” Segment _

“Others” segment compnses Realty, Shlpbu1ldmg, Construct1on & Mining Equipment
and Industrial Machinery & Product businesses.

Customer Revenue of Others Segment during the quarter ended December 31, 2014 at
X 2034 crore registered a significant increase of 60% over the corresponding quarter of
the previous year, driven by growth achieved by Realty and Valves businesses.
International sales constituted 12% of the total customer revenue of the segment.
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During the quarter ehded December 31, 2014, the segment EBIDTA margin improved to
27.7% as compared to margin of 17.5% earned in the corresponding quarter of the
previous year aided by Realty business.

Outlook

Indicators are towards softening inflation and stable commodity prices. Recent
_measures taken by RBI are expected to'ease liquidity position. The business sentiment
has turned positive on the back of regulatory announcements and the Government’s
resolve to create a business friendly environment in India. Once achieved, it would
further strengthen the investor confidence and provide fillip to domestic
manufacturing-and-infrastructure development. Early translation of various initiatives
into sustainable & well administered policies and the ground level implementation of
these would hold the key for broad based economic development.

While US economy remains resilient, global economic development remains subdued
with Euro zone grappling under debt burden, slowing growth engine in China and
Russia & Latin American countries reeling under the impact of falling oil prices. While
investments in the Oil & Gas sector in the Middle East may get impacted due to

decline in oil prices, it is expected that the spend on infrastructure development

would continue in that region.

The_Compény, with its leadership position in multiple sectors and inherent
capabilities, is well poised to capitalise oh the upcoming business opportunities,

particularly in the infrastructure, Power and Defence sectors, which are likely to

benefit from the Government’s thrust. ‘ '

Background: v

Larsen & Toubro is a major Indian multinational engaged in technology, engineering,
construction, man'ufacturing and financial services, with global operations. Its
products and systems are marketed in over 30 countries worldwide. A strbng,
customer-focused approach and the constant quest for top-class quality have enabled
L&T to attain and sustain leadership in its majbr lines of business. for over seven
decades. '




' @ LARSEN & TOUBRO LIMITED
Reglstered Office: L&T House, Ballard Estate, Mumbal 400 001
CIN : L89989MH1046PLC004768
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2014

T S ionThe ended Yoot
Patticulars D ber 31, 30, D ber 31, D ber 31, D her 31, March 31,
2014 2014 2013 2014 2013 2014 (Audited)

1 |Gross Sales/Revenue from operations 1612489 1284064 1453406 3841216 3693447 5716385
Less: Excise duty T 12987 12380 14656 36268 41464 56493
Net Sales/Revenue from operations 1499502 1271684 14387561 3804948 3651983 5659892

2 |Expenses: ‘ : . .

a) 1) Consumption of raw materials, components and stores, spares & tools 174491 171266 192785 499123 579091 805687
1) Sub-contracting charges 320129 277054 341006] 858538 892354 1327204
il Construction materials consumed 486280 418732| - ° 438633 1242827 1028099 1697355
iv) Purchases of stock-in-trade 27870 31355 46411 88505 141060 192216
v)-Changes in Invenitories of finlshed goods, work-in-progress and stock-in-trade 64279 (29069) 1832 (43541) (168537) 11003
vi) Other manufacturing, construction and operating expenses 119087 102726 96906 313408 291660 401049

b) |Employee benefits expense . 95884 127437 106822 3133873 343279 466237

c) |Sales, administration and other expenses . 54588 38064 45486 132922 168372 192349

d} | Depreciation, amortisation and obsolescence [refer note (] 26381 23760 19915 76232 . 57858 79242
Total expenses 1368939 1161324 12887986 3481385 3333236 5072432

3 | Profit from operations before other income, finance costs and exceptional items (1-2) 130563 110360 148965 323563 318747 587460

4 |Other Income 62189 . . 60333 43289 171325 138561 188089

& [Profit from ordinary activitles before finance costs and exceptional Items (3+4) 192752 170693 192244 494888 457308 775549

8 |Finance costs ’ 50041 31259 29085 108494 77118 107608

7 |Profit from ordinary activities after finance costs but before exceptional items (5-6) 142711 139434 163169 386394 380193 667941

8 |Exceptional items - ) - 10439 | 17144 10439 58850

9 |Profit from ordinary activities before tax (7+8) 142711 139434 173598 403538 390632 726791

10 |Provision for taxes: ) ’

a) |Provision for current tax ' 36131 .82916 46928 102655 110907 168653

k) {Provision for deferred tax - 600 2300 2600 1430 2760 8825
Total provision for taxes ) 36731 36216 49628 103986 113667 177478

11 |Net profit after tax from ordinary activities (9-10) 106980 104218 124070 299553 276965 549313

12 |Extraordinary items : - - - - - -

13 | Net profit after tax for the period (11+12) 106980 104218 124070 299553 276965 549313

14 | Paid-up equity share capital (face value of share: ¥ 2 each) . 18665 18677 18621 18538

15 |Reserves excluding revaluation reserve 33456720
Earnings per share (Not annualised): .

16 |Baslc EPS before extraordinary items () 11.41 11.28 13.40 32.28 29.94 59,36

17 [Diluted EPS before extraordinary items (%) ’ 11.34 11.16 13.32 32.06 29,77 59.00
18 |Basic EPS after extraordinary items () 1.4 11.23 13.40 32,28 29.94 59,36
19 |Diluted EPS after extraordinary ltems (%) 11.34 11.16 13.32 32.06 29.77 £9,00
Ses accompanying notes to the financlal results )
—__ SELECT INFORMATION FOR THE QUARTER ENDED DEGEMBER 37, 2074 -
] i} 3 months ended 9 months ended Year ended
Particulars D ber 31, 30, D ber 31, D ber 31, D ber 31, March 31,
2014 2014 2013 2014 2013 2014 (Audited)

A |PARTICULARS OF SHAREHOLDING

1 |Public shargholding :

- Number of shares (000s) . 907392 . 907927 899673 902116

- Percentage of shareholding 97.76% . 97.75% 97.15% 97.32%

2_[Promoters and promoter group shareholding [refer note (iii)] . : Nil . Nil Nil Nil
3 months ended

B INVESTQR COMPLAINTS Docember 31, 2014
Pending at the beginning of the quarter Nil
Received during the quarter - 23
Disposed of during the quarter 22 . .

Remalning unresolved at the end of the quarter (since redressed) 1 ,
Notes :

() The Company provided deprediation on the basis of useful life of fixed assets mandated by Schedule Il of the Combanlés Act, 2013, Further, in line with Schedule II, the Company undertook technical evaluation of
certaln fixed assets to determine the true useful life and recomputed the depreciation on that basls. Consequently, the depreciation for the quarter ended December 31, 2014 is higher and the'profit before tax is
lower by ¥ 3262 lakh. . . .

(i) The Company, during the quarter ended Dacember 31, 2014, has allotted 6.16,588 equity shares of ¥ 2 each fully pald-up, on exercise of stock options by employess, in accordance with the Company's stock
option schemes. ) . .

(ili) The Company has no promoters or promoter group, Hence. the promoters and promoter group shareholding is Nil and accordingly the Information oh shares pledged / encumbered Is not applicable.

(Iv) Figures for the previous periods have been re-grouped / re-classified to conform to the figures of the current periods. *

(v) The above results have been subjected to Limited Review by the Statutory Auditors, reviewed by the Audit Gommittee and approved by the Board of Directors at its meeting held on February 9, 2015.

for LARSé & TOUBRO LIMI'I;FD

i
’ AM.NAIK 1
Mumbali Group Executive Chairman
February 9, 2015




Standalone Segment-wise Revenue, Result and Capital Employed in terms of clause 41 of the listing agreement:

¥ Lakh
3 months ended 9 months ended Year ended
Particulars December 31, | September 30, December 31, December 31, December 31, March 31,
2014 2014 2013 2014 2013 2014 (Audited)
Gross segment revenue
1 Infrastructure 1072014 889854 890846 2637404 2157584 3511531
2  Power 107469 102326 121164 303373 366774 514006
3 Metallurgical and Material Handling 69606 77893 155564 237770 375805 554608
4 Heavy Engineering 74861 80479 104947 236051 296447 432177
5 Electrical & Automation 105957 98435 100280 281375 274718 390734
6 Others [refer note (l) and (II) below] 103049 58286 101459 208586 290778 428992
Total 1532956 1307273 . 1474260 3904559 3762106 5832048
Less: Inter-segment revenue 20467 23209 20854 63343 68659 115663
Net segment revenue 15612489 1284064 1453406 3841216 3693447 5716385
Segment result (Profit before interest and tax)
1 Infrastructure 93741 89884 91329 248547 231001 387907
2  Power 6584 4881 6582 14960 31018 51825
3 Metallurgical and Material Handling 3647 5310 22011 17796 51739 82140
4 Heavy Engineering 6403 8833 15636 22549 41172 68567
5 Electrical & Automation 12629 11773 11629 30755 26942 43387
6  Others [refer note (1) and (Il) below] 35223 10122 . 14963 55357 17195 42548
Total e 158227 130803 162150 389964 399067 676374
Less: Inter-segment margins on capital jobs 63 - 215 246 388 312 556
Less: Interest expenses 50041 31259| 29085 108494 77115 107608
Add: Unallocable corporate income net of expenditure 34588 40105 40779 122456 68992 158581
Profit Before Tax (before extraordinary item) 142711 139434 173598 403538 390632 726791
Capital employed
(Segment assets /ess segment liabilities)
1 Infrastructure 1330061 1093412 1137830
2 Power (16942) 22173 29053
3 Metallurgical and Material Handling 335909 290474 326733
4 Heavy Engineering 288839 224905 263618
5 Electrical & Automation 160990 137594 149082
6  Others [refer note (1) and (!l) below] 153907 178374 183898
Total capital employed in segments 2252764 1946932 2090214
Unallocable corporate assets less corporate liabilities 2932888 2529217 2462853
Total Capital Employed 5185652 4476149 4553067

Notes:

Products segment In the previous year have aiso been grouped under “Others” segment in the corresponding previous periods.

April 1, 2014. The same was hitherto reported as part of the "Others" segment.

manufacture and marketing of industrial valves and cutting equipment (up to the date of transfer) in the previous year. .

common services provided to segments and other corporate expenses; Corporate assets mainly comprise investments.

discerned only on the basls of figures for the full year.

~ Mumbai
February 9, 2015

IV Segment revenue comprises sales & operational income allocable specifically to a segment including profit on sale of stake in the subsldia
grouped under "Others" segment. Unallocable income primarily includes interest income, dividends and profit on sale of investments. Unaliocable expenditure mainly includes expenses incurred on

ry and/or Joint venture companies under realty business

e

| Segments have been Identified in accordance with Accounting Standard (AS) 17 on Segment Reporting, considering the risk/return profiles of the businesses, their organisational structure and the
internal reporting systems. The smaller busiriess segments not separately reportable have been grouped under "Others" segment. The businesses of marketing and servicing of construction &
mining machinery and parts thereof, manufacture and sale of rubber processing machinery & castings which were hitherto reported as the Méchinery and Industrial Products segment have been
grouped under “Others” segment with effect from April 1, 2014, based on internal restructuring. The figures pertaining to the corresponding previous periods have been regrouped and restated for

proper comparison. The businesses of manufacture and marketing of industrial valves and cutting equipment (up to the date of transfer) which were reported as part of the Machinery and Industrial

Il Pursuant to the agreement dated March 15, 2014, the Company has transferred at book value to its wholly owned-subsidiary, the business of integrated engineering services effective

Il Segment composition: - Infrastructure segment comprises engineering and construction of bullding and factories, transportation infrastructure, heavy civil infrastructure, power transmission &
distribution and water & renewable energy projects. Power segment comprises tumkey solutions for Coal-based and Gas-based thermal power plants including power generation equipment with
associated systems and/or balance-of-plant packages. Metailurgical 8 Material Handling segment comprises turnkey solutions for ferrous (iron & steel making) and non-ferrous (aluminium,
copper, lead & zinc) metal industries, bulk material & ash handling systems in power, port, steel and mining sector including manufacture and sale of industrial machinery and equipment. Heavy
Engineering segment comprises manufacture and supply of custom designed, engineered critical equipment & systems to core sector industries like Fertillser, Refinery, Petrochemical, Chemical,
Oil & Gas, Thermal & Nuclear Power, Aerospace and Defence. Electrical & Automation segment comprises manufacture and sale of low and medium voltage switchgear components, custom
built low and medium voltage switchboards, electronic energy meters / protection (relays) systems and control & automation products. Others segment includes realty, shipbuilding, marketing and
servicing of construction & mining machinery and parts thereof, manufacture and sale of rubber processing machinery & castings. Others also included integrated engineering services,

V' Inrespect of majority of the segments for the Company, sales and margins do not accrue uniformly during.the year. Hence, the operational/financial performance of aforesaid segments can be

for LRRSEN & TOUBRQ, LIMITED

AMNATK —

- Group Executive Chairman




LARSEN & TOUBRO LIMITED -
Registered Office: L&T House, Ballard Estate, Mumbai 400 001
CIN : L99999MH1946PLC004768 R
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31,2014

% oS Sded S onhE SHied Voronden .
Particulars D ber 31, f 30, D ber 31, D ber 31, D: ber 31, March 31,
2014, 2014 2013 2014 2013 2014 (Audited)

1 |Gross Sales/Revenue from operations 2403254 2133109 2192854 6448695 5866172 8588904
Less: Excise duty 18468 17174 19619 50499 55746 76064
Net Sales/Revenue from operations ’ 2384786 2116935 2173235 6398196 5810426 8512840

2 |Expenses: ’

8) |i) Consumption of raw materials, components and stores, spares & tools 359150 334466 285144 95656714 922432 1232860
i) Sub-contracting charges 411967 339941 444475 1127107 1174011 1691410
fil) Construction materials consumed 531652 466483 486484 1368438 1217322 1840803
iv) Purchases of stock-in-trade 30383 34528 40567 97781 109820 160705
v) Changes in inventories of finished goods, work-In-progress and stock-in-trade 27119 (46059) (6938) (105170) (228453) (52734)
vi) Other manufacturing, construction and operating expenses 419356 405206 356709 1203707 1009300 1384774

b) |Employse benefits expense 192629 222764 170834 590397 527701 714052

0) |Sales, administration and other expenses 123631 124186 132657 386278 377374 467662

d) | Depreciation, amoriisation, impairment and obsolescence [refer note (i)] 679071 - 54857 58779 203496 173176 144582
Total expenses 2163694 1937372 1968711 5827748 5282683 7584114

3 [Profit from opera!lons' before other income, finance costs and exceptional items (1-2) 221092 | 178563 204524 570448 527743 928726

4 |Other income 23472 21454 19592 72629 71251 98191

& |Profit from ordinary activities before finance costs and exceptional items (3+4) 244564 200017 224116 643077 598994 1026917

8 |Finance costs 92042 69044 88423 238952 236867 314144

7 |Profit from ordinary activities after finance costs but before exceptional items (5-6) 152522 130973 135693 404125 362127 712773

8 |Exceptional items - - 6706 24928 6706 36150

9 [Profit from ordinary actjvities before tax (7+8) 152522 130973 - 142399 429053 368833 © 748923

10 |Provision for taxes: . .
a) |Provision for current tax 63188 50305 63750 183898 173562 250164
b) |Provision for deferred tax (6257) (3387) 2511 (35151) (219) 10594
¢) |Additional Tax on dividend distributed / propesed by subsidiaries - - - 682 - 682 2081
Total provision for taxes 56931 46918 66943 148747 174025 262839
11 INet profit after tax from ordinary activities (9-10) 95591 84055 75456 280306 194808 486084
12 |Extraordinary items - - - - (656) (625)
13 | Net profit after tax for the period (11+12) 95591 84055 75456 280306 194152 485459
14 |Bhare in profit of associates (net) . 169 68 (88) 393 393 925
16 |Adjustments for minority interests In subsidiaries . {9106) 2052 4298 (11181) 11615 3816
16 [Net Profit after tax, minority interest and share in profit of associates (13+14+1 §) 86654 86175 79666 269518 206160 490200
17 |Paid-up equity share capital {face vaiue of share: € 2 sach) : 18565 18577 18521 18538
18 {Reserves excluding revaluation reserve - 3750698

Earnings per share (Not annualised):
18.|Basic EPS befors extraordinary items () 9.33 9.29 8.60 29.04 22,36 53.04
20 | Diluted EPS before extraordinary items (%) 9.27 9.23 8.56 28.84 22.23 52.72
21 1Basic EPS after ektraordinary items (%) 9,33 9.29 8.60 29.04 22.29 52.97
22 |Diluted EPS after extraordinary items () 9.27 9.23 8.56 28.84 22.16 52,65

See accompanying notes to the financlal results i

Select information for the quarter ended December 31, 2014 of Larsen & Toubro Limited {Parent Gompany) pursuant to clause 41 of the listing agreement
3 months ended 9 months ended Year ended
Particulars D 31, ptember 30, D 31, Di ber 31, D ber 31, March 31,
i . 2014 2014 2013 . 2014 2013 2014 (Audited)

A |PARTICULARS OF SHAREHOLDING

1 |Public shareholding :

- Number of shares ('000s) . 907392 907927 899673 902116

- Percentage of shareholding ’ . 97.75% 97.75% 97.16% 97.832%

2_|Promoters and promoter group shareholding [refer note (iv)] Nil Nil Nil Nil
3 months ended

B |INVESTOR COMPLAINTS December 31, 2014
Pending at the beginning of the quarter Nil
Received during the quarter . 23
Disposed of during the quarter . 22
Remaining unresolved at the end of the quarter (since redressed) . 1

Notes :

(i) The Company provided depreciation on the basis of useful life of fixed assets mandated by Schedule Il of the Companies Act, 2013. Further, in line with Schedule I, the Company undertook technical
evaluation of cerfain fixed assets to determine the true ussful life and recomputed the depreciation on that basis. Consequently, the depreciation for the quarter ended December 31, 2014 is higher and the
profit before tax is lower by T 4149 lakh. -

(i) The standalone financial results are available on the Company's website viz. www.larsentoubro,com and on the websites of BSE (www.bseindia.com) and NSE (www.nseindia.com). The specified items of
the standalone financial results of the Company for the quarter and nine months ended December 31, 2014 are given below: .

< Lakh
3 months ended - 9.months ended Year ended
Particulars December 31, | September 30, | December 31, | December 31, | December 31, March 31,
i 2014 2014 2013 2014 2013 2014 (Audited)
Gross Sales/Revenue from operations ) 1612489 1284064 1453406 3841216 3693447 5716385
Profit before tax 142711 139434 173598 403538 390632 726791
Profit after tax ‘ "~ 105980 104218 124070 299563 276965 549313

{lii} The Parent Company, during the quarter ended December 31, 2014, has allotted 6,16,588 equity shares of ¥ 2 each fully paid-up, on exercise of stock options by employees, in accordance with the Parent
Company's stock option schemes. -

(iv) The Company has no promoters or promoter group. Hence, the promoters and promoter group shareholding Is Nil and accordingly the information on shares pledged / encumbered is not applicable.

(v) Figures for the previous periods have been re-grouped / re-classifled to conform to the figures of the current periods.

(vl) The above results have been subjected to Limited Review by the Statutory Auditors, reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 9, 2015,

for LARGEN & TOUBRO LIMITE

A /"1(\_—"0\.@'\/\/

Mumbal : . AMNAK \

February 9, 2016 : ) . ’ Group Executive Chairman




olidated Segment-wise Revenue, Result and Capital Employed in terms of clause 41 of the listing agreement:

Cons
< Lakh
3 months ended ’ 9 months ended Year ended
Particulars December 31, | September 30, [ December 31, | December 31, | December 31, March 31;:
2014 2014 2013 2014 2013 2014 (Audited)
Gross segment revenue

1 Infrastructure 1179668 984135 964687 2915883 2381304 3797966

2 Power 114187 116557 162736 330771 - 456845 605082

3 Metallurgical & Material Handling 73103 80194 160653 247363 390364 573214

4 Heavy Engineering 82930 85976 110148 255155 303906 452236

5 Electrical & Automation 135947 130064 132060 371436 356183 513269

6 Hydrocarbon 179187 183188 242795 518106 787201 1005469

7 IT & Technology Services 198892 187693 164193 561675 471250 641684

8 Financial Services 163625 160655 132942 472446 378655 518085

9 Developmental Projects 114594 | - 98776 34618 428176 90571 154262

10 Others [refer note (I) below] 213232 165364 130888 502182 380328 . 551217
Total 2455365 2182502 2235720 6603193 5996607 8812484

Less: Inter-segment revenue . . 52111 49393 42866 164498 130435 223580
Net segment revenue 2403254 2133109 2192854 6448695 5866172 8588904/
Segment result (Profit before interest and tax)

1 Infrastructure 88289 82821 82535 230179 - 218666 369667

2 Power : 15267 11287 31667 40666 100113 135532

3 Metallurgical & Material Handling 4038 4896 21997 17907 52007 82692

4 Heavy Engineering 4099 7671 11606 14541 25457 49962

5 Electrical & Automation 13908 12431 13597 31472 32496 54240

6 Hydrocarbon (13723) (5419) (1433) (113356) 26789 9954

7 IT & Technology Services 34743 28955 29415 93326/ 95162 123957

8 Financial Services 23799 22690 10053 80443 42825 64569

9 Developmental Projects 24394 8776 2171 166245 (17) 92336

10 . Others [refer note (I) below] , 48796 22334 . 16659 ] 90109 14699 47552
Total _ 243610 196442 217267 641532 608187 1030461

Less: Inter-segment margins on capital jobs 339 1126 (1215) 1690 2222 9700
Less: Interest expenses 92042 69044 88423 238952 236867 314144
Add' Unallocable corporate income net of expenditure 1293 4701 12340 28163 (265) 42308
Profit Before Tax (before extraordinary item) 162522} 130973 142399 429053 368833 748923
Capital employed
(Segment assets Jess segment liabilities)

1 Infrastructure : 1448067 1225888 1277744

2 Power : ’ : 170516 227334 241812

3 Metallurgical & Material Handling . : 336951 291624 327925

4 Heavy Engineering 454076 392548 429562

5 Electrical & Automation 278622 237396| 254384

6 Hydrocarbon 304549 168739 373135

7 IT & Technology Services 318613 232061 264574

8 _ Financial Services. 766837 673080 702121

9 Developmental Projects : 3251830 2666553 2993552

10 Others [refer note (1) below] : 1057943 969714 . 963522

Total capital employed in segments ' 8388004 7084937 © 7828331

Unallocable corporate assets /ess corporate liabilities 1028989 - 1141939 752439
Total Capital Employed - . 9416993 8226876 8580770
Notes: o )

| Segments have been identified in accordance with Accounting Standard (AS) 17 on Segment Reporting, considering the risk / return profiles of the businesses, thelr organisational
structure and the internal reporting systems. The smaller business segments not separately reportable have been grouped under "Others" segment. The businesses of manufacture and
sale of industrial valves, welding and cutting equipment, manufacture, marketing and servicing of construction equipment and parts thereof, marksting and servicing of mining machinery
and parts thereof, manufacture and sale of rubber processing machinery & castings, which were hitherto reported as the Machinery and Industrial Products segment have been grouped
under “Others” segment with effect from April 1, 2014 based on internal restructuring. The figures pertaining to the corresponding previous periods have been regrouped and restated for
proper comparison,

Il Segment composition: Infrastructure segment comprises engineering and construction of building and factories, transportation Infrastructure, heavy civil infrastructure, power
transmission & distribution and water & renewable energy projects. Power segment comprises turnkey solutions for Coal-based and Gas-based thermal power plants including power
generation equipment with associated systems and / or balance-of-plant packages. Metallurglcal & Material Handling segment comprises turnkey solutions for ferrous {jron & steel
making) and non-ferrous (aluminium, copper, lead & zinc) metal industries, butk material & ash handling systems in power, port, stee! and mining sector including manufacture and sale of
Industrial machinery and equipment. Heavy Engineering segment comprises manufacture and supply of custom designed, engineered critioal equipment & systems fo core sector
industries like Fertiliser, Refinery, Petrochemical, Chemical, Oil & Gas, Thermal & Nuclear Power, Aerospace and Defence. Electrical & Automation segment comprises manufacture
and sale of low and medium voltage switchgear components, custom built low and medium voltage switchboards, electronic energy meters / protection (relays) systems and control &
autornation products. Hydrocarbon segment comprises complete EPC solutions for the global Oil & Gas Industry from front-end design through detailed engineering, modular fabrication,
procurement, project management, construction, Installation and commissioning. IT & Technology Services segment comprises information technology and integrated engineering
services. Financlal Services segment comprises retail and corporate finance, housing finance, infrastructure finance, general insurance_, asset management of mutual fund schemes and
related advisory services, Developmental Projects segment comprises development, operation and maintenance of basic infrastructure projects, toll collection, power development,
development and operation of port facillties and providing related advisory services. Others segment includes realty, shipbuilding, manufacture and sale of Industrial valves, welding and
cutting equipment, manufacture, marketing and servicing of construction equipment and parts thereof, marketing and serviclng of mining machinery and parts thereof, manufacture and
sale of rubber processing machinery & castings, ready-mix concrete, asphalt & paving materials, mining and aviation. ’

Il Segment revenue comprises sales & operational income allocable specifically to a segment including profit on sale of stake in the subsidiary and/or joint venture companies under
developmental projects segment and realty business grouped under "Others" segment. Unallocable Income primarily includes interest income, dividends and profit on sale of Investmerits.
Unallocable expenditure mainly includes expenses incurred on common services provided to segments and other corporate expenses. Corporate assets malnly comprise investments.

1\

In respect of majority of the segments for the Company, sales and margins do not accrue uniformly during the year. Hence, the operational / financial performance of aforesald segments

- can be discerned only on the basis of flgures for the full year.

for LARS(;Q & TOUBRO LIMITED

/‘I’V\__,i\_G'UC/ '

B e
Mumbai A.M.NAIK 2

February 9, 2015 - ] . ) Group Executive Chairman




SHARP & TANNAN

Chartered Accountants

Larsen & Toubro Limited

Limited review report to the board of directors for the nine month period

ended 31 December 2014

1 We have reviewed the accompanying statement of unaudited financial
results of Larsen & Toubro Limited for the nine month period ended 31
December 2014. This statement is the responsibility of the Company’s
management and has been approved by the board of directors. Our
responsibility is to issue a report on these financial statements based on

our review.

2 We conducted our review in accordance with the Standard on Review
Engagements (SRE) 2410 Review of Interim Financial Information
Performed by the Independent Auditor of the Entity issued by the Institute
of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and  accordingly, we do not express an

audit opinion.

3 Based on our review conducted as above, nothing has come to our
-attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable
accounting standards, notified pursuant to the Companies (Accounting
Standard) Rules, 2006 read with General Circular 15/2013 dated 13
September 2013 of the Ministry of Corporate Affairs in respect of section
133 of the Companies Act, 2013, and other recognised accounting
practices and policies has not disclosed the information required to be
disclosed in terms of clause 41 of the listing agreement including the
manner in which it is to be disclosed, or that it contains any material

misstatement.

Sharp & Tannan
Chartered Accountants
Firm’s registration no. 109982W

Partnef
Mumbai, 9 February 2015 Membership no. 33013

i i hha Road, Mumbai - 400 020, India.
i , 194, Churchgate Reclamation, Dinshaw Vac : : - 400 !
Tel l({;;;n;;gf;’?;;f% 6633 8343 - 47 Fax (22) 6633 8352 E-mail : admin.mumbai @sharpandtannan.com

\ " Milind P. Phadke
rook M. Kobla Shreedhar T. Kunte ‘ : o 1
gi(l;(lpk Augustine Raghunath P. Acharya  Firdosh D. Buchia Tll.thfi]a] A. Kho o o K P
i A Also at Pune. Associate Offices : Bangalore, Chennai, Goa,AHydela a

Ramnath D. Kare
Pavan K. Aggarwal

Ashwin B. Chopra




SHARP & TANNAN

Chartered Accountants

Limited review report to the board of directors of
Larsen & Toubro Limited on consolidated financial statements
for the nine month period ended 31 December 2014

We have reviewed the accompanying statement of unaudited consolidated financial
results of Larsen & Toubro Limited for the nine month period ended 31 December 2014.
This statement is the responsibility of the Company's management and has been
approved by the board of directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatements. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

In respect of the financial statements of certain subsidiaries and joint ventures, we did
not carry out the review. These financial statements have been reviewed / jointly
reviewed by other auditors whose reports have been furnished to us, and our opinion,
insofar as it relates to the amounts included in respect of these subsidiaries and joint
ventures is based solely on the reports of the other auditors. The details of assets,
revenues and net cash flows in respect of these subsidiaries and joint ventures, to the
extent to which they are reflected in the consolidated financial statements are given
below:

Reviewed/jointly reviewed by other auditors
' crore
Total Total Net cash
assets revenues inflows /
, (outflows)
A [ Subsidiaries 48,810.82 6,851.90 (234.51)
B | Joint ventures 1,808.18 600.71 913.17

Based on our review, conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited consolidated financial
results prepared in accordance with applicable accounting standards, notified pursuant to
the Companies (Accounting Standards) Rules, 2006 read with General Circular 15/2013
dated 13 September 2013 of the Ministry of Corporate Affairs in respect of section 133 of
the Companies Act, 2013, and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of clause 41 of the listing
agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Sharp & Tannan

Chartered Accountants

Firm's registration nol. 109982W
hand of

—

ilind P. PRadke
Partner

Mumbai, 9 February 2015 Membership no. 33013
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