@ LARSEN & TOUBRO

SEC/PAM/2013 ' January 24, 2013

National Stock Exchange Of India Limited
Exchange Plaza, 5th Floor

Plot No.C/1, G Block

Bandra-Kurla Complex

Bandra (E), Mumbai - 400 051

STOCK CODE: LT
Dear Sir,

Sub : Unaudited Financial Results for the
Quarter ended 31st December, 2012.

In terms of Clause 41 of the Listing Agreement, we enclose a copy of the
statement containing the unaudited financial results of the Company, for the
quarter ended 31st December, 2012, which has been taken on record at the
Meeting of the Board of Directors, held today and Press Release related to the
same.

We also enclose a copy of the “Limited Review Report for the nine month
period ended 31st December 2012” issued by our Statutory Auditors, M/S.
Sharp & Tannan, Chartered Accountants, Mumbai.

Thanking you,
Yours faithfully,
for LARSEN & TQUBRO LIMITED

N. HARIHARAN
COMPANY SECRETARY

¢

Encl : afa

150 9001 REGISTERED
Larsen & Toubro Limited, Secretarial Department

L&T House, N. M. Marg, Ballard Estate, £ O. Box 278, Mumbai - 400 001, INDIA

Tel: +91 22 6752 5656 Fax: +91 22 6752 5893 www Larsemtoubro.com DY Cortibtion B.Y., The Natherlands




&y LARSEN & TOUBRO

5

YERRS OF
COMMITIAENT

L&T Houss, 2™ Floor,

Ballard Estate, Mumbai 400 001
Tel; 91 22 8752 5656 / 836
Fax, 91 22 6752 5796

L&T Press Release

lssued by Corporate Brand Management & Communications

Performance for the quarter ended December 31, 2012

Order inflow up 14%
PAT increases by 13%

Mumbai, 24 January 2013: Larsen & Toubro recorded Gross Revenue of
¥ 15581 crore for the quarter ended December 31, 2012, taking total Revenue for nine
months period April-December 2012 to T 40987 crore, higher by 17%.

The upward trend in the Order Inflow was sustained in the third consecutive quarter of
the year. Order Inflow at ¥ 19545 crore during the quarter October-December 2012
recorded y-o-y growth of 14%, translating into a cumulative growth of 22% in the Order
Inflow for the nine months period April-December 2012. International order inflow
contributed 22% of the total order inflow during the quarter. The major orders came

from Building & Factories, Infrastructure and Power Transmission & Distribution
sectors.

Order Book stood robust at ¥ 162334 crore as at December 31, 2012, International
Order Book constituted 13% of the total Order Book.

Profit after Tax (PAT) for the quarter October-December 2012 stood at 7 1122 crore,
recording an increase of 13% over the corresponding quarter of the previous year. For

the nine months period ended December 31, 2012, the recurring PAT at ¥ 2926 crore
registered a y-o-y growth of 15%.

Engineering & Construction (E&C) Segment

The E&C Segment achieved Net Segment Revenue of T 13858 crore for the quarter
ended December 31, 2012 registering a y-o-y growth of 11%. While growth in the
segment revenue was moderate during the quarter, the cumulative revenue growth is
higher at 19% for the nine months period April-December 2012. International sales

constituted 23% of the total revenue as compared to 9% in the corresponding quarter
of the previous year.

The businesses of the E&C Segment garnered fresh orders of 17818 crore, during the
quarter ended December 2012 registering a y-o-y growth of 16% despite weak
investment climate and intense competition. International orders constituted 22% of

the total order inflow of the segment as compared to 10% in the corresponding quarter
of the previous year.



The Order Book of the Segment stood at T 159985 crore as at December 31, 2012,

The Segment recorded cumulative Operating Margin for the nine months period

April-December 2012 at 11.1%. Being essentially project business, the margins for the
Segment do not accrue evenly during the quarters.

Electrical & Electronics (E&E) Segment

E&E Segment recorded Net Segment Revenue of ¥ 830 crore for the gquarter ended
December 31, 2012, recording a moderate y-o-y growth of 7%, as demand in the
domestic market decelerated. International sales, however, increased by 26%,
contributing to 11% of the total segment revenue for the quarter.

The Segment recorded an improved Operating Margin at 14.3% during the quarter,
aided by better price realization,

Machinery & Industrial Products (MIP) Segment

During the quarter ended December 31, 2012, MIP Segment recorded Net Segment
Revenue of ¥ 563 crore during the quarter ended December 31 » 2012, The revenue was
lower as compared to the corresponding quarter of the previous year due to slow-
down in manufacturing, especially in capital goods sector. International sales
constituted 23% of the total revenue as compared to 19% in the corresponding quarter
of the previous year.

The Segment recorded Operating Margin at 18% during the quarter ended
December 31, 2012.

“Others” Segment

This Segment, which includes Integrated Engineering Services and Property
Development, recorded Revenue of % 330 crore, registering a smart growth of 30% over
the corresponding quarter of the previous year. The Segment recorded Operating
Margin of 23.2% for the quarter ended December 31, 2012.

Qutlook

The Indian economy continues to grapple with the challenges of persisting inflationary
pressures, volatile currency market, tight liquidity conditions and impaired investment
climate. Speedy implementation of proposed reforms and follow-through policy
measures hold the key for rediscovery of the growth momentum. The recent policy
measures aiming to correct the fiscal situation and boost growth are expected to
improve economic outlook in India and revive the investments in the various sectors in
which the Company operates.

Global economic conditions remain fragile, though green shoots of recovery are

visible. The Company is strengthening its presence in select international markets,
amidst intense competition.

Braving these challenges, the Company has delivered consistent performance on the
back of execution efficiencies, proven track record, diversified portfolic and

international presence. With strong order book, the Company expects to sustain its
growth in the period ahead.
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2012
S monihs ended Umonths ended | _W:i:m
Particulars December 31, Septembeor 30, | D 3, D ber 31, B H, March 31,
2012 2012 2011 2012 2011 2012 {Audited)
1 |Gross Sales f Ravenus from operations 1558009 1332753 1414049 4008667 3508229 5373778
Less: Excise duly 18163 13230 15688 40691 36240 56726
Net Sales { Revenue from operations 1542938 1319623 1398361 4057996 3470989 5317052
2 |Expenses:
a} |i) Consumption of raw materials, componenis, and stores, spares & lools 282036 3101 330078 973141 841963 1171485
i} Sub-conlracting charges 413838 285880 a4y 955017 672684 1084754
iif Conslnaclion materials consumed 415839 334946 394220 0954448 788808 1252742
iv) Purchases of stock-in-trade 51658 43712 855362 145538| 160743 238939
v} Ch ini ies of finished goods, work-in-progress and stock-in-trade {61292) {87508) {23489) (189948} (65850) {63977}
vi) Othar manufacturing, construction and operating expanses 131598 99237 116022 3374912 292667 430319
h} [Employee benefiis expense 104852 130004 86244 329593 268848 366345
c} |Sales, sdministration and olher expenses. 46914 52434 72333 166184 158063 220174
d} |Depreciafion, amertisalion and cbsolescenca 20035 20306 18034 59626 51910 68946
Tolal expenses 1415478 1198201 1279631 3720709 3149640 4758737
3 |Prefit from operations hefore other income, finance costs and exceptional items (1-2) 127458 120322 118730 337287 321348 658315
4 10ther income 53018 32754 42358 146359 101334 133828
§ |Profit from ordinary activities befora finance costs and exceptional items {3+4} 180476 163081 161088 483646 422683 592143
& |Finance costs 23798 23502 19071 70144 54501 G661G
7 |Profit from ordinary activities affer finance costs but before exeeptional items (5-6) 156678 12967% 142017 4135605 Jsa182 825533
Excaptional ifems - 21429 - 17665 - 5500
8 |Profit from ordinary activities before tax (7+8) 156678 161008 142017 431100 shia2 631033
10 |Provision far taxes:
s} |Provision for current tax 37892 42317 30222 117804 100303 181413
b} |Proviston for deferred tax 6611 249 640 6314 5180 3970
Total provision for taxes 44503 42566 42862 124118 114573 185383
#1 |Net profit after tax from ordinary activities {2-10} 112178 108442 98168 306982 263609 445650
12 |Extraordinary items . - 5289 - 5282 - -
13 |Net profit after tax for the period {11+12) 112175 113731 99155 312271 253609 445650
#4 |Paid-up equily share capital (face value of share: T 2 each) 12298 2237 12248
15 |Reserves axcluding revaluation reserve 2507940
Earnings per share (Not annuallzed);
16 |Basic EPS before exiraardinary ilems (T} 18.26 17.67 16.21 50,04 41.52 7292
17 |Diluted EPS before extraordinary items ) 18.11 17.54 16.11 49.63 41,12 7223
14 |Basic EPS after exlraordinary itams (3) . 18.26 18.54 i6.21 50.90 49,52 7292
10 |Dilvted EPS after extraordinary items &} 18,11 18.3¢ 18.11 50.48 41,12 72.23
20 | Profit after lax fromm normaf operafions {f.e.excludi I ard extraordinary ltems) 112175 91476 59155 292606 253609 441340
See accompenying noelos (o the Manclal resulls
— SELECT INFORMATION FOR THE QUARTER FNDED DECEMBER 1, 3612
A |PARTICULARS OF SHAREHOLDING ’ j
% |Public shareholding:
-~ Number of shares {'000s) 594100 5£94038 502445 593300
- Percenlage of shareholding 06.79% 96.60% 96.83% 96.88%
2 |Promoiers and promoter group ing [refer note (i} ] il NI il Nil
B |INVESTOR COMPLAINTS o '::::j;*:';:‘: .
Pending al the beginning of the quarter j | ) Nil
Received diring the quarter 18
Disposed of dusing lhe quarter 18
L Remaining unresolved al tha end of the quarter Nil
Notes; ] ) ] )
(i) The Company, during the quarter ended December 31, 2012, has allotted 11,123,270 equlty shares of ¥ 2 each, fully paid up, an exercise of stock optlons by amployees,
in accerdance with the Company’s stock oplion schemes.
{il} The premeters and promoter group shareholding is nil and accordingly the information an shares pladged / encumberad is not applicable.
(iii) Figures for the previous periods have boen re-grouped / re-classified to conform to the figures of the current periods.
{iv) The alyove results have been subjacted to Limited Review by the Slatutary Auditers, reviewed by the Audit Commitiea and approved by the Board of Direclors at ils meeling
held on January 24, 2043,
for LAR & TOUBRO LIMIFED
AMNAIK P
Mumbai Execulive Chairman
January 24, 20143




Segment-wise Revenue, Result and Capital Employed in terms of clause 41 of the Listing Agreement:

¥ Lakh
3 months ended 9 months ended Year ended
Partiewars December 31, | September 30, | December 31, | December 3, | Decamber 31, March 31,
2012 2012 2011 2012 2011 2012
{Audited)
Gross sogment revenue
1 Engineering & Construction 1388180 1166906 1252585 3610924 3048531 4727870
2 Electrical & Electronics 88649 88033 84203 252709 2435598 357943
3 Machinery & Industrial Products 59322 55079 64486 165068 187263 255394
4 Others 33828 33200 28705 103330 68814 96302
Total 1569979 1343218 1427979 4132031 3548206 5437509
Less ; Inter-segment revenue 11880 10465 13930 33344 38977 63731
Net seament revenue 1558099 1332753 1414049 4058687 3509229 5373778
Segment rosult {Profit before interest and tax)
1 Engineering & Construction 128018 125944 129005 353283 315066 544078
2 Electrical & Electronics 873 7302 7155 21211 20478 36421
3 Machinery & Industrial Products . 16073 6053 12221 29847 33125 44342
4 Others 14510 6804 6794 31750 15785 19033
Total 168474 147003 188175 436091 384454 643874
Less: Inter-segment margins on capital jobs 265 928 765 1135 354 2542
Less: Interest expenses 23798 23502 190714 70141 54501 B6610
Add: Unallocable corporate income net of expenditura 12287 27605 B678 66285 39583 568311
Profit before tax 156678 151008 142017 431100 3658182 631033
Capital employed
(Segment assets fess segment liabilities}
1 Engineering & Construction 1535544 1060528 1008014
2 Elecirical & Electronics 138395 134397 136345
3 Machinery & Industrial Products 56291 51467 52813
4 Others 71383 67711 580905
Total capital employed in segments 18041613 1314103 1347167
Unallocable corporate assels less corporate liabilities 2178958 2072675 2178013
Total capital employed 3980571 3386778 3525180
Notes:

() Segments hava bean ideniified in accordance with Accounting Standard (AS) 17 on Segment Reperling, considering the riskireturn profiles of tha businesses, their organisational
structure and the intemal reporling systems. The oparations of Induatrial machinery husiness and the Foundry at the Kanshahal Businass unit which were earlier part of the
Machinery and Induslriat Products segment have been integraled with the Engineering & Construction segmant during the quarier ended September 30, 2012 considering the risk /
return profile of these businesses and the same have been reported as part of Engineering & Gonstruction segment for the quarter and nine month pariod ended December 31,
2012 . The figures pertaining to the comesponding previous periods have been regrotipad and restated for Proper compagison.

{i} Segment composition: Englneering & Construction comprises axeculion of engineering and construction prejecis in India f abroad to provide salulions in civil, mechanical,
electrical and inslrumentation enginearing {on furnikey basis or otherwise) to corefinfrastruclure sectors Including railways, shipbuilding and supply of complex plant and equipment
fa core seciors. Electrical & Electronics comprises manufaclure and sale of low and medium vallage switchgear campanents, custom built low and medium: voltage switchboards,
electronit snergy metersiprotection {relays) systems, control & automaton praducts and medical equipment. Machinery & industrial Products comprises manufaclure and sale of
Tubber processing machinery & castings, manufacture and marketing of industrial valves, conslruction squipment and industrial products. Machinery & industrial Products also
includes marketing of welding products in the previcus year, Others comprise property development and integrated engineering services.

(i} Segmant revenue comprises sales & operational inceme allacable specifically to & segment. Unallocable expendilure mainly Includes expensas incurred on common services

provided to segments and other corporate expenses. Unallocatle income primarily Includes interest income, dividends and profit on sale of investmenis. Corporate assels mainiy
comprise invesiments.

{v) Intha Engineering & Construction segment, salas and margj

ns do nat acerus uniformly during the year. Hence the operational / financial performance of aforesaid segment can be
discemed only an the basis of figures for the full year.

far LARSEN ODUBRO LIM]TEI:S\
w—FL

A, M. NAIK %

Executive Chairman
Mumbai

January 24, 2013




SHARP & TANNAN

Chartered Accountants

Larsen & Toubro Limited

Limited review report to the board of directors for the nine month period
ended 31 December 2012

1 We have reviewed the accompanying statement of unaudited financial
results of Larsen & Toubro Limited for the nine month period ended 31
December 2012. This statement is the responsibility of the Company’s
management and has been approved by the board of directors. Our

responstbility is to issue a report on these financial statements based on
our review. :

2 We conducted our review in accordance with the Standard on Review
Engagements (SRE) 2410 Review of Interim Financial Information
Performed by the Independent Auditor of the Company issued by the
Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do

. not express an audit opinion.

3 Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicable
accounting standards, notified pursuant to the Companies (Accounting
Standard) Rules, 2006, and other recognised accounting practices and
policies has not disciosed the information required to be disclosed in terms
of clause 41 of the listing agreement including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Sharp & Tannan

Chartered Accountants

ICAI registration no. 109982W
By the hand of

M P Phadke
Pariner
Mumbat, 24 January 2013 Membership no. 33013
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