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sanjeebmukherjee
NewDelhi, 23 April

Earlier thismonth,perhaps for thefirst
timeinmorethanadecade, theIndia
MeteorologicalDepartment (IMD)pre-
dictedabelow-normalmonsoonfor
2026.Theprediction is for92percentof
the longperiodaverage (LPA).
Thismeansthat intheworstcase

scenario—there’samodellingerrorof
plus/minus5percent—the2026mon-
sooncouldbearound80centimetres,as
against the50-yearLPAof87cm.
PrivateweatheragencySkymet, too,

has forecast that theJune-September
rainsareexpectedtobe6percentbelow
normalat94percentof theLPAdueto
theadverse impactofElNiño.
What isworryingforpolicymakers,

though, isnot thecumulativenumber
butwhether the2026monsoonrains
willbeevenlyspreadacrossregions.
Asper theIMD’sfirst forecast, cited

above,almostallpartsof India,barring
theextremeNortheast, somepocketsof
theNorthwest,andSouthPeninsular
India,are likely toseebelow-normal
rains thisyear—meaningalmostall
partsof Indiacouldreceive lowrainfall
thisyear.TheIMDwill releaseamore
granular region-wise forecastbytheend
ofMay,whenthereal impactofElNiño
becomesclearer.
Skymethasgoneastepfurther. In its

April forecast, ithaspredictedthat in
June,only theIndo-Gangeticplainsand
theWesternGhatsare likely toget
‘above-normal’ rains. InJuly, ‘below-
normal’ rainsareexpectedover the
north,west,andcentralpartsof the
country.

Farmoutputdata
Aconcernedagricultureministryhas
startedholdingmeetings toreviewthe
situationandtoplancontingency
measures. Itsassessment is that the
overall impactonagricultureofElNiño
or lowrains is likely toremainmuted
comparedwithearlierdecadesdueto
betterwater reservoir levelsand
improvedirrigation.
Thegovernment’sassessment is that

between2000and2016,ElNiñoevents
hadamorepronouncedeffectbecause
ofweakermitigationsystems.
Inrecentyears,expandedirrigation

networks,betterwaterconservation
practices, improvedfarmmanagement,
andwideruseofhigh-yieldandresilient
seedvarietieshavestabilisedfood
production.
Recentdataseemstobearout the

thinking, thoughnotentirely.Data
showsthatsince2015, Indiahashad
threebelow-normalmonsoonyears—
2017,2018and2023.But innoneof those
yearswasthereamajordip infoodgrain
production—indeed, itwashigher than
inthepreviousyear.
Aregressionanalysis for theperiod

2012-13 to2022-23,donebytheresearch
wingof industrybodyPHDChamberof
CommerceandIndustry (PHDCCI)a few
yearsagoandpublishedaspartofa
report titledIndia’sAgriculturalTrans-
formation:FromFood
Scarcity toSurplus,
showedthat thecorrela-
tionbetweenrainfall
andfoodgrainproduc-
tionisonly“moderately
positive”.
However, thatcorre-

lationbecomes
“stronglypositive”
whenitcomestoprices,
electricity, fertiliser
availability,andirrigationcoverage.
Warehousingcapacityandfoodgrain
productionalsoshowa“weakcorrela-
tion”. Inotherwords, theanalysissug-
gests that India’s foodgrainproduction
is increasingly influencedbyfactors
suchaspricesof inputs,electricitycon-
sumption, theavailabilityof fertilisers,
andtherise ingross irrigatedarea,and
lessbymonsoonrainfall.
Expertssaidthatabig factor inthis

growingresilience is irrigationcoverage,
whichmovedupfrom49.3percent to55
percentof thegrosscroppedarea (GCA)
betweenFY16andFY21.

Cropsofadversity
Increasedusageofclimate-resistant
seedsandbetteravailabilityofsocial
securitynethavealsoreducedsomeof
thefearassociatedwithaweakermon-
soonuntila fewdecadesago.
Horticulturecrops,whichtradi-

tionallysufferedthemostwhenrainfall
was low,havealsomanagedtowith-
standthe impactof lowrains,barring
theoccasionaldip.
“Ourhorticultureproductionhas

increased,dueto improvedirrigation
efficiency—micro-irrigationinhorti-
culture—adoptionofhybridvarieties in
vegetablecrops,whichhelpedenhance
yieldbytwotothreetimes indifferent
crops,andadoptionofclimate-resilient
varieties,” saidProfSureshMalhotra,
vicechancellorofHorticultureUniver-
sity,Karnal,andaformerhorticulture
andagriculturecommissioner to the
centralgovernment.
Hesaidfarmersnowhaveanumber

of low-waterhorticultureoptions, such
as tuber (yams,colocasia, sweetpotato),
cucurbits (melons,gourdsetc),andfruit
(amla,berries,pomegranate,bael,fig,
jamun, sapotaetc),whichgivegoodpro-
duceevenduring lowrains,earning
themthenickname‘cropsofadversity’.
Theareaundermicro-irrigationinhorti-
culturehasrisenfrom0.33percent in
2015-16 toalmost56percent in2023-24.
Micro irrigation largelycomprisesdrip
andsprinkler irrigationsystemswhich
areamoreefficientwaytowaterplants
comparedwiththetraditionalfloodirri-
gation.

Lingeringrisks
RatingsagencyIndiaRatingsand
Research(Ind-Ra) inarecentassess-
mentsaidthatElNiñoin2026is
unlikely tocausesystemicruralcredit
stress,withrisksremaining lagged,
localised,andstate-specific.
It saidthat rain-fedMaharashtraand

partsofKarnatakafacethehighest
exposure,whileTamilNadu,Andhra

PradeshandUttarPra-
deshbenefit from
stronger irrigationcover.
“Credit sensitivity is

highest fornon-bank
financecompanies-
microfinance institutions
(NBFC-MFIs), tractorand
agri-equipmentfinance,
andagri-linkedMSMEs
(micro, smalland
mediumenterprises).

Large,diversifiedNBFCsareexpectedto
absorbvolatilitywithout lastingasset
quality impactunless theshockscom-
pound,” it said.
Butconcernsremain,nonetheless.
TheSolventExtractors’Association,

representingthevegetableandoilseed
sector, inarecentnote, statedthat the
complex interplayofbiodieselexpan-
sion,weatherrisksassociatedwithEl
Niño,andgeopolitics is settingthestage
for“amoreconstrainedglobalpalmoil
balance”going into2026-27.
BVMehta,executivedirectorof the

industrybody,saiddemandforedible
oil importscouldrise inthesecondhalf
of theyear ifdomesticoilseedoutput is
impactedbylowrains.Thisalsomeans
that if importdependencyonedibleoils
andpulsesgoesupinFY27, therecould
beconsiderable inflationrisks thatcould
addtothespike inenergypricesdueto
theWestAsiaconflict.

AccordingtoDilipPatil, co-chairman
of theSugarBioenergyForumand
IndianFederationofGreenEnergy,an
ElNino-inducedlowmonsooncould
haveathree-prongedimpactonIndia’s
sugarsector. If rainfallprovesdeficient
duringJulyandAugust, farmersare
likely toholdbackonAdsali (late-mon-
soon)andpre-seasonalsugarcane
plantings. Inmonsoon-dependent
regionsparticularly inMarathwada
farmersmaypivot towardcropssuchas
soybeansorothercashcropsthat
requireashortergrowthduration
andconsumelesswater.
Second,Ratoonsugarcane,which

needs largeamountsofwaterduring its
initialgrowthphase,will facechallenges
inthetilleringprocessandcouldaffect
cropheight.Therecouldalsobea
decline inper-acreyieldashigher tem-
peratures leadto increasedevaporation.
Inareaswhereayieldof50-55 tonnesper
acre is typical,productionis likely to
comedownto35-45 tonnes,hewarned.
Third, thesugarrecoveryrate (sugar

content) inthecanecoulddropby0.5-1
percent.Lowcaneavailabilitycould
alsoseesugar factories intheSolapur,
Ahilyanagar,andMarathwadaregions
windupthecrushingseasonin just90-
100days.Withfactoriesoperatingfor
fewerdays,fixedcostswill rise,conse-
quently increasingtheper-quintalcost
ofsugarproduction.
However,Patilpointedout that the

impact intheKrishna-Bhimabasin is
likely tobemilder, since irrigationsys-
temstherearerelativelystable.But it too
couldsee lowersugarrecoveryrates.

‘Structuralresilience’
“India’s southwestmonsoonforecast
standsat92percentof the longperiod
average,withadevelopingElNiñolikely
tosuppressrainfall throughtheseason.
This isnotanewthreat.Between2001
and2020, Indiasaw
sevenElNiñoyears—withdroughts in
2003,2005,2009-10,and2015-16—
impactingkharifoutputbyanywhere
between3and16percent.Andyet, the
sectorhasconsistentlyrecovered.That
recovery,eachtime, isevidenceofstruc-
tural resilience—evenif stilluneven,”
saidAmithAgarwal, cofounderand
chiefexecutiveofficerofStarAgri,oneof
India’s leading integratedagri-techsol-
utionsgroups.
“What’schangedis thedepthof tools

wenowhave,”headded.“The(govern-
ment’s) ‘PerDropMoreCrop’ initiative
coversover9.5millionhectares,with
~21,968crorereleasedtostates inFY25
formicro-irrigation.PMFBY(Pradhan
MantriFasalBimaYojana)haspaidout
~1.83 trillion in insuranceclaimssince
2016,withnon-loaneefarmer
participationrisingsteadily.One
hundredandnineclimate-resilient,bio-
fortifiedcropvarietieswerealsoreleased
in2024—investments thatwilloutlast
anysingledeficientseason.”
Hesaidapositive IndianOcean

Dipole (aclimatephenomenon)may
partiallyoffsetElNiño’s impact this
season,andthatshould leadtocali-
brated,notpanicked,planning.

Chasing themonsoon
amid farmworries
While agriculture
ministry is planning
contingencymeasures
after a below-normal
monsoon forecast,
there’s a view that the
overall impact of low
rains on the farm sector
may bemuch less than
earlier due to a variety
of reasons

Has India’s farm sector becomemore resilient to
below-normal rains?

Area under
micro-irrigation
in horticulture
crops
(*in thousand hectares)
Source: Policy paper on
horticulture innovations to
enhance exports from India
by National Academy on
Agricultural Sciences

Year Monsoon* (in%) Foodgrain production (mt)** % change from previous year***
2012 -3.60 257.12 -0.84
2014 -10.1 252.03 -4.91
2015 -12.7 251.54 -0.19
2017 -2.6 285.01 3.6
2018 -7.4 285.21 0.07
2023 -6.0 332.3 0.79
Note: Monsoon is on the basis of calendar year, and foodgrain production is of the following crop year
(July-June). For 2012, foodgrains production for 2012-13 crop year has been used and likewise for other
years.
*Percentage departure from the long period average (LPA), which is 87 centimetres.
**For the July to June crop year; includes production of kharif, rabi and summer.
***Previous year refers to previous crop year (July to June).
Sources: IMD, Ministry of Agriculture

increased usage of
climate-resistant seeds
and better availability
of social security have
also reduced some of
the fear associated
with aweaker
monsoon until a few
decades ago
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Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Notice is hereby given to the Investor(s)/Unit holder(s) of the scheme(s) of
Mahindra Manulife Mutual Fund (“the Fund”) that, the unaudited half yearly financial
results of all the scheme(s) of the Fund for the period ended March 31, 2026, is
hosted on the Fund’s website www.mahindramanulife.com in a user - friendly and
downloadable format.

Investor(s)/Unit holder(s) are requested to take a note of the same.

For Mahindra Manulife Investment Management Private Limited

Place: Mumbai Sd/-
Date: April 23, 2026 Authorised Signatory C
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Corporate Identity Number: U65900MH2013PTC244758
Registered Office / Corporate Office: Unit No. 204,
2nd Floor, Amiti Building, Piramal Agastya Corporate Park,
LBS Road, Kamani Junction, Kurla (W), Mumbai – 400070.

Tel: 1800 4196244; website: www.mahindramanulife.com;
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CŰŨƃAŪŉĦƍ ʵĹŉŪAŪCŉAšĦƶƃƈĦƍƍ

ƱƱƱ̶ĹŉŪAŪCŉAšĦƶƃƈĦƍƍ̶CŰŨ ĹƈŉĢAƸʅ Aƃƈŉš Ϳʻʅ ͿϚͿͦ

ƍǅǅͭο˖ˬ ǅɶ͂΃˖͍ʕ͕
ʝϚ̵ ˖̄ Ũʕ˱ɶ̏̄
ƍAAƗưŉŜĺƈĦĦŪĦŪĦƈĺƸ̏̄
Ɨˎ΃͍͕ʈǅϏ ͕ǅ˖ʈ ˖ͭ ˎǅ͕ ǅɶ͂΃˖͍ ʕʈ
ʝϚ̵ʕ͂΃˖ͭ Ϗ ͕ͭǅˬʕ ˖̄ Ũʕ˱ɶ̏̄
Ɨ͍ ǅ͕̄ʲ͍̏˽ʕ͍͕ ǅ̄ʈĦ˱ʕɶͭ ˖͍ɶǅ˱͕ ʅ
ǅ Śǅ˖̫ ΃͍˕ɧǅ͕ʕʈ ͍ͭǅ͕̄ʲ͍̏˽ʕ͍
˽ǅ̄΃ʲǅɶͭ΃͍ʕ̶͍ ˕̞ ƃƗŉ

A΃͍΃˽ƃ͍̏ ̫ͭʕɶˎ
̫͕͕̏ͭ ˇ̟ͦ˕ɶ͍̫͍̏ ʲ˖ͭ
ƈĦAšƗƸĹŉƈŨAƞƈƞŨ
ƃ͍̫̏Ɨʕɶˎ ̏̄Ɨˎ΃͍͕ʈǅϏ
͍ʕ̫͍̏ͭʕʈ ǅ ɶ͕̏̄̏˱˖ʈǅͭʕʈ ̄ʕͭ
̫͍̏ʲ˖ͭ ̏ʲ ˇ̶̟ͦʻʻ ɶ͍͍̏ʕ ʲ͍̏
Ũǅ͍ɶˎ ͂΃ǅ͍ͭʕ͍ ̏ʲ ĹƸͿ̶ͦ

˕̞ ƃƗŉ

ƇƞŉCŜ ƃŉCŜƍ

Aʈǅ ˖̄Ħ̄ʕ͍ʿ Ϗ
͍̫̏ ʲ̟ ͭ ͭ̏ ͕̫
ʕ͕ͭ ˖˽ ǅͭʕǅͭ
ˇͦʝʻɶ͍˖̄ Ƈʻ
ƈAĺŁAưĦŪĢƈAŜAŨAƗŁ
Ũ΃˽ɧǅ˖ʅ A̫͍˖˱ Ϳʹ

AĢAŪŉ ĦŪĦƈĺƸƍŰšƞƗŉŰŪƍ
̝͊˹϶ ˹Ϊ˹ΛЭϥ϶ ͊ϥ϶ΉΥ˹϶͊ϥОΉ϶΂ ˹
ϱϋ ΖЅΥφ ΉΪ Ϊ͊϶ φϞβ͟Ή϶ ΉΪ
ˍͳʙ˯Ѓϱ ˹϶ ͻϱ͒ͳ ̫ϞβϞ͊ ̫βΥΈ
φ˹Ϟ͊̽ ϶β ͻϱͳϯ ̫ϞβϞ͊ ΉΪ
ˍͳʙ˯Ѓͯό ʿΪ ˹ ϓΈβΈϓ ̝˹ϥΉϥ̹
φϞβ͟Ή϶ϥ Ϟβϥ͊ Ѓͳϋό AΪ˹ΛЭϥ϶ϥ
΂˹̽φ͊͵͵͊̽Ϊ͊϶φϞβ͟Ή϶ ˹϶ͻϱϱϼ
̫ϞβϞ͊ό
˘΂͊ ̫βΥφ˹ΪЭ ˹Λϥβ ̝͊˹϶

͊ϥ϶ΉΥ˹϶͊ϥ βΪ ϶΂͊ Ϟ͊Н͊ΪЅ͊
͟ϞβΪ϶ ОΉ϶΂ ˹ μϯϋ ЭΈβЭ ϞΉϥ͊ ˹϶
ͻϯ̹ͳͳϼ̫ϞβϞ͊ ΉΪˍͳ̫βΥφ˹Ϟ͊̽
϶β ͻϱ̹ϼϯͯ ̫ϞβϞ͊ ΉΪ ϶΂͊ Э͊˹Ϟ
˹͵β φ͊ϞΉβ̽ό
ʤ϶ϥ ʋ̝Ή϶̽˹̹ Υ͊˹ΪО΂ΉΛ̹͊

̫˹Υ͊ ΉΪ μϱϋ ΂Ή͵΂͊Ϟ ˹϶
ͻЃ̹μͳͯ ̫ϞβϞ̹͊ ΛβО͊Ϟ ϶΂˹Ϊ ϶΂͊
͊ϥ϶ΉΥ˹϶͊ β͟ ͻЃ̹Ѓήϯ ̫ϞβϞ͊ό
ϖ˩͊ ˹Ϟ͊ φΛ͊˹ϥ͊̽ ϶β ΂˹Н͊

̽͊ΛΉН͊Ϟ͊̽ Ϟβ̝Ѕϥ϶ φ͊Ϟ͟βϞΈ
Υ˹Ϊ̫͊ ΉΪ ʙ˯Ѓϱ̹ЅΪ̽͊ϞφΉΪΪ͊̽
̝Э ̫βΪϥΉϥ϶͊Ϊ϶ βφ͊Ϟ˹϶ΉβΪ˹Λ
͊Ь̫͊Ѕ϶ΉβΪ ˹Ϊ̽ ̽Ήϥ̫ΉφΛΉΪ͊̽
̫˹φΉ϶˹Λ Υ˹Ϊ˹͵͊Υ͊Ϊ϶ ϖ̹ ʱ˹ΪΈ
̽˹Ϟφ ˌ˹϶͊Λ̹ ̫΂Ή͊͟ ͊Ь̫͊Ѕ϶ΉН͊
β͟͟Ή̫͊Ϟ̹ A̽˹ΪΉ ʋΪ͊Ϟ͵Э ˒βΛЅΈ
϶ΉβΪϥ ϥ˹Ή̽ ό
ʇЅϞΉΪ͵ ϶΂͊ ϓЅ˹Ϟ϶͊Ϟ̹ ϶΂͊

̫βΥφ˹ΪЭ ̫βΥΥΉϥϥΉβΪ͊̽ ͟ΉН͊
϶Ϟ˹ΪϥΥΉϥϥΉβΪ φϞβΖ̫͊϶ϥ̹
ΉΪ̫ΛЅ̽ΉΪ͵ ϶΂͊ʹЅΥ̝˹Ή ʟΉ͵΂Έ
˨βΛ϶˹͵͊ ʇΉϞ̫͊϶ CЅϞϞ͊Ϊ϶
ψʟ˨ʇCωφϞβΖ̫͊϶̹Υ˹ΘΉΪ͵ ϶΂͊Υ
϶΂͊ βΪΛЭ φϞΉН˹϶͊ ϥ̫͊϶βϞ φΛ˹Э͊Ϟ
ΉΪ ϶΂͊ ̫βЅΪ϶ϞЭ ϶β ΂˹Н͊ ͊Ь͊Έ
̫Ѕ϶͊̽ ϶Оβ ʟ˨ʇC φϞβΖ̫͊϶ϥ̹
ˌ˹϶͊Λ ϥ˹Ή̽ό ʇЅϞΉΪ͵ ϶΂͊ Э͊˹Ϟ̹ Ή϶
˹Λϥβ ̫Ϟβϥϥ͊̽ ϶΂͊ ̽͊φΛβЭΥ͊Ϊ϶
β͟ μи ΥΉΛΛΉβΪ ϥΥ˹Ϟ϶ Υ͊϶͊Ϟϥ̹
΂͊ ˹̽̽͊̽ό
ˌ˹϶͊Λ ϥ˹Ή̽ ϶΂͊ ̫βΥφ˹ΪЭ Ήϥ

˹Λϥβ φЅϞϥЅΉΪ͵ ͊Ϊ͊Ϟ͵Э ϥβΛЅΈ
϶ΉβΪϥ ͟βϞ ̫βΥΥ͊Ϟ̫Ή˹Λ ˹Ϊ̽
ΉΪ̽Ѕϥ϶ϞΉ˹Λ ψC̊ʤω ϥ͊͵Υ͊Ϊ϶ϥ ̝Э
β͊͟͟ϞΉΪ͵ ϶΂͊Υ ̫Ѕϥ϶βΥΉϥ͊̽
˹Ϊ̽ Ϟ͊ΛΉ˹̝Λ͊ φβО͊Ϟ β͊͟͟ϞΉΪ͵ϥό
ʤ϶ Ήϥ ˹ΛϞ͊˹̽Э ϥ͊ϞНΉΪ͵ ˹̝βЅ϶
϶΂Ϟ͊͊̽βд͊Ϊ̫Ѕϥ϶βΥ͊Ϟϥ˹̫Ϟβϥϥ
ϥ͊͵Υ͊Ϊ϶ϥОΉ϶΂˹͵͵Ϟ͊͵˹϶͊ Λβ˹̽
̽͊Υ˹Ϊ̽ β͟ μͳииʹ ό˩

ŨŉŁŉƈŨŉƍŁƈA
A̫͍˖˱ Ϳʹ

ƍŉŪĺAƃŰƈĦAŉƈšŉŪĦƍ̮ƍŉA̱ Ήϥ
̽͊͊φ͊ΪΉΪ͵ Ή϶ϥ βφ͊Ϟ˹϶ΉβΪ˹Λ
ΉΪНβΛН͊Υ͊Ϊ϶ΉΪAΉϞʤΪ̽Ή˹̹˹ϥ϶΂͊
̫˹ϞϞΉ͊Ϟ ̝˹϶϶Λ͊ϥ Ϟ̫͊βϞ̽ Λβϥϥ͊ϥ
˹Ϊ̽ Ϟ̫͊͊Ϊ϶ ϥ˹͊͟϶Э Λ˹φϥ͊ϥ ̽Ϟ˹О
ΉΪ̫Ϟ͊˹ϥΉΪ͵ ̫βΪ̫͊ϞΪ̹˹̫̫βϞ̽ΉΪ͵
϶β φ͊βφΛ͊ ͟˹ΥΉΛΉ˹Ϟ ОΉ϶΂ ϶΂͊
Υ˹϶϶͊Ϟό
˒ʤA ΂˹ϥΥβН͊̽ ϥβΥ͊ β͟ Ή϶ϥ

͊ΥφΛβЭ͊͊ϥ ΉΪ϶βAΉϞʤΪ̽Ή˹̹φΛ˹̫Έ
ΉΪ͵ Ή϶ϥ ͊Ь̫͊Ѕ϶ΉН͊ϥ ΉΪ Θ͊Э ϞβΛ͊ϥ
˹̫Ϟβϥϥ ͟ΛΉ͵΂϶ βφ͊Ϟ˹϶ΉβΪϥ̹ ͊Ϊ͵ΉΈ
Ϊ͊͊ϞΉΪ͵ ˹Ϊ̽ Υ˹ΉΪ϶͊Ϊ˹Ϊ̫͊ ΉΪ
Ϟ̫͊͊Ϊ϶ΥβΪ϶΂ϥ͕ ˹Ϟ͊˹ϥО΂͊Ϟ͊
϶΂͊ ˒ΉΪ͵˹φβϞ͊˹Ϊ ̫˹ϞϞΉ͊Ϟ ΂˹ϥ
ΛβΪ͵ ̝͊͊Ϊ ̫βΪϥΉ̽͊Ϟ͊̽ ˹ ͵Λβ̝˹Λ
̝͊Ϊ̫΂Υ˹ϞΘ̹ ϥ˹Ή̽ ϶΂͊ φ͊βφΛ̹͊
О΂β˹ϥΘ͊̽Ϊβ϶ ϶β̝͊ Ή̽͊Ϊ϶Ή͟Ή͊̽
˹ϥ ϶΂͊Э˹Ϟ͊Ϊϛ϶ ˹ΛΛβО͊̽϶βϥφ͊˹Θ
϶β ϶΂͊Υ͊̽Ή˹ό
˩΂ΉΛ͊ Ϟ͊ΛЭΉΪ͵βΪΉ϶ϥΥΉΪβϞΈ

Ή϶Эϥ΂˹Ϟ͊΂βΛ̽͊Ϟ͟βϞβφ͊Ϟ˹϶ΉβΪ˹Λ
ϥЅφφβϞ϶̹ ˘˹϶˹ ʚϞβЅφ̹ О΂Ή̫΂
βОΪϥ ϯͳόήϋ β͟ AΉϞ ʤΪ̽Ή˹̹ Ήϥ
͟β̫ЅϥΉΪ͵ βΪ ̫βΥΥ͊Ϟ̫Ή˹Λ̹
΂ЅΥ˹ΪϞ͊ϥβЅϞ̫͊ϥ̹͟ΉΪ˹Ϊ̫͊ ˹Ϊ̽
ΉΪ͟βϞΥ˹϶ΉβΪ ϶̫͊΂ΪβΛβ͵Э͟ЅΪ̫Έ
϶ΉβΪϥ̹϶΂͊φ͊βφΛ͊ ϥ˹Ή̽ό
˘΂͊ ϥ΂Ή͟϶̹ ϶΂͊ φ͊βφΛ͊ ϥ˹Ή̹̽

Υ˹ϞΘϥ ˹ Ϊβ϶˹̝Λ͊ ͊ϥ̫˹Λ˹϶ΉβΪ ΉΪ
˒ʤAϛϥ ͊Ϊ͵˹͵͊Υ͊Ϊ϶ ϥΉΪ̫͊ ϶΂͊
̽͊˹̽ΛЭʇϞ͊˹ΥΛΉΪ͊Ϟ̫Ϟ˹ϥ΂̹ΥβНΈ
ΉΪ͵ Ή϶ ͟ϞβΥ ˹ ϥ϶Ϟ˹϶͊͵Ή̫ φ˹Ϟ϶Ϊ͊Ϟ
϶β ˹ ͟˹ϞΥβϞ͊ ΂˹Ϊ̽ϥΈβΪ φϞ͊ϥΈ
͊Ϊ̫͊ ΉΪϥΉ̽͊ ʤΪ̽Ή ϛ˹ϥ ͟Λ˹͵̫˹ϞϞΉ͊Ϟό
˒ΉΪ͵˹φβϞ͊AΉϞΛΉΪ͊ϥ ϥ϶͊φφ͊̽ Ѕφ

Ή϶ϥ ΉΪНβΛН͊Υ͊Ϊ϶ Λ˹ϥ϶ Э͊˹ϞОΉ϶΂
͊Ϊ͵ΉΪ͊͊ϞΉΪ͵˹Ϊ̽΂˹ϥϥΉΪ̫͊϶΂͊Ϊ
͊Ьφ˹Ϊ̽͊̽ ˹̫Ϟβϥϥ β϶΂͊Ϟ ͟ЅΪ̫Έ
϶ΉβΪϥ˹϶AΉϞʤΪ̽Ή˹ό
Ϙ˩͊ ΂˹Н͊ ̝͊͊Ϊ ОβϞΘΉΪ͵

̫Λβϥ͊ΛЭОΉ϶΂ βЅϞ φ˹Ϟ϶Ϊ͊Ϟ ˘˹϶˹
˒βΪϥ ϶β ϥЅφφβϞ϶ AΉϞ ʤΪ̽Ή˹ϛϥ
϶Ϟ˹Ϊϥ͟βϞΥ˹϶ΉβΪ φϞβ͵Ϟ˹ΥΥ͊ϙ
ϥΉΪ̫͊ ϶΂͊ ˒ΉΪ͵˹φβϞ͊˹Ϊ ̫˹ϞϞΉ͊Ϟ
̝̫͊˹Υ͊˹ ϥΉ͵ΪΉ͟Ή̫˹Ϊ϶ΥΉΪβϞΉ϶Э
φ˹Ϟ϶Ϊ͊Ϟ ΉΪ ϶΂͊ ̫˹ϞϞΉ͊Ϟ̹ ˹
ϥφβΘ͊ϥφ͊ϞϥβΪ ͟βϞ ˒ΉΪ͵˹φβϞ͊
AΉϞΛΉΪ͊ϥ ϥ˹Ή̽ ΉΪ ˹Ϊ ͊Υ˹ΉΛ͊̽
ϥ϶˹϶͊Υ͊Ϊ϶ό˘΂͊ Ϟ͊φϞ͊ϥ͊Ϊ϶˹϶ΉН͊
̫̽͊ΛΉΪ͊̽ ϶β ̫βΥΥ͊Ϊ϶ βΪ ϥφ͊Έ
̫Ή͟Ή̫ ϓЅ͊ϞΉ͊ϥ βΪ AΉϞ ʤΪ̽Ή˹ϛϥ
͟ΉΪ˹Ϊ̫͊ϥ˹Ϊ̽βφ͊Ϟ˹϶ΉβΪϥό
˒φβΘ͊ϥφ͊ϞϥβΪϥ ͟βϞ ˘˹϶˹

˒βΪϥ ͕ ϶΂͊ ͵ϞβЅφϛϥ ΂βΛ̽ΉΪ͵

͟ΉϞΥ ͕ ˹Ϊ̽ AΉϞ ʤΪ̽Ή˹ ̽Ή̽ Ϊβ϶
̫βΥΥ͊Ϊ϶βΪ͊Υ˹ΉΛ͊̽ϓЅ͊ϞΉ͊ϥό
˘΂͊ ̽͊͊φ͊Ϟ ϞβΛ͊ ̫βΥ͊ϥ ˹϶ ˹

϶ΉΥ͊О΂͊ΪAΉϞʤΪ̽Ή ϛ˹ϥϞ͊НΉН˹Λ͕
βΪ͊ β͟ ϶΂͊ Υβϥ϶ ˹Υ̝Ή϶ΉβЅϥ
϶ЅϞΪ˹ϞβЅΪ̽ ͊͟͟βϞ϶ϥ ΉΪ ͵Λβ̝˹Λ
˹НΉ˹϶ΉβΪ͕ ΉϥφϞβНΉΪ͵ ͟˹ϞΥβϞ͊
̫βΥφΛ͊Ь ˹Ϊ̽ ̫βϥ϶ΛЭ ϶΂˹Ϊ ϶΂͊
˘˹϶˹ ʚϞβЅφ ͊Ьφ̫͊϶͊̽О΂͊Ϊ Ή϶
ОβΪ ϶΂̝͊Ή̽ ϶β ˹̫ϓЅΉϞ͊ ϶΂͊ ˹ΉϞΈ
ΛΉΪ͊ ͟ϞβΥ ϶΂͊ ʤΪ̽Ή˹Ϊ ͵βН͊ϞΪΈ
Υ͊Ϊ϶ ΉΪЃиЃμό
˩Ή϶΂ Λβϥϥ͊ϥ ϥО͊ΛΛΉΪ͵ ϶β

ϞβЅ͵΂ΛЭ ͆Ѓόͳ ̝ΉΛΛΉβΪ Λ˹ϥ϶ Э͊˹Ϟ̹
Ϟ͊φ͊˹϶͊̽Ϟ͊͵ЅΛ˹϶βϞЭΛ˹φϥ͊ϥ̹˹Ϊ̽
˹ ϥ͊ϞΉ͊ϥ β͟ ͊Ь϶͊ϞΪ˹Λ ϥ΂β̫Θϥ̽ΉϥΈ
ϞЅφ϶ΉΪ͵βφ͊Ϟ˹϶ΉβΪϥ̹˒ΉΪ͵˹φβϞ͊
AΉϞΛΉΪ͊ϥ ΪβО ΂˹ϥ ̝β϶΂ ϶΂͊
ΉΪ̫͊Ϊ϶ΉН͊ ˹Ϊ̽ ϶΂͊ ЅϞ͵͊Ϊ̫Э ϶β

ϥ϶͊φ ΉΪό
ʤ϶ϥβОΪ͊˹ϞΪΉΪ͵ϥ΂˹Н̝͊͊͊Ϊ

΂Ή϶̝ЭAΉϞʤΪ̽Ή ϛ˹ϥφ͊Ϟ͟βϞΥ˹Ϊ̫̹͊
˹Ϊ̽϶΂͊˒βЅ϶΂͊˹ϥ϶AϥΉ˹Ϊ̫˹ϞϞΉ͊Ϟ
ΉϥΘ͊͊Ϊ϶β̫΂̫͊Θ͟ЅϞ϶΂͊Ϟ̽͊϶͊ϞΉΈ
βϞ˹϶ΉβΪβ͟ Ή϶ϥЃͯόμϋϥ϶˹Θ͊ό˘΂͊
˹ΉϞΛΉΪ͊ ͊˹ϞΛΉ͊Ϟ ϥ˹Ή̽ ϶΂˹϶ Λβϥϥ͊ϥ
͟ϞβΥ ˹ϥϥβ̫Ή˹϶͊̽ ̫βΥφ˹ΪΉ͊ϥ̹
Υβϥ϶ΛЭ ͟ϞβΥ AΉϞ ʤΪ̽Ή˹̹ О͊Ϟ͊
˒͆μϯ͒ΥΉΛΛΉβΪ ψ͆μϼήΥΉΛΛΉβΪω
ΉΪ ϶΂͊ ʇ̫͊͊Υ̝͊Ϟ ϓЅ˹Ϟ϶͊Ϟ ̝Ѕ϶
϶΂˹϶ Ή϶ϛϥϘ͟ΉϞΥΛЭ̫βΥΥΉ϶϶͊̽ϙ϶β
ОβϞΘΉΪ͵ОΉ϶΂ ˘˹϶˹ ϶β ϥЅφφβϞ϶
AΉϞ ʤΪ̽Ή ϛ˹ϥ ϶Ϟ˹Ϊϥ͟βϞΥ˹϶ΉβΪό
˘΂͊ Λ˹̫Θ β͟ НΉϥΉ̝ΉΛΉ϶Э βΪ

О΂͊ΪAΉϞʤΪ̽Ή˹̫˹Ϊ϶ЅϞΪ˹φϞβ͟Ή϶
Ήϥ˹ΪΉϥϥЅ͊β͟͵ϞβОΉΪ͵ОβϞϞЭ͟βϞ
˒ΉΪ͵˹φβϞ͊AΉϞΛΉΪ͊ϥ̹ ϶΂͊ φ͊βφΛ͊
ϥ˹Ή̽ό ͕BšŰŰŨBĦƈĺ

ĹĦ BƞƈĦAƞ
Bʕ̄ʿǅ˱΃͍΃ʅA̫͍˖˱ Ϳʹ

AŨAƽŰŪ ŉŪĢŉA ƍAŉĢ βΪ
˘΂ЅϞϥ̽˹Э Ή϶ Ήϥ φΛ˹ΪΪΉΪ͵ ϶β
ΉΪН͊ϥ϶ βН͊Ϟ ͻЃ̹͒ии ̫ϞβϞ͊
ψ˹ϞβЅΪ̽ ͆ϼии ΥΉΛΛΉβΪω ϶β
͊Ьφ˹Ϊ̽˹Ϊ̽Ѕφ͵Ϟ˹̽͊Ή϶ϥβφ͊Ϟ˹Έ
϶ΉβΪϥ Ϊ͊϶ОβϞΘ̹ ˹Ϊ̽ ΉΥφϞβН͊
ОβϞΘ͟βϞ̫͊ϥ˹͊͟϶Э˹Ϊ̽͟ΉΪ˹Ϊ̫Ή˹Λ
О͊Λ͟˹Ϟ͊ό˘΂̫͊βΥφ˹ΪЭОΉΛΛ ΛββΘ
϶β ϥ̫˹Λ͊ Ѕφ ͟ЅΛ͟ΉΛΥ͊Ϊ϶ ̫͊Ϊ϶Ϟ͊ϥ̹
ϥβϞ϶˹϶ΉβΪ ΂Ѕ̝ϥ ˹Ϊ̽ Λ˹ϥ϶ΈΥΉΛ͊
̽͊ΛΉН͊ϞЭ ϥ϶˹϶ΉβΪϥ ˹̫Ϟβϥϥ ϶΂͊
̫βЅΪ϶ϞЭ̹φ˹Ϟ϶Ή̫ЅΛ˹ϞΛЭ ΉΪ ϶Ή͊ϞΈЃ
˹Ϊ̽ ϶Ή͊ϞΈϼ ̫Ή϶Ή͊ϥО΂͊Ϟ͊ ͊Έ̫βΥΈ
Υ͊Ϟ̫͊̽͊Υ˹Ϊ̽ΉϥϞΉϥΉΪ͵Ϟ˹φΉ̽ΛЭ
̝Ѕ϶ Λβ͵Ήϥ϶Ή̫ϥ Ϟ͊Υ˹ΉΪϥЅΪ͊Н͊Ϊό
AΥ˹дβΪϥ˹Ή̽϶΂͊ОΉ̽͊ϞΪ͊϶Έ

ОβϞΘОΉΛΛ ΂͊Λφ ΉΥφϞβН͊ ̽͊ΛΉНΈ
͊ϞЭ ϥφ͊͊̽ϥ ˹Ϊ̽ ͊Ьφ˹Ϊ̽ ̫˹φ˹̫Έ
Ή϶Э ̝͊ЭβΪ̽ ϶΂͊ Λ˹Ϟ͵͊ ̫Ή϶Ή͊ϥό
˘΂Ϟ͊͊ ΉΪ ͊Н͊ϞЭ ͟ΉН͊ Ϊ͊О ϥ΂βφΈ
φ͊Ϟϥ ϥΉΪ̫͊ ЃиЃи ̫βΥ͊ ͟ϞβΥ
̫Ή϶Ή͊ϥ ̽͊ϥΉ͵Ϊ˹϶͊̽ ϶Ή͊ϞΈϼ βϞ
ϥΥ˹ΛΛ͊Ϟ̹ ˹̫̫βϞ̽ΉΪ͵ ϶β ˹ Ϟ͊φβϞ϶
͟ϞβΥ̝ЭB˹ΉΪ̊CβΛ˹ϥ϶Э͊˹Ϟό˘΂͊
ϥ͊ΛΛ͊Ϟ ̝˹ϥ͊ Ήϥ ˹Λϥβ ̽ΉН͊ϞϥΉ͟ЭΉΪ͵̹
ОΉ϶΂ ϱиϋβ͟ Ϊ͊О ϥ͊ΛΛ͊Ϟϥ ΂˹ΉΛΈ
ΉΪ͵͟ϞβΥ϶Ή͊ϞΈЃβϞϥΥ˹ΛΛ͊Ϟ̫Ή϶Ή͊ϥ
ϥΉΪ̫͊ЃиЃμ̹Ή϶ ˹̽̽ϥό
˘΂͊ ͟Ϟ͊ϥ΂ ΉΪН͊ϥ϶Υ͊Ϊ϶ ͟βΛΈ

ΛβОϥ AΥ˹дβΪ ʤΪ̽Ή˹ϛϥ ͻЃ̹иии
̫ϞβϞ͊ ψ˹̝βЅ϶ ͆Ѓϼϼ ΥΉΛΛΉβΪω
̫βΥΥΉ϶Υ͊Ϊ϶ ΉΪ ЃиЃ̹ͯО΂Ή̫΂
˹̽̽͊̽ μϯ Ϊ͊О ͟ЅΛ͟ΉΛΥ͊Ϊ϶ ̫͊ΪΈ
϶Ϟ͊ϥ̹ ϥΉЬ ϥβϞ϶˹϶ΉβΪ ̫͊Ϊ϶Ϟ͊ϥ̹˹Ϊ̽
ϯͯ Λ˹ϥ϶ΈΥΉΛ͊̽͊ΛΉН͊ϞЭϥ϶˹϶ΉβΪϥό

Ϙ˩͊ ΂˹Н͊ ˹Λϥβ ̝͊͊Ϊ ϥ̫˹ΛΉΪ͵
AΥ˹дβΪʺβО̹βЅϞ ϓЅΉ̫Θ ̫βΥΈ
Υ͊Ϟ̫͊ β͊͟͟ϞΉΪ͵̹ ˹϶ ˹ φ˹̫͊ β͟
Ϊ͊˹ϞΛЭ϶ОβϥΉ϶͊ϥφ͊Ϟ̽˹Э̹Ϟ͊˹̫΂Έ
ΉΪ͵βН͊ϞϼииΥΉ̫ϞβΈ͟ЅΛ͟ΉΛΥ͊Ϊ϶
̫͊Ϊ϶Ϟ͊ϥ̽͊ϥΉ͵Ϊ͊̽͟βϞЅΛ϶Ϟ˹Έ͟˹ϥ϶
̽͊ΛΉН͊ϞΉ͊ϥ ˹̫Ϟβϥϥ ʇ͊Λ΂Ή ʺCˎ̹
B͊Ϊ͵˹ΛЅϞЅ̹ ˹Ϊ̽ʹЅΥ̝˹Ή ϙ̹ ϶΂͊
̫βΥφ˹ΪЭϥ˹Ή̽ ΉΪ˹̝Λβ͵φβϥ϶ό
˘΂͊͟Ϟ͊ϥ΂̫˹φΉ϶˹ΛОΉΛΛ˹Λϥβ̝͊

̽͊φΛβЭ͊̽ ϶βΥβϞ͊ ϶΂˹Ϊ̽βЅ̝Λ͊
AΥ˹дβΪ ʺβОϛϥ ͟ββ϶φϞΉΪ϶ ΉΪ
̫Ή϶Ή͊ϥ Ή϶ ̫ЅϞϞ͊Ϊ϶ΛЭ βφ͊Ϟ˹϶͊ϥ ΉΪ
˹Ϊ̽ ͊Ьφ˹Ϊ̽ ϶β ΥβϞ͊ ̫Ή϶Ή͊ϥ
˹̫Ϟβϥϥ ʤΪ̽Ή˹ ϶΂Ήϥ Э͊˹Ϟό ˘΂͊
ΉΪН͊ϥ϶Υ͊Ϊ϶ ̫βΥ͊ϥ ˹ϥ ʤΪ̽Ή˹ϛϥ
ϓЅΉ̫Θ ̫βΥΥ͊Ϟ̫͊Υ˹ϞΘ͊϶ ͵͊϶ϥ

ΉΪ̫Ϟ͊˹ϥΉΪ͵ΛЭ ̫βΥφ͊϶Ή϶ΉН̹͊ Λ͊̽
̝Э φΛ˹Э͊Ϟϥ ϥЅ̫΂ ˹ϥ BΛΉΪΘΉ϶
ψ˵βΥ˹϶βω̹ ˵͊φ϶β ˹Ϊ̽ ˒ОΉ͵͵Э
ʤΪϥ϶˹Υ˹Ϟ϶ό
˘΂͊ϥ͊ φΛ˹Э͊Ϟϥ ΂˹Н͊

ΉΪН͊ϥ϶͊̽΂͊˹НΉΛЭ϶β̝ЅΉΛ̽̽͊Ϊϥ͊
̽˹ϞΘΈϥ϶βϞ͊ Ϊ͊϶ОβϞΘϥ ͟β̫Ѕϥ͊̽
βΪ ΂Ή͵΂Έ͟Ϟ͊ϓЅ͊Ϊ̫Э ͵Ϟβ̫͊ϞЭ
˹Ϊ̽͊ϥϥ͊Ϊ϶Ή˹Λϥ̹О΂ΉΛ͊AΥ˹дβΪϛϥ
˹ϥϥβϞ϶Υ͊Ϊ϶ Ϟ͊Υ˹ΉΪϥ ̝Ϟβ˹̽͊Ϟό
B͊ϥΉ̽͊ϥAΥ˹дβΪ̹β϶΂͊Ϟ͊Έ̫βΥΈ
Υ͊Ϟ̫͊ ΉΪ̫ЅΥ̝͊Ϊ϶ϥ ϥЅ̫΂ ˹ϥ
ʙΛΉφΘ˹Ϟ϶̹ ʯΉβʹ˹Ϟ϶ ˹Ϊ̽ ʺЭΘ˹˹̹
˹Ϟ͊˹Λϥβ˹͵͵Ϟ͊ϥϥΉН͊ΛЭΉΪН͊ϥ϶ΉΪ͵
϶β ̫˹϶̫΂ Ѕφ ϶β ϶΂͊ΉϞ Ϊ͊ОΈ
˹͵͊ϞΉН˹Λϥ ΉΪ϶΂͊ϓЅΉ̫Θ̽͊ΛΉН͊ϞЭ
ϥ͊͵Υ͊Ϊ϶ό

AΥ˹дβΪ϶βΉΪН͊ϥ϶ͻЃό͒ ʱ̫Ϟ
϶β͊Ьφ˹Ϊ̽ʤΪ Ή̽˹ ͟ββ϶φϞΉΪ϶

AŪĦĦƍ ŁƞƍƍAŉŪ ɓ
ŰŚAƍưŉ ĺƞƃƗA
Bʕ̄ʿǅ˱΃͍΃ͩŪʕπ Ģʕ˱ˎ˖ʅ
A̫͍˖˱ Ϳʹ

ƗŁĦ ĹŉŪAšƃƈŰŨŰƗŉŰŪ ˹Ϊ̽
ˎ͊͵ЅΛ˹϶ΉβΪβ͟ʿΪΛΉΪ͊ʚ˹ΥΉΪ͵
ˎЅΛ͊ϥ̹ ЃиЃϱ̹ Ϊβ϶Ή͟Ή͊̽ βΪ
˩͊̽Ϊ͊ϥ̽˹Э˹Ϊ̫̽͊͊͟͟϶ΉН͊ʹ˹Э
μ̹ ͊˹ϥ͊ ϥ͊Н͊Ϟ˹Λ ̫βΥφΛΉ˹Ϊ̫͊
Ϟ͊ϓЅΉϞ͊Υ͊Ϊ϶ϥ ͟Λ˹͵͵͊̽ ΉΪ Λ˹ϥ϶
Э͊˹Ϟϛϥ ̫βΪϥЅΛ϶˹϶ΉβΪ̹ ͊Н͊Ϊ ˹ϥ
϶΂͊ ΉΪ̽Ѕϥ϶ϞЭ Ϟ˹Ήϥ͊̽ ̫βΪ̫͊ϞΪϥ
βН͊Ϟ ϶΂͊ ˹̝ϥ͊Ϊ̫͊ β͟ ΉΪ̽͊φ͊ΪΈ
̽͊Ϊ϶ βН͊ϞϥΉ͵΂϶ ˹Ϊ̽ ОΉ̽͊ ̽ΉϥΈ
̫Ϟ͊϶ΉβΪ˹ϞЭ φβО͊Ϟϥ ОΉ϶΂ ϶΂͊
Ϟ͊͵ЅΛ˹϶βϞό ˘΂͊ ͟Ϟ˹Υ͊ОβϞΘ
˹̽βφ϶ϥО΂˹϶ʹ͊Ή϶˯ ˒̫͊Ϟ͊϶˹ϞЭ˒
ʱϞΉϥ΂Ϊ˹Ϊ̽͊ϥ̫ϞΉ̝͊̽ ˹ϥ ˹ Ϟ͊͵ЅΈ
Λ˹϶ΉβΪΈΛΉ͵΂϶ ˹φφϞβ˹̫΂̹ Ϊ˹ϞΈ
ϞβОΉΪ͵ ϶΂͊ ϥ̫βφ͊ β͟ Υ˹Ϊ̽˹Έ
϶βϞЭ ϥ̫ϞЅ϶ΉΪЭО΂ΉΛ͊ Ϟ͊϶˹ΉΪΉΪ͵
͵βН͊ϞΪΥ͊Ϊ϶ΈΛ͊̽ ϥЅφ͊ϞНΉϥΉβΪ
϶΂ϞβЅ͵΂ ϶΂͊ ʿΪΛΉΪ͊ ʚ˹ΥΉΪ͵
AЅ϶΂βϞΉ϶Эβ͟ ʤΪ̽Ή˹ό
ʹβϥ϶ βΪΛΉΪ͊ ϥβ̫Ή˹Λ ͵˹Υ͊ϥ

ОΉΛΛ Ϊβ϶ Ϟ͊ϓЅΉϞ͊ Υ˹Ϊ̽˹϶βϞЭ
̽͊϶͊ϞΥΉΪ˹϶ΉβΪβϞϞ͊͵Ήϥ϶Ϟ˹϶ΉβΪ
ОΉ϶΂ ϶΂͊ AЅ϶΂βϞΉ϶Эό ˝Ϊ̽͊Ϟ
ˎЅΛ͊ ̹͒ ϥЅ̫΂ ̽͊϶͊ϞΥΉΪ˹϶ΉβΪ
ОΉΛΛ ̝͊ ϶ϞΉ͵͵͊Ϟ͊̽ βΪΛЭ Ή͟ ϶΂͊
Ϟ͊͵ЅΛ˹϶βϞ ΉΪΉ϶Ή˹϶͊ϥ ˹̫϶ΉβΪ βΪ
Ή϶ϥβОΪ̹О΂͊Ϊ˹φϞβНΉ̽͊Ϟϥ͊͊Θϥ
̫Λ˹ϥϥΉ͟Ή̫˹϶ΉβΪ˹ϥ ˹Ϊ͊ΈϥφβϞ϶̹βϞ
О΂͊Ϊ ϶΂͊C͊Ϊ϶Ϟ͊ Ϊβ϶Ή͟Ή͊ϥ ϥφ͊Έ
̫Ή͟Ή̫̫˹϶͊͵βϞΉ͊ϥ͟βϞϞ͊НΉ͊Оό˘΂Ήϥ
Υ˹ϞΘϥ˹ϥ΂Ή͟϶ ͟ϞβΥ͊˹ϞΛΉ͊ϞφϞβΈ
φβϥ˹Λϥ ϶΂˹϶͊ΪНΉϥ˹͵̝͊̽Ϟβ˹̽͊Ϟ
βН͊ϞϥΉ͵΂϶όʤΪ̽Ѕϥ϶ϞЭ͊Ь̫͊Ѕ϶ΉН͊ϥ
ϥ˹Ή̽ ϶΂͊ ΥβН͊ Ϟ͊̽Ѕ̫͊ϥ
Ѕφ͟ϞβΪ϶ ̫βΥφΛΉ˹Ϊ̫͊ ЅΪ̫͊ϞΈ
϶˹ΉΪ϶Э̹φ˹Ϟ϶Ή̫ЅΛ˹ϞΛЭ͟βϞϥΥ˹ΛΛ͊Ϟ
ϥ϶Ѕ̽Ήβϥ ͊Ьφ͊ϞΉΥ͊Ϊ϶ΉΪ͵ ОΉ϶΂

Ϊ͊О͟βϞΥ˹϶ϥό
A Θ͊Э ̫΂˹Ϊ͵͊ ̫βΥ͊ϥ ͟ϞβΥ

϶΂͊ ϞβΛΛ̝˹̫Θ β͟ ϶΂͊ ̽Ϟ˹͟϶ ˎЅΛ͊
μϯ φϞβНΉϥΉβΪ βΪ Υ˹϶͊ϞΉ˹Λ
̫΂˹Ϊ͵̹͊О΂Ή̫΂΂˹̽̽Ϟ˹ОΪ̫ϞΉ϶Έ
Ή̫ΉϥΥ ͟βϞ Ή϶ϥ ͊Ьφ˹ΪϥΉН͊ ϥ̫βφ͊ό
˘΂͊ ʿ̫϶β̝͊Ϟ ЃиЃͯ ̽Ϟ˹͟϶
Ϟ͊ϓЅΉϞ͊̽ ̫βΥφ˹ΪΉ͊ϥ ϶β Ϊβ϶Ή͟Э
϶΂͊Ϟ͊͵ЅΛ˹϶βϞβ͟˹ΪЭ̫΂˹Ϊ͵͊ ΉΪ
͵˹Υ͊ ͊͟˹϶ЅϞ͊ϥ βϞ ΥβΪ͊϶Ήϥ˹Έ
϶ΉβΪΥβ̽͊Λϥ̹ОΉ϶΂͟ΉϞΥϥО˹ϞΪΈ
ΉΪ͵ ϶΂˹϶ ͊Н͊Ϊ ΥΉΪβϞ ϶О͊˹Θϥ
̫βЅΛ̽ Ϟ˹Ήϥ͊ ̫βΥφΛΉ˹Ϊ̫͊ ̫βϥ϶ϥ
̝Э Ѓи͖ϼиϋ ͟βϞ ͊˹ϞΛЭΈϥ϶˹͵͊
φΛ˹Э͊Ϟϥό˘΂͊͟ΉΪ˹Λ ϞЅΛ͊ϥϞ͊ϥ϶ϞΉ̫϶
ϥЅ̫΂ Ϊβ϶Ή͟Ή̫˹϶ΉβΪϥ ϶β φ˹ЭΈ
Υ͊Ϊ϶ΈϞ͊Λ˹϶̫͊̽΂˹Ϊ͵͊ϥ̹ΉΪ̫ΛЅ̽Έ
ΉΪ͵ ϥ϶˹Θ͊ϥ̹ ΥβΪ͊϶˹ϞЭ ОΉΪΈ
ΪΉΪ͵ϥ̹ ˹Ϊ̽ ͊Ь϶͊ϞΪ˹Λ
ΥβΪ͊϶Ήϥ˹϶ΉβΪ β͟ ΉΪΈ͵˹Υ͊
˹ϥϥ͊϶ϥόϘ˘΂Ήϥ Ήϥ ˹ φϞ˹̫϶Ή̫˹Λ ˹Ϊ̽
ΥЅ̫΂ΈΪ͊͊̽͊̽ ̫βϞϞ̫͊϶ΉβΪό
ʳΉΥΉ϶ΉΪ͵ Ή϶ ϶β φ˹ЭΥ͊Ϊ϶Έ
Ϟ͊Λ˹϶͊̽ ̫΂˹Ϊ͵͊ϥ Ϟ͊̽Ѕ̫͊ϥΪβ϶ΉΈ
͟Ή̫˹϶ΉβΪ ͟˹϶Ή͵Ѕ͊ ˹Ϊ̽ ˹ΛΉ͵Ϊϥ

Ϟ͊͵ЅΛ˹϶βϞЭ ͟β̫Ѕϥ ОΉ϶΂ ˹Ϟ͊˹ϥ
϶΂˹϶ ̽ΉϞ̫͊϶ΛЭ ΉΥφ˹̫϶ Ѕϥ͊Ϟ
ΥβΪ͊Э ˹Ϊ̽ ϶ϞЅϥ϶ ϙ̹ ϥ˹Ή̽ ˎβ΂Ή϶
A͵˹ϞО˹Λ̹͟βЅΪ̽͊Ϟ˹Ϊ̽̽ΉϞ̫͊϶βϞ
β͟AΛφ΂˹ ˵͊͵Ѕϥό
ˎ͊͵Ήϥ϶Ϟ˹϶ΉβΪ Н˹ΛΉ̽Ή϶Э ΂˹ϥ

˹Λϥβ̝͊͊Ϊ͊Ь϶͊Ϊ̽͊̽϶βμиЭ͊˹Ϟϥ
͟ϞβΥ ͟ΉН͊ ͊˹ϞΛΉ͊Ϟό Ϙˎ͊Ϊ͊О˹Λ
̫Э̫Λ͊ϥ ̫˹ϞϞЭϞ͊˹Λ ̫βϥ϶ϥ̹ ΉΪ̫ΛЅ̽Έ
ΉΪ͵Λ͊͵˹Λ Ϟ͊НΉ͊О̹Ϟ͊͵ЅΛ˹϶βϞЭ͟ΉΛΈ
ΉΪ͵ϥ ˹Ϊ̽ ΉΪ϶͊ϞΪ˹Λ ˹Ѕ̽Ή϶ϥ̹
О΂Ή̫΂ ͟˹ΛΛ ̽ΉϥφϞβφβϞ϶ΉβΪ˹϶͊ΛЭ
βΪ ϥΥ˹ΛΛ͊Ϟ ϥ϶Ѕ̽Ήβϥ ϙ̹ ϥ˹Ή̽
AΪΉΘ͊϶ʚ΂βϥ΂̹φ˹Ϟ϶Ϊ͊Ϟ˹϶ʱΉΪ͵
˒϶Ѕ̝̝̊ʱ˹ϥΉН˹ό
˒βΥ͊ ̫βΪ̫͊ϞΪϥ βΪ ͵βН͊ϞΈ

Ϊ˹Ϊ̫͊ Ϟ͊Υ˹ΉΪό˘΂͊ AЅ϶΂βϞΉ϶Э
ОΉΛΛ ̝͊ ̫΂˹ΉϞ͊̽ ̝Э ˹ ʹ͊Ή϶˯
˹̽̽Ή϶ΉβΪ˹Λ ϥ̫͊Ϟ͊϶˹ϞЭ̹ ОΉ϶΂
ΖβΉΪ϶ ϥ̫͊Ϟ͊϶˹ϞΉ͊ϥ ͟ϞβΥΥЅΛ϶ΉΈ
φΛ͊ ΥΉΪΉϥ϶ϞΉ͊ϥ ˹ϥ Υ͊Υ̝͊Ϟϥ̹
О΂ΉΛ͊ ϶΂͊ ˹φφ͊ΛΛ˹϶͊ ˹Ѕ϶΂βϞΉ϶Э
Ϟ͊ϥ϶ϥОΉ϶΂϶΂͊ʹ͊Ή϶˯ ϥ̫͊Ϟ͊϶˹ϞЭό
˘΂Ήϥ ̫͊͊͟͟϶ΉН͊ΛЭΘ͊͊φϥ ˹φφ͊˹Λϥ
ОΉ϶΂ΉΪ ϶΂͊ ϥ˹Υ͊ ˹̽ΥΉΪΉϥ϶Ϟ˹Έ

϶ΉН͊ ϥ϶ϞЅ̫϶ЅϞ͊ό
ʯ˹Э˒˹Э϶˹̹˹ ϶̫͊΂ΪβΛβ͵Э˹Ϊ̽

͵˹ΥΉΪ͵ Λ˹ОЭ͊Ϟ̹ ϥ˹Ή̽ ϶΂͊
ΉΪ̽Ѕϥ϶ϞЭϘОΉΛΛ ΪβО ̝͊О˹ϞЭ β͟
̝͊ΉΪ͵ ϥЅ̝Ζ̫͊϶͊̽ ϶β ͊Ь̫͊ϥϥΉН͊
Ϟ͊͵ЅΛ˹϶βϞЭ ˹Ϊ̽ ̫βΥφΛΉ˹Ϊ̫͊
̝ЅϞ̽͊Ϊ˹϶ ϶΂͊О΂ΉΥϥ˹Ϊ̽ ͟˹ΪΈ
̫Ή͊ϥ β͟ ʿʚAʤ̹О΂Ή̫΂ ̫βΪϥΉϥ϶ϥ
βΪΛЭ β͟ ̝ЅϞ͊˹Ѕ̫Ϟ˹϶ϥϙόʹ˹ΪΉϥ΂
A͵˹ϞО˹Λ̹̝β˹Ϟ̽Υ͊Υ̝͊Ϟ˹϶ ϶΂͊
ʚ˹Υ͊ ʇ͊Н͊Λβφ͊Ϟ Aϥϥβ̫Ή˹϶ΉβΪ
β͟ ʤΪ̽Ή˹̹ φβΉΪ϶͊̽ ϶β ϶΂͊
Ϙ˹̝ϥ͊Ϊ̫͊ β͟ ˹Ϊ ΉΪ̽͊φ͊Ϊ̽͊Ϊ϶
˹φφ͊ΛΛ˹϶͊Υ̫͊΂˹ΪΉϥΥ˹Ϊ̽϶΂͊
̝Ϟβ˹̽ ϥ̫βφ͊ ͟βϞ ϞЅΛ͊ΈΥ˹ΘΉΪ͵
϶΂ϞβЅ͵΂ ̫β̽͊ϥ β͟ φϞ˹̫϶Ή̫͊ ϙ̹
Ϊβ϶ΉΪ͵϶΂˹϶ˎЅΛ͊ϱ˹ΛΛβОϥϥЅ̫΂
̫β̽͊ϥ ˹̫Ϟβϥϥ φ˹ЭΥ͊Ϊ϶ϥ̹ ̽˹϶˹
Ϟ͊϶͊Ϊ϶ΉβΪ ˹Ϊ̽ Ѕϥ͊Ϟ ϥ˹͊͟϶Э
ОΉ϶΂βЅ϶˹͟βϞΥ˹Λ̫βΪϥЅΛ϶˹϶ΉβΪ
φϞβ̫͊ϥϥό
ʤΪ̽Ѕϥ϶ϞЭ ͊Ь̫͊Ѕ϶ΉН͊ϥ̹ ΂βОΈ

͊Н͊Ϟ̹ ϥ˹Ή̽ ϶΂͊ ͟Ϟ˹Υ͊ОβϞΘ φϞβΈ
НΉ̽͊ϥ ̫Λ͊˹Ϟ͊Ϟ ϥ͊͵Υ͊Ϊ϶˹϶ΉβΪ
̝͊϶О͊͊Ϊ Ϟ͊˹ΛΈΥβΪ͊Э ͵˹ΥΉΪ͵
˹Ϊ̽ НΉ̽͊β ͵˹ΥΉΪ͵ΈΛ͊̽ ͟βϞΈ
Υ˹϶ϥόˎ˹Ζ˹Ϊʺ˹Н˹ΪΉ̹̫΂˹ΉϞΥ˹Ϊ
β͟ ʯ͊϶˒ЭΪ϶΂͊ϥЭϥ˹Ϊ̽φϞ͊ϥΉ̽͊Ϊ϶
β͟ ϶΂͊ ʤΪ̽Ή˹Ϊ ʇΉ͵Ή϶˹Λ ʚ˹ΥΉΪ͵
˒β̫Ή͊϶Э̹ ϥ˹Ή̽ ϶΂͊ φβΛΉ̫Э Ϙ̫Ϟ͊Έ
˹϶͊ϥ˹ ̫Λ͊˹Ϟϥ϶ϞЅ̫϶ЅϞ˹Λ̽Ήϥ϶ΉΪ̫Έ
϶ΉβΪ ̝͊϶О͊͊Ϊ НΉ̽͊β ͵˹ΥΉΪ͵Έ
Λ͊̽ ΉΪ϶͊Ϟ˹̫϶ΉН͊͊Ϊ϶͊Ϟ϶˹ΉΪΥ͊Ϊ϶
˹Ϊ̽ β϶΂͊Ϟ ͟βϞΥ˹϶ϥ ϙ̹ ΉΥφϞβНΈ
ΉΪ͵ φϞ͊̽Ή̫϶˹̝ΉΛΉ϶Э ͟βϞ ΛβΪ͵Έ
϶͊ϞΥ ͵ϞβО϶΂ό ʺΉ϶Ήϥ΂ ʹΉ϶϶͊ϞΈ
ϥ˹ΉΪ̹ ʯβΉΪ϶ ʹʇ ˹Ϊ̽ Cʋʿ β͟
ʺ˹д˹Ϟ˹ ˘̫͊΂ΪβΛβ͵Ή͊ϥ̹ ̫˹ΛΛ͊̽
϶΂͊ ͟Ϟ˹Υ͊ОβϞΘ Ϙ˹ ϥ϶ϞβΪ͵̹ ͟βϞΈ
О˹Ϟ̽ΈΛββΘΉΪ͵ ϥ϶͊φ ϙ̹ О΂ΉΛ͊
AΪЅΖ ˘˹Ϊ̽βΪ β͟ Bʤ˘ʱˎAʙ˘
˨͊Ϊ϶ЅϞ͊ϥ ϥ˹Ή̽ Ή϶ ОβЅΛ̽ ϥЅφΈ
φβϞ϶ ΉΪН͊ϥ϶βϞ ̫βΪ͟Ή̽͊Ϊ̫͊ό

ʚ˹ΥΉΪ͵ϞЅΛ͊ϥ͊˹ϥ̫͊βΥφΛΉ˹Ϊ̫̹͊
̝Ѕ϶βН͊ϞϥΉ͵΂϶͵˹φϥ ͟Λ˹͵͵͊̽

■Ɨˎʕ ˱ǅͭʕ͕ͭ ˖̄οʕ͕ͭ˽ʕ̄ͭ
ʲ̏˱˱̏π͕A˽ǅϕ̏̄ ŉ̄ʈ˖ǅ͕͊

ˇͿʅϚϚϚ ɶ͍
̮ǅɧ̏΃ͭ ʒͿʹʹ˽̱̄
ɶ̏˽˽˖ͭ˽ʕ̄ͭ ˖̄ ͿϚͿʵ

■Ɨˎʕ ˖̄οʕ͕ͭ˽ʕ̄ͭπ˖˱˱ ɧʕ
΃͕ʕʈ ͭ̏ʕύ̫ǅ̄ʈǅ̄ʈ΃̫ʿ͍ǅʈʕ
A˽ǅϕ͕̏̄͌ ̫̏ʕ͍ǅͭ˖͕̏̄ ̄ʕͭπ͍̏ˬ
ǅ̄ʈ ˖˽̫͍̏οʕπ͍̏ˬʲ͍̏ɶʕ ͕ǅʲʕͭϏ
ǅ̄ʈ ʲ˖̄ǅ̄ɶ˖ǅ˱πʕ˱ʲǅ͍ʕ

■Ɨˎʕ ˖̄ οʕ͕ͭ˽ʕ̄ͭ ˖͕ ǅ̫ǅ͍ͭ̏ʲ
ͭˎʕɶ̏˽̫ǅ̄Ϗ͕͊ ɧ͍̏ǅʈʕ͍ ˱̫ǅ̄
ͭ̏ ˖̄ οʕ͕ͭ˽͍̏ʕ ͭˎǅ̄ʒʹʵ
ɧ˖˱ ˱̟ ̏̄ǅɶ͍͕͕̏ ǅ˱˱ ˖ͭ ͕ ɧ΃ ˖͕̄ ʕ͕͕ʕ͕
˖̄ ŉ̄ ʈ˖ǅ ͭˎ͍̏΃ʿˎͿϚʹϚ

■Ɨˎʕ ʲ͍ʕ͕ˎ ɶǅ̫˖ͭǅ˱π˖˱˱ ǅ˱͕̏ɧʕʈʕ̫˱̏Ϗʕʈ ͭ̏˽͍̏ʕ ͭˎǅ̄
ʈ̏΃ɧ˱ʕA˽ǅϕ̏̄Ū̏π͕͊ ʲ̫͍̏̏ͭ˖̄ͭ ǅɶ͍͕͕̏ ͭˎʕ ɶ̏΃͍̄ͭϏ

BƞƍŉŪĦƍƍ ƞƃĢAƗĦ

͊̋О͊Ϟ˹ʟβϥφΉ϶ Λ˹ϥ
͵͊϶ϥ̝˹̫ΘΉΪ͵͟ϞβΥ
ˌϞ͊ ΥΖΉʤΪН͊ϥ϶

ƃƈĦƍƍƗƈƞƍƗŰĹ ŉŪĢŉA
Ũ΃˽ɧǅ˖ʅ A̫͍˖˱ Ϳʹ

ƃƈĦŨŚŉ ŉŪưĦƍƗŰŪ˘΂ЅϞϥ̽˹Э
˹ΪΪβЅΪ̫͊̽ ˹Ϊ ΉΪН͊ϥ϶Υ͊Ϊ϶ ΉΪ
ʹ˹΂˹Ϟ˹ϥ΂϶Ϟ˹ϛϥʺ͊О͊Ϟ˹ʟβϥφΉΈ
϶˹Λϥ ϶β΂͊Λφ Ή϶͊Ьφ˹Ϊ̫̽˹φ˹̫Ή϶Эό
ˌϞ͊ΥΖΉ ʤΪН͊ϥ϶ ̽Ή̽ Ϊβ϶ ̽ΉϥΈ

̫Λβϥ͊ ϶΂͊ ˹ΥβЅΪ϶ β͟ ̫˹φΉ϶˹Λ
ΉΪ͟ЅϥΉβΪό
˘΂͊ ЃиμϱΈΉΪ̫βϞφβϞ˹϶͊̽

͊Ϊ϶Ή϶Э̹О΂Ή̫΂ ϞЅΪϥ ϶Оβ ΂βϥφΉΈ
϶˹Λϥ ΉΪʺ˹͵φЅϞ ˹Ϊ̽ʺ˹НΉ
ʹЅΥ̝˹Ή̫ЅϞϞ͊Ϊ϶ΛЭ̹Ήϥ
˹ΉΥΉΪ͵ ϶β φЅ϶ ϶΂Ϟ͊͊
Ϊ͊О ΂βϥφΉ϶˹Λϥ ΉΪ
ʹ˹΂˹Ϟ˹ϥ΂϶Ϟ˹ϝϥ ϥ̫͊Έ
βΪ̫̽˹φΉ϶˹Λ̹ʺ˹͵φЅϞ̹
˹̫̫βϞ̽ΉΪ͵϶β˹ϥ϶˹϶͊Έ
Υ͊Ϊ϶ό
˘΂͊ ΉΪН͊ϥ϶Υ͊Ϊ϶

͟ϞβΥ ϶΂͊ φΛ˹϶͟βϞΥ
̝˹̫Θ͊̽ ̝Э
ΉΪ̽Ѕϥ϶ϞΉ˹ΛΈ
Ήϥ϶ AдΉΥ
ˌϞ͊ΥΖΉОΉΛΛ

΂͊Λφ ϶˹Θ͊ ϶΂͊ βН͊Ϟ˹ΛΛ ̫˹φ˹̫Ή϶Э
β͟ ʺ͊О͊Ϟ˹ ϶β ͒ии ̝͊̽ϥ ͟ϞβΥ
ϼͯи̝͊̽ϥ ̫ЅϞϞ͊Ϊ϶ΛЭό
ϖ˒϶ϞЅ̫϶ЅϞ˹Λ ͵˹φϥ ΉΪ ʤΪ̽Ή ϝ˹ϥ

΂͊˹Λ϶΂̫˹Ϟ͊ ̽͊ΛΉН͊ϞЭ ϥЭϥ϶͊Υ
φ͊ϞϥΉϥ϶όʺ˹͵φЅϞ̹ ΉΪ φ˹Ϟ϶Ή̫ЅΛ˹Ϟ̹
Ϟ͊ϓЅΉϞ͊ϥ ˹ ΂Ή͵΂͊Ϟ ̝͊̽ ̽͊ΪϥΉ϶Э
˹Ϊ̽ ˹Ϊ ΉΥφϞβН͊Υ͊Ϊ϶ ΉΪ ΂βϥΈ
φΉ϶˹Λ ΉΪ͟Ϟ˹ϥ϶ϞЅ̫϶ЅϞ͊ ϖ̹ˌʤϝϥφ˹Ϟ϶Έ
Ϊ͊Ϟ ˹Ϊ̽ ΂͊˹̽ β͟ ΂͊˹Λ϶΂̫˹Ϟ͊
˹Ϊ̽ ΛΉ͊͟ ϥ̫Ή͊Ϊ̫͊ϥ ̽ΉНΉϥΉβΪ̹
ˌϞ˹Θ˹ϥ΂C΂͊ΛΛ˹Υ̹ϥ˹Ή̽ό
˘΂͊ ϥ϶˹϶͊Υ͊Ϊ϶ ϥ˹Ή̽ ʺ͊ОΈ

͊Ϟ˹ ΂˹ϥ ͊ϥ϶˹̝ΛΉϥ΂͊̽ ϥ϶ϞβΪ͵
̫ΛΉΪΉ̫˹Λ ̫Ϟ͊̽Ή̝ΉΛΉ϶ЭΉΪ̫βΥφΛ͊Ь
ϥφ̫͊Ή˹ΛΉ϶Ή͊ϥ̹ ΉΪ̫ΛЅ̽ΉΪ͵ Ϊ͊ЅϞβΈ
ϥ̫Ή͊Ϊ̫͊ϥ̹ ϶Ϟ˹ΪϥφΛ˹Ϊ϶̹ ˹Ϊ̽ ̫˹ϞΈ
̽ΉβΛβ͵Эό

ϖ˩͊ ΂˹Н͊ ˹ΛО˹Эϥ ̝͊ΛΉ͊Н͊̽
϶΂˹϶ ϓЅ˹ΛΉ϶Э ϓЅ˹϶͊ϞΪ˹ϞЭ
̫˹Ϟ͊ ϥ΂βЅΛ̽Ϊβ϶ ̝͊ ˹φϞΉНΈ
ΉΛ͊͵͊ Ϟ͊ϥ϶ϞΉ̫϶͊̽ ϶β
φ˹϶Ή͊Ϊ϶ϥ ΉΪ ϶΂͊ Λ˹Ϟ͵͊Ϟ
̫Ή϶Ή͊ϥό ˘΂Ήϥ ΉΪН͊ϥ϶Υ͊Ϊ϶
͵ΉН͊ϥ Ѕϥ ϶΂͊ ΉΪ͟Ϟ˹ϥ϶ϞЅ̫Έ
϶ЅϞ͊ ϞЅΪО˹Э ϶β ͟ЅΛ͟ΉΛ ϶΂˹϶
φϞβΥΉϥ͊ ˹϶ ϥ̫˹Λ͊ ϖ̹

ʺ͊О͊Ϟ˹ CβΈ
͟βЅΪ̽͊Ϟ ʇϞ
AΪ˹Ϊ̽
˒˹Ϊ̫΂͊϶Ή
ϥ˹Ή̽ό

ACƗŉưĦ ƈŰšĦ
■ ƍ˖̄ʿǅ̫͍̏ʕA˖͍˱˖̄ʕ͕
̮ƍŉA̱ ˎǅ͕˽̏οʕʈ ͕̏˽ʕ
̏ʲ ˖͕ͭ ʕ˽̫˱̏Ϗʕʕ͕ ˖̄ͭ̏A˖͍
ŉ̄ʈ˖ǅʅ ̫˱ǅɶ˖̄ʿ ˖͕ͭ
ʕύʕɶ΃ͭ˖οʕ͕ ˖̄ ˬʕϏ ͍̏˱ʕ͕
ǅɶ͍͕͕̏ ʲ˱˖ʿˎͭ
̫̏ʕ͍ǅͭ˖͕̏̄ʅ ʕ̄ʿ˖̄ʕʕ͍˖̄ʿ
ǅ̄ʈ˽ǅ˖̄ͭʕ̄ǅ̄ɶʕ

■Ɨǅͭǅ ĺ͍̏΃̫ʅπˎ˖ɶˎ
̏π͕̄͟ʻ̶̵̈
̏ʲA˖͍ ŉ̄ʈ˖ǅʅ ˖͕ ʲ̏ɶ΃͕˖̄ʿ
̏̄ ɶ̏˽˽ʕ͍ɶ˖ǅ˱ʅ ˎ΃˽ǅ̄
͍ʕ͕̏΃͍ɶʕ͕ʅ ʲ˖̄ǅ̄ɶʕ ǅ̄ʈ
˖̄ʲ͍̏˽ǅͭ˖̏̄ ͭʕɶˎ̄̏˱̏ʿϏ
ʲ΃̄ɶͭ˖͕̏̄

■Ɨˎʕ͕ ˖ˎ̡ ͭ˽ǅ͍ˬ͕ ǅ̄̏ͭǅɧ˱ʕʕ͕ɶǅ˱ǅ ˖ͭ̏ ̄ ˖̄ ƍŉA͕͊ ʕ̄ʿǅʿʕ˽ʕ̄ͭ
˖͕̄ ɶʕ ͭˎʕʈʕǅʈ˱ϏĢ͍ʕǅ ˱˽̟ ̄ʕ͍ ɶ͍ǅ͕ˎʅ˽̏ο˖̄ ʿ ˖ͭ ʲ͍̏˽ǅ͕͍ͭǅͭʕ ˖ʿɶ
̫ǅ͍ͭ̄ʕ͍ ͭ̏ǅ ʲǅ͍˽͍̏ʕˎǅ̄ʈ͕˕̫͍̏̄ʕ͕ʕ̄ɶʕ ˖̄ ˖͕ʈʕ ͭˎʕ ʲ˱ǅʿɶǅ͍ ˖͍ʕ͍

ƍ˖̄ ʿǅ̫ ͍̏ʕA˖͍ ˱̟ ̄ʕ͕ʈʕʕ̫ʕ͕̄
͍̏ ˱ʕǅͭAŉǅ ˖˽ʈ͍ʕɶ ͍̏ʈ˱̏ ͕͕ʕ͕

●˝Ϊ̽Ήϥ̫Λβϥ͊̽
˹ΥβЅΪ϶ ΉΪН͊ϥ϶͊̽
ΉΪ΂͊˹Λ϶΂̫˹Ϟ̝͊͊϶

AŜBAƈŨĦƈCŁAŪƗ
Ũ΃˽ɧǅ˖ʅA̫͍˖˱ Ϳʹ

ŨƞŨBAŉŨAƸƈĦƇƞŉƈĦ˹϶΂ΉϞ̽
˹ΉϞφβϞ϶˹ϥφ˹ϥϥ͊Ϊ͵͊Ϟ̽͊Υ˹Ϊ̽ΉΪ
϶΂͊ ʹЅΥ̝˹Ή ʹ͊϶ϞβφβΛΉ϶˹Ϊ
ˎ͊͵ΉβΪ ψʹʹˎω ̫βΪ϶ΉΪЅ͊ϥ ϶β
βЅ϶φ˹̫͊ ͊ЬΉϥ϶ΉΪ͵ ˹Ϊ̽ φΛ˹ΪΪ͊̽
̫˹φ˹̫Ή϶Э̹ ˹̫̫βϞ̽ΉΪ͵ ϶β B ˨ ʯ ʱ
˒΂˹ϞΥ˹̹Cʋʿ β͟ ʺ˹НΉʹЅΥ̝˹Ή

ʤΪ϶͊ϞΪ˹϶ΉβΪ˹ΛAΉϞφβϞ϶ ψʺʹʤAωό
˒φ͊˹ΘΉΪ͵˹϶϶΂͊AΉϞφβϞ϶ϼϱи

ʋЬφβ΂͊Λ̽ ΉΪʹЅΥ̝˹Ή̹˒΂˹ϞΥ˹
ϥ˹Ή̽ Ϛ϶΂͊Ϟ͊ Ήϥ ϥ϶ΉΛΛ ϞββΥ ͟βϞ ˹
϶΂ΉϞ̽˹ΉϞφβϞ϶ϛ̹ ͟Λ˹͵͵ΉΪ͵˹ОΉ̽͊ΪΈ
ΉΪ͵ ͵˹φ ̝͊϶О͊͊Ϊ ̽͊Υ˹Ϊ̽ ˹Ϊ̽
ΉΪ͟Ϟ˹ϥ϶ϞЅ̫϶ЅϞ͊ ΉΪβΪ͊β͟ ʤΪ̽Ή ϛ˹ϥ
̝ЅϥΉ͊ϥ϶˹НΉ˹϶ΉβΪΥ˹ϞΘ͊϶ϥό
˘΂͊ ʹʹˎ Ήϥ ͊ϥ϶ΉΥ˹϶͊̽ ϶β

͵͊Ϊ͊Ϟ˹϶͊φ˹ϥϥ͊Ϊ͵͊Ϟ̽͊Υ˹Ϊ̽β͟

˹ϞβЅΪ̽ μ͒и ΥΉΛΛΉβΪ̹ О΂ΉΛ͊
̫˹φ˹̫Ή϶Э͟ϞβΥ϶΂͊϶Оβ˹ΉϞφβϞ϶ϥ̹
϶΂͊ʺʹʤA˹Ϊ̽ ϶΂͊ ͊ЬΉϥ϶ΉΪ͵ ˹ΉϞΈ
φβϞ϶ Ήϥ͊Ьφ̫͊϶͊̽϶βϞ͊˹̫΂˹̝βЅ϶
μͯиΥΉΛΛΉβΪ ˹϶ ͟ЅΛΛ Ѕ϶ΉΛΉϥ˹϶ΉβΪό
ʺʹʤA˹ΛβΪ͊Ήϥ̝͊ΉΪ͵̽͊Н͊Λβφ͊̽
ОΉ϶΂ ˹ φΛ˹ΪΪ͊̽ ̫˹φ˹̫Ή϶Э β͟ ήи
ΥΉΛΛΉβΪ φ˹ϥϥ͊Ϊ͵͊Ϟϥ̹ ̫βΥφΛ͊Έ
Υ͊Ϊ϶ΉΪ͵ ϶΂͊ ͊ЬΉϥ϶ΉΪ͵ ˹ΉϞφβϞ϶ϛϥ
ϞβЅ͵΂ΛЭϱиΥΉΛΛΉβΪό

■ ƃ͍̏˽̏ ˖ͭ̏ ̄ ǅ̄ʈƈʕʿ΃˱ǅ ˖ͭ̏ ̄
̏ʲŰ ˱̟̄ ̄ʕĺǅ ˖˽̄ ʿƈ΃˱ʕ͕ʅ
ͿϚͿͦπ˖˱ ˱ ɶ̏˽ʕ ˖̄ ͭ̏
ʕʲ̡ ʕɶͭ ʲ͍̏˽ŨǅϏ̟

■Ɨˎʕ ʲ͍ǅ˽ʕπ͍̏ˬ ǅʈ̫͕̏ͭ
πˎǅͭŨʕ˖ͭƸƍʕɶ͍ʕͭǅ͍Ϗ
ƍŜ͍˖͕ˎ̄ǅ̄ʈʕ͕ɶ͍˖ɧʕʈ
ǅ͕ ǅ ͍ʕʿ΃˱ǅͭ˖̏̄˕˱˖ʿˎͭ
ǅ̫̫͍̏ǅɶˎʅ ̄ǅ͍͍̏π˖̄ʿ
ͭˎʕ ͕ɶ̫̏ʕ̏ʲ
˽ǅ̄ʈǅ͍ͭ̏Ϗ
͕ɶ͍΃ͭ˖̄Ϗ

ĺAŨĦ ŰŪ ■AˬʕϏ ɶˎǅ̄ʿʕ ɶ̏˽ʕ͕
ʲ͍̏˽ ͭˎʕ ͍̏˱˱ɧǅɶˬ ̏ʲ ͭˎʕ
ʈ͍ǅʲͭ ƈ΃˱ʕ ̟͟ ̫͍̏ο˖͕˖̏̄ ̏̄
˽ǅͭʕ͍˖ǅ˱ ɶˎǅ̄ʿʕ

■ ƈʕʿ˖͕͍ͭǅͭ˖̏̄ οǅ˱˖ʈ˖ͭϏ ˎǅ͕
ǅ˱͕̏ ɧʕʕ̄ ʕύͭʕ̄ʈʕʈ ͭ̏ ̟Ϛ
Ϗʕǅ͍͕ ʲ͍̏˽ ʲ˖οʕ ʕǅ͍˱˖ʕ͍

ʹЅΥ̝˹ΉΥ˹ЭΪ͊͊̽˹϶΂ΉϞ̽˹ΉϞφβϞ϶̹
ϥ˹Эϥʺ˹НΉʹЅΥ̝˹Ή˹ΉϞφβϞ϶Cʋʿ

BENGALURU
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Corporate Office: S. No - 239/2, 11th Floor, Office No. 1101 A and 1101 B,
Sky One Corporate Park, Lohegaon, Pune, Maharashtra – 411032.
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Mutual Fund investments are subject to market risks, read all scheme related documents
carefully.

NOTICE

Half-Yearly Unaudited Financial Results of the Schemes of Bajaj Finserv Mutual Fund

Investors are requested to note that in accordance with Regulation 59 of SEBI (Mutual
Funds) Regulations, 1996 read along with SEBI Master Circular for Mutual Funds dated
June 27, 2024, the unaudited financial results of the schemes of Bajaj Finserv Mutual
Fund ('the Fund') for the half-year ended March 31, 2026 have been hosted on the
website of Bajaj Finserv Asset Management Limited (‘the AMC’) viz. www.bajajamc.com.

Investors may view/download the aforesaid results of the schemes of the Fund from the
website of the AMC.

For Bajaj FinservAsset Management Limited
(Investment Manager to Bajaj Finserv Mutual Fund)

Sd/- Date: April 23, 2026
Authorized Signatory Place: Pune

VFFJF: ¸Fba¶FBÊ Aa²FZSe ´FcUÊ (qtrr)
¹Fbd³FM ³Fa. u, dVFU¸F ÀFZadMÑ¹F¸F, I d»´F°FF
ÀFûÀFF¹FMeÀF¸FûS, I û»FOûa¦FSe ÀFWFS SûO,
Aa²FZSe ´FcUÊ, ¸Fba¶FBÊ uqqqwz BÊ-¸FZ»F :
brmgr311@mahabank.co.in; bom311@mahabank.co.in
¸Fb£¹F I F¹FFÊ»F¹F: »FûI ¸Fa¦F»F, rvqr, dVFUFþe³F¦FS, ´Fb¯FZ - v

°FF¶FF ÀFc¨F³FF (À±FFUS ¸FF»F¸FØFZÀFFNe) [d³F¹F¸F y (r)]
ª ¹ F F A ± F e Ê , d ³ F ¸ ³ F À U F Ã F S e I F S W F ¶ F h I A F G R ¸ F W F S F á Ñ ¹ F F a ¨ F F A d ² F I È ° F A d ² F I F S e A À F » ¹ F F ³ F Z ,
dÀF¢¹FbdSMF¹FþZVF³F AG¯O dSI ³ÀMÑ¢VF³F AFGR R F¹F³FFd³VF¹F»F AGÀFZMÐÀF AG¯O B³R ûÀFÊ¸FZaM AFGR dÀF¢¹FbdSMe
BaMSZÀM AG¢M, sqqs (vu, sqqs) Aa°F¦FÊ°F AFd¯F dÀF¢¹FbdSMe BaMSZÀM (B³R ûÀFÊ¸FZaM) ø »ÀF sqqs
¨¹FF d³F¹F¸F t ÀFWUF¨F°FF d³FQÊZdVF°F I F¹FôFF¨¹FF I »F¸F rt(rs) A³U¹FZ ´FiQF³F IZ »FZ»¹FF Ad²FI FSFa¨FF
UF´FS I ø ³F, d³FQÊZdVF°F I F¹FôFF¨¹FF I »F¸F rt(s) A³U¹FZ ¸FF¦F¯Fe ÀFc¨F³FF dQ³FFadI °F rz/qr/sqsw
þFSe IZ »Fe AFWZ AFd¯F r(A) ¸FZ. OFdUÊ³F ´»FGMR FG¸FÊ B³Ri FÀMÑ¢¨FS d»F. (I þÊQFS), s) ßFe. Aþ¹F
WdS³FF±FF dÀFa¦F (¸FF»F¸FØFF ¸FF»FI AFd¯F þF¸Fe³FQFS), AFd¯F t) ßFe¸F°Fe À¸FÈ°Fe Aþ¹F (¸FF»F¸FØFF
¸FF»FI AFd¯F þF¸Fe³FQFS), u) ßFe¸F°Fe A³FFd¸FI F dUþ¹F dÀFa¦F (¸FF»F¸FØFF ¸FF»FI AFd¯F
þF¸Fe³FQFS), v) ßFe¸F°Fe ¦FdS¸FF ¶F»FUa°F dÀFa¦F (¸FF»F¸FØFF ¸FF»FI AFd¯F þF¸Fe³FQFS), w) ¸FZ. OFdUÊ³F
´»FGMR FG¸FÊ dS¹F»Me d»F. (¸FF»F¸FØFF ¸FF»FI AFd¯F þF¸Fe³FQFS) ¹FFa³FF AFUFW³F I Se°F AFWZ I e, °¹FFa³Fe
d³FQÊZdVF°F ³FûMeÀF d¸FTF»¹FF¨¹FF °FFSJZ´FFÀFc³F wq dQUÀFFa¨¹FF AF°F, d³FQÊZdVF°F ³FûMeÀF¸F²¹FZ ³F¸FcQ IZ »FZ»Fe
Sæ ¸F, ¸W¯FþZ¨F ÷ . ry,tw,vy,ssz.xz (÷ ´F¹FZ ANSF I ûMe LØFeÀF »FFJ AÿFUÖF WþFS Qû³FVFZ
EI û¯F°FeÀF AFd¯F EI û¯FEZaVFe ´F`ÀFZ R ¢°F) Ad²FI ·FS¯FF AFd¯F/dIa UF UÀFb»Fe¨¹FF °FFSJZ´F¹FË°F¨FZ
´FbPe»F ³F UF´FS»FZ»FZ ½¹FFþ AFd¯F J¨FÊ AFd¯F °¹FFUSe»F dIa ¸F°F/B°FS VFb»I , °FÀFZ¨F AF³Fb¿Fad¦FI J¨FÊ,
dIa ¸F°F AFd¯F °¹FFUSe»F VFb»I ´FS°F I SFUZ.
US ³F¸FcQ IZ »FZ»FF I þÊQFS ±FI ¶FFI e¨Fe Sæ ¸F ´FS°FRZ O I S¯¹FFÀF A¹FVFÀUe ÓFF»¹FF¸FbTZ, ¹FFõ FSZ I þÊQFS,
AFd¯F dUVFZ¿F°F: US ³F¸FcQ IZ »FZ»FZ þF¸Fe³FQFS AFd¯F ÀFUÊÀFF²FFS¯F´F¯FZ þ³F°FZ»FF ÀFc¨F³FF QZ¯¹FF°F ¹FZ°F AFWZ
I e, ¶FhI AFGR ¸FWFSFáÑ ¹FFa¨¹FF Ad²FIÈ °F Ad²FI Fº¹FF³FZ d³FQÊZdVF°F I F¹FôFF¨¹FF I »F¸F rt(u)¨¹FF
°FS°FbQea³FbÀFFS ´FiQF³F IZ »FZ»¹FF Ad²FI FSFa¨FF UF´FS I ø ³F, dQ. ry/qu/sqsw Sûþe JF»Fe U¯FÊ³F
IZ »FZ»¹FF ¸FF»F¸FØFFa¨FF °FF¶FF §FZ°F»FF AFWZ.
I þÊQFS, dUVFZ¿F°F: þF¸Fe³FQFS, AFd¯F ÀFUÊÀFF¸FF³¹F þ³F°FZ»FF ¹FFõ FSZ ÀFcd¨F°F I S¯¹FF°F ¹FZ°F AFWZ I e, °¹FFa³Fe
¸FF»F¸FØFZ¨FF ½¹FUWFS I ø ³F¹FZ AFd¯F d³FQÊZdVF°F ¸FF»F¸FØFZÀFa¶Fa²Fe I û¯F°FFWe ½¹FUWFS WF US ³F¸FcQ IZ »FZ»¹FF
SI ¸FZÀFFNe ¶FhI AFGR ¸FWFSFáÑ ¹FFa¨¹FF VFb»I AFI FS¯Fe¨¹FF dU¿F¹FF²Fe³F AÀFZ»F.
¦FWF¯F NZU»FZ»¹FF ¸FF»F¸FØFZ¨Fe ´FS°FRZ O I S¯¹FFÀFFNe C´F»F¶²F AÀF»FZ»¹FF UZTZ¨¹FF ÀFaQ·FFÊ°F, d³FQÊZdVF°F
I F¹FôFF¨¹FF I »F¸F rt ¨¹FF C´F-I »F¸F (y) ¨¹FF °FS°FbQeaI OZ I þÊQFSF¨FZ »FÃF UZ²F»FZ þF°F AFWZ.

À±FFUS ¸FF»F¸FØFZ¨FZ U¯FÊ³F:
µ»FGM Ii . ¶Fe vqqt, vq UF ¸Fþ»FF, MFGUS ¶Fe EÀ¢½FF¹FS , BÊÀM³FÊ E¢ÀF´FiZÀF WF¹FUZþUT, ¦FûSZ¦FFU ´FcUÊ,
¦FFU - ´FWFOe ¦FûSZ¦FFU ´FcUÊ, °FF»FbI F - ¶FûdSU»Fe, dþ»WF - ¸Fba¶FBÊ C´F³F¦FS ¸Fba¶FBÊ uqqqwt- I F´FÊZM
ÃFZÂFR T rty.vx ¨Fü. ¸FeMS.
ÀFeMeEÀF Ii . - zv/u/¶Fe/r, zv/u/¶Fe/s, zv/u/t AFd¯F zv/u/¶Fe/u ¦FFU dQaOûVFe AFd¯F ÀFeMeEÀF
Ii . - vzq/E, ¦FFU ´FWFOe ¦FûSZ¦FFU ´FcUÊ B¸FFS°F ¸Fûþ¸FF´FZ zqxw.uq ¨Fü. ¸Fe.
ßFe¸F°Fe À¸FÈ°Fe Aþ¹F dÀFa¦F, ßFe¸F°Fe A³FFd¸FI F dUþ¹F dÀFa¦F, ßFe¸F°Fe ¦FdS¸FF ¶F»FUa°F dÀFa¦F ¹FFa¨¹FF
¸FF»FI e¨Fe. ¸FF»F¸FØFZ¨¹FF ÀFe¸FF: ´FcUÊ - »FFG¶Fe, ´Fd›F¸F - ¸FûI Te þF¦FF, CØFS - µ»FGM Ii . vqqu, QdÃF¯F
- ¸FûI Te þF¦FF, ¸FF»F¸FØFZ¨¹FF ÀFe¸FF: ´FcUÊ - »FFG¶Fe, ´Fd›F¸F - ¸FûI Te þF¦FF, CØFS - µ»FGM Ii . vqqu,
QdÃF¯F - ¸FûI Te þF¦FF.

ÀFWe/-
dQ³FFaI - ry.qu.sqsw Ad²FIÈ °F Ad²FI FSe
dNI F¯F - ¸Fba¶FBÊ ¶FhI AFGR ¸FWFSFáÑ

ÀFF¸FF³¹F ªF³F°FZ»FF ¹FFõFSm I Td½F¯¹FF°F ¹FZ°FZ I e ¸FFÓFZ AVFe»F d³F¸³FûnZd£F°F A³FbÀFc¨Fe°Fe»F ¸FF»F¸FØFF
£FSmQe I ø Bd¨L°F AFWZ°F AFd¯F ¸FFÓFZ AVFe»F ½F ¸FF»F¸FØFZ¨FZ d½FôF¸FF³F ¸FF»FI MXe´Fe½WXe d½FV½FIY¸FFÊ
IY³ÀMÑX¢VF³F E»FE»F´Fe ¹FFa¨¹FF°F d½FIi e ½¹F½FWFSF¨¹FF AMe ½F VF°FeË¨Fe ¶Fû»F¯Fe ÀFbø AFWZ.
I û¯FF»FF Cö £FSmQe-d½FIi e ½¹F½FWFSF»FF I û¯F°FeWe WSI °F, QF½FF, dW°FÀFa¶Fa²F, ½FFQ AÀFZ»F °FS ¹FF
´FidÀFðe¨¹FF °FFS£û´FFÀFc³F x dQ½FÀFFa°F AF´F»¹FF WSI °Fe¨FZ ´FbáeI S¯F I S¯FFSF I F¦FQû´FÂFe
´FbSF½FF/½FFQF¨FZ °F´FVFe»F ¹FFaÀFW d³F¸³FÀ½FFÃFSeI FSFaVFe ÀFa´FIÊ ÀFF²F½FF, AÀFZ ³F IZ »¹FFÀF A³FbÀFcd¨F¶Fð
¸FF»F¸FØFZ¨¹FF ¶FF¶F°Fe°F ÂF¹FÀ±F ´FÃFF¨FF QF½FF/WSI °F/½FFQ ³FÀF»¹FF¨FZ ¸FF³Fc³F ¸FFÓFZ AVFe»F A³FbÀFcd¨F¶Fð
¸FF»F¸FØFZ¨FF £FSmQe-d½FIi e ½¹F½FWFS ´Fc¯FÊ I S¯¹FF¨Fe I F¹FÊ½FFWe I S°Fe»F AFd¯F °¹FF³Fa°FS I û¯F°FFWe
QF½FF/I û¯F°FeWe WSI °F d½F¨FFSF°F §û°F»Fe ªFF¯FFS ³FFWe.

¸FF»F¸FØFZ¨Fe A³FbÀFc¨Fe
°FF»FbI F ´F³F½FZ»F, dªF»WF SF¹F¦FO ¹FZ±Fe»F ¦FF½F AFdO½F»Fe¨FF ¸Fc»¹FFaI ³F ÷ . qv.qw EIc ¯F q-sx-
yq E¨F.AFS. ÃûÂFR TF´F`I e q-st-yq E¨F.AFS. ÃûÂFR TF¨FF ¦FM Ii ¸FFaI AFd¯F C´Fd½F·FF¦F
wx/s/r/E ¹FZ±û dÀ±F°F, ´FO»FZ»¹FF AFd¯F AÀF»FZ»¹FF ªFd¸F³Fe¨FZ ÀF½FÊ dWÀÀFZ AFd¯F £FaO-

À½FFÃFSXe/- AGOX. ¹Fû¦FZVF SXF¯û

I F¹FFÊ»F¹FF¨FF ´FØFF: AFGdR ÀF ³Fa. uu, A´´FS ¦FiFDa O µ»FûAS, £FMF½F d¶Fd»Oa¦F, VFWeQ ·F¦F°F dÀFa¦F
SûO, SdÀMI û WFGMZ»F¨¹FF ¶FFªFc»FF, R ûMÊ, ¸Fba¶FBÊ- uqqqqr.
ÀFa´FIÊ Ii . zzsqzqwuyw BÊ¸FZ»F AF¹FOe- raneyogesh33@gmail.com

¸Fba¶FBÊX, dQ³FFadIY°F st/qu/sqsw

ªFFWXeSX ÀFc¨F³FF

»FûI ÀFØFF dUVFZ¿F ´Fid°Fd³F²Fe

¸Fba¶FBÊ : SFª¹FF°Fe»F UFW³FFa¨Fe
dR M³FZÀF °F´FFÀF¯Fe IZ UT ³FûÔQ¯FeIÈ °F
ÀU¹Fä Fd»F°F UFW³F °F´FFÀF¯Fe IZÔ ýiFõFSZ
IZ »Fe þFUe, ¹FFÀFFNe SFª¹FF°F vt
ÀU¹Fa¨Fd»F°F UFW³F °F´FFÀF¯Fe IZÔ ýiZ
C·FFS¯¹FF¨FZ I F¸F ´FiF²FF³¹FF³FZ ´Fc¯FÊ
I S¯¹FF¨FZ AFQZVF ¸Fb£¹F¸FaÂFe QZUZÔýi
R O¯FUeÀF ¹FFa³Fe ¦Fb÷ UFSe dQ»FZ.
¹FFÀFaQ·FFÊ°F ¸Fb£¹F¸FaÂ¹FFa¨¹FF

C´FdÀ±F°Fe°F ¶F`NI ÓFFÕe. ´FdSUW³F
ÀFaU¦FFÊ°Fe»F ÀFUÊ UFW³FFa¨Fe dR M³FZÀF
¨FF¨F¯Fe IZ UT ³FûÔQ¯FeIÈ °F
ÀU¹Fa¨Fd»F°F UFW³F °F´FFÀF¯Fe
IZÔ ýiFa¸FFRÊ °F I S¯FZ Ad³F½FF¹FÊ AFW Z.
°¹FF¸FbTZ ´FFS a´FdSI ¸FF³FUe °F´FFÀF¯Fe
´Fð°Fe ¶FFQ Wû¯FFS AFW Z. ¹FF¨F
A³Fb¿Fa¦FF³FZ SFª¹FF°F x IZÔ ýiZ ´Fc̄ FÊ ÓFF»Fe
AÀFc³F CUÊdS°F tx ÀU¹Fa¨Fd»F°F
UFW³F °F´FFÀF¯Fe IZÔ ýiZ °FF°FOe³FZ ÀFbø
I S¯¹FF¶FF¶F°F¨FZ d³F¹Fûþ³F I SFUZ,
AÀFZ AFQZVF R O¯FUeÀF ¹FFa³Fe dQ»FZ.
We IZÔ ýiZ ´Fc¯FÊ°UFÀF ³F AF»¹FF³FZ

S Fª¹FF°Fe»F I FWe ´FdSUW³F
I F¹FFÊ»F¹FFa¨¹FF k´FdSUW³F/UFW³Fl

´FûMÊ»F ´FiUZVFFUS IZÔ ýiF³FZ d³F¶FË²F »FF¦Fc
IZ »FZ. ¹FF¸FbTZ UFW°FcI QFSFa³FF
AO¨F¯Fe d³F¸FFÊ¯F ÓFF»¹FF³FZ ´FûM Ê»F
´FiUZVF ´Fc½FÊ½F°F I S¯¹FF¨Fe ¸FF¦F¯Fe
¸Fb£¹F¸FaÂ¹FFa³Fe IZ Õe Wû°Fe. °¹FF³FbÀFFS
IZÔ ýiF³FZWe WZ d³F¶FË²F CNdU»FZ.

»FûI ÀFØFF ´Fid°Fd³F²Fe

¸Fba¶FBÊ : ´FdV¨F¸F S Z»UZUSe»F ¨F¨FÊ¦FZM
- ¶FûdSU»Fe »FûI »F¸F²¹FZ I °FÊ½¹FFUS
AÀF»FZ»¹FF »FûI »F
½¹FUÀ±FF´FI F»FF EI F ¦FÈWSÃFI F³FZ
¸FFSWF¯F IZ »¹FF¨Fe §FM³FF §FO»Fe.
dU»FZ´FF»FÊZ À±FF³FI F°Fe»F We §FM³FF
ÀFeÀFe Me½We IG ¸FZº¹FF°F d¨FdÂF°F ÓFF»Fe
AFW Z. S Z»UZ ´Fûd»FÀFFa³Fe ¹FF´FiI S¯Fe
¦Fb³WF QFJ»F I SFUF, ¹FF
¸FF¦F¯FeÀFFNe SZ»UZ I ¸FÊ̈ FFSe ÀFa§FM³FF
AFIi ¸FI ÓFF»Fe AFWZ.
We §FM³FF sr Ed´Fi»F Sûþe SFÂFe

ÀFFO Z³FD UFþ¯¹FF¨¹FF ÀFb¸FFS FÀF
§FO»Fe. ¸FdW»FFa¨¹FF O¶¹FF°F ´FiUZVF
I S¯¹FFUø ³F ÓFF»FZ»¹FF UFQF³Fa°FS
dU»FZ´FF»FÊZ À±FF³FI FUS ¦FÈWSÃFI
¸F³Fûþ ÀFFUa°F ¹FF³FZ »FûI »F
½¹FUÀ±FF´FI ¨F`°F³¹F ¸FF»FUQZ ¹FFa³FF
»FF±F ¸FFS»Fe AFd¯F dVFUe¦FFT
IZ »Fe. QFQS³Fa°FS ¨FFS ¦FÈWSÃFI
¸FdWÕFa¨¹FF O¶¹FF°F ¨FP»FZ. °FZ
QSUFþFþUT C·FZ AÀF»¹FF³FZ,
¸FdW»FF ´FiUFVFFa³FF AO±FTF d³F¸FFÊ̄ F
ÓFF»FF. °FZ½WF ¸FF»FUQZ ¹FFa³Fe
¦FÈWSÃFI Fa³FF O¶¹FF°Fc³F C°FS¯¹FFÀF
dU³Fa°Fe IZ »Fe, ´FSa°Fb °¹FFa³Fe ³FI FS QZ°F
°¹FFä ¹FF¾Fe ½FFQ §FF°FÕF.

»FûI ÀFØFF ´Fid°Fd³F²Fe

¸Fba¶FBÊ : U¹FF¨Fe ´F³³FFVFe
Aû»FFaO»FZ»¹FF Qû³F ¸FdW»FFa³FF IÈ dÂF¸F
¦F·FÊ²FFS¯FF I S¯¹FF¨¹FF ¸FF¦FFÊ°Fe»F EI
AOÀFS QcS ÓFF»FF AFW Z. C©F
³¹FF¹FF»F¹FF³FZ ¹FF ¸FdW»FFä ¹FF VFFSedSI
ÀFbQÈP°FZ¨¹FF °F´FFÀF¯Fe¨FZ AFQZVF dQ»FZ
AFW Z°F. kÀFFWF¹¹FI ´Fiþ³F³F
°FaÂFÄFF³FFlõFSZ (EAFSMe) ¦F·FÊ²FFS¯FF
I S¯¹FF´FcUeÊ °F´FFÀF¯Fe°F ¹FF ¸FdW»FF
VFFS edSI úáëF ÀFbúP AÀF»¹FF¨FZ
d³F¿´F³³F ÓFF»¹FFÀF °¹FFa¨¹FF ¸FF¦F¯Fe¨FF
dU¨FFS IZ »FF þFBÊ»F, AÀFZ ³¹FF¹F¸Fc°FeÊ
SUeÔýi §Fb¦FZ ¹FFa¨¹FF A²¹FÃF°FZJF»Fe»F
JaO´FeNF³FZ À´Fá IZ »FZ AFWZ.
¹FF Qû³We ¸FdW»FFa³Fe C©F

³¹FF¹FF»F¹FF°F ²FFU §FZ°F AF´F¯F
¦F·FÊ²FFS¯FF ´Fc¯FÊ I FTF´F¹FË°F dMI Uc³F
N ZU¯¹FFÀFFNe AFd¯F ¶FFTF»FF þ³¸F
QZ¯¹FFÀFFNe U`ôFI e¹FúáëF ÀFÃF¸F U
´FFÂF AÀF»¹FF¨FF QFUF IZ »FF Wû°FF.
¹FF¶FF¶F°F¨FZ U`ôFI e¹F ´Fi̧ FF¯F´FÂF EI F
ÀÂFeS û¦F°FªÄFF³FZ AF´F»¹FF»FF
dQ»¹FF¨FZWe ¹FFd¨FI FI °¹FFË³Fe ¸WM»FZ
Wû°FZ. ³¹FF¹FF»F¹FF³FZW e °¹FF¨Fe QJ»F

§FZD ³F U¹FF¨¹FF ¹FF M´´¹FF°Fe»F
¸FdW»FFa³FF kÀFFWF¹¹FI ´Fiþ³F³F
°FaÂFÄFF³FFlõFS Z ¦F·FÊ²FFS¯FF VF¢¹F AFWZ
I F? AÀFF ´FiV³F ¸FF¦Fe»F
ÀFb³FFU¯Fe¨¹FF UZTe C´FdÀ±F°F IZ »FF

Wû°FF. °FÀFZ¨F, °¹FF¶FF¶F°F
³¹FF¹FF»F¹FF»FF I F¹FQZVFeS ÀFFWF¹¹F
I S¯¹FFÀFFNe UdS¿N UI e»F
AFVFb°Fû¿F Iba ·FI û¯Fe ¹FFä Fe ³¹FF¹Fd¸FÂF
(A¸FF¹FI ÀF ¢¹FbSe) ¸W¯Fc³F d³F¹Fb¢°Fe

IZ »Fe Wû°Fe. ³¹FF¹FF»F¹FF³FZ ¹FF ´FiI S¯Fe
ÓFF»FZ»¹FF ÀFb³FFU¯Fe¨¹FF UZTe
Iba ·FI û¯Fe ¹FFä FF ÀFdUÀ°FS ¹Fbd¢°FUFQ
EmI »¹FF³Fa°FS ¹FFd¨FI FI °¹FFÊ
¸FdW»FFa³FF Aa°FdS¸F dQ»FFÀFF dQ»FF.

»FûI ÀFØFF ´Fid°Fd³F²Fe

¸Fba¶FBÊ : SZ»UZ ÀFbSÃFF Q»FF³FZ dÀFðZVUS
E¢À´FiZÀF¸F²Fe»F QSûOëF¨FF ´Fi¹F°³F
WF¯Fc³F ´FFO°F ¹FF´FiI S¯Fe ³FD
¸FdW»FFa¨FF ÀF¸FFUZVF AÀF»FZ»¹FF
MûTe»FF AMI IZ »Fe AFWZ.
¸F²¹F S Z»UZ¨¹FF Ib O cÊUFOe

À±FF³FI FUS ss Ed´Fi»F Sûþe ¦Fb³W Z
´Fid°F¶Fa²F U VFû²F ´F±FI F¨FZ W ZO
I FG³ÀMZ¶F»F dVFUFþe ¸FbaO Z ¹FFa³FF °Fe³F
¸FdW»FF ÀFaVF¹FFÀ´FQSe°Fe³FZ dR S°FF³FF
dQÀF»¹FF. ¹FF ¸FdW»FFa³FF ¨FüI VFe
I ø ³F °¹FFa³FF À±FF³FI ÀFûO c³F
þF¯¹FFÀF ÀFFa¦F¯¹FF°F AF»FZ. °¹FF³Fa°FS
¹FF ¸FdW»FF »FF°FcS E¢À´FiZÀF¸F²¹FZ
¨FP°FF³FF dQÀF»¹FF³FZ ÀFû»FF´FcS¸F²Fe»F
S Z»UZ ÀFbSÃFF Q»FF¨¹FF ´F±FI F»FF
ÀFa´Fc¯FÊ ¸FF¦FFÊUS ÀF°FIÊ S FW¯¹FF¨¹FF
ÀFc¨F³FF dQ»¹FF. °¹FF³Fa°FS ¹FF ¸FdW»FF
þZD S À±FF³FI FUS C°Fø ³F
dÀFðZVUS E¢À´FiZÀF¸F²¹FZ QSûOF
MFI ¯¹FFÀFFNe ¨FP»¹FF. ÀFû»FF´FcS
À±FF³FI FUS ¸FdW»FF WUF»FQFS
ÀFû³F¸F ´FNF¯F ¹FFä ¹FFÀFW AFS´FeER
I ¸FÊ̈ FFº¹FFä FZ EI ´F±FI °F¹FFS Wû°FZ.
¹FF dNI F¯Fe ¸FdW»FFa³FF °FF¶¹FF°F
§FZ°F»¹FF³Fa°FS °¹FFa¨FF QSûOF
§FF»F¯¹FF¨FF OF½F C§FO ÓFF»FF.

»FûI ÀFØFF dUVFZ¿F ´Fid°Fd³F²Fe

¸Fba¶FBÊ : JFÀF¦Fe AG´FAF²FdS°F
M G¢ÀFe»FF ´F¹FFÊ¹F ¸W¯Fc³F ´FdW»¹FF
ÀFWI FS °FØUFUS ÀFbø ÓFF»FZ»¹FF
k·FFS°F MG¢ÀFel¨¹FF ¨FF»FI Fa³FF dU¸FF
ÀFaSÃF¯F AFd¯F AFd±FÊI ÀFWF¹¹F
QZ¯¹FF¨Fe §Fû¿F¯FF IZÔ ýie¹F UFd¯Fª¹F
¸FaÂFe ´Fe¹Fc¿F ¦Fû¹F»F ¹FFa³Fe IZ »Fe.
¸Fba¶FBÊ°F ¹FF ÀFZUZ»FF ¦Fû¹F»F ¹FFa¨¹FF
C´FdÀ±F°Fe°F dWSUF Ia dQ»F
QFJ¯¹FF°F AF»FF. ¹FF C´FIi ¸FF°F
ÀFW·FF¦Fe Wû¯¹FFÀFFNe ¨FF»FI Fa³FF
I û¯F°FFWe ³FûÔQ¯Fe VFb»I ·FSFUZ
»FF¦F¯FFS ³FFWe.
¹FF d³Fd¸FØFF³FZ I FadQU»Fe ´FdV¨F¸F

¹FZ±FZ ÓFF»FZ»¹FF I F¹FÊIi ¸FF°F vqq Wc³F
Ad²FI dSÃFF-IG ¶F ¨FF»FI ,
UFW°FcI ÀFa§FM³FFä FZ ´Fid°Fd³F²Fe AFd¯F
ÀFWI FSe ÀFaÀ±FFa¨FZ ÀFQÀ¹F ÀFW·FF¦Fe
ÓFF»FZ Wû°FZ. k·FFS°F M G¢ÀFel WF
´FdSU°FÊ³F §FOU¯FFSF C´FIi ¸F AÀFc³F
¹FF°F ¨FF»FI IZ UT ÀFZUF ´FbSUNFQFS
³F½WZ, °FS Ia ´F³Fe¨FF ·FF¦FeQFS AFd¯F
¸FF»FI We Wû¯FFS AFW Z.
RZ ¶FibUFSe´FFÀFc³F AF»FZ»¹FF ¹FF AǴ FUS
QSSûþ ÀFF²FFS¯F sv WþFSFW c³F
Ad²FI ´FiUFÀFe ³FûÔQU»FZ þF°F AÀFc³F

We ÀFZUF C¶FS AFd¯F
S Gd´FOûÀFFS£¹FFa³FFWe ¸FF¦FZ M FIc
VFI °FZ, AÀFF dUVUFÀF ¦Fû¹F»F ¹FFa³Fe
½¹F¢°F IZ »FF. ¹FF¸F²¹FZ ´F¹FFÊUS¯F´FcSI
AFd¯F dI R F¹F°FVFeS ´F¹FFÊ¹F ¸W¯Fc³F
dUôFb°F UFW³FFä FF UF´FS UFPdU¯¹FF°F
¹FFUF. ¹FF UFW³FFa¸F²¹FZ QZJ·FF»Fe¨FF
J¨FÊ I ¸Fe AÀF»¹FF³FZ ¨FF»FI Fa¨FZ
C°´F³³F UFP°FZ, AÀFZ °¹FFa³Fe ÀFFad¦F°F»FZ.

»FûI ÀFØFF ´Fid°Fd³F²Fe

¸Fba¶FBÊ : ª¹FZ¿N ÀFFdWd°¹FI U ¸Fba¶FBÊ
¸FS FNe ¦Fia±F ÀFa¦FiW F»F¹FF¨¹FF ¸Fb»FbaO
dU·FF¦FF¨FZ ¸FFþe A²¹FÃF U VFaI S
SF. ´FZÔOÀFZ (zs) ¹FFa¨FZ ³FbI °FZ¨F
UÈð´FI FTF³FZ d³F²F³F ÓFF»FZ. ¸Fb»FbaO
¦Fia±FF»F¹FF¨FF dUÀ°FFS I S¯¹FFÀFFNe
´FZÔOÀFZ ¹FFa³Fe ¸FWØUF¨Fe ·Fcd¸FI F
¶FþFU»Fe. °¹FFä ¹FF ´FV¨FF°F ¸Fb»F¦FF,
Qû³F ¸Fb»Fe, þFUBÊ, ÀFc³F AFd¯F
³FF°FUaOZ AÀFF ´FdSUFS AFWZ.
rzwv ¸F²¹FZ ÀFbø ÓFFÕZ»¹FF

¸Fb»FbaO VFFJZ¨FZ ´Fi±F¸F ÀF·FFÀFQ
Wû¯¹FF¨FF ¸FF³F ´FZÔOÀFZ ¹FFa³FF d¸FTF»FF
Wû°FF. °¹FFa¨¹FF ´FbPFI FSF³FZ
¸Fb»FbaO¸F²¹FZ C´F³F¦FS e ÀFFdW°¹F
ÀFa¸FZ»F³FWe ·FSdU¯¹FF°F AF»FZ Wû°FZ.
´FZÔOÀFZ ¹FFä ¹FF k´FdSU°FÊ³Fl, kMG¶»FZMl
¹FF I FQa¶Fº¹FF °FÀFZ̈ F kJbQcJbQcl, k°FZ
¸Fa°FS»FZ»FZ dQUÀFl, kI ûI ¯F¨Fe
UFSel, kÀF¦FZÀFû¹FS Zl, kÀF°´FFÂFe QF³Fl
WZ I ±FFÀFa¦FiW ´FidÀFð AFWZ°F.

¸Fba¶FBÊ : ¸FF»FFO (´FdV¨F¸F) ¹FZ±Fe»F
E½WSVFFBÊ³F ³F¦FS ´FdSÀFSF°Fe»F UZQFa¦F
dUUZQF ¹FF B¸FFS°Fe¨¹FF
¶FFa²FI F¸FÀ±FTe ¶Fb²FUFSe S FÂFe
CdVFSF A´F§FF°FF°F EI F I F¸F¦FFSF¨FF
¸FÈ°¹Fc ÓFF»FF. ¸F³Fûþ §FbS FW c ¦Fb~F
(U¹F tq) AÀFZ ¸FÈ°F I F¸F¦FFS F¨FZ
³FFU AFWZ. dUÀFF½¹FF ¸Fþ»¹FFUø ³F
´FO»¹FF¸FbTZ ¹FF I F¸F¦FFS F¨FF ¸FÈ°¹Fc
ÓFF»FF. ¶FFa²FI F¸FÀ±FTe ´FbS ZVFe
ÀFbSÃFF C´FF¹F¹Fûþ³FF AFd¯F
´FiI FVF¹Fûþ³FF ³FÀF»¹FF¸FbTZ WF
A´F§FF°F §FO»¹FF¨FF ´FiF±Fd¸FI
AaQFþ ½¹F¢°F IZ »FF þF°F AFWZ.

ÀFWI FSe °FØUFUSe»F
k·FFS°F MG¢ÀFel ¸Fba¶FBÊ°F ÀFbø

¨FF»FIYFaÀFFNXe RYF¹FQZ
● v »FFJ ÷ ´F¹FFá F¹FË°F dU¸FF
ÀFaS ÃF¯F (U`¹Fd¢°FI A´F§FF°F
dU¸¹FFÀFW )
● ´FS UO ¯FFº¹FF I þFË̈ Fe ÀFbdU²FF
● ¸FbýiF I þFÊÀFFS £¹FF
¹Fûþ³FFä FF »FF·F

AǴ FUSXe»F ³FûÔQ
● ³FûÔQ¯FeIÈ °F ¨FF»FI : v.rx
»FFJFaW c³F Ad²FI
● ¦FiFW I : vq »FFJFaW c³F
Ad²FI
● I F¹FÊÃFZÂF : dQ»»Fe S F¿MÑ e¹F
S Fþ²FF³Fe ÃFZÂF, ¦FbþS F°F,
¨FaQe¦FO , »FJ³Fü AFd¯F ¸Fba¶FBÊ

»FûI »F
½¹FUÀ±FF´FI F»FF

¦FÈWSÃFI F¨Fe ¸FFSWF¯F

QSûOëF¨FF ´Fi¹F°³F;
³FD ¸FdW»FFä Fe
MûTe AMIZ °F

B¸FFS°FeUø ³F ´FOc³F
¸FªFbSF¨FF ¸FÈ°¹Fc

SFª¹FF°F vt ÀU¹Fä Fd»F°F
UFW³F °F´FFÀF¯Fe IZÔ ýiZ

A¨FcIY°FZ°F UFPX
S Fª¹FF°F ÀF²¹FF ÀFb̧ FFS Z u.tt I ûM e
UFW ³FZ AÀFc³F, °¹FF´F`I e tw.yq
»FFJ UFW ³FZ ´FdS UW ³F ´FiU¦FFÊ°Fe»F
AFW Z°F. ¹FF°Fe»F ÀFb̧ FFS Z z »FFJ
UFW ³FFa³FF QS U¿FeÊ dR M ³FZÀF ¨FF¨F¯Fe
I S ¯FZ AFUV¹FI N S ¯FFS AFW Z.
EM eEÀF ´Fī FF»Fe¸FbTZ UFW ³F
°F´FFÀF¯Fe ´FidIi ¹FF ´Fc̄ FẾ F¯FZ
ÀU¹Fä Fd»F°F, ÀFa¦F¯FI eIÈ °F AFd¯F
´FFS QVFÊI W û¯FFS AÀFc³F, ¸FF³FUe
W À°FÃFŹ F I ¸Fe ÓFF»¹FF³FZ A¨FcI °FZ°F
UFP W û¯FFS AÀF»¹FF¨FZ ¸Fb£¹F¸FaÂFe
R O ¯FUeÀF ¹FFa³Fe ÀFFad¦F°F»FZ.

ª¹FZ¿N ÀFFdWd°¹FI
VFaI S ´FZÔOÀFZ
I FÕ½F¾F

¸FWZVF ¶FûI OZ, »FûI ÀFØFF

³FF¦F´FcS : VFFÀF³FFI O c³F AF°FF
¦FiFWI Fa³Fe ÀU°F: ¦Fba°FU¯FcI I ø ³F
d³F¸FFÊ¯F IZ »FZ»¹FF ÀFüS D þÊZUSWe
VFb»I AFI FS»FZ þF¯FFS AFW Z.
VFb»I dI °Fe AÀFFUZ U °¹FF¨Fe S¨F³FF
I VFe AÀFFUe W Z d³FdV¨F°F
I S¯¹FFÀFFNe ÀFd¸F°Fe¨Fe À±FF´F³FF
I S¯¹FF°F AF»Fe AFWZ. ¹FFUS AFÃFŹ F
§FZ°F»FZ þF°F AFW Z°F. VFb»I »FF¦Fc
ÓFF»¹FFÀF ¦FiFWI Fa¨FZ Ueþ d¶F»F
UFP¯FFS AFWZ.
S Fª¹FF°F AFþ´F¹FË°F A´FFS a´FdSI

ÀÂFû°FFaõFS Z d³F¸FFÊ¯F Wû¯FFº¹FF ÀFüS

dUþZUS Ueþ VFb»I AFI FS»FZ þF°F
³F½W°FZ. L°FFUSe»F ÀFüSD þFÊ
UF´FS¯FFº¹FF ¦FiFWI Fa³Fe ¦FSªFZ´FZÃFF
Ad²FI Ueþ §FZ°F»¹FFÀF °¹FF

Ad°FdS¢°F UF´FS FUS¨F VFb»I »FF¦Fc
W û°F Wû°FZ. ¸FFÂF, sr Ed´Fi»F S ûþe
VFFÀF³FF¨¹FF D þFÊ dU·FF¦FF³FZ ³F½¹FF I S
AFI FS¯Fe ´FiÀ°FFUF¨¹FF A·¹FFÀFFÀFFNe

ÀFd¸F°Fe À±FF´F³F IZ »Fe AFWZ. We ÀFd¸F°Fe
ÀFüSD þFÊ UF´FS¯FFº¹FFa½FS Ueþ VFb»I

»FF¦Fc I S¯FZ °FÀFZ¨F M¢IZ UFSeUS
AF²FFdS°F VFb»I ÀFaS¨F³FZ¨FF A·¹FFÀF
I S¯FFS AFW Z. ¹FF°F A²¹FÃF ¸W¯Fc³F
¸FWFdU°FS¯F¨FZ UFd¯Fª¹F ÀFa¨FF»FI
¹Fû¦FZVF ¦FOI Se ¹FFa¨¹FFÀFW D þFÊ
dU·FF¦FF¨FZ ÀFWÀFd¨FU ³FFSF¹F¯F I SFO,
¸FWFdU°FS¯F¨¹FF ´FS ZVF ·FF¦FU°F, dQ³FZVF
A¦FiUF»F, ÀFaQe´F ´FFMe»F AFd¯F W¿FÊ»F
¦FûÀFFUe ¹FF ´FQFd²FI Fº¹FFä FF ÀF¸FFUZVF
AFW Z. ÀFd¸F°FeUS ÀFSI FSe
´Fid°Fd³F²FeÔ¨FZ¨F U¨FÊÀU AÀF»¹FF³FZ
CôFû¦F U ¦FiFWI ÀFa§FM³FFa³Fe ´Fi¾³F
C´FdÀ±F°F IZ »FF AFWZ.

A´FFSa´FdSI D þÊZUS I S AFI FS¯¹FF¨FF dU¨FFS
A´FFSá FdSI D þFÊ ¦FiFWI ÀU°F:¨¹FF J¨FFÊ³FZ d³F¸FFÊ̄ F I ø ³F ÀU°F:¨F
UF´FS°F AÀF°FF³FF °¹FFUS VFb»I AFI FS¯FZ A¹Fû¦¹F AFWZ. WF ´FiI FS

¸W¯FþZ dUdWSe°Fc³F I FP»FZ»¹FF ´FF¯¹FFUS VFb»I AFI FS¯¹FFÀFFSJF AFWZ.
°¹FF°F¨F ¹FF I SF¨Fe M¢IZ UFSe NSU¯FFº¹FF ÀFd¸F°Fe°F ÀFUÊ̈ F ÀFQÀ¹F VFFÀFI e¹F
¹FaÂF¯FZ°Fe»F AFWZ°F. °¹FF¸FbTZ ¦FiFWI Fä ¹FF dW°FF¨FF dU¨FFS WûBÊ»F I F, ¹FF¶FF¶F°F
VFaI F d³F¸FFÊ̄ F Wû°FZ. AVFF ´FdSdÀ±F°Fe°F Ia ´F³Fe U ÀFSI FS¨¹FF C°´F³³FUFPe¨¹FF
úáe³FZ d³F¯FÊ¹F §FZ°F»FZ þF¯¹FF¨Fe VF¢¹F°FF ³FFI FS°FF ¹FZ°F ³FFWe.

- ÀFb²FeS ¶FbðZ, ÀF»»FF¦FFS,
AFG»F BadO¹FF dS³¹FcE¶F»F E³FþeÊ AÀFûdÀFEVF³F

´F³³FFVFe°F kEAFSXMXelÀF ¸FF³¹F°FF?
ÀFÈQÈP°FZ̈ ¹FF ¨FF¨F¯FeÀFFNe C©F ³¹FF¹FF»F¹FF¨FZ Aa°FdS¸F AFQZVF

● ¹FFd¨FI FI °¹FFË³Fe sqsr ÀFF»F¨¹FF
ÀFFW F¹¹FI ´Fiþ³F³F °FaÂFÄFF³F
I F¹FôFF°Fe»F U¹FFVFe ÀFa¶Fad²F°F
AM e¨¹FF °FS °FbQe»FF ´FiF¸Fb£¹FF³FZ
AF½W F³F dQ»FZ. ¹FF °FS °FbQe³FbÀFFS QF³F
IZ »FZ»FZ VFbIi F¯Fc ÀUeI FS ¯FFº¹FF
¸FdW »FZÀFFN e U¹FF¨Fe AM vq U¿FÊZ

d³FdV¨F°F I S ¯¹FF°F AF»Fe AFW Z.

● °F±FFd´F, I F¹FôFF°Fe»F W e AM
§FM ³FF¶FFÁ¹F AÀF»¹FF¨FZ §Fûd¿F°F
I S ¯¹FF¨Fe ¸FF¦F¯Fe °¹FFa³Fe IZ »Fe.

● ¹FF I F¹FôFFõFS Z vv U¿FFË́ F¹FË°F¨¹FF
´Fb÷ ¿F QF°¹FFa³FF VFbIi F¯Fc QF³F

I S ¯¹FF¨Fe ´FS UF³F¦Fe dQ»Fe AÀFZ»F,
°FS QF³F IZ »FZ»FZ VFbIi F¯Fc ÀUeI Fø ³F
AF´F»¹FF ¦F·FFÊVF¹FF°F ·Fic̄ FF¨FZ
ÀFa¦Fû´F³F I S ¯FFº¹FF ¸FdW »FZ»FF vq
U¿FFË́ F¹FË°F¨Fe AM I F §FF»F¯¹FF°F
AF»Fe, AÀFF ´FiV³F ¹FFd¨FI FI °¹FFË³Fe
C ´FdÀ±F°F IZ »FF.

¹FF´FcUeÊ̈ FZ d³FSXeÃF¯F
¹FF U¹FF°F ¦F·FÊ²FFS ¯FF I S ¯¹FFÀFFN e AFd¯F ¶FFTF»FF þ³¸F QZ̄ ¹FFÀFFN e
¹FFd¨FI FI °¹FFÊ U`ôFI e¹FúáëF ÀFÃF¸F U ´FFÂF AÀF»¹FF¨FZ ÀFIÈ ïVFÊ³Fe ¸W ¯F°FF
¹FZBÊ»F, AÀFZ I û¯F°FZW e ÀFaVFû²F³F ¹FFd¨FI FI °¹FFË³Fe ÀFFQS IZ »FZ»FZ ³FFW e,
¹FFI O ZW e ³¹FF¹FF»F¹FF³FZ ¸FF¦Fe»F ÀFb³FFU¯Fe¨¹FF UZTe »FÃF UZ²F»FZ W û°FZ. °FÀFZ̈ F,
AVFF ´FiI S ¯FFa̧ F²Fe»F QF½¹FFa³FF U`ôFI e¹F VFFÀÂF AFd¯F ÀFaVFû²F³FFUS AF²FFdS °F
I û¯F°¹FFW e dUV»FZ¿F¯FF°¸FI ¸FFdW °Fe¨FZ ÀF¸F±FÊ³F ³FFW e. °¹FF¸FbTZ ¹FF´FiI S ¯Fe
³¹FF¹FF»F¹FF»FF ÀFFW F¹¹F I S ¯¹FFÀFFN e ³¹FF¹Fd¸FÂFF¨Fe d³F¹Fb¢°Fe I S ¯FZ AF¸W F»FF
AFUV¹FI UFM °FZ, AÀFZ ³¹FF¹FF»F¹FF³FZ ¸W M »FZ W û°FZ.

U¹Fû¸F¹FFÊQZ̈ Fe AMX SXï IYSX¯¹FF¨Fe ¸FF¦F¯Fe

मुंबई


		2026-04-24T16:59:15+0530
	Angna Arora




