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Chasing the monsoon
amid farm worries

NOTICE NO.16/2026

Notice is hereby given to the Investor(s)/Unit holder(s) of the scheme(s) of
Mahindra Manulife Mutual Fund (“the Fund”) that, the unaudited half yearly financial
results of all the scheme(s) of the Fund for the period ended March 31, 2026, is

hosted on the Fund's website www.mahindramanulifecom in a user - friendly and

W.hl.le agr ICU.h:U.re. downloadable format.
l‘l‘lll’ll-Stl'y 1S plalll]lng —— Investor(s)/Unit holder(s) are requested to take a note of the same.
Contlngency measures -
after a below_normal For Mahindra Manulife Investment Management Private Limited
monsoon fOl’GCﬂSt, 8

’ . Place: Mumbai Sd/- §
there S a VIEW that the Date: April 23,2026 Authorised Signatory L%
overall impact of low
rains on the farm sector
may be much less than INDIAN ENERGY EXCHANGE LIMITED

carlier due to a variety
of reasons

SANJEEB MUKHERJEE Sr. Particulars Consolidated Standalone
New Delhi, 23 April No. Quarter Ended Year Ended Quarter Ended Year Ended
. o 31/03/2026 | 31/03/2025 | 31/03/2026 | 31/03/2025 | 31/03/2026 | 31/03/2025 | 31/03/2026 | 31/03/2025
Earlier this month, perhapsforthefirst  Has India’s farm sector become more resilient to Audited | Audited | Audited | Audted | Audited | Audited | Audited | Audited
time in more than adecade, the India below-normal rains? 1 |Total Income from Operations 19,643.93| 17,45048| 74695.17| 65736.69| 1943630 17,0412 74493.68| 6542944
Meteorological Department (IMDf) pre- y M *(n%) Foodarain broducti o o changef ) e 2 | Net Profit for the period (before Tax and Exceptional items) | 16,913.69] 1520040 64556.32] 56,453.60| 16,291.24] 14,706.39] 62,480.56| 55,021.00
géfg%%belg‘ﬁ}ngrﬁ?l ;nron;"mrl OIrlt . ear  Monsoon™(in %) - Foodgrain production (mt) o change Trom previous year 3 |Net Profit for the period before Tax (after Exceptional items)| 16,913.69| 1520040 64,556.32| 56,453.60] 16,201.24| 14,706.39] 62,480.56] 55,021.00
- the prediction s for 92 percento 2012 -3.60 25712 -0.84 4 |Net Profit for the period after Tax (after Exceptional ftems) | 12.977.26] 1171127 49.292.12| 42,916.91| 12,396.43| 11,199.20] 47,37079| 4146482
thelong period average (LPA). 2014 -101 252.03 -4.91 5 |Total C hensive | for the period 13,023.94| 11714.11| 49,374.04| 42,918.04| 12438.38| 11,196.96| 47,446.72| 41,460.25
This means that in the worst case : ’ : otal Comprehensive Income for the perio 023 714 374 918, 438. ,196. 446. 460.
X s . 2015 17 251.54 -019 [Comprising Profit for the period (after Tax) and
Scenarlp — there’samodelling error of 2017 26 285,01 36 Other Comprehensive Income (after Tax)]
plus/mlnﬁsgpercenés_the 2026 mon- e : : 6 |Equity Share Capital 890895 8908.78| 890895 890878] 890895 890878] 890895 890878
sooncould bearouil Oﬁemlmetres’as 2018 14 285.21 0.07 7 |Other Equity (excluding Revaluation Reserve) as shown 127,547.33] 1,04,72153 1,21,763.80] 1,00,865.32
agaIl)n'st the SO_Stll‘elar LPAoO 887lcm. 2023 6.0 3323 0.79 in the Audited Balance Sheet of the previous year
ri r agency Skymet, too, : . . — . - ;
has f Vate‘;vfl,? ttehaﬁe CS_]S o etthO Note: Monsoon is on the basis of calendar year, and foodgrain production is of the following crop year 8 |Earnings Per Share” (of ¥1/- each)
a-s orecastthatthe June-september (July-June). For 2012, foodgrains production for 2012-13 crop year has been used and likewise for other - Basic: 145 1.32 5.54 483 1.40 1.26 5.33 4.66
rains are expected tobe 6 per centbelow  years. - Diluted: 145 1.32 5.54 483 140 1.26 5.33 4.66
*Percentage departure from the long period average (LPA), which is 87 centimetres. : - : : : - : : :

normal at 94 per cent of the LPA due to
the adverse impact of El Nifio.

What is worrying for policymakers,
though, is not the cumulative number

**For the July to June crop year; includes production of kharif, rabi and summer.
***Previous year refers to previous crop year (July to June).

Sources: IMD, Ministry of Agriculture

INNOVATION TECHNOLOGY FUTURE

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31t MARCH, 2026

Regd. Off.: 1 Floor, Unit No.1.14(a), Avanta Business Centre, Southern Park, D-2, District Centre, Saket, New Delhi-110017, India
CIN: L74999DL2007PLC277039, Website: www.iexindia.com, Ph. No.: +91-120-464 8100, Fax No.: +91-120-464 8115

Amount in % Lakh

*Not annualised for the quarter

Notes:

a. The above is an extract of the detailed format of Standalone and Consolidated Audited Financials Results for the Quarter & Year ended 31 March 2026 filed with
the Stock Exchanges under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the financial results are available on the websites of BSE Limited and

bl.lt whether the 2026 monsoon.rains Area under I Total (LHS) % of total micro-irrigated area (RHS) s National Stock Exchange of India Ltd (i.e., www.bseindia.com and www.nseindia.com) and on the website of the Company i.e., www.iexindia.com.
willbe evenly spread across regions. micro_irri ation 800 80 b. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 23 April 2026.
As per the IMD’s first forecast, cited g 56.49 c. The Board of Directors of the Company have recommended a final dividend of ¥2/- per equity share of face value of Z1 each for the financial year ended 31March 2026,
p . .
above, almost all parts of India, barring in hor'hcu Iture 600 60 subject to the approval of the Shareholders at the ensuing Annual General Meeting.
the extreme Northeast, some pockets of E E For Indian Energy Exchange Limited
the Northwest, and South Peninsular crops Formore =, Sd-
400 information Satyanarayan Goel

India, are likely to see below-normal
rains this year — meaning almost all
parts of India could receive low rainfall
this year. The IMD will release a more
granular region-wise forecast by the end
of May, when the real impact of E1 Nifio
becomes clearer.

Skymet has gone a step further. In its
April forecast, it has predicted that in
June, only the Indo-Gangetic plains and
the Western Ghats are likely to get
‘above-normal’ rains. In July, ‘below-
normal’ rains are expected over the
north, west, and central parts of the

(*in thousand hectares)

Source: Policy paper on
horticulture innovations to
enhance exports from India
by National Academy on
Agricultural Sciences

tionally suffered the most when rainfall
was low, have also managed to with-
stand the impact of low rains, barring
the occasional dip.

“Our horticulture production has
increased, due to improved irrigation
efficiency — micro-irrigation in horti-

country. culture — adoption of hybrid varietiesin ~ likely to hold back on Adsali (late-mon- Consolidated
vegetable crops, which helped enhance soon) and pre-seasonal sugarcane

Farm output data yield by two to three times in different plantings. In monsoon-dependent Particulars Quarter ended Year ended
A concerned agriculture ministry has crops, and adoption of climate-resilient regions particularly in Marathwada March 31, December 31, March 31, March 31, March 31,
started holding meetings to review the varieties,” said Prof Suresh Malhotra, farmers may pivot toward crops such as 2026 2025 2025 2026 2025
situation and to plan contingency vice chancellor of Horticulturt? Univer- soybfeans or other cash crops tI}at (Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
measures. Its assessment is that the sity, Karnal, and a former horticulture require a shorter growth duration -
overall impact on agriculture of E1 Nifio and agriculture commissioner to the and consume less water. lotalincome 8,558 (0,082 (00222 s 020 SR
or low rains is likely to remain muted central government. Second, Ratoon sugarcane, which Net Profit before tax and 18188 18.950 15.293 73192 6242

. . : R ional items ; , : g 5
compared with earlier decades due to He said farmers now have a number needs large amounts of water during its exceptiona
better water reservoir levels and of low-water horticulture options, such initial growth phase, will face challenges Net Profit before tax 18,810 13,047 15,293 67,91 62,142
improved irrigation. astuber (yams, colocasia, sweet potato), in the tillering process and could affect -

The government’s assessment is that cucurbits (melons, gourds etc), and fruit crop height. There could alsobe a Net Profit after tax 13.873 9,596 1,286 49,827 46,020
between 2000 and 2016, E1 Nifio events (amla, berries, pomegranate, bael, fig, decline in per-acre yield as higher tem- Total comprehensive income 3,361 9,178 14,136 32,517 45,474
had amore prpnqunced effect because Jjamun, sapota.etc), whiqh give gqod pro-  peraturesleadto ipcreased evaporation. Equity share capital 296 296 296 296 296
of weaker mitigation systems. duce even during low rains, earning In areas where a yield of 50-55 tonnes per - -

Inrecent ded irrigati them the nickname fadversity’ is typical, production is likel Other equity (Including

years, expanded irrigation em the nickname ‘crops of adversity’. acre is typical, production is likely to gl 240,781 226,819 226,819 240,781 226,819
N . L. .. . Non-controlling interests)*
networks, better water conservation The area under micro-irrigationin horti- ~ come down to 35-45 tonnes, he warned.
practices, improved farm management, culture has risen from 0.33 per cent in Third, the sugar recovery rate (sugar Earnings Per Share (not annualized)
and wider use of high-yield and resilient 2015-16 to almost 56 per cent in 2023-24. content) in the cane could drop by 0.5-1 (Face value of 2 1/- each)
seed varieties have stabilised food Micro irrigation largely comprises drip per cent. Low cane availability could a) Basic (in 2) e ne. 2810 169.33 155.29
production. and sprinkler irrigation systems which also see sugar factories in the Solapur, : : : : '

Recent data seems to bear out the are amore efficient way to water plants Ahilyanagar, and Marathwada regions b) Diluted (in %) 46.93 32.71 38.04 16913 155.00
thinking, though not entirely. Data compared with the traditional flood irri- wind up the crushing season in just 90- % in million
shows that since 2015, India has had gation. 100 days. With factories operating for
three below-normal monsoon years — fewer days, fixed costs will rise, conse- Standalone
2017, 2018 and 2023. But in none of those Lingering risks quently increasing the per-quintal cost Quarter ended Year ended
years was therg amajor dipin foodgram Ratings agency In@la Ratingsand of sugar productl.on. . Particulars March 31, December 31, March 31, March 31, March 31,
production — indeed, it was higher than Research (Ind-Ra) in a recent assess- However, Patil pointed out that the 2026 2025 2025 2026 2025
inthe previous year. ment said that EI Nifio in 2026 is impact in the Krishna-Bhima basin is Unaudited) (Unaudited) Unaudited) (Audited) (Audited)

Aregression analysis for the period unlikely to cause systemic rural credit likely to be milder, since irrigation sys- naudite naudite naudite udite udite
2012-13t02022-23, done by the research stress, with risks remaining lagged, tems there are relatively stable. But it too Total income 109,593 105,470 96,502 416,609 376,563
wing of industry body PHD Chamber of localisgd, and stgte—speciﬁc. could see lower sugar recovery rates. Net profit before tax 17,836 12,489 14,516 66,393 59,687
Commerce and Industry (PHDCCI) a few Itsaid that rain-fed Maharashtra and - ) 9286 0786 S 5
years ago and published as part ofa parts of Karnataka face the highest ‘Structural resilience’ Netiprofitatterstax o2l : oy el a0
report titled India’s Agricultural Trans- exposure, while Tamil Nadu, Andhra “India’s southwest monsoon forecast Total comprehensive income 2,012 8,441 13,427 29,885 43,979
formation: From Food Pradesh and Uttar Pra- stands at 92 per cent of the long period . ) )

Scarcity to Surplus, desh benefit from average, with a developing El Nifio likely Balances for three months ended March 31, 2026 represent balances as per the audited consolidated balance sheet for the year ended
INCREASED USAGE OF N . March 31,2026 and balance for three months ended December 31,2025 and three months ended March 31,2025 represent balances as

showed that the correla- stronger irrigation cover. to suppress rainfall through the season. - ) : " A

. 5 CLIMATE-RESISTANT SEEDS « . e . . per the audited consolidated balance sheet for the year ended March 31, 2025 as required by Securities and Exchange Board of India
tion between rainfall AND BETTER AVAILABILITY Credit sensitivity is This is not a new threat. Between 2001 (Listing Obligations and Disclosure Requirements) Regulations, 2015
and foodgrain produc- OF SOCIAL SECURITY HAVE highest for non-bank and 2020, India saw ’ '
tion is only “moderately ALSO REDUCED SOME OF finance companies- seven El Nifio years — with droughts in Notes:
positive”. THE FEAR ASSOCIATED microfinance institutions 2003, 2005, 2009-10, and 2015-16 — 1. The consolidated and standalone financial results of LTM Limited (formerly known as LTIMindtree Limited) (‘the Company’) for

However, that corre- WITH A WEAKER (NBFC-MFIs), tractor and impacting Kharif output by anywhere the quarter and year ended March 31,2026 have been reviewed by the Audit Committee of the Board and approved by the Board

lation becomes MONSOON UNTIL A FEW agri-equipment finance, between 3 and 16 per cent. And yet, the of Directors at its meeting held on April 23, 2026.

strongly positive” DECADES AGO anﬁi agri-linked MSMEs sector has COHSI.Stent.ly re.covered' That 2. The above is an extract of the detailed format of the financial results filed with the Stock Exchanges under 1A
when it comes toprices, =772 T (micro, small and recovery, each time, is evidence OfStrE’lC' Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of &
electricity, fertiliser medium enterprises). tural resilience — even if still uneven, the consolidated financial results and the standalone financial results for the quarter and year ended March 31,

availability, and irrigation coverage.
Warehousing capacity and foodgrain
production also show a “weak correla-
tion”. In other words, the analysis sug-
gests that India’s foodgrain production
isincreasingly influenced by factors
such as prices of inputs, electricity con-
sumption, the availability of fertilisers,
and therisein grossirrigated area, and
less by monsoon rainfall.

Experts said that a big factor in this
growing resilience is irrigation coverage,
which moved up from 49.3 per cent to 55
per cent of the gross cropped area (GCA)

Large, diversified NBFCs are expected to
absorb volatility without lasting asset
quality impact unless the shocks com-
pound,” it said.

But concerns remain, nonetheless.

The Solvent Extractors’ Association,
representing the vegetable and oilseed
sector, in a recent note, stated that the
complex interplay of biodiesel expan-
sion, weather risks associated with El
Nifio, and geopolitics is setting the stage
for “a more constrained global palm oil
balance” going into 2026-27.

BV Mehta, executive director of the
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According to Dilip Patil, co-chairman
of the Sugar Bioenergy Forum and
Indian Federation of Green Energy, an
ElNino-induced low monsoon could
have a three-pronged impact on India’s
sugar sector. If rainfall proves deficient
during July and August, farmers are

said Amith Agarwal, cofounder and
chief executive officer of StarAgri, one of
India’s leading integrated agri-tech sol-
utions groups.

“What’s changed is the depth of tools
we now have,” he added. “The (govern-
ment’s) ‘Per Drop More Crop’ initiative
covers over 9.5 million hectares, with
321,968 crore released to states in FY25
for micro-irrigation. PMFBY (Pradhan
Mantri Fasal Bima Yojana) has paid out
I1.83 trillion in insurance claims since
2016, with non-loanee farmer
participation rising steadily. One

Place: Noida
Date: 23" April 2026

please scan E

Chairman & Managing Director

DIN: 02294069
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EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

Z in million, except per share data

LTM Limited

(formerly known as LTIMindtree Limited)

LTIV

2026 are available on the Stock Exchanges website of BSE (www.bseindia.com), NSE (www.nseindia.com) and

the Company's website at www.ltm.com/investors. The website can be accessed by scanning the QR:

3. Results for the quarter and year ended March 31, 2026 are in compliance with the Indian Accounting Standards (Ind AS) notified

by the Ministry of Corporate Affairs as prescribed under section 133 of the Companies Act, 2013.

4. Effective November 21, 2025, the Government of India consolidated 29 existing labour regulations into four Labour codes,
namely, The Code on Wages, 2019, The Industrial Relations Code, 2020, The Code on Social Security, 2020 and the Occupational
Safety, Health and Working Conditions Code, 2020, collectively referred to as the ‘New Labour Codes’. Based on the require-
ments of New Labour Codes and relevant Accounting Standards, the Group has estimated the liability for employee benefits,
which has resulted in an incremental expense on account of recognition of past service costs. Considering the material, one-time
nature of the incremental amount, the Group has presented the same as an ‘Exceptional Item’ in the Statement of Consolidated
Financial Result. During the quarter ended March 31, 2026 the Group reassessed certain assumptions relating to measurement of

these liabilities which resulted into the reversal of ¥ 622 million.

5. The Board of Directors at its meeting held on April 23, 2026 has recommended a final dividend of % 53/- per equity share of par

between FY16 and FY21. industry body, said demand for edible hundred and nine climate-resilient, bio- value 21/- each.
oil imports could rise in the second half fortified crop varieties were also released 6 Fi for th y iod(s) have b dwh
Crops of adversity of the year if domestic oilseed output is in 2024 — investments that will outlast - rlguresTtorthe earlier periodis) have been regrouped, wherever necessary.

Increased usage of climate-resistant
seeds and better availability of social
security net have also reduced some of
the fear associated with a weaker mon-
soon until a few decades ago.
Horticulture crops, which tradi-

impacted by low rains. This also means
that if import dependency on edible oils
and pulses goes up in FY27, there could
be considerable inflation risks that could
add to the spike in energy prices due to
the West Asia conflict.

any single deficient season.”

He said a positive Indian Ocean
Dipole (a climate phenomenon) may
partially offset El Nifio’s impact this
season, and that should lead to cali-
brated, not panicked, planning,.

Place : Mumbai, India
Date : April 23,2026

For LTM Limited

Venugopal Lambu

Chief Executive Officer & Managing Director
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Singapore Airlines deepens
role at Al amid record losses

MIHIR MISHRA
April 23

SINGAPOREAIRLINES (SIA) is
deepening its operational
involvement inAirIndia,as the
carrier battles record losses
and recent safety lapses draw
increasing concern, according
to people familiar with the
matter.

SIA has moved some of its
employees into Air India, plac-
ing its executives in key roles
across flight operations, engi-
neering and maintenance in
recent months — areas where
the Singaporean carrier has
long been considered a global
benchmark, said the people,
who asked not to be identified
astheyaren’t allowed to speak
to the media.

While relying on its minor-
ity shareholder for operational
support, Tata Group, which
owns 74.9% of Air India, is
focusing on commercial,
human resources, finance and
information technology func-
tions, the people said.

The shift, the people said,
marks a notable escalation in
SIA’s engagement since the
deadly Dreamliner crash, mov-
ing it from a strategic partner
to a far more hands-on pres-
enceinside India’s flag carrier.
Singapore Airlines stepped up

ACTIVE ROLE

m Singapore Airlines
(SIA) has moved some
of its employees into Air
India, placing its
executives in key roles
across flight
operations, engineering
and maintenance

M Tata Group, which
owns 74.9%

of Air India, is focusing
on commercial, human
resources, finance and
information technology
functions

T TT LLLLLLAARLEAT

m The shift marks a notable escalation in SIA's engagement
since the deadly Dreamliner crash, moving it from a strategic
partner to a far more hands-on presence inside the flag carrier

its involvement last year with
engineeringand has since then
expanded across other func-
tions at Air India.

“We have been working
closely with our partner Tata
Sons to support Air India’s
transformation programme”
since the Singaporean carrier
became a significant minority
partner in the carrier, a
spokesperson for Singapore
Airlines said in an emailed
statement. The representative
declined to comment on spe-
cific queries on Air India’s
finances and operations.

Spokespersons for Tata
Sons — the group’s holding

firm — and Air India did not
comment on emailed queries.

The deeper role comes at a
timewhen Air India’s revival —
one of the most ambitious
turnaround efforts in global
aviation — is proving far more
complex and costly than the
Tata Group expected when it
won the bid to acquire the air-
line from the Indian govern-
mentin2021.

With losses swelling to
roughly $2.4 billion last year,
repeated regulatorylapses,and
a series of external shocks dis-
rupting operations, Singapore
Airlines now has both the
incentive and the urgency to

stepin.

Its own earnings have been
hit by Air India’s performance,
and the Southeast Asian carrier
iskeento check further deteri-
oration of its 25.1% stake.The
airline earlier said that losses
from associated companies,
mostly from Air India, were
$$178 million ($139 million)
in the December quarter but
that it’s “firmly committed” to
working with Tata to support
AirIndia’s transformation.

The lack of visibility on
whenAirIndia can turn a profit
isanissue of growingworry for
Singapore Airlines, the people
said. —BLOOMBERG

Gaming rules ease compliance,
but oversight gaps flagged

ANEES HUSSAIN &
OJASVI GUPTA
Bengaluru/New Delhi,
April 23

THE FINAL PROMOTION and
Regulation of Online Gaming
Rules, 2026, notified on
Wednesday and effective May
1, ease several compliance
requirements flagged in last
year’s consultation, even as
the industry raised concerns
over the absence of indepen-
dent oversight and wide dis-
cretionary powers with the
regulator. The framework
adopts what MeitY Secretary S
Krishnan described as a regu-
lation-light approach, nar-
rowing the scope of manda-
tory scrutiny while retaining
government-led supervision
through the Online Gaming
Authority of India.

Most online social games
will not require mandatory
determination orregistration
with the Authority. Under
Rule 8, such determination
will be triggered only if the
regulator initiates action on
itsown,whena provider seeks
classification as an e-sport, or
when the Centre notifies spe-
cific categories for review. This
marksa shift from earlier pro-
posalsthat envisaged broader
oversight.Industry executives
said the move reduces
upfront compliance uncer-
tainty, particularly for smaller
studios experimenting with

GAME ON

® Promotion and Regulation
of Online Gaming Rules,
2026 will come into

effect from May 1

m The framework adopts
what MeitY Secretary
S Krishnan described
as a regulation-light

approach, narrowing
the scope of
mandatory

scrutiny

new formats.

Akey change comes from
the rollback of the draft Rule
17 provision on material
change,which had drawn crit-
icism for its expansive scope.
The October 2025 draft
required companies to notify
theregulator of any change in
game features or monetisa-
tion models,with firmswarn-
ing that even minor tweaks
could raise compliance costs
by 20-30% for early-stage
players.The final rules restrict
such notifications to pay-
ment-related changes,includ-
ing stakes, monetary win-
nings, and external
monetisation of in-game
assets. “This is a practical and
much-needed correction.
Limiting it to payment-
related changes reduces noti-
fication fatigue and aligns

m A key change comes
from the rollback of the
draft Rule 17 provision on
material change

M Registration validity has
also been extended to 10
years from five earlier

Newera Hospitals
gets backing from
Premji Invest

@ Undisclosed

amount invested
in healthcare bet

PRESS TRUST OF INDIA
Mumbai, April 23

PREMIJIINVEST ON Thursday
announced an investment in
Maharashtra’s Newera Hospi-
tals to help it expand capacity.

Premji Invest did not dis-
close the amount of capital
infusion.

The 2016-incorporated
entity, which runs two hospi-
tals in Nagpur and Navi
Mumbai currently, is
aiming to put three .
new hospitals in
Maharashtra's sec- iz
ond capital, Nagpur, ¢
according toastate-
ment.

The investment
from the platform
backed by
industrial-
ist Azim _
Premjiwill i

help take the overall capacity
of Newera to 800 beds from
350 beds currently.

"Structural gaps in India's
healthcare delivery system
persist. Nagpur, in particular,
requires a higher bed density
and an improvement in hos-
pitalinfrastructure,"PI's part-
ner and head of healthcare
and life sciences division,
Prakash Chellam, said.

The statement said New-
era has established strong
clinical credibility in complex
specialities, including neuro-
sciences, transplant, and car-
diology.

"We have always believed
that quality quaternary
care should not be a priv-
ilege rgstricted to
! patients in the larger
cities. This investment
~ gives us the infrastruc-

Y ture runway to fulfil that

promise at scale,
Newera Co-
founder Dr
Anand
Sancheti
said.

regulatory focus with areas
that directly impact user
money and trust,” said Rohit
Agarwal, founderand director
of Alpha Zegus.

Registration validity has
alsobeen extended to 10years
from five earlier. “Renewal
cycles carryreal costs, includ-
inglegal review,regulatory fil-
ings and internal audits,
which fall disproportionately
on smaller studios,” said
Aniket Ghosh, partnerat King
Stubb & Kasiva.

Some concerns on gover-
nance remain. The Authority
will be chaired by a MeitY
additional secretary, with
joint secretaries from multi-
ple ministries as members,
while the appellate authority
restswith the MeitY secretary.
This effectively keeps appeals
within the same administra-

tive structure.

Jay Sayta,a technology and
gaming lawyer, said the
industry “will now be wary of
being subjected to excessive
regulatory and compliance
burden at the whims and fan-
cies of OGAI, which consists
only of bureaucrats”. Manish
Agarwal,board memberat the
Game Developer Association
of India, pointed to the
“absence of an independent
appellate mechanismand the
broad scope for rule-making
through codes of practice,”
noting that Rule 6 allows such
codes across payments, data
retention and user safety
withoutaformal consultation
process.

Industry executives, how-
ever, said the framework pro-
vides clearer segmentation
between real-money gaming
and video gaming-led for-
mats.Rajan Navani, chairman
of JetSynthesys and president
of the Indian Digital Gaming
Society, said the policy “cre-
atesa clear structural distinc-
tion between video gaming-
led interactive entertainment
and other formats,” improv-
ing predictability for long-
term growth. Nitish Mitter-
sain, Joint MD and CEO of
Nazara Technologies, called
the framework “a strong, for-
ward-looking step,” while
Anuj Tandon of BITKRAFT
Ventures said it would sup-
port investor confidence.

QUICK PICKS

Saatvik acquires
80% in Melcon

SAATVIK GREEN ENERGY on
Thursday said it has acquired
80% equity stake in Melcon
Transformers and Electricals,
a Jaipur-based transformer
manufacturer. = PTI

Aurum Proptech
posts ¥16-cr profit

REALTY FIRM AURUM
PropTech on Thursday
reported a consolidated net
profit of 16.44 crore for
March quarter of FY26.

-PTI

Amazon toinvest 32.8K cr
to expand India footprint

FE BUREAU
Bengaluru, April 23

AMAZON INDIA SAID on
Thursday it is planning to
invest over 2,800 crore
(around $300 million) to
expand and upgrade its opera-
tions network, and improve
workforce safetyand financial
welfare.The companywilllook
to scale up fulfilment centres,
sortation hubs and last-mile
delivery stations across the
country, particularly in tier-2
and tier-3 cities where e-com-
merce demand is rising rapidly
but logistics remains uneven.

Amazon said thewidernet-
work will help improve deliv-
ery speeds and expand capac-
ity beyond the large cities.
Three in every five new shop-
pers since 2020 come from
cities designated tier-3 or
smaller, according to a report
from byBain & Colastyear.The
seller base is also diversifying,
with 60% of new sellers hail-
ing fromtier-2 or smaller cities
since 2021, it adds.

The fresh investment fol-
lows Amazon India’s 2,000
crore (about $233 million)
commitment in 2025, which
added 17 new fulfilment cen-
tres, six sortation centres, and
75 last-mile delivery stations.

BUSINESS UPDATE

M The latest investment
follows Amazon India’s

2,000 cr
(about $233 mn)

commitment in 2025

M The investment will be

used to expand and upgrade
Amazon's operations network
and improve workforce safety
and financial welfare

B The investment is a part of
the company's broader plan
to invest more than $35
billion across all its businesses
in India through 2030

M The fresh capital will also be deployed to more than
double Amazon Now's footprint across the country

“We have also been scaling
Amazon Now, our quick com-
merce offering, at a pace of
nearly two sites per day,reach-
ingover 300 micro-fulfilment
centres designed for ultra-fast
deliveries across Delhi NCR,
Bengaluru, and Mumbai,” the
company said in a blog post.

The fresh capital willalsobe
deployed to more than double
Amazon Now’s footprint in
cities it currently operates in
and expand to more cities
across India this year. The
investment comes as India’s
quick commerce market gets

increasingly competitive, led
by players such as Blinkit
(Zomato), Zepto and Swiggy
Instamart.

These  players have
invested heavily tobuild dense
dark-store networks focused
on high-frequency grocery
and essentials,while Amazon’s
assortment remains broader.
Besides Amazon,othere-com-
merce incumbents such as
Flipkart, JioMart and Nykaa,
arealsoaggressivelyinvesting
to catch up to their new-
agerivalsin the quickdelivery
segment.

Mumbai may need a third airport,
says Navi Mumbai airport CEO

AKBAR MERCHANT
Mumbai, April 23

MUMBAIMAY REQUIRE a third
airportas passengerdemandin
the Mumbai Metropolitan
Region (MMR) continues to
outpace existing and planned
capacity, according to BVJ K
Sharma, CEO of Navi Mumbai

International Airport (NMIA).

SpeakingattheAirport 360
Expo held in Mumbai, Sharma
said ‘there is still room for a
third airport’, flaggingawiden-
ing gap between demand and
infrastructure in one of India’s
busiest aviation markets.

The MMR is estimated to
generate passenger demand of

around 180 million, while
capacity from the twoairports,
the NMIA and the existing air-
port is expected to reach about
150 million at full utilisation.
NMIAaloneisbeing developed
with a planned capacity of 90
million passengers, comple-
menting the existing airport’s
roughly 60 million.

Adani Energy
profit tops
estimate at
2684 crin QL

RAGHAVENDRA KAMATH
Mumbai, April 23

ADANIENERGY SOLUTIONS
beat analyst estimates with a
6% jump in net profit in
Q4FY26 at X684 crore com-
pared to X647 crore in
Q4FY25. On a q-o-q basis,
profits rose 24%. Analysts
had pegged net profitatI663
crore.

The company also beat
estimates on the revenue
front with a 17% y-oy rise at
37,443 crorein Q4 compared
to ¥6,375 crore in the year
ago period.

Its Ebitda, meanwhile,
came in 16% higher at
2,145 crore, lower than the
estimate of ¥2,297 crore.

"We are pleased to have
delivered robust perfor-
mance in FY26,underpinned
by consistent operational
execution and disciplined
capital management,” Kan-
darp Patel, chief executive
officer, Adani Energy Solu-
tions said.

During the quarter, the
company commissioned five
transmission projects,
including the Mumbai High-
Voltage Direct Current
(HVDC) project, making them
the only private sector player
in the country to have exe-
cuted two HVDC projects,
Patel said. During the year, it
also crossed the deployment
of 10 million smart meters,
he added.

Patel said the company is
also pursuing energy solu-
tions for commercial and
industrial (C&I) segments by
offering them customised
and reliable power offerings.
It is already serving about
three dozen customers across
segments with aggregate load
demand of 1400 MW.

A Larsen & Toubro
Group Company

&

LTM Limited

(formerly known as LTIMindtree Limited)

Registered Office: L&T House, Ballard Estate, Mumbai 400 001; Tel: (91 22) 6776 6776; Fax: (91 22) 2858 1130,
E-mail: investor@Itm.com; Website: www.ltm.com, Corporate Identity Number: L72900MH1996PLC104693

EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026

Z in million, except per share data

LTIV

Consolidated
Quarter ended Year ended
Particulars
March 31, December 31, March 31, March 31, March 31,
2026 2025 2025 2026 2025

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
Total income 114,664 110,082 100,229 434,020 389,978
Zf:e';rgg;;‘?::rfstax and 18,188 18,950 15,203 73192 62,142
Net Profit before tax 18,810 13,047 15,293 67,911 62,142
Net Profit after tax 13,873 9,596 11,286 49,827 46,020
Total comprehensive income 3,361 9178 14,136 32,517 45,474
Equity share capital 296 296 296 296 296
S;t‘f;gg;‘;‘ﬁIﬂ;‘:‘:‘t‘;'r'gts)* 240,781 226,819 226,819 240,781 226,819
Earnings Per Share (not annualized)
(Face value of ¥1/- each)
a) Basic (in ¥) 46.97 32.75 38.10 169.33 155.29
b) Diluted (in %) 46.93 32.7 38.04 16913 155.00

Z in million
Standalone
. Quarter ended Year ended
Particulars March 31, December 31, March 31, March 31, March 31,
2026 2025 2025 2026 2025

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
Total income 109,593 105,470 96,502 416,609 376,563
Net profit before tax 17,836 12,489 14,516 66,393 59,687
Net profit after tax 13,217 9,286 10,786 49,337 44,465
Total comprehensive income 2,012 8,441 13,427 29,885 43,979

Notes:

*Balances for three months ended March 31, 2026 represent balances as per the audited consolidated balance sheet for the year ended
March 31,2026 and balance for three months ended December 31, 2025 and three months ended March 31, 2025 represent balances as
per the audited consolidated balance sheet for the year ended March 31, 2025 as required by Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

STAR CEMENT LIMITED

CIN: L26942ML2001PLC006663
Regd. Office: Vill: Lumshnong, P.O.: Khaliehriat,
Dist.: East Jaintia Hills, Meghalaya - 793210
Corp. Office: Century House, 2nd Floor,
P-15/1, Taratala Road, Kolkata - 700088
Tel: +91 91474-15110
Email: investors@starcement.co.in, Website: www.starcement.co.in
NOTICE TO THE SHAREHOLDERS
Second 100 Days Campaign- “Saksham Niveshak”

NOTICE is hereby given that as per the further directions issued by Investors Education
Protection Fund Authority ('IEPFA) vide letter dated 27th March, 2026, the Company has
initiated a “Second 100 Days Campaign” “Saksham Niveshak” from 1st April, 2026 to 09th
July, 2026 aligned with the objectives of the Niveshak Shivir and IEPFA's broader mandate
of investor education, awareness & facilitation focusing on the shareholders whose
dividend/shares remain unpaid/unclaimed, with an emphasis on KYC updation and
compliance measures.
The shareholders may note that this campaign has been re-launched as a proactive
measures to encourage and reach out to the shareholders who have unclaimed dividends
and have not yet updated their KYC details, bank mandates or contact details. The
shareholders are requested to update their details and claim unpaid/unclaimed dividend in
order to prevent their shares/dividend being transferred to |EPF.
The shareholders are requested to update their KYC and Nominee details with the
Company’s Registrar to an Issue and Share Transfer Agents i.e. Maheshwari Datamatics
Private Limited, 23 R. N. Mukherjee Road, 5th Floor, Kolkata 700001, Tel: (033) 22482248,
22435029, Email: contact@mdplcorporate.com/compliance@mdplcorporate.com; Website:
www.mdpl.in. Shareholders may also reach out to the Company directly at
investors@starcement.co.in for any further support.
We strongly encourage all the eligible shareholders to take advantage of this opportunity
and to update their details and claim any unpaid or unclaimed dividends to prevent the
transfer of their shares and dividend to the IEPF.

STAR

CEMENT

Solid Setting

For Star Cement Limited

Debabrata Thakurta

value ¥1/- each.

Place : Mumbai, India
Date : April 23,2026

1. The consolidated and standalone financial results of LTM Limited (formerly known as LTIMindtree Limited) (‘the Company’) for
the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee of the Board and approved by the Board
of Directors at its meeting held on April 23, 2026.

2. The above is an extract of the detailed format of the financial results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
the consolidated financial results and the standalone financial results for the quarter and year ended March 31,
2026 are available on the Stock Exchanges website of BSE (www.bseindia.com), NSE (www.nseindia.com) and
the Company's website at www.ltm.com/investors. The website can be accessed by scanning the QR:

3. Results for the quarter and year ended March 31, 2026 are in compliance with the Indian Accounting Standards (Ind AS) notified
by the Ministry of Corporate Affairs as prescribed under section 133 of the Companies Act, 2013.

4. Effective November 21, 2025, the Government of India consolidated 29 existing labour regulations into four Labour codes,
namely, The Code on Wages, 2019, The Industrial Relations Code, 2020, The Code on Social Security, 2020 and the Occupational
Safety, Health and Working Conditions Code, 2020, collectively referred to as the ‘New Labour Codes’. Based on the require-
ments of New Labour Codes and relevant Accounting Standards, the Group has estimated the liability for employee benefits,
which has resulted in anincremental expense on account of recognition of past service costs. Considering the material, one-time
nature of the incremental amount, the Group has presented the same as an ‘Exceptional Item’ in the Statement of Consolidated
Financial Result. During the quarter ended March 31, 2026 the Group reassessed certain assumptions relating to measurement of
these liabilities which resulted into the reversal of ¥ 622 million.

5. The Board of Directors at its meeting held on April 23, 2026 has recommended a final dividend of ¥ 53/- per equity share of par

6. Figures for the earlier period(s) have been regrouped, wherever necessary.
For LTM Limited

Venugopal Lambu
Chief Executive Officer & Managing Director

Date: 23" April, 2026
Place: Kolkata

Company Secretary
Membership No. : F-6554

BENGALURU
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BAJAJ FINSERV ASSET MANAGEMENT LIMITED

Registered Office: S. No. 208/1B, Lohegaon, Viman Nagar, Pune - 411 014
Corporate Office: S. No - 239/2, 11th Floor, Office No. 1101 A and 1101 B,
Sky One Corporate Park, Lohegaon, Pune, Maharashtra - 411032.

Tel. No.: 020 6767 2500; Fax No.: 020 6767 2550; Email: service@bajajamc.com
Website: www.bajajamc.com; CIN: U65990PN2021PLC205292

NOTICE

Consolidated
Quarter ended Year ended
Particulars
March 31, December 31, March 31, March 31, March 31,
2026 2025 2025 2026 2025

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
Total income 114,664 110,082 100,229 434,020 389,978
Zfse'zgg:;?:g;fstax and 18,188 18,950 15,293 73,192 62,142
Net Profit before tax 18,810 13,047 15,293 67,911 62,142
Net Profit after tax 13,873 9,596 11,286 49,827 46,020
Total comprehensive income 3,361 9,178 14,136 32,517 45,474
Equity share capital 296 296 296 296 296
ﬁiﬂiﬁﬂfﬁiﬁ.ﬂgﬁ'&iﬂi - 240,781 226,819 226,819 240,781 226,819
Earnings Per Share (not annualized)
(Face value of ¥ 1/- each)
a) Basic (in %) 46.97 32.75 38.10 169.33 155.29
b) Diluted (in %) 46.93 32.71 38.04 16913 155.00

Z in million
Standalone
. Quarter ended Year ended
PariEEE March 31, December 31, March 31, March 31, March 31,
2026 2025 2025 2026 2025

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
Total income 109,593 105,470 96,502 416,609 376,563
Net profit before tax 17,836 12,489 14,516 66,393 59,687
Net profit after tax 13,217 9,286 10,786 49,337 44,465
Total comprehensive income 2,012 8,441 13,427 29,885 43,979

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Notes:

of Directors at its meeting held on April 23, 2026.

*Balances for three months ended March 31, 2026 represent balances as per the audited consolidated balance sheet for the year ended
March 31,2026 and balance for three months ended December 31,2025 and three months ended March 31, 2025 represent balances as
per the audited consolidated balance sheet for the year ended March 31, 2025 as required by Securities and Exchange Board of India

1. The consolidated and standalone financial results of LTM Limited (formerly known as LTIMindtree Limited) (‘the Company’) for
the quarter and year ended March 31, 2026 have been reviewed by the Audit Committee of the Board and approved by the Board

2. The above is an extract of the detailed format of the financial results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
the consolidated financial results and the standalone financial results for the quarter and year ended March 31,
2026 are available on the Stock Exchanges website of BSE (www.bseindia.com), NSE (www.nseindia.com) and

Half-Yearly Unaudited Financial Results of the Schemes of Bajaj Finserv Mutual Fund

Investors are requested to note that in accordance with Regulation 59 of SEBI (Mutual
Funds) Regulations, 1996 read along with SEBI Master Circular for Mutual Funds dated
June 27, 2024, the unaudited financial results of the schemes of Bajaj Finserv Mutual
Fund ('the Fund') for the half-year ended March 31, 2026 have been hosted on the
website of Bajaj Finserv Asset Management Limited (‘the AMC’) viz. www.bajajamc.com.

Investors may view/download the aforesaid results of the schemes of the Fund from the

website of the AMC.

For Bajaj Finserv Asset Management Limited
(Investment Manager to Bajaj Finserv Mutual Fund)

Sd/-
Authorized Signatory

Date: April 23, 2026
Place: Pune

Mutual Fund investments are subject to market risks, read all scheme related documents

carefully.

the Company's website at www.ltm.com/investors. The website can be accessed by scanning the QR:

3. Results for the quarter and year ended March 31, 2026 are in compliance with the Indian Accounting Standards (Ind AS) notified
by the Ministry of Corporate Affairs as prescribed under section 133 of the Companies Act, 2013.

4. Effective November 21, 2025, the Government of India consolidated 29 existing labour regulations into four Labour codes,
namely, The Code on Wages, 2019, The Industrial Relations Code, 2020, The Code on Social Security, 2020 and the Occupational
Safety, Health and Working Conditions Code, 2020, collectively referred to as the ‘New Labour Codes’. Based on the require-
ments of New Labour Codes and relevant Accounting Standards, the Group has estimated the liability for employee benefits,
which has resulted in an incremental expense on account of recognition of past service costs. Considering the material, one-time
nature of the incremental amount, the Group has presented the same as an ‘Exceptional Item’ in the Statement of Consolidated
Financial Result. During the quarter ended March 31, 2026 the Group reassessed certain assumptions relating to measurement of
these liabilities which resulted into the reversal of ¥ 622 million.

5. The Board of Directors at its meeting held on April 23, 2026 has recommended a final dividend of ¥ 53/- per equity share of par

value ¥1/- each.

6. Figures for the earlier period(s) have been regrouped, wherever necessary.

Place : Mumbai, India

Date : April 23,2026

For LTM Limited

Venugopal Lambu

Chief Executive Officer & Managing Director
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