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Symbol: L&TFH Scrip Code No.: 533519

Kind Attn: Head - Listina Degartment / Dent of Corporate Communications

Sub: Unaudited Consolidated Financial Results under Clause 41 of the Equity Listing
Agreement

Dear SiN Madam,

This has reference to our letter of even date for submitting Unaudited Standalone Financial
Results of the Company for the quarterand nine months ended December 31, 2013.

Please find enolosed herewith Unaudited Consolidated Financial Results of the Company for
the quarter and nine months ended December 31, 2013 along with Limited Report of
Statutory Auditors and Press Release thereon,

Kindly take the same on record and acknowledge the receipt.

Thanking you,
1

Your:(fali fully,

For  T  inance Holdi ngs Limited

N A -
N. Suryanarayanan

-A Company Secretary
.'.ix 
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    End: as above
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  SHARP & TANNAN
Chartered Accountants

LaT Finance Holdings Limited

Limited review report to the board of directors for the nine month period ended
December 31, 2013

We have reviewed the accompanying statement of unaudlted consolidated financial
results of L&T Finance Holdings Limited ("the Company") and its subsidiaries and
associates ("the LTFH Group") for the nine month period ended December 31r 2013
except for the disclosures regarding 'Public Shareholdings' and 'Promoters and Promoter
Group Shareholding' which have been traced from disclosures made by management
and have not been audited by us. This statement is the responsibility Of the Company's
management and has been approved by the board of directors on January 23, 2014.
Our responsibility is to issue a report on these financial statements bas4d on our review.

We conducted our review In accordance with the 'Standard on Review Engagements
(SRE) 2410', Review of Interim Financial Information Performed by the Independent
Auditor   of the Entity Issued   by the Institute of Chartered Accountants of India.   This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatements. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

We did not audit/review the financial statements of eleven subsidiaries included in the
consolidated financial results, whose consolidated interim financial statements reflect
total assets of Rs, 2,090,778.13 LaI<hs as at December 31, 2013; as well as the total
revenue of Rs. 190,269.75 Lakhs and net cash inflow amounting to Rs. 27,412,43 Lakhs
for the nine month period ended December 31, 2013. These interim financial statements
and other financial information have been audited/reviewed by other auditors whose
reports have been furnished to us, and our opinion on the consolidated financial results,
to the extent they have been derived from such interim financial statements is based
solely on the report of such auditors.

We further report that in respect of two associates, we did not carry out the review.
These financial statements have been certified by management and have been furnished
to us, and in our opinion, insofar as it relates to the amounts included in respect of an
associate are based solely on these certified financial statements.

f.
r .  imr i \\

CH TIRED '*11
ACCOUNTANTS , 11

03. f3H

Ravindra Annexe, 194, Churchgate Reclamation, Dinshaw Vachha Road, Mumbai - 400 020, India,
Tel. (22) 2204 7722/23,6633 8343 - 47  Fax (22) 6633 8352 E-mail: admin.mumbai@sharpandtannan.com
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Edwin Augustine     Raghunath P. Achao,a    Firdosh D. Buchia Tinharaj A. Khot Pavan K. Aggarwal
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SHARP & TANNAN
LETTER NO: SHEETNO:-

Since the financial statements for the nine month period ended December 31, 2013,
which were compiled by management of these companies, were not reviewed, any
adjustments to their balances could have consequential effects on the attached
condensed consolidated financial statements. However, the size of these associates in
the consolidated position is not significant in relative terms. The consolidated financial
statements include the net carrying cost of Investment of Rs. 4,051.81 Lakhs and
current pefod share of net profit of Rs. 133.44 Lakhs in respect of these associates. Our
opinion is not qualified in respect of this matter.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudlted consolidated financial
results prepared in accordance with applicable accounting standards nqtified pursuant to
the Companies (Accounting Standards) Rules, 2006 and other recodnised accounting
practices and policies has not disclosed the information required to be disclosed in terms
of clause 41 of the listing agreement Including the manner in which it 's to be disclosed,
or that It contains any material misstatement.

'0:1-&-7-AfVrv,
SHARP & TANNAN

f %/' . -111/  Chartered Accountants
Firm's registration no. 109982W

  ; CHARTERED '*11
ACCOUNTANTS j" 1, by the haqd of

. 0 /i

:97
111,i'.'1 i  Fir LD. Buchia

Partner

Mumbal, January 23, 2014 Membership no, 38332
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Q Lih)
PART I:STATEMENT OF CONSOLIDATED UNAUDITED FINANC[AL RESULTS FOR THE QUARTER ANDNINE MONTB EM ED DECEMBER 31.1013

Sr. *Merter ended Nline mo,Uls ended Yparended

NE). Particulars Dece,ober 31. Seatember30, December 31. De€embe, 31, December 31, March 31,
2013 2013 2012 2/13 2012 2013

(Unaudited} il}nnu*ited) (AMdited)

1 Income from opentions 128337.15         123,26191 98.325.70 367,481.30 281,473.10 395*675.56

2  Expmes:

a)   Employie beneas 7,491.55 6,653,01 5,420.88 20,631.62 14,181.32 20,486.18

b]  Professional (<1 5.353.09 5.254.45 4155.29 14,6(14.45 6,94199 11,134.74

c)   Alowmces and . teofE 11,971.96 10.028.83 1487.02 31,09408 18,878.66 27 343.99

d)    Depreciation and amertisation 2,012.71 1,978.60 1.592.81 5.82439 4,613.14 6,512.58

e)   Adminitulkmlld othuexpews 10,036.11 6,797.40 7,022.Sl 26,96.72 17,03e,21 24665.79

Tot,1 expenses  6 5.44 32,62219 23.678.81 91.717-26 61,676-32 90,34128

3 rrollt Irtum uperations  bl:fore other Income. finance asts and  ficeplon,1 items  0-2) 91.451.74 90,640.62 74646&9 168.764.H 220.796.78 305.332.28

4  Otherinwme 3,186.55 8,743.27 979.43 14,355.19 2,40164 497013
3     Profit item ordinary activites before fnance costs and eiceptionat items 0+4) 94„638.29 99)8189 75.626.33 283,11913 223.19942 310,302.51
6     Finmoe costs 79,732.21 77,152.92 59.063.19 225,82532 167,816.43 233,241.04

7      Profit ftom ordinary activities ifmrlhance cosbblit bcore exoeptional ittm8 {S·6) 14,906.08 22,230.97 16.558.13 57.293.71 55„382.99 77,061.47

8 Exceptionalitwns 22,342.92 2234192 21.799.40

9      Proft from ordinal)  activities before tax (7+8) 14,906.08 22330.97 38301.05 57293.71 77,725.91 98,860.87

10 T##p.se:
8)   Cl]rrvat tax 5,994.47 4092.63 9,655.74 23,331.39 ]4,06574 30,912.74
b)  Dered tax (1,989.83) /392.Ol) {162-96 (6,93939) G,209.55) (4.960.64)

Totmltax cipense 4,004.64 6,70/.56 9.492.77 16,392.00       21*876.19 25,94610
11 Net profit from ordinary activities after 121 (9-10) 10,9Il.U 15.5 10.41 19,405.2, 40,901.71 55.849.72 72.918.77

11  Extiaordinal)•izerns

13    Net proat befoR s lisre in profit/lloss) ords sUCiates (1141'-1 ZI 10.901.44 15.530.11 29,408.2* 40,991.71 35*849.72 72,918.77

14     Shae ofprofit/(101) of assodaki 67.43 41.98 54.36 133.44 54.36 12£37

15    Netpmdt for deperioN,ear 113+14) 10,968.87 15,57239 29.462.64 41,035.15 55.904.08 73447.14
16    Paid-up  equity sha:v upitil (Face ¥,1. of i  10 Ma) 171,759.79 171.89331 17/h,1882 171,759.79 17l,618.82 171,67k05
17    Relerves ecliding Rev,11,15, n Rem-e 375,34168
18 Earnimss per share {EPS):

a)   048iG EPS bderc Ind afl   crtmrdnazy items M e not annl,Blised) *0„51 '0,81 *1.71 *2,07 *3.26 4.25

b)   Diluted EPS Defole ma aRe eNMordinag itEms M (* not Anm.A iRed) *031 '0.81 Il.71 /201 *3M6 45

19   Non-PerformiNg Assets (NFA) Rnties:
al Aino,mtofGrossNPA 106,716.14 90291.04 72 649.63 106,716.14 72,649.63 65,937.10

b)  Amowit of Na NPA 74.177.34 65.455.42 46,975.60 74,17734 46.97560 40,631.70

0 GIBNPAB) 2.93% 189% 2.3936 193% 239% 2.03%

d)  Net NPA (5$) 2 896 i.93% 136K 2.06% 136% 1.26%
10    Profitalter *I hm normal operationS CLA exCI ding eI€eptiomland extraordinary imms) 10,968.87 15,572.39 11,834-30 41.035.15 38,275.74 55,80( .08

PARTII:SELECT INFORMATION FOR IHE QUARTERAND NINE MONTHS ENDED DECEMBER 31,2013
A   PARTICULARS OF SHAREHOLDING

1 Pubric sharugkling
- Number of shala 317,749419 299.906,84i 299.163,969 317,749,619 299,163,969 299.736.311
- Pezenta@e of shmho]8ns 1830% 17.47% 17.43% 18.50% 17.43% 17.46%

2    Promoters ind Promoler Groop shareholdirig
a) Pledged / encumbmd

- Number ofshares Nal Nil Nil 1111 Nil ill

- Pmenla$ of th#res (88 8% ofthetgtal sh:=holding ofpromoters and promoter group) NA NA NA NA NA NA
. p enageof sharm (a, 8% of the totaishBir capitalofthe Company} NA NA NA NA NA NA

b) Non-encumbered
Numbe ofamm 2„399/48,242 1,417,024.221 1,417,024:221 ,399,548#12 I,4 17,024,221 1,4 17,024*221

- Parentge of shares (38 2 % ofthetotal 611 k,Oldiog of promot:,$ mdpIOEL10£W Pup) 100% 100% 10086 les 100% 100%
- Pawnlam ofshares  (83 356  ofthe t(]tal share Caphl ofthe COInpary) 81-50% 82.53% 82375 8130% 813796 82.54%

Particulars 911#ter eadia
December 31,

2013
B INVESTOR COMPLAINTS

Pe (ling at 16 bqlnn;ng ofthe qllarter Na
Rewiva during the quaitu 3
Disposed offduringlhe quaier 3

R=:aining unreohrd attle md oflhe quaner Nil

1' (



23   Jan    2014   721 PM    HP   Fax page  5

LaT FINANCE HOLDINGS LDQTED
Regcl. Omee: LaTE,984 Ballard Ente, Mumbal - 400 001

Notes:

1 11e consolidated financial staernews Ne Fepared b Ecordnee with Acce nting Stmdard8 (AS 21 and AS 23) notif d ty  the Compmi= (Account  )Rules, 2006.

2            Punuant to Clause 41 ofthc List g AFraneX the Company bas opta to pubbh me consolkli dfin gial r2544. Both theu,laudited oonielidatedand Enanoial re lits have beeo submitted to the
B$E I.knited (BSE) md Nadoll 5*k ExWBge. Of fr dia Limitod (NSE), v.kn   le qqi) sll,M ofthe Comppy ere list* The unaudit*i Ilandalotle                '     Tesults for the qi,arter and ninc montl  ended
D=lber 31, 2013 aro summianizrd bdow md det*iled tin=CU raaaIC aho riable on the Compmy's webst Biwhancehoklir,p.CORR-

9 Lakh

Parti lar$ Quarter endd Nlate months ended Year elded

*mber 31, Sepkmber 30, December 31, bi 31,       December 31, March 31.
2e13 2013 2012 2013 2011 2013

1Uiaudited) (rnaudleed) (Audital
InCOme *m opcratiOns 6,074.32 16,931.48 1,095.84 24,786.70 4.43 .85 17,t97.Ol

Pro6tti]oss)fromardian ed,iliesbeforeexceptionalikms 5,007.39 14,664.19 (148.481 19,580.01 2.42163 13,173.16

Exceptionalitema 23,572.92 2337292 23,57192

Fro t  om ordin ry activilics  befomtax 5,007.39 14,664.19 23,424.44 19,58OM 25.99435 36,74&08

Net pro t/Oon) fur the period/yearatbr tar 5*18.26 14,646.68 18,'922.30 19,54223 20,532.87 31,132,52

3 'Ille Comply,  king thc cuimit quatet has allotti:d 664799 aquity *m of  710/- moh. fully paid up,  on atirrie of options by mi%oym, m  m with the Comp my's  ployek  Stoik Option
Scheme(s).

4               At the cons(JUdded bvel, the man busness of the Company h finanag. Pmther,  allactivites are c ied out within  Fdia„ As mdh, thee ue no sepaiate repo         le B maim  a  per Re Accomatins Standard (AS)
17 Seamrat Reperlin  notifled by  the Compmics (Accoulatins Standsds) Rnk4 2006.

5                Pre ence share / Debentlum issue APHs= for the die mith ende  Decciber 31,2013 amounting to 7 663.7210kh set oftax hz b= adjustd ngnin  S Pr€mium Account.

6               Pigmw for the qua  #ind nine montla oided Decvmber 31.2011  arenot comparabkwith other pabds on account of xquisitions of wbsidi,ries ninely,             Housing Fin=nce Ilmitod (fomxrly: kido Pacific
Housing FEanceIMAked), 1.&TFund Maa*onclit Pivak Limitcd(brm=Tly: F Fund Manaacment P,ivatel#ficd), LATThAtceS=ptom P#vateLinited  bmidy: FILlhistemCompany PavateLimitcd)
andF=Int,Cledit Limiled duringthe third quartar of tlle previoua F,n•nrial yelir.

7               Previoll: t*todu yur Sgures havebeen regtollped/raila=ified to inake thilm compmble sith these efcumint petediyear

8           Ther291:lm for the quatterand ninemonths endei Decemba 31,2013 have ben sublected to Limi  Repiewby the Statuto,yAudhxs, mlriegedbythe A       Commitleemdepprovedby the Bowd of
Diratoli atie meeting held on Janlin  23,2014.

Forand on of the Beard of Directon
I.*T *in ce 1+Imiteci

Place: Mumbai Y.

Dal;  : Jmwf 23,2014 Mmaging Director

*
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Press Release
Thursday, 2f January 2014, Mumbai

Financial Performance for the quarter and nine months ended 3151 0 4 amber. 2013

Consolidated Profit (excluding exceptional items) for the nine month period grows by 7.2%

L&T Finance Holdings (L&TFH) today released details of their financial performance for
the  quaner and nine months ended 314 December, 2013.

Hiahliahts of the auarter:

•      Growth in assets: Loans & Advances  as  on 31 December  2013  grew  by  21.1%
st

year on year to Rs, 37,820.4 Cr, and by 13.5% as compared to Rs. 33,309.9 Gr as on
31 st  March  2013.  The  focus  on   82C segments, aided by strategic  acquisitions  made
in  FY13 in these segments has provided momentum to growth.

The Average Assets under Management (AAUM) of our Investment Management
business grew  by  12.7%  compared to Q2FY14 and achieved breakeven  on  a  run  rate
basis for the quarter.

• Profit after Taxes (PAT): The contribution before credit costs (excluding exceptional
items) for the nine month period  grew  by  19.9%  y-0-y to ·Rs.990.2  Cr and  for the
quarter by 9.9% y-0-y to Rs.310.5 Cr. The Consolidated PAT (excluding exceptional
items) has been impacted by higher credit costs compared to previous year. For the
nine month period the Consolidated PAT (excluding exceptional items) grew by 7.2%
y-o-y to Rs. 410.4 CT and for the quarter it de-grew by 7.3% to Rs. 109.7 Cr.

-     Asset Quality:
•  The continuing stress in the economy has resulted in slippages in asset quality

mainly in the construction equipment, commercial vehicle and corporate
segments. Gross NPAs stood  at  2.93%  of loan assets  as  on  31 St  December 2013
as compared to 2.89% as on 30th September 2013. Net NPAs stood at 2.05% of
loan   assets   as   on   31 st   December   2013   as   compared    to   1.93%   as   on   30th
September 2013.

•  We continue to follow a conservative provisioning policy with contingent and
voluntary provisions of Rs. 299.8 Cr over and above RBI nomis

• Other Highlights:
•    The Private Wealth Management business continued to build momentum with the

client base crossing  1,600  and an Average Assets under Service  (AAUS)  of Rs.
5,038.1 Cr.

•   L&T Housing Finance completed acquisition of a mortgage loan portfolio via the
assignment route on 30m Nov, 2013. The acquired portfolio has a POS of   Rs.698
Cr with 76% of the portfolio being Loan Against Property (LAP). This gives
meaningful size to the housing finance business, enabling efficient capital
utilization and widening the reach to customers across 68 cities and 16 states.

Commenting on the results and financial performance, Mr. Y. M. Deosthalee, Chaimian &
Managing Director, L&T Finance Holdings, said, "We are happy to note that our focus on
the 82( segments - rural products, personal vehicle finance and housing finance -
L.&T Finance Holdings Ltd
am Floor, City 2, Plot No 177
Vidyanagari Marg, C.S.T Road, Kalina
Santacruz (E), Mumbai 400 098 www. lifinanceholdings.com
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continues to provide momentum to growth. At the same tirne, the continuing stress in the
eoonomy has resulted in elevated levels of credit costs, which have impacted the overall
returns for the quarter. We expect a gradual improvement in credit costs from Q4FY14
onwards. We are also pleased that, as per our plan, our investment management
business has achieved break-even on a run-rate basis."

Assets

In line with our strategy, momentum continues in the B2C segments with healthy growth
in disbursements In Rural Products Finance, Personal Vehicle Finance and Housing
Finance businesses. Disbursement growth in wholesale segment was driven largely by
opportunities in financing operational assets.

There has been a general slowdown in the economy that has been characterized by
absence of new capex, stretched working capital cycles of corporate and resulted in a
subdued investment climate. Consequently we continue to follow a cautious approach to
credit selection and hence disbursements in 828 segment (corporate, oonstruction
equipment and commercial vehicle segments) have been muted.

Disbursements (Rs CO Loans & Advlnces (Rs CO
Business Growth GrowthYTD'13 YTD'14 YTD'13 FY13 YTD'14% %
Retail & Mid-

11,413 12,828 13.0% 17,649 18,149 19,608 11.1%Market Finance
Housing

31 834 195 326 1,567Finance
Wholesale

4,112 4,164 1.3% 13,385 14,835 16,645 24.4%Finance
Total 15,556 17,826 14.6% 31,231 33,310 37,820 21.1%

Profit after Taxes

The contribution before credit costs (excluding exceptional items)   for  the nine month
period grew by 19.9%  y-0-y to Rs.990.2  Cr and for the quarter by 9.9%  y-0-y to Rs.310.5Cr. Continued momentum in the Retail Finance Business and reduction in the losses in
the investment management business has also aided profit growth. The growth in PAT
has been impacted by increase in credit costs.

PAT'Rs Cr) Y-a-Y GrowthBusineas
Q3'13       YTD'13 Q3'14 YTD'14        Q3 (%)       YTD (%)

Retail & Mid-Market
51.5 163.4 63.1 206.0 22.5% 26.1%Finance

Housing Finance 1.1 1.1 (2.6) 2.5

Wholesale Finance 837 242.4 68.0 252.8 (18.8%) 4.3%
Investment Management (12.1) (27.8) 1.3 (0.4)

Others
(5.9) 3.7 (20.1) (50.5)

PAT (before exceptional 118,3 382.8 109.7 410.4 (7.3%) 7.2%items)
PAT 294.6 559.0 109.7 410.4

L&T Finance Holdings Ltd
8* Floor, City 2, Plot No 177
Vidyanagari Marg, C.S.T Road, Kalina
Santacruz (E), Mumbai 400 098 www.Itfinanceholdinas.com
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Non-Performing Assets

Gross NPA stood  at Rs. 1,065.2 Cr.  or 2.93% as a percentage of gross advances as on
315'  December 2013 as against Rs. 992.9 Cr. or 2.89% as on 30'  Septenber 2013. The
continuing stress in the economy has resulted in slippages in asset qual ty mainly in the
construction equipment, commercial vehicle, corporate and restructured assets.

Net NPA stood at Rs.  739.8 Cr. or 2.05% as a percentage  f gross advances as on  31 51
December 2013 as against Rs. 654.6 Cr. or 1.93 % as on 301 September 2013.

Outlook:

The macroeconomic environment continues to remain challenging, with no consistent
signs of an improvement in the overall economy. Though overall inflation has softened
slightly in December 2013,  the core inflation remains high. While regulatory rates  may be
maintained at current levels to balance growth and inflation concerns, interest rates are
unlikely to softeri in the near term.

The clearances to long pending infrastructure projects by the government could revive
the capex cycle and investments in the medium to long term. Good monsoons are likely
to result in improved agricultural production and keep the rural economy buoyant,
contributing to growth in disbursements and advances. Thus our strategy of focusing on
the 82Csegments to drive growth is expected to maintain the momentum n growth.

In this uncertain environment, we continue to be cautious in credit selection and
aggressive irl asset monitoring. Margins are expected to be stable, witl  interest rates
expected to soften in the medium term. We expect asset quality and credit costs to
gradually improve from Q4FY14 onwards.

About L&T Finance Holdings:

L&TFH is a financial holding company offering a diverse range of finan«1 products and
services across the corporate, retail and infrastructure finance sectors, as well as mutual
fund products and investment management services, through Its wholly-owned
subsidiaries, viz., L&T Finance Ltd, L&T infrastructure Finance Company Ltd, L&T
Investment Management Ltd, L&T Capital Mamets Ltd, L&T Housing Finance Ltd.
FamilyCredit Ltd and L&T FinCorp Ltd. It is registered with the RBI as a CIC*ID-SI.
L&TFH is promoted by Larsen & Toubro (l_&T), one of the leading companies in India,with interests in engineering, construction, electrical & electranics manufacturing &
services, IT and financial services.

For Details, Contact: Arijit Sengupta, L&TFH
(9820340485,ArilitSenauotaeltfinanceholdings.corn)

L&T Finance Holdings Ltd
8* Floor, City 2, Plot No 177
Vidyanagari Marg, C.S.T Road, Kalina
Santacruz (E), Mumbal 400 098 wmw.Itfinanceholdinas.com


