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January 23, 2014

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Corporate Relations Department,
Plot No. C/1, G Block, 1* Floor, Ne Trading Ring,
Bandra - Kurla Complex, Bandra {East), P. J. Towers, Dalzal Street,
Mumbai - 400 051. Mumbai - 400 001,

Symbol: L&TFH Scrip Code No.: 533519

Kind Attn: Head — Listing Department [ Dept of Corporate Communjcations

Sub: Unaudited Cansoclidated Financial Results under Clause 41 of the Equity Listing
Agreement

Dear Sir/ Madam,

This has reference to our letter of even date for submitting Unaudited|Standalone Financial
Results of the Company for the quarter and nine months ended Decembrer 31, 2013.

Please find enclosed herewith Unaudited Consolidated Financial Results of the Company for
the quarter and nine months ended December 31, 2013 along with Limited Report of
Statutory Auditors and Press Release thereon,

Kindly take the same on record and acknowledge the receipt.
Thanking you,

Yourg faithfully,

For LI&T Finance Holdings Limited

—

N. Suryanarayanan

Company Secretary
%hcl: as above

L&T Finance Holdings Ltd Registered Qffice
9th Floor, City 2, Plot No 177 L&T House
Vidyanagari Marg, C.5.T Road, Kalina N.M Marg, Ballard Estate T+91 22 6737 2911/961

Santacruz (E), Mumbai 400 098, India Mumbal 400 001, India F+9122 66217113 - www.itfinanceholdings.com
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SHARP & TANNAN

% Chartered Accountants

L&T Finance Holdings Limited

_Limited review repoi‘t to the board of directors for the nine month period ended
December 31, 2013

We have reviewed the accompanying statement of unaudited consglidated financial
results of L&T Finance Holdings Limited (“the Company”} and its subsidiaries and
associates (“the LTFH Group") for the nine month period ended December 31, 2013
except for the disclosures regarding ‘Public Shareholdings' and ‘Promoters and Promoter
Group Shareholding” which have been traced from disclosures made {by management
and have not been audited by us. This statement is the responsibility of the Company's
management and has been approved by the board of directors on January 23, 2014,
Qur responsibility is to issue a report on these financial statements based on our review,

(SRE) 2410, Review of Interim Financial Information Performed byithe Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India, This
standard requires that we plan and perform the review to obtain moderate assurance as
“to whether the financial statements are free of material misstatements. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we de not express an audit opinicn.

We did not audit/review the financial statements of eleven subsidiaries included in the
consolidated financial results, whose consoclidated interim financial statements reflect
tota!l assets of Rs, 2,090,778.13 Lakhs as at December 31, 2013; as/ well as the total
revenue of Rs, 190,269,75 Lakhs and net cash inflaw amounting to Rs.| 27,412,43 Lakhs
for the nine month period ended December 31, 2013. These interim financial statements
and other financial information have been audited/reviewed by other auditors whose-
reports have been furnished to us, and our opinion on the consclidated financial results,
to the extent they have been derived from such interim financial statements is based
solely on the report of such auditors. '

We conducted our review in accardance with the ‘Standard on RCVJEW Engagements

We further report that in respect of two associates, we did not carry out the review,
These financial statements have been certified by management and have been furnished
to us, and in our opinion, insofar as it relates to the amounts included in respect of an
associate are based saolely on these certified financial statements.
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ACCCUNTANTS

Ravindra Annexe, 194, Churchgate Reclamation, Dinshaw Vachha Road, Mumbai - 400 020, India.

Tel. (22) 2204 7722/23, 6633 8343 - 47 Fax (22) 6633 8352 E-mail : admin.mumbai @sharpandtannan.com
Farook M. Kobla  Shreedhar T. Kunte Milind P. Phadke L. Vaidyanathan -  Ramnath D. Kare Ashwin B. Chopra
Edwin Augustine Raghunath P. Acharya  Firdosh D. Buchia Tirtharaj A. Khot Pavan K. Aggarwal

Also at Pune. Associate Offices : Bangalore, Chennai, Goa, Hyderabad & New Delhi
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SHARP & TANNAN

Since the financial statements for the nine month period ended Dec
which were compiled by management of these companies, were n
adjustments to their balances could have consequential effects

condensed consolidated financial statements. However, the size of th
the consolidated position is not significant in relative terms. The cong
statements include the net carrying cost of investment of Rs, 4,0
current period share of net profit of Rs. 133.44 Lakhs In respect of thes
opinion is not gualified in respect of this matter.

Based on our review conducted as above, nothing has come to our atte

us to believe that the accompanying statement of unaudited cons

results prepared in accordance with applicable accounting standards ng
the Companies (Accounting Standards) Rules, 2006 and other recog
practices and policies has not disclosed the infortmation required to be ¢
of clause 41 of the listing agreement including the manner in which it |
or that it contains any material misstatement.
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.L&T FINANCE HOLDINGS LIMITED

mm:L&Tmmemanth}m . .
: . ) o ‘ i @ Lakh).
. ___PART I: STATEMENT OF CONSOLIDA TED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2013
Sr o : o ' “Qmarter ended Co . . Ninemonthsended | Yearended
No. . Trarticulars Decemiber 31, | September 30, | December 31, | Dbcember 31, | December 31, | March 31,
2013 2013. | 2002 2013 | 2012 2013
' g . - (Unaudited) mudited) “(ARdited)
1 |Inceme from operations T 12833718 12326251 - 98,325,70 36T 28247310 395,675.56 |
2 |Expenges: | . . L : . .
a). Employes benefia 749155 665301] - 542058 20,63 L62 14,181.32 20,486.18
b) Professional feeg 5,353.00 525445 - 2,155.29 14,644.45 6,04299 11,134.74
o) Allowances and write-offs 11,971.96 10,028.85 TARTO2 31,004.08 18,878.66 3734309
d) Depreciation and amerfisation 2012721 - 1.978.60 1,592.81 532039 2,643.04 6,512.58
§) Administration and other ekpenses 10,056.12 8,707.40 TOLEL - 16,526.72 17,0801 34,865.79
Total expenses 36,885.44 31,6222 23,678.51 9,71726 6167632] 9034328
3 |Profit from upﬁaﬂons before nlher Income, finance cass and e:oepﬂimal tremng (1-2) . S1A45L,T4 20,640.62 74,646,859 268,764.04 24,796.78 | 35332.28
4 | Caher income 3,186.55 874327 979.43 - 1435519 2,40264 4971023
35 | Profit fram ocdinary ncdvities before fi costs and cxceptional ftems (3+) 04,633.20 99,3538 75.626.32 28311923 | 22319942 310,302.51
| 6 |Finance costs 79,732.21 ~ TRILZ®: 59,068.19| 22532552 167,816.43 233,241.04
7 | Profit from ordinary activities fter finance custs but before exceptionat ltems (5-6) - 14,906.,08 2223097 16,558.13 5729371 5538299 7706147
8 |Exceptional jtems o - - 2234292 - 234202 21,199.401
5 |Profit from ordinaxy activities before tsix (7+8) 14,906.08 © 22,3097 38.901.05 72931 7891 98,360.87|
| 10 ) Tax expense: : ) .
4} Current tax - 5.904.47 | B09263 9,655.73 833139 24,085,74 30.902.74
b) Defarred ax (1,989:33) (139200 Q6297 693939 (2.20055) (4,960,643
" 'Total tax expense 2,004.64 6,708.56 3.,492.77 16,392.00 2187619 25942.10
11 | Net profit from ordinary activities after tax (9-10) 09048 1553041 29,408.28 40.901L.71 55,849,712 7291877
12 | Extroordinary items - . - - . - -
13 | Net proflt before share in pmmlm) f arsociates (11+-12) 1990144 15,530.41 29,4028 409171 S5840.72 7291877
14| Share of profiif{loss) of associates a4 . 4188 54.36| 13344 54.36 128.37
15 | Net profit for the periow/ year (13+14) 10,968.57 1557239 29,462.64 41,3515 55,904,080 73714
16 | Paid-up equity share capital {Face value of 3 10 esch) 171.759.79 171,693.31 17161382 17175979 171,618.82 171,676.05
17 | Reserves excluding Revalnation Reserve 374,345.68
1R | Earniegs per share (EPS) :
a) Basic EPS before and after extraordinary items (%) {* not anumhsd) 051 0,81 | *207 24 425
b) Diluted EPS hafore and after extranrdinary items (T) (* not annusfised) *s1 *.81 "1 ol .26 425
19 | Non-Performing Assets (NFA) Ratios: . 5 s
#) Amoum of Gross NPA' 106,716.14 0929104 T2,640.63 106,716,14 T2649.63 63.937.30
b} Amouat of Net NPA 4,177.34 0549542 | 46,973.60 7417734 4597560 40,631,750
¢) GroasNPA (%) 293%) T 280% 339%| - 2.93%] 2394, 20|
d) Net NPA (%) 206% 1.93%, 1.56%] 2.06% 1.56% 1.26%
20 [Profifafler tux from normal opemdnns (i, excinding e:oeptmml aud extraordinary items) 10,963.87 15,572.39 11,834.30)- 414035.15 38,278.74 S5800.08
- PARTE : SELECT uwomm‘mn FOR THE QUARTER AND NINE MDNTBE ENDED DECEMBER 31, 2013
A PARTICULARS OF SHAREMOLDING :
1: | Pubilic sharshukling .
| « Number of shares 117749619 209,908,841 299,163,969 317,749,619 299,163,959 209,736,311
- Percentage of shargholding 18.50% 17.47% 17.43%| 18.50%) 17.43% 17.46%]
- 2| Promoters and P Growup shar =
[4) Pledged / encumbered
- Number of shares il L ~i 31} il il
- Perceniage of shares (as a % of the total shamhuldmgul‘ promoters and premoter group} NA NA NA NA NA NA
- Parcentage of shares (a5 8 % of the tcnalshan: capital of the Company} NA NA NA NA NA NA
|} Non-ericumbered- : '
- Numher oF ¢hares 1,300.843,242 1,417,024,221 1,417,024,221 359,846, 242 1,417,024 231 11024221
- Perventage of shares (a8 % of the total shmhnldmg of promoters md.pmmntﬂ‘ gmup] 100%) - 100%! 100%{ 100% 100% 100%
- Pementage of shars ﬂ 2% of the tota] share eapital of the Company] : - 81.50%) §2.53% 8257 $1.50% BI57% szgg:ﬂ
_Tarticulars Quarter ewded
. S December 31,
. - i 2013
B |INVESTOR COMPLAINTS :
|Pending at the beginning of the quaster i
| Rexeived during the quarter 3
’ Dmpnsad off during the quarter 3.
inirg ) iatﬂnemdoflheqmna Ni) -
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Co . S . - L&ET FINANCE HOLDINGS LIMITED o
| : ' . . . - l_lngd.Olﬁue:‘L&TBwiu.&Ihrd Egtate, Mumbat - 4009091 -
1 The cuusuhdated financiz] statemexts are prepared in acwrdmevnth Aceounting Standards (AS 2F and AS23) nnufnd ky the Compm (Acuoummg Smdaxﬁs) Ruks, 2006
2 Pursuant to’ C].ause-ﬂ ufﬂmhslmgﬁsmunem,theﬂompmyhaa optedlopubishﬂlechd.mdﬁnmmlmuha Both the unaudited conselidated and dalone £ mltuhmrebmmbmﬂedloﬂte

B3E Limited (BSE} and National Stock Exchange of [ndia Limited (NSE), where the equity shares of the Company are isted, The unandited mndalme financial esults for the quarter and nine months ended
Draaantber 31, 2013 !rcsummanmdbclowmddmﬂedﬁmdmﬂmmahomaﬂabkonmc&mpmysmuwwﬁnmcehuﬂmss COm.. NS .

@ Lalh)

Particul . __Quarter ended : Nine moxths ended Year ended-

: . December 31, | September 30, E December 31, December 31, | December 31, March 31,
! - ' Py E T I TN ST 7 FTTE R T 2013
: . (Unaudited) - ; (Unandited| {Audited)
[ Income from opaaiions ’ 5,674.32 16,93148 | . 1,095.34 : 24,766,704 443135 17,187.61
i ) Profit/{lyse) from ardinary activitics befors exceptional items 5,007.39 14,664.1% (148.48) 19,53001 242163 13,173.16
s Fxceptional items . S ) - - 2357292 . nimer| . msor
P Profit from ordinary activities befows tax ‘ ' 5,007.39 14,664.19 . BANA 19,580,01 2590455 | . 3674608

Net profic/{loss) for the p@riodfym after tax : L : 501826 14,646.68 | - 18,522,350 19,4223 20,53287 31,132.52

3 The Comipstry, duting the current quarter Ilaa allomedmm eqmty shares of T10/- l:ach. fuJ]y paid up, oo evise of options by unplwms, in awortance with the Co:ﬁpmb Employes Stock Option

: Scheme(s), )
4 Atthewnsuhdamdhvel.hmmhusn:ssuftheCompmynﬁnancmgMﬁ,ﬂmmmedwtwuhnhmnmchﬂluemno porate reporble seg upﬁﬁzﬂ ing Standard (AS)
. L7 Segment Reporting nouﬁcdby the Compamics (Accounting Standards) Rujes, 2006, . . S Ce
5 Prefesence share / Del ¢ isgue for the nine modths ended Dex _' er 31,2013 am '_,l.:o?663.7213khnetohaxhabmaiiuﬂédagahﬂSemriﬁﬁPrunhmAmm.-

.6 Figares for the quarter and nine months endod Docembea 31, 2012 are aot comparable with ofier periods o account of acquisitions of subsidiaries namely, LT Housing Finace Limited (formerty: Indo Pacific
: " Housing Finance Limited), L&T Fund Manegement Private Limited (form erly: FIL Fund Mmagement Private Limited), L&T Trustes Services Privie Lmued ﬁumwﬂy FIL Trstes Company Private Limited)
] . -mdFmintedthneddmgtheﬁnrdqumoﬂhepeﬁmsﬁnmmlym ‘

‘ . 7 Pmrmuspmods/mrﬂgumhzvebmregmupuﬂmdmxﬁedmmakemmmmpmblewnhthoueofcunmzp-ndlyeu

; 8 The resulrs for the quarter and nine months ended December 31, MISMehmsummedemMEmwbythesmmmAndm medhythc.\udi!:ommmeemdappmvedhythel!owd of
2 Ditectors at ity meeting held on January 23, 2014, .

For and on behalf of the Board of Directors

L&TFL

Date : Jamuary 23, 014
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L&)

Press Release
Thursday, 23 Janvary 2014, Mumbai

Financial Performance for the quarter and nine months ended 31* D¢

L.&T Finance Holdings {L&TFH) today released details of their financial
the quarter and nine months ended 31 December, 2013,

Highlights of the quarter:

Growth in assets: Loans & Advances as on 31 December 2013
year on year to Rs, 37,820.4 Cr, and by 13.5% as compared to Rs. 33
31" March 2013. The focus on B2C segments, aided by strategic ad
in FY13 in these segments has pravided momentum to growth.

grew by 21.1%
,309.9 Cr as on
quisitions made

The Average Assets under Management (AAUM) of our Investment Management
business grew by 12.7% compared to Q2FY14 and achieved breakeven on a run rate
basis for the quarter.

Profit after Taxes (PAT): The contribution before credit costs (excluding excepticnal

ftems) for the nine month pericd grew by 19.9% y-o-y to 'Rs 990.2
quarter by 9.8% y-0-y to Rs.310.5 Cr. The Consolidated PAT (exclu

items) has been impacted by higher credit costs compared to previoﬂ
nine month period the Consolidated PAT (excluding exceptional itemg
y-o-y fo Rs. 410.4 Cr and for the quarter it de-grew by 7.3% to Rs. 109

Asset Quality:
¢ The continuing stress in the economy has resulted in slippages
mainly in the construction egquipment, commercial vehicle

segments. Gross NPAs stood at 2.93% of loan assets as on 31° [

Cr and for the
ing exceptional
s year. For the
} grew by 7.2%
.7 Cr.

in asset quality
and comorate
December 2013

as compared to 2.89% as on 30" September 2013. Net NPAs stdod at 2.05% of

loan assets as on 31% December 2013 as compared to 1.9

September 2013,
We continue to follow a conservative provisioning policy with
voluntary provisions of Rs, 299.8 Cr over and above RBI nomms.

Qther Highlights:
L J
client base crossing 1,600 and an Avera
5,038.1 Cr. ,
L&T Housing Finance completed acquisition of a mortgage loan
assignment route on 30" Nov, 2013. The acquired portfolio has a
Cr with 76% of the portfolio being Loan Against Property (

meaningful size to the housing finance business, enabling

utilization and widening the reach to customers across 68 cities an

Commenting on the results and financial performance, Mr. Y. M. Deosthal
Managing Director, L&T Finance Holdings, said, “We are happy to note th
the B2C 'segments — rural products, personal vehicle finance and hou

L&T Finance Holdings Lid

8" Floor, City 2, Plot No 177
Vidyanagari Marg, C.8.T Road, Kalina
Santacruz (E), Mumbai 400 088

www. ltfinan

3% as on 30V

contingent and

The Private Wealth Management business continued to buitd morentum with the
ge Assets under Service

(AAUS) af Rs.

artfolio via the

OS of ~Rs.688

P). This gives
icient capital
16 states.

, Chairman &

t our focus on
ing finance —

ceholdinas.com
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continues to provide momentum to growth. At the same time, the continui
economy has resulted in elevated levels of credit costs, which have impai

returns for the quarter, We expect a gradual improvement in credit costs

onwards. We are also pleased that, as per our plan, our investmen
business has achieved break-even on a run-rate basis.”

Assets

In line with our strategy, momentum continues in the B2C segments with
in disbursements in Rural Products Finance, Personal Vehicle Finand

g stress in the
ted the overall
from Q4FY14
t management

healthy growth
e and Housing

Finance businesses. Disbursement growth in wholesale segment was driven largely by

opportunities in financing operational assets.

There has been a general slowdown in the economy that has been characterized by
absence of new capex, stretched working capital cycles of corporate a(gd resulted in a

subdued investment climate. Conseguentiy we continue to foliow a cauti
credit selection and hence disbursements in B2B segment (corpora
equipment and commarcial vehicle segments) have been muted. _

us approach to
e, construction

Disbursements (Rs Cr) Loans & Advances (Rs Cr)
Business YTD'13 | YTD'14 Gr;,‘"t“ YTD'13 | FY13 || YTD14 G’g&‘”‘h
Retail & Mid-
e 11,413 | 12,828 | 13.0% | 17840 18149| 19808 | 11.1%
Housing ,
Housing o 4| - 195 326| 1567 :
m:;?ea'e . 4112| 4164| 13%| 13285 14835 16,645 24.4%
Total 15556 | 17,826 | 146% | 31231| 33.310] 37.820 | 211%
Profit r Taxes

- The contribution before credit costs {excluding exceptional items) for

the nine month

period grew by 19.9% y-0-y to Rs.990.2 Cr and for the quarter by 9.9% y+o-y to Rs.310.5

Cr. Continued momentum in the Retail Finance Business and reduction,

in the losses in

the investment management business has also aided profit growth. The| growth in PAT

has been impacted by increase in credit costs.
Business PAT {Rs Cr) Y-a-Y Growth

_ Q313 | YTD'13 | Q314 YTD'14 11Q3 (%) | YTD (%)
Retail & Mid-Market
Finance 515 163.4 63.1 206.0|] 22.5% 26.1%
Haousing Finance 1.1 1.1 (2.8) 25 - -
Wholesale Finance 837 2424 68.0 2528 [|(18.8%) 4.3%
Investment Management (12,13 | . (27.8) 1.3 {0.4) - -
Others 7 (6.9) 3.7 (20.1) (60.5) - -
PAT {before exceptional
items() : P 1183 3828 109.7 4104 || (7.3%) 7.2%
PAT 2046 559.0 109.7 410.4 - -

LET Finance Holdings Ltd

8" Floor, City 2, Plot No 177

Vidyanagarl Marg, C.S.T Road, Kalina

Santacruz (E), Mumbai 400 008 www itfinanceholdinas.com
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Non-Performing Assets

Gross NPA stood at Rs. 1 ,065.2 Cr. or 2.93% as a percentage of gross advances as on
31" December 2013 as against Rs. 992.9 Cr. or 2.89% as on 30™ September 2013. The
continuing stress in the economy has resulted in slippages in asset quality mainly in the
censtruction equipment, commergial vehicle, corporate and restructured agsets.

Net NPA stood at Rs. 739.8 Cr. or 2.05% as a percentage of gross advances as on 31 *
December 2013 as against Rs. 654.6 Cr. or 1.93 % as on 30" September2013.

Qutlook:

The macroeconomic environment continues to remain challenging, with no consistent
signs of an improvement in the overall economy. Though overall inflation has softened
slightly in December 2013, the core inflation remains high. While regulatory rates may be
maintained at current levels to balance growth and inflation concerns, inferest rates are
unlikely to soften in the near term.

The clearances to long pending infrastructure piojects by the government could revive
the capex cycle and investments in the medium to long term. Good mongoons are likely

About L&T Finance Holdings:

‘fund products and investment management services, through its

to result in improved agricultural production and keep the rural eco
contributing fo growth in disbursements and advances. Thus our strategy]
the B2C segmants to drive growth is expected to maintain the mormentum |

In this uncertain environment, we continue to be cautious in credit

omy buoyant,
of focusing on
n growth.

selection and

aggressive in asset monitoring. Margins are expected to be stable, with interest rates
expected to soften in the medium term, We expect asset quality and icredit costs to

gradually improve from Q4FY14 onwards.

L&TFH is a financial holding company offering a diverse range of financidl products and

services across the corporate, retail and infrastructure finance sectors, as

subsidlaries, viz.,, L&T Finance Lid, L&T infrastructure Finance Cem

well as mutual
wholly-owned
any Ltd, L&T

Investment Management Lid, L&T Gapltal Markets Lid, L&T Housing Finance Ltd,
FamilyCredit Ltd and L&T FlnCorp Lid. K is registered with the RBI as{ a CIC-ND-SI.
L&TFH is promoted by Larsen & Toubro (L&T), one of the leading companies in India,
with interests in engineering, construction, electricat & alectronics m nufactunng &
services, IT and financial services.

For Details, Cantact: Arijit Sengupta, L&TFH

(9820340485, Arijit Senqupta@ltfinanceholdings.com)

L&T Finance Hordmgs Ltd
8" Floor, City 2, Plot No 177
Vidyanagari Marg, C.S.T Road, Kalina
Santacruz (€}, Mumbai 400 088 www Itfinanceholdinas. com




