
 
  
  
 
 
 

 

  RS/LLOYDSENGG/BSEL-NSEL/2025/33                                                   Date: 21st April 2025 

                          

The Department of Corporate Services, 

BSE Limited 

27th Floor, P.J. Towers, Dalal Street, Mumbai 

- 400 001 

The National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai - 400 051 

Scrip Code: 539992 Symbol: LLOYDSENGG 

 

Dear Sir/Madam, 

 

Sub.:     Updates about the Company  

 

With reference to the captioned subject, please find enclosed herewith the updates about the Company. 

  

 

Kindly take the same on your records. 

 

Thanking You, 

Yours faithfully, 

 

For Lloyds Engineering Works Limited 

(formerly known as Lloyds Steels Industries Limited) 

 

  

 

Rahima Shaikh 

Company Secretary and Compliance Officer 

ACS: 63449 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
  
  
 
 
 

 

 

Lloyds Engineering Works Limited 

Board Approves Rights Issue to power Strategic Expansion and Long-Term Growth  

April 21, 2025 | Mumbai 

The Board of Directors of Lloyds Engineering Works Limited (LEWL), a significant engineering 

solutions provider, has approved the raising of capital through a Rights Issue of equity shares in its 

Meeting held on July 30, 2024 and the terms of the said Right Issue in its meeting held on April 17, 

2025. This decision reflects the Company's commitment to strengthening its financial foundation and 

accelerating its long-term strategic roadmap.  

The total size of the Rights Issue is approximately ₹987.26 crore, comprising of 30,85,17,476 

equity shares on a partly paid basis. This will increase the paid-up share capital of the Company 

by 20.93% on post Rights Issue Paid-Up share capital basis. 

 

Rights Issue Schedule  

The Rights Equity Shares are priced at ₹32 each, with ₹16 payable on application and the balance 

to be paid in one or more calls on or before March 31, 2026. 

Record Date: Monday, April 28, 2025 – for determining the eligibility of shareholders entitled to 

receive Rights Entitlements. 

Rights Entitlement Ratio (9:34): 9 Rights Equity Shares for every 34 fully paid-up equity shares held 

by eligible equity shareholders as on the Record Date. 

Rights Issue Opening Date: Thursday, May 15, 2025 

Rights Issue Closing Date: Friday, May 30, 2025 

 

The Rights Issue is a significant milestone in LEWL’s journey toward unlocking new dimensions of 

growth. The capital raised through this initiative will be utilised across broad strategic themes that 

reflect the Company’s long-term objectives: 

Upgrading and refurbishing existing manufacturing facilities at Murbad, Thane to improve 

productivity, operational efficiency and long-term structural resilience. 

Funding the acquisition, refurbishment & overhauling of engineering assets of Bhilai Engineering 

Corporation Limited (BECL) to seamlessly integrate and scale up production capabilities across 

critical engineering verticals. 

 

 

 
 

 



 
  
  
 
 
 

 

 

Augmenting the capabilities of Techno Industries Pvt Ltd—acquired by LEWL in FY25—to 

catalyse growth in high-potential elevator and materials movement segment;  

Augmenting working capital to support the Company’s rapidly expanding order book at all the 

locations, including Techno Industries and empower timely execution of larger, more complex turnkey 

engineering products and projects. 

Additionally, part of the funds is for general corporate purposes, to be utilised for multiple avenues of 

growth, which the Company pursues on an ongoing basis. 

All utilisation of funds will be monitored by India Ratings, monitoring agency appointed by the Board 

of Directors in accordance with the SEBI (ICDR) Regulations, 2018. 

These strategic applications of funds are intended to propel LEWL into its next phase of accelerated 

performance and stakeholder value creation. 

Strategic Growth Levers Set in Motion 

FY25 has been a breakthrough year for LEWL, with several high-impact strategic initiatives already 

underway: 

● Technological Collaborations: 

o Tie-up with The Material Works Ltd (USA) to bring EPS Gen 4 Eco Pickling 

technology to India—a revolutionary, acid-free solution that reduces capex, opex and 

environmental footprint. 

o Partnership with TB Global Technologies Ltd (Japan) for marine loading arms and 

swivel joints, focusing on port-based infrastructure and fluid transfer systems.  

o Strategic alliance with Fincantieri S.p.a. (Italy) to co-develop advanced products for 

the Indian Navy and Coast Guard, expanding into defence, aerospace and telecom-

integrated engineering systems.  

● Strategic Acquisitions: 

o Acquisition of the engineering division of Bhilai Engineering Corporation Ltd 

(BECL) to enhance fabrication, machining and assembly capabilities, doubling 

LEWL’s production area. 

o Acquired 77% stake in Techno Industries Pvt Ltd marking LEWL’s entry into 

electrical engineering and expanding its offerings in motors, pumps, elevators, 

escalators and AMC services. 

o Acquired Land of 63 Acres near Nagpur for future organic expansion.  

 

 

 

 



 
  
  
 
 
 

 

 

About Lloyds Engineering Works Limited (LEWL): 

Lloyd Engineering Works Ltd, incorporated in 1994, is a complete customised Process plant equipment-

providing company in India. It provides a complete engineering and infrastructure solutions package 

by designing engineering, manufacturing, fabrication and installation. Its products cover various 

categories in Heavy Equipment, Machinery and Systems for the carbon Sector, Oil & Gas, Steel Plants, 

Power Plants, Nuclear Plant Boilers and Turnkey Projects. Various authorities like the Industrial Boiler 

Regulatory Authority, SGS UK, Petroleum and Explosives Safety Organisation, etc. have approved its 

facilities. The company's state-of-the-art manufacturing facilities are located in Murbad, Thane and 

headquartered in Mumbai. 

For more information, please contact: 

 
Tel :- +91-9892183389 

Email: lloyds_ir@lloyds.in 

 

Safe Harbour: This document may contain forward-looking statements about the Company, which are 

based on the beliefs, opinions, and expectations of the Company’s management as of the date of this 

press release and the Company does not assume any obligation to update its forward-looking statements 

if those beliefs, opinions, expectations, or other circumstances should change. These statements are not 

the guarantees of future performance and involve risks and uncertainties that are difficult to predict. 

Consequently, readers should not place any undue reliance on such forward- looking statements.  
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