
CHATURVEDI & COMPANY
CHABTERED ACCOUNTANTS

KOLKATA . MUMBAI .DELHI . CHENNAI . KANPUR

60, BENTINCK STNEET, KOLKATA-7OO 069

Auditor's Report on Standalone Financial Results for the
Quarter ended 30th June, 2016

The Board of Directors
lvl/s, Simplex Projects Limited
1211, Nellie Sengupta Sarani
Kolkata - 700 087

We have revlewed the accompanying statement of unaudited Financial results of
Simplex Projects Limited ("the company") for the quarter ended .3Oth June, 2016
attached herewith, being submltled by the company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The financial statement are the responsibility of the company's management and
have been approved by the Board of Directors of the Company. Our responsibjlity is to
express an opinion on these financial results based on our review in accordance with the
recognition and measurement principles laid down in Accounting Standard for Interim
Financial Reporting (AS 25), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder, as applicable and other accounting principles
generally accepted in India.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410 "Review of interim Financial Informatlon Performed by an Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard required that we plan and peform the review to obtain moderate assuTance as
to whether the flnancial statements are free of material misstatements. A review is
limited primarily to inquire of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

We did not review the frnancial results of the foreign project site of the Company at
Libya included in the accompanying statement of unaudited flnancial results, which
reflect expenses incurred of Rs 84.24 lacs (same amount shown under work dc,te)
including depreciation relating to the machineries deployed for quarter ended 30tr,June,
2016. The results for the quarter ended 30.06.2016 certified and furnished to us by the
management and our report is based solely on certificate of management.

We also did not review the financial results of the foreign project site of the Company at
Kuwait included in the accompanying statement of unaudited financial results, which
reflect work done Rs. 3,609.30 lacs and expenses incurred of Rs. .1619.65 lacs for
quarter ended 30rh June, 2016. The results for the quarter ended 30.06.2016 are
certified and furnished to us by the management and our report is based solely on
ceftificate of management.

There is no provision of Interest on term loan from Kotak Mahindra Banl<.
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We draw attention to:

Note no. 4 of the results regarding company's branch at Libya where operation was
stopped due to prevailing political situation. The Company has signed a supplementary
agreement with the Government for realization of dues and resumption of contract. In
view of this as per management the amount of dues and assets deployed in Libya are
realisable and no provision thereof are required at thls stage. The expense incurred
during the quarter in respect of its sald branch and the depreciation relating to the
machineries deployed there, has been consldered as Work-in-prog Tess. However in view
of prolonged uncertainty of resumption the Company has moved an application with the
Hon'ble High court at Delhl for proceeding with arbitration and has been granted a stay
for fufther extension / invocation of Bank guarantees for the project.

Based on our Teview conducted as above and, except for reliance on certification by
management for the quarter ended 30th June 2016 of the foreign projects at Libya &
Kuwait and flnancial lmpact of the Libya project and non provision of interest as
rnentioned in clause 3(a), (b) & 3(c) above, and for non provision of Retirement
Benefits as per AS - 15 we report that, nothing has come to our attention thal causes us
to believe that the accompanying statement of the Results prepared in accordance wlth
applicable Accounting standards issued under the Companies (Accounting Standards)
Rule, 2006 which continue to apply as per Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised accounting
practices and policies generally accepted India, has not disclosed the information
required to be disclosed in terms of Regulations 33 of the SEBI( Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Chaturvedi & Conrpany
Chartered Accountants

Firm Reg istrat.on No.302137F

vyp-*w
Niliilra loshi
Partner
Membership no: 52122



CHATURVEDI & COMPANY
CHARTERED ACCOUNTANTS

KOLKATA . MUMBAI .DELHI . CHENNAI . KANPUR

60, BENTINCK STREET, KOLKATA-7OO 069

Auditor's Report on Standalone Financial Results for the Quarter and half year
ended 30th September, 2016

The Board of Directors
M/s. Simplex Projects Limited
12l1, Nellie Sengupta Sarani
Kolkata - 700 087

1. We have reviewed the accompanying statement of unaudited Financial results of
Simplex Projects Llmited ("the company") for the quarter ended 3Orh September,2016
and the year to date results for the period April 1, 2016 to September 30,2016 attached
herewith, being submitted by the company pursuant to the requirement of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regu ations, 2015. The
financial statement is the responsibility of the company's management and have been
approved by the Board of Directors of the Company. Our responsibility is to express an
opinion on these flnancial results based on our review in accordance with .he
recognition and measuTement principles laid down in Accounting Standard for Interim
Financial Repofting (AS 25), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder, as applicable and other accounting principles
generally accepted in India.

We conducted our review in accordance wlth the Standard on Review Engagement
(SRE) 2410 "Review of Interim Financial Information Performed by an Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
standard required that we plan and perform the review to obtain moderate assuTance as
to whether the financial statements are free of material misstatements. A review is

llmited primarily to inquire of company personnel and analytical procedures applied to
financial data and thus provide less assuTance than an audit. We have not performeC an
audit and according y, we do not express an audit opinion.

We did not review the flnancial results of the foreign project site of the Company at
Libya included ln the accompanying statement of unaudited flnancial results, which
reflect expenses incurred of Rs 84.72 lacs (same amount shown under work done)
including depreciation relating to the machineries deployed for quarter ended 30th

September, 2016. The results for the quarter ended 30.09.2016 and the year to date
results for the period April 1, 2016 to September 30, 2016 has been certified and
furnlshed to us by the management and our repoft is based solely on certificate of the
management and our report ls based solely on certificate of management.

We also did not review the financial results of the foreign project site of the Compani' at
Kuwail included in the accompanying statement of unaudited flnancial results, which
reflect work done Rs, 3753.46 lacs and expenses incurred of Rs. 3740.78 lacs for
quarter ended 3Oth September, 2016. The results for the quarter ended 30.09.2016 and
the year to date results for the period April 1, 2016 to September 30, 2016 are certified
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and furnished to us by the management and our repot is _based solely on certificate. of
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There is no further provislon of interest on term loan from Kotak Mahindra Bank.

No provision of Interest of Rs. 64,99,436/- for the period April, 2016 to June, 2016

booked for the four Cash Credit accounts have been Teversed and Interest of Rs.

8,59,54,500/- for the period July, 2016 to September, 2016 on these Cash Crecjil

Accounts have not been booked as expenses during this quader.

We draw attention to :

Note no. 4 of the results regarding company's branch at Libya where operation was

stopped due to prevailing political situation. The Company has signed a supplementary
agreement with the Government for realization of dues and resumption of contract. In
view of this as per management the amount of dues and assets deployed in Libya are

realisable and no provision thereof are required at this stage. The expense incurred
during the quarter in respect of lts said branch and the depreciation relating to the
machineries deployed there, has been considered as Work-in-progress. However in view
of prolonged uncertainty of resumption the Company has moved an application with the
Hon'ble High court at Delhi for proceeding with arbitration and has been granted a stay

for further extension / invocation of Bank guarantees for the project.

Based on ouT Teview conducted as above and, except for reliance on cedification by

management for the quarter ended 30th September, 2016 of the foreign projects at
Libya & Kuwait and flnancial impact of the Libya project and non provision of interest as

rnentioned in clause 3(a), (b), (c) and 3(d) above, and for non provision of Retirement
Benefits as per AS - 15 we report that, nothing has come to our attention that causes us

to believe that the accompanying statement of the Results prepared in accordance with
applicable Accountlng standards issued under the Companies (Accounting Standards)
Rule, 2006 which continue to apply as per Section 133 of the Companies Act, 2013, read

with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognlsed accounting
practices and policies generally accepted India, has not disclosed the information
required to be disclosed in terms of Regulations 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For Chaturvedi & Conrpany
Chartered Accounta nts
Firm Reg islration \0.302137E

-* to-,h " \n-'--
Nilima ttroshi

Partner
Membership no: 52172

Place:Kolkata
Date : 09.12.2016



CHATURVEDI & COMPANY
CHABTERED ACCOUNTANTS

KOLKATA . MUMBAI .DELHI . CHENNAI . KANPUR

60. BENTINCK STREET, KOLKATA-7OO 069

Auditor's Report on Standalone Financial Results for the Quarter and Nine months
ended 31't December, 2016

The Board of Directors
M/s. Simplex Projects Limited
12/1, Ne lie Sengupta Sarani
Ko kata 700 087

2237 -s408/5409

E-mair : hocalcutla@chaturvedico.com

1.

2.

3. a.

We have reviewed the accompanying statement of unaudlted Financial results of
Sirnpex Projects Limited ("the company") for the quarter ended 31'r December,2016
and the year to date results for the period April 1, 2016 to December,2016 attacled
herewith, being submltted by the company pursuant to the requirernent of Reguation
33 of SEBI (Listlng Obigatlons and Dlsclosure Requlrernents) Regulations, 2015. The
flnancial statement ls the responsibility of the company's r.anagement and have been
approved by the Board of Directors of the Company. Our responsibility ls to express an

opinion on these flnancia results based on our review in accordance with the
recognition and measurement principes lald down in Accounting Standard for Interim
Financial Reporting (AS 25), prescribed under Section 133 of the Con-rpanies Act, 2013
read wlth re evant rules issued thereunder, as app icab e and other accounting princ p es
genera y accepted in India.

We conducted ouT review in accordance with the Standard on Review Engagement
(SRE) 2410 "Review of Interlrn Financla Information Peformed by an IndepenCent
Auditor of the Entity" issued by the Insutute of Chartered Accountants of India. This
standard required that we plan and peform the review to obtain moderate assurance as
to whether the financia statements are free of rnaterial misstatements. A.evew s

llrnited prlmarily to inquire of company personne and analytical procedures applied to
flnanclal data and thlrs provide less assurance than an audit. We have not perfornred an

audlt and according y, we do not express an audit opinion.

We did not revlew the financla resuLts of the forelgn project site of the Cornpany at
Llbya included in the accompanying statement of unaudited flnancial resu ts, !\rhich

refect expenses incurred of Rs 86.02 acs (same anount shown under work done)
including depreciation reatlng to the machlneries dep oyed for quarter ended 3lst
December, 2016, The resuts for the quarter ended 31,12,2016 and the year to date
results for the period April 1, 2016 to December 31, 2016 has been cedified and
furnished to us by the management and our repoft is based soley on certifcate of
management.

We a so did not review the financia resu ts of the Fore qn prolect site ol the Company at
Kuwalt inc uded in tl're accompanying staternent of unaudited financla resu ts, which
refect work done Rs.4504.79 lacs and expenses incurred of Rs. 3750.24 lacs for
quarter ended 3lstDecernber, 2016. The results for the quarter ended 31.12.2016 and
the year to date results for the perlod April 1, 2016 to December 31, 2016 has been
cerUfied and furnlshed to us by the rnanagement and our report ls based soey on
cetificate of rnanagement and our report is based solely on iedificate.of rnanagement.



3. c.

3. d.

There is no further provision of interest on term loan from Kotak N4ahindra Bank

No provision of interest on seven numbers of cash credit accounts and one term Loan

account with ICICI Bank. Such interest arnounting to Rs 3344 91 Jakhs for nine months

enCea Oece.ner:t, 2016, and Rs 1835.42 Lakhs for the quarter ended December 31'

2016.

We draw attention to:

Note no. 3 of the resu ts regardlng company's branch at Libya where operation was

riopp"a Cr" to prevailinq poiitlcal situation The company has signed a supp ementary

."-[ir".t wlth lhe Gov;rnrnent for.ealization of dues and resurnption of contract. In

vi'e*-or d,it as per managernent the amount of dues and assets deployed in Libya ale

i"uliruff" una no provisi6n thereof are required at thls stage The expefse inclrred

Ouil"g tL" quarter in respect of lts said branch and the depreciation relating to the

machinerles deployed there, has been considered as Work-in progTess However in vlew

;i;r;i";q"d uncertainty of r"sumption the company has moved an application with the

frol'f . Higt] court at Delhi for proceedlng wlth arbitratlon and has been granted a stay

for further;xtension / invocauon of Bank guarantees for the proiect

Basedonourreviewconductedasaboveand,exceptforrelianceonceftjflcationby
managementforthequarterended3lstDecernber,2016oftheforeignprojectsatLibva
a Xu*ait ana flnancial impact of the LLbya prolect and non provslon oF lnterest as

mentioned in cause 3(a), (b), (c) & 3(d) above, and for non provison of Retirement

Benefits as per AS - 15 we repot that, nothlng has come to our attentlon tnat causes us

to be ieve that the accornpanying statement of the Resu ts prepared in accordance wlth

ioolicaOte ,lc.ountinq standard; tssued under the Companies (Accountlnq Standards)

qli",)ooo *n'.-,o'liin-p to aooly a\ oer secr'on lJ3o rreCo-par'"sArl'20lJ r"ad

wlth'Rule 7 of the Companles (Accounts) Ru es, 2014 and other recognised accountlng

oTac ices d'ld policie> qele'o y acceoLeo Ito'd -aa 'or o;sLlo\'o '" -'or -"tiot

i";; ;;; ; 
"; 

o i, or"o 
-n 

to- s or DegL atols 3l ol L'esEBl '-<rirg oo g"l on'"r d

bilJoirr" auquit"t"nts) Regulations, 2015 lncluding the rnanner in which it is to be

dlsc osed, or that it contains any material misstatement'

4.

5.

Pace I Kolkata
Date | 14.02.2017

For Chaturvedi & ComPanY
Chaftered Accountants
Flrm Registration No. 302137E

,F,6
NilimalJoshi
Partner
llernbershlp nor 52122


