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Limited Review Report

Review Report to
The Board of Directors
Silicon Valley Infotech Limited

1. We have i .viewed the accompanying statement of unaudited financial results of
Silicon Valley Infotech Limited for the quarter and half year ended 30" September 2019
attached herewith(“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations,2015 (‘the Regulation’) as amended, read with SEBI
Circular No. CIR/CFD/CMD1/80/2019 dated 199q July 2019('the circular”).

2.This statement which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34"), as prescribed under Section 133 of the
Companies Act,2013 read with relevant rules issued there under and other accounting
priaciples generally accepted in India . Our responsibility is to issue a report on these
financial statements based on our review.

3.We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. The company has obtained a loan of Rs 270.59 Lacs from Rural Electrification
Corporation Ltd (REC Ltd) in respect of wind mill projects against security of land
having book value Rs.13.68Lacs and the windmill thereon having nil depreciated value.
The said land and windmill have been auctioned under order of Recovery Officer, DRT,




Shares of the Company were also lien against the loan with the REC Ltd.The said land
and windmill have been auctioned under order of Recovery Officers, DRT, Delhi which
has been challenged by company before Appellate Authority and the said shares have
got transferred by virtue of Recovery Officers, DRT, Delhi.

Pending order of the Appellate Authority, the Company has not made any adjustment
in the accourits in respect of said land, wind mill , related loan obtained from REC Ltd
and shares investments. The company has deposited Rs.100 Lacs as per order of Delhi
High Court. In absence of adequate information impact thereof on Financial Results is
not ascertainable.

5.Based on our review conducted as above, except for the matter described in Para 4
above , nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with
applicable Indian Accounting Standards specified under Section 133 of the Companies
Act,2013 as anended read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘the Regulation’) as amended, read with SEBI
Circular No. CIR/CFD/CMD1/80/2019 dated 19th July 2019 (‘the circular’) including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Deoki Bijay & Co
Chartered Accountants
Firm Regn No:313105E
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Place: Kolkata “\</>\\ ( CA. D.N Agrawal)
\‘:\ii Partner
Date: the 13th day of November, 2019 ) Memb No.:051157
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